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MORTGAGE

DEFINITIONS

Woerds used in multiple sections of this document are defined helow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules ragarding the usage of words used in this document are also provided in Section 16.
(A} "Security Instrument” means this docurmant, which is dated June 18, 2020, togelher with all
Riders to this document.

{B) “Borrower” is KERI MCLENDON HYDE AKA KERI JEAN MCLENDON, A MARRIED WOMAN.

Botrower is the mortgagor under this Security Instrument.
(C) “Lender” is BancorpSouth Bank .

Lender is a State Chartered Sank, grganized and existing under the jaws of
Mississippi. L.endar's address is #0O Box 3356, Tupelo, MS
388031-135€.

Lendar is the morigagee unger this Security instrumsant.

([N “Note" means the promissory note signed by Borrower and dated  June 18, 2020, The Naote
states that Borrower owes Lender THREE HUNDRED FIFTY TWO THOUSAND AND NO/MOQQ= *+* * et eanwwnes
AW ot ol o ol S W e i W e T W W W W o e ek A K R A R e AR kAo DEI-IEFE{U,B- saszlﬂﬂu‘&u ]
plus interest. Borrower has promised to pay this debt in regular Periodic Paymeants and {o pay the debt in Rull nat later
than July 1, 2050,

{E) “Property" means the properly that is described below under the heading "Transfer of Rights in the Property.”
(M) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and |ate charges due under
the Note, and all sums due unger this Security instrument. plus interast,

{G} "Riders” means all Riders to this Security Instrurnent that are executed by Borrower. Tha following Riders are to be
exacutad by Borrower [¢heck box as applicable]:

__ Adjustabie Rate Rider - Condormimum Rider __ Bacond Home Rider
— Balloon Rider X, Planned Urit Development Rider — Other(s} [spacify]

—. 1-4 Family Rider . Boweekly Payment Rider

— W.A, Rider

{H) “Applicable Law” means all controlling applicable federal, state and ocal statutes, regulations, ordinances and
agministrative rules and orders (that hava the effect of law )} as well as all applicable final, non-appealable judicial opinicns.
() “Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that
are imposad on Bomower or the Properdy by a condominmuim association. homeownars association or sirmilar arganization.
i1} “Electronic Funds Transfer” means ahy transtfer of funds, cther than a transaction originated by check, draft, or

similar paper instrurment, which is intiated through an electronic tecminal, ietephome Instrument. computer, or magnetic
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tape 50 as {o order instruct, or authorize a financial institution to debit or credit an accotint. Such term includes, but is
hot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and autornated cleannghousze transfers.

(K} "Escrow items” means those items that are described in Saction 3.

(L) “Miscellanecus Proceeds” means any compensatian, setilement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (i) condamnation or other taking of all or any part of the Property; (ili) conveyance in lieu
of eondemnation; or (iv) misrepresentations of, or omissions as [0, the value andior conditicn of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regulary scheduled amount due for (i) principa! and interest under the Note, pius
(ii} any amounts under Section 3 of this Security nstrument,

{0} "RESPA" means the Real Estate Sstllement Procedures Act (12 1).5.C. §2601 et seq.) and its implementing
regulation, Regutation X (12 C.ER. Part 1024}, as they might be amended from time o tirme, or any additional or
successor legisiation or reguiation thai governs the same subject matfer. As usedin this Securily instrument, "RESPA™
refars to all reqguiremants and restrictions that are imposed in regard to a "faderally related mortgage loan® even if the
Laan does not qualiy as a “fedarally related mortgage lean” under RESPA

{P) “Successor in Interest of Borrower™ means any party that has taken tifle to the Property, whether or not that party
has assumed Borrower's chiigations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il) the performanca of Borrower's covenanis and agreements under this Security Instrument and the
hNote. For this purpose, Borrower irrevocably montgages, grants and conveys to Lender, with pawer of aale, the fallowing
described property located in the County Type of Recording Junsdiction) of
shelby IName of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #. 10210001 3022000

which surentty has the address of 1838 Kirkman Gv, Birmingham, Alabama 35242
{"Property Addrass™):

TOGETHER WITH alj the improvements now or hereafter erected on the property, and al' easemenis, appurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
instrument. All of the foregoing is referred 1o in this Secunty Instrument as the "Property.”

