20200625000260460
06/25/2020 09:42:40 AM
MORT 1/12

When recorded, retum to:
FirstBank Mortgage C/0O DocProbe

Atth: Final Document Department
1820 Swarthmore Avenue

PO. Box 2131
Lakewood, NJ 08791

This instrument was prepared by:
Shawn Byars

FirstBank

318 Seaboard Lane, Suite 205
Franklin, TN 37087

6515-465-9137

PRNYIA00 05%

LOAN #: 20630233318
—_ . [Space Abowve This Line For Recording Data]

MORTGAGE

[ MIN_1009553-1000232006-5 |

MERS PHONE #: 1-888-678-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) "Security Instruanent” means this document, which is dated June 23, 2020, together with all
Riders to this document. | -

(B) "Borrower” is BRITTANY MCCORKLE AND NATHAN MCCORKLE, WIFE AND HUSBAND.

Borrower is the morigagor under this Security Instrument. |

(C) "MERS" is Mortgage Electronic Registration Systems, Ing, MERS is a separale corporetion that is acting soledy as
2 haminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the Jaws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888} 679-MERS.

(D} "Lender” is FirstBank.

Lenderis a Bank, organized and existing
under the laws of Tennassee. Lehder's address is

318 Seaboard Lane, Suite 205, Franklin, TN 37067.

(E) “Ngte” means the promissory note signed by Borrower and dated  June 23, 2020. The Nate
slates that Borrower owes Lender FOUR HUNDRED EIGHTY FOUR THOUSAND AND NOMOO* * * %t t 4% A x e 2
:I:II!l’lﬂ!lttt:i'.l:.'l:ii:Iiiitttlit#'-!i**#:l'ﬂ*till‘iiiiiittti‘it*i-ﬂIDo"Em{U'sl smlm.ﬂu )
plus interest. Borrawer has promised fo pay this debt in regutar Peradic Payments and to pay the debt in full not later
than July 1, 2050. |

{F) "Property” means the property that is described below under the heading “Transfer of Rights In the Property.”

(G) "Loan" means the debt evidencad by the Note, plus interast, any prepayment charges and late charges due under
the Note, and all sums due under this Sscurity Instrument, pius interest.

(H) "Riders™ msans all Riders 1o this Ssecurity Instrument thal are sxecuted by Bormmower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider LI second Home Rider
_| Baliaon Rider x| Plannied Unit Develapment Rider Othen(s) [specify]
_| 1-4 Family Rider | Biweekly Payment Rider
_ VA, Rider

(0 "Applicable Law” means all controlling applicable federal, state and iocal statutes, reguiations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all appiicable final, nen-appealable judicial opinions.
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(J) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees. assessments and other charges

that are imposed on Barrower or the Property by a condominium association, homeowners association aor similar
organization

(K) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumant. computer, or magnetie

tape so as to ordey, instruct, or authorize a financial institution ta debit or credit an sccount. Such tlermm includes, but is

not lmited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated cleatinghouse transfers.

{L) "Escrow ltems” means those items thal ara described in Section 3,

(M) “"Miscellaneous Procesds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section o) for: {J) damage to, or destruction
of, the Propery; {il) condemnation or other taking of all or any part of the Property; {il) conveyancea in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or eondition of the Property,

(N) "Mortgage Insurance” means ingurance protecting Lender against the nonpayment of, or defaulf on, tie Loan.
(O0) "Periodic Payment”™ means the ragularly scheduled amount due for (1) principal and interest under the Note, plus
(i) any amounts under Secticn 3 of this Security Instrument.

(PF) "RESPA™ means the Real Estale Setflement Procedures Act {12 U.5.C. §2601 et seq.) and ifs implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tims, or any additional or
successor lagislation or regufation that govems the same subject matier. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to 2 Yederally related maorigage lean” even if the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower’s covenants and agreements under this Secunly Insirument and the Note.
Far thia purpose, Borrower irmevocably morigages, grants and conveys to MERS {solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property

located in the County [Type of Recording Jurisdiction] of SHELBY
[Name of Recording Jurisdiztion]: -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 03-8-34-0-001-001.010

which currently has the address of 3 Red Fox Run, Shoal Crask, Alabama 35242
{"Property Address™):

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, appurtenances,
and fixtures now or hereefiter a part of the property. All replacements and additions shall also be covered by this Security
Instrumeant. All of the foregoing is referred fo in thie Securily Instrument as the "Property.” Borrower understands and
agrees thet MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if negessary
to comply with law or custom, MERS (as nominee far Lender and Lender's successors and assigns) has the right: to
exercise any or all of thoses Interasts, including, but not limited to, the right to foreciose and sell the Prapery; and to take
any aclion required of Lender ncluding, but not limited fo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally ihe title to the Property against all claims and demands, subject ta any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymert Charges, and Late Charges. Bomower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due underthe Note, Bormower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or ather instrurment received
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by Lender as paymeni under the Nate or this Security Instrument is ratumed to Lender unpaid, Lender may requira
that any or all subsequent payments dua under the Note and this Security Instrument be made in one or more of the
following forms, as salectad by Lender (a) cash: (b) money arder; (c) certified check, bank check, treasurer's check or
cashiers check, provided any such check is drawn upon an institution whase deposits are msured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the motice provisions in Seclion 15. Lender may retum any
payment or partial payment if the paymanl or partial paymenis are insufficient to bring the Loen current. Lender may
accept any payment or partial payment insufficlant to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymentis in the future, but Lender is not obligated o apply such
paymenis at the time such paymaents are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender head not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cument. If Barrower does not do go within a reasonable period of time, Lender shall sither
apply such funds or return them 1o Borrower. If not applied earliar, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram meaking payments due under the Nota and this secumnty Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. al payments accepted
and applied by Lender shall be apphied in the following order of priority: (a) interest due under the Note; (b) principal due
undar the Note; (c) amounis due under Section 3. Such payments shall be applied to each Pariodic Payment in the arder
in which it became due. Any remaining amounts shall be applied first {o late charges, szcond to any cther amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

it Lender receives a payment from Borvower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower Lo the rapaymaeant of the
Pericdic Payments if, and to the extent that, each payment ¢an be paid in full To the extent that any excass exists after
the paymenl is applied to the full payment of ans or more Periodic Payments, such excess may be appled to any late

charges due. Voluniary prepayments shall be applied first tc any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
hot extend or postpone the due date, ar change the amount, of the Periodic Paymenis.

3. Funds for Escrow tems. Borrower shall pay ta Lender on the day Periodic Payments are due under the Mote,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other ems which can attain priority over this Security Instrument as a lien arencumbrance on the Properiy; (b) lease-
Rold payments or ground rents an the Property, if any; () premiums for any and all insuranca required by Lender undet
Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Bormower ta Lender in fieu of the pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
tems.” At origination or at any time during the tem of the Loan, Lender may require that Cammunity Association Dues,
Faes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
liem. Borrower shall promptty fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lendar the Fuhds for Escrow kems unless Lender waives Borrower's abiigaticn to pay the Funds for any or all Escrow
Hems. Lender may waive Borrower's obiigation to pay to Lender Funds for any or all Escrow ftems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and. If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requira. Bomower's
obligation ta make such payments and to provide recaipts shall for all purposes be deatned o be a covenant and agree-
ment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Sectian 9. f Borrower
Is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails ta pay the amount due for an Escrow
ltem, Lander may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated LUnder
Section 9 lo repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow fems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specifiead under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable eglimates of expenditures of future
Escrow tems or otherwlse in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instiution whose deposits are sa insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applylng the Funds, annually analyzing the ascrow account, or veritying the Escrow [tems,
unless Lehder pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement I3 made In writing or Applicable Law raquires intarest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shell be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as raquired
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bormaower for the axcass
funds in accordarce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Bomower as requiredd by RESPA, and Borrower shall pay to Lender the amount hecossaly tc make up tha shorfage
i accordarice with RESPA, but in no more than 12 menthly paymnents. If there is a deficiency of Funds hekd in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Bormowet shall pay to Lender the amount
necessary 1o make up the deficiancy in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assossmants, charges, fines, and imposiions atfributable to the
Praperty which can aliain priority over this Securlty Instrument, leasehold payments or ground rents on the Property, if

any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems.
Borrower shall pay them in the mannrer provided in Section 3.