BORROWER SOVENANTS that Barrower is [awfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Bamower

warrants and will defend gensrally the title to the Property against alf ¢faims and demands, subject 1o any encumbrances
of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumant cavering real praperty.

UNIFORM COVENANTS. Bormower and Lender covenant ang agree as follows.

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when tue the princinal of, and interest on, the debi evidenced by the Note and any prepayment charges and fate chargas
due under the Note. Borrawer shall alse pay funds for Escrow items pursuant to Section 3. Payments due under the
Mate and this Security instrument shall be made in LS. currency. However, # any check or other instrument received
by Lender as payrment under the Nate or this Security Instrument is returned to Lander uppaid, Lendsr may require that
any ar al subseguent payments due under tha Mote and this Securty lnstrument be mads in one or more of the following
forms, as selected by Lander: {a) cash; (b} money arder; ic) cerlified check, bank check, treasurer's check or cashigrs
check., pravided any such check is drawn upoen an institution whose deposits are insured by a federai agency,
instrumentality, or entity; or (d) Elecironic Furgds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
'ocation as may be designated by Lendet in accordance with the notice provisions in SeGtion 15, Lendar may returm any
payment of partial payment if the payment or partial payments ara nsufficient to bring the Loan current. Lendar may
accept any payment or partial paymant insufficient to bring the Lean current, without waiver of any nghts hersunder of
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prejudice fo its rights 1o refuse such payment or partial payments in the future, but Lender 15 not obligated to apply such
payments at the {ime guch payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bnng the Locan current. If Borrower does not do so within 2 reasonable period of time, Lendar shall either
apply such funds or return them to Borrower. If not applied earlier. such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrgwer might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of pricrity: {a) interest due under the Note; (b} principal due
under thie Note, (¢} amounts due under Section 3. Such paymenrts shall be applied to each Pericdic Payment in the grder
In which it bacame due. Any remaining amounts shalt be applied first to late charges, second tc any other amounts due
under this Security instrument, and then to reduce the principal balance of ihe Note.

# | ender receives a payment frorm Borrawer far 2 delinquent Periodic Payment which includes a sufficisnt amount
to pay any fate charge due, the payment may be applied to the delinquent payment and the laie charge, If more than
one Pericdic Payment is cutstanding, Lender may apply any payrent received from Barrower o the repayment of the
Periodic Payments if, and t2 the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment i3 appiiad to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ia principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrawer shall pay o Lender on the day Periadic Payments are due under the Note,
until the Mote is paid tn full. a sum (the “Funds™) to provide for payment of amounts due for: (a)taxes and assessments and
other items which can attasin priority over this Security Instrument as a lien or encumbrance on the Property: ) leasehold
payments or ground rents on the Property, if any, (¢} pramiums for any and all insurance required by Lenderunder Section
2, and (d) Mortgage Insurance premiums, if any, or any sums payabte by Borrower ta Lender in lieu of the payment of
Mortgage Insurance premiums (n accordance with the provisions of Section 10. These ifems are called “Escrow tems.”
At ongination ar at any tirne during the term of the Loan, Lender may reguire that Community Asscciation Dues, Fees, and
Assessments, it any, be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow [tem. Bor-
rawer shall promptiy fumish to Lender all notices of amounts to he paid under this Section. Borrower shiall pay Lender
the Funds for Escrow tems uniess tender waives Borrower's obligation o pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay {o Lender Funds for any or all Cscrow Items st any time. Any such waiver
may only be in writing. In the evert of such waiver. Borrowar shall pay directly, when and where payable, the amounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender reguires. shall furnish to
Lender receipts avidencing such payment within such time pericd as Lender may require. Borrower's cbligation e make
such payrments and io provide receipts