| Barrowar shall prompdly discharge any lien which has priority overthis Security instrument unless Bormower- {a)agrees
in writing o the payment of the obligation secured by the lien in a manner acceptabie to Lender, but anly so long as

Borrower is performing such agreement; (b) contests the lian in good faith by, or defends against enforcement of the lien

in, legal proceedings which in Lender’s opinior operate to prevent the enforcement of the lien while those proceedings

are pending, but only unfil such proceedings are concluded; or () secures from the holder of the lien an agreement sat-
mfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any part of the Property ~
subject to a lien which can attain priority over this Securily [nstrument, Lender may give Borrower a notice identifying

the lien. Within 10 days of tha date on which that notics is given, Borrower shall satisfy the lien ar take one or more of

the actions set forth above in this Seclion 4. |

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service Lused
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter arected on the Property
insured against koss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintainad In the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bormrower
subject to Lender's right to disapprove Borrawer’s choice, which right shall not be exercised unreasonabiy. Lander may
require Borrower to pay, in cannection wilh this Loan, either: () a one-time chamge for flood zane detarmination, certifica-
tion and tracking services; or (b) a ene-time chargs for flood zone deteminaticn and certification services and subsequent
charges each ime remappings or similar changes occur which reasonably might affect such determination ar cestification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zohe detemnination resulting frorm an cbjection by Borrower.

If Borrower fails to maintain any ofthe coverages described above, Lender may obtain insurance coverage, atLender's
option and Borower's expense. Lender is under no obligation tc purchase any parlicular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any riek, hazard or Bability and might provide greater or lesser coverage than
wes previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5
shall become additional debt of Bormrower secured by this Security Instrument. These amaunts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be stibject to Lender's right to disapprove
such poficies, shalf include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lander requires, Borrower shall
promplly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance
coverage, not otherwise required by Lender, fur damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the ewent of loss, Bamower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of Iass if not made promptly by Bomrower. Unless Lender and Bomower olherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ot repair of the
Property, if the restoration or repair is econamically feasible and Lender's security is pot lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
b inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a cerss of progress payments as the work s completed. Unless an agreement is made in writing or Applicabie Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procaeds and shall be the sole cbligation of Borower. If the restoration or repair is not economically
feasible or Lender's security wouki be lessened, the insurancs proceeds shall be apphied to the sums secured by this
Security Instrument, whether er not then due, with the excess, if any, paid fo Borrower. Such insurance praceeds shall
be applied in the order providad for in Section 2. .

If Borrower abandons the Property, Lender may file, negaoliate and settle any available insurance claim and relaled
matiers. If Borower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
setile a clalm, then Lender may negotiale and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Bormower hereby assigns to Lender
(a) Bormower's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid under the Note or thig
Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Propetty. Lander may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security instrument, whether or not then due. |

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Barrower’s principal
residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
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1. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not destroy, dam-

age or impair tha Property, allow the Propenty to deterorate of commit waste on tha Froperty, Whether ar not Bormrower

iz residing in the Property. Borrawer shall maintain the Froperty in order to prevent the Praperty from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or rastoration is not

economically feasible, Borower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in coninection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair ar restore the Proparty,
Borrower is not relieved of Borower's obligalion for the completion of such repair or restoration. |

Lendar or jts agent may make reasonable entries upon and mspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Froperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause. |

B. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge ar consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informetion) in
cannection with the Laan. Material representalions include, but are not imited to, reprasentationa conceming Borrower's
accupancy of the Property as Borrower's principal residence.

3. Protection of Lender’s Interost in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Sacurily Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Properly andfor rights under this Securtty Instrument (such as a pro-
ceeding in bankrupicy, prabate, for condemnation or forfeiture, far enforesment of a lien which may attain priority over
this Sacurity Instrizmeni or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasconable or approprizte to prolect Lender's interest in the Property and rnights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any GUIms securad by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonabie afforneys’ fees to protect ils interast
in the Property and/or rights under this Security Instrumant, including its secured position in a bankruptcy proceeding.
Secunng the Property includes, but is not limiled to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violalions or dangerous condi-
tions, and have utilities turned on or off. ARhough Lender may take action under this Section 9, Lender does not have to
do so @nd js not under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all
actiona authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
ascunty Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower reuesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Bormower
shall not, without the express written consent of Lender alter or amend the ground lease, i Borrower acquires fee fitle
to the Property, the leasehald and tha fee title shall not merge unless Lender agrees lo the marger in writing.

10. Mortgage Insurance. If Lender required Mortigage Insurance as a condition of making the Loan, Bormower shall
pay the premiums required fo maintain the Mortigage Insurance in effect. If for any reason, the Mortgage Insurance
caverage required by Lender ceases to be available from the moerigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments foward the premiuens for Mortgage Insurance, Bor-
rower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantialy equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an
altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay ta Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender wilt accept, use and retain these payments as a non-refundabie loss
reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
's ultimately paid in full, and Lender shall net be required to pay Bommower any interest or eamings on such loss reserve.
Lender can nolongersequire loss reserve payments ifMortgage Insurance coverage (in the amount and forthe paried that
L.ender requires) provided by an insurer selected by Lender again becomes available Is obtained, and Lender requires
separately deslgnated payments toward the premiums for Martgage Insurance. i Lender raquied Mortgage Insurance
as a condition of making the Loan and Bormower was required to make separstely designated payments toward the
pramiums for Mortgage Insurance, Borrower shall pay the premlums required to maintain Moartgage Insurance in effect,
of to provide a non-refundabie loss resarve, until Lender's requirement for Mortgage Insuratice ends in accordance with
any written agreement between Borrower and Lender providing for such termination or unti! lermination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed, Bommower is not a party 1o the Mortgage Insurancs.

Morigage insurers evaluate their total rigk on all stch insurance in force froim time to time, and may enter inko agree-
ments with other parties that share or modHy their rigk, or reduce losses, These agreements are on terms and condifions
that are satisfactory to the mortgage insurer and the other party {or parties} to these agreaments. These agreements
may nequire the mortgage insurer fo make payments using any source of funds that the martgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurss any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
tetized as) a portian of Bomower’s payments for Mortgage Insurancs, in exchange for sharing er modiytng the morgage
insurer's risk, or reducing iesses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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nsk in exchange for a share of the premiums paid to the insurer, the arrangament is often termed “captive reinsurance.”
Further:

{(3) Any such agreementsanll not atfect the amounts that Borrower has agreaed to pay Tor Mortgage Insurance,
or any other terms. of the L.oan. Such agreements will not increase the amount Bormower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. -

(b) Any such agreaments will not affect the rights Bormower has - if any - with respect to the Mortgage
Insurance undar the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve cenain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance tetminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are Rereby assigned to and
shall be paid ta Lender.

Iif the Properly is damaged, such MisceBaneous Proceeds shall be applied fo restoration or ropair of the Property,
if the restoration or repair is economically feasible and Lender's securty is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ersure the work has been completed to Lender's satistaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restorgtion in a single disoursement or in a series of
progress paymmenis as the work is completed. Unless an agreement is made in writing or Applicable L aw requires inter-
est io e paid on such Miscellaneous Proceeds, Lender shall nat be required to pay Borrower any interesi or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excass, if any, paid to Bomower, Such Miscellaneous Proceeds shall be applied in the ¢rder provided
for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellanecus Proceeds shall be applied
to the sums secured by this Securiy Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market value of the Prop-
erty immediiately before the partial taking, destruction, or less in velue is equal to or greater than the amount af the sums
secured by this Security Instrument immediately before the partiai taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amauni of
the Miscellzneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately
before the partial teking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured
immediztely before the partfal taking, destruction, of loss in value, unless Borrower ard Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lander
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
erther to resforation or repair of the Praperty or to the sums secured by this Security Instrument, whether ar not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Praceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is bagun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstais as provided
in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under thie Security
Instrument. The procesds of any award or claim for damages that are affributable to the impaiment of Lender’s intarest
in the Praperty are heraby assigned and shall be paid to Lender,

All Miscellansous Proceads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar modifi-
cation of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor
in Inlerest of Borrower shall not operate to release the liability of Borrower ar any Successars in Intesest of Bormower.
Lender shall not be required to commance proceedings against any Successor in Interest of Bomrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Seacurity Instrument by reason
of any demand made by the criginal Borrower ar any Successers in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedly.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agreos
that Borower's cbligations and liability shall be joint and several. However, any Banrower who ca-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is Co-sighing this Sacurity Instrument cnly to mortgage,
grant and convey the co-signer’s interest in the Praperty under tha terins of this Security Instrument: (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agr=es that Lender and any other Borrower
£an agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Nole without the co-signer's consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower whio assumes Bomower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's nghts and benefits
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under this Security Instrument. Barrower shall not be released from Borrower’s obligations and liab llity under this Security

Instrument undess Lender agrees o such release in wiiting. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and henefit the successors and assigns of Lander.

14. Loan Gharges. Lender may charge Bormower fees for services performed in connection with Borrower's default,
for the purpese of protecting Lender's interest in the Property and rights under thiz Securify Instrument, including, but
not lirited to, attomeys’ fees, property inspection and valuation fees. In regard fo any other fees, the absance of SXpress
authority in this Secunty Instrument to charge a specific fee to Bormower shall not be construed as a prchibition on the
ch:irgi;'-lgw of such fee. Lender may naot charge fees that are expressly prohibited by this Security Instrument or by Appli-
cabie Law, -

It the Loan is subject to a law which sets maximum loan charges, and that law is finally inferpreted so that the intenest
ar ofher loan charges collected or to be collected in connaction with the Loan exceed the pamitied limits, then: (a) any
such Ioan charge shall be reduced by the amount necessary lo reduce the chame to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limils will be refunded to Borrower. Lender may choase to
make this refund by reducing the principal owed under the Nala ar by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower wilk constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All naticas given by Bomower or Lender in connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's natice address if sent by other means. Notice fo any one
Borrower shall constitute notice to all Bomowers uniess Applicable Law expressly requires otherwise, The notice address
shall bs the Property Address unless Bomower has designated a substitute notice address by notice to Lender. Barrower
shall promptly notify Landar of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified pracedure. Thare may be
anly ohe desighated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivening it or by maiing it by first class mail to Lender's address stated hersin unless L.ender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bean
given {0 Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy tha corresponding requirement under this Securily Instrument,

16. Governng Law; Saverability; Rudes of Construction. This Security Instrument shall be governed by fedaral
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject {0 any requiremants and limitations of Applicable Law. Applicable Law rmight explicily ar implicithy
allow the parties to agree by contract or it might be silent, but such silence shall nat be construed as a prohibition against
agreement by contract. In the event that any provision or clauss of this Sacurily Instrument or the Note conflicts with
Applicable Law, such canflict shall not affect ather pravisions of this Segurity Instrument or the Note which can be given
effect without the confiicting provision,

As used in this Secunity Instrument: (a) words of the masculine gender shall mean and include correspending neuter
words ar words of the femining gender; {b) words in the singukar shall mean and includs the plural and vice versa: and
(c) the ward "may” gives sole discretion without any obligation to take any action.

17. Borrowar's Capy Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bomrower. As used in this Section 18, “Inlerest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, confract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of titke by Bormrower at a future deate ta a purchaser.

If all ar any part of the Property or any Interest in the Property is sold or transkerred (cr if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Se¢urity Instrument. However, this aption shall not be
exercsed by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Bomower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,

Lender may invoke any remedies parmitted by this Securily Instrument without further notice or demand on Borrower,

| 13. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bommower shall have the
nght to have enforcement of this Security Instrument discontinued at any time prior to the eariest of (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
Law might specity for the termination of Barrower’s right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument end the Note as if no acceleration had occutred; (b) cures any default of any other covenants or agreements:
(c) pays all expenses mowrred in enforcing this Securty Instrument, including, but not limited to, reasonable attormeys’
tees, property inspection and valuation fees, and other feas incurred for the purpose of protecting Lender’s iterest in the
Froparty and rights under this Security Instrument; and (d) takes such action as Lender may reasunably require to assure
that Lender’s Interest in the Propeity and tights under this Security Instrument, and Borrower’s obligation to pay the sums
sacured by this Security |nstrument, shall continue unchanged. Lender may require that Barrower pay such reinstatement
surns and expenses n one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upan an institution whose
deposits are insured by a federal agency, instrumentslity or entity; or {d) Elecironic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleratian had
occurred. However, this right to reinstate shall not apply in the case of accslaration under Sectlon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial Interest in the Note

(together with this Security Instrument) can be sold ane or more times withaut prier notice to Bemower. A sale might
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result in a change in the entity (known as the “Loan Senvicer) that collecis Periodic Payments due under the Note and

this Security Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security Instrument,
and Apphcable Law. There alss might be ons or mare changes of tha Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and

address of the new Loan Servicer, the address to which payments should be made and any other information RESPA

requires in connection with a notice of transfer of servicmg. If the Note is sold and thereafter tha Loan is serviced by a
Loan Servicer ather than the purchaser of the Note, the morigage ioan servicing shligations to Barrower will remain with
the Loan Servicer or be transferrad to a successor Lean Servicer and are not assumed by the Note purchaser unless

ciherwise provided by the Note purchaser,

Neither Borrower nar Lender may commenice, join, or be joined to any judicial action (as sither an individual ltigant
ar the member of a class) that arises from the other parly’s actions purstant to this Secunty Instrument or that alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security Instrument, untif such
Borrower or Lender has natified the other party {with such notice given in complince with the requirements of Saction
15) of such alleged braach and afforded the other party hereto a reasonabie period after the giving of such notice to take
cormective actian. [f Applicable Law provides a time period which must elapse before cerlain action can be taken, that
time period will be deemed fo be reasonable for purposes of this paragraph. The notice of accaleration and oppoeriunity
to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to aatisfy the notice and oppedtunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazanious substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic pelroleum products, foxic pesticides.and herbicides, volafile solvents, materials con-
taining asbestos ar formaldehyde, and radioactive materiais: (b) “Environmental Law” means federal laws and bsws of
the junisdiction where the Property is located that relate 1o health, safety or environmeantal protection; (¢} “Emanonmental
Cleanup” includes any response action, remedial action, or removal action, as detined in Environmental Law; and {d) an
“Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasze of any Hazardous Substances, or
threaten to release any Harardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {a) that is in violation of any Emaronmental Lew, (b} which creates an Environmental Condi-
tiart, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that advarsely afiects
the value of the Property. The preceding two sentences shall not apply fo the prasance, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Envi-
ronmental Law of which Boower has actual krowledge, (b} any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and {c] any condition caused
by the presence, use or release of a Hazardous Substancs which adversely affacts the vaiue of the Property. If Bor-
rower lzams, or is notified by any gevernmental or regulatory authority, or any private party, that any remeval or other
remediation of any Hazardous Substance affecting the Propery is necessary, Borrower shall promplly take all necessary

remediial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agrea as follows:

2Z. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the niotice is given to Borrower, by which the
default must ba cured; and (d) that failure o cure the default on or before the date specified In the notice may
restit in acceleration of the sums secured by this Security mstrument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assert
the nan-existence of a default or any other defense of Barrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicabie Law. Lender shall be entitled to collect all expenses incured in
pursuing the remedies provided i this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shal| give a copy of a nofice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property 10 the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lendesr's deed conveying the Property. Lender or its designee may purchase the
Proporty at any sale. Borrower covenants and agrees that the proceeds of the sale shail be applied in the
following order: (a} to all expenses of the sale, including, but not limited to, reasanable attorneys’ fees; () to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legadly entitled 1o it

23. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charga Bomowe: a fee for releasing this Security
Instrument, but only if the fee is paid fo 2 third party jor servicas rendered and the charging of the fee is permitiad under
Applicable Law,

24. Waivers. Borrower waives all rights of homestead exemption Inthe Prnp-erty and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity Instrument
and in any Rider executed by Borrower and recorded with it,

Withesses:
| .-l." il L A j“ _.-l*-!‘ | ‘ }' ! J IZJIM‘SEE"}
BRITTANY MCCORKLE ‘ DATE
27 - -
A’ AL A (Seal)
NATHAN MCCORKLE | DATE
State of ALABAMA | }
County of SHELBY )

' "y
On this 23nd day of JUNE, 2020, | &= - S 2 Notary Publie in and for

said county and in sald state, hereby cartify that BRITTANY MCCORKLE AND NATHAN MCCORKLE, whose
name{s) |s/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, hefshefthey executed the same voluntarily and as his/

;tggéheir act on the day the same bears date. Given under my hand and seal of office this 23rd day of JUNE,

e e SRR A ; Notary Public

|||||
11111

Lender: FirstBank
NMLS ID: 472433

Loan Originator: Jason Lae
NMLS ID: 214015

.
I-. ..13
R My Commissicil EXplies % My Commission Expires:
T . _ v _
P S Cetober 11, 2%
W e
wmﬁﬁr*
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of

June, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mertgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date, given by the undersigned {the "Boirower”) ta secure Borrower's Note
lo FirstBank |

_ (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 3 Red Fox Run, Shoal Creek, AL 35242,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with ather such parcels and certain common areas and facllities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

‘ {the "Declaration").
The Property is a part of a planned unit development known as Fox Run

the "PUD"}. The Property alsoincludes Borrower s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Assuciatiun‘)gand the uses, benefils and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(if) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall 1:rrnr.ur'r||3tly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurarice. So long as the Owners Assaciation maintains, with a
generally acceptedinsurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible ievels), for the Eerindps, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: {1} Lenderwaives
the provision in Section 3 for the Periodic Paymert to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's abligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
ta the extent that the required coverage is provided by the Owners Association policy.

What Lender rec]uires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair Tollowing a loss to the Property, or to commeon areas and facilities of the PUD, any
praceeds p?ga ble to Borrower are hereby assigned and shall be paid to Lender. Lender
shail a':lp[:)‘lzl{I € proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitgalnsurance._ Borrower shall take such actions as may be
reasonahle to ensure that the Owners Association maintains a public liability insurance
pelicy acceptable in form, amount, and extent of coverage to Eend&r.
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b. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shali be applied by Lender fo the sums secured by the
Securltﬂnstrument as provided in Section 11.

_E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or ather casualty or in the case
Of 2 taking by condemnation or eminent domain; (ii) any amendment to any provisicn of the
“Constituent Documents® if the pravision is for the express benefit of Lender; (i) termination
of professional managementand assumption of self-managementofthe Owners Association:
or {iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
I shall become additional debt of Borrower secured by the Security Instrument. Linless
Borrower and Lender ao?ree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

AKALALALAR"F & . 4.._&?1,‘ s Q )’]i’%&eaﬂ

BRITTANY MCCORKL DATE

% Dy
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EXHIBIT "A"

Lot 32B1, according to the Resurvey of Lots 32A and 32B of a Resubdivision of Lots 32 and

33, Sheal Creek, as recorded in Map Book 23, Page 3, in the Probate Office of Shelby
County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE

Z 7

Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records

.:; /ﬂ\"’} Judge of Probate, Shelby County Alabama, County
A Vs ; 'i ' Clerk

M ,r’ (" Shelby County, AL

Q _y 06/25/2020 09:42:40 AM
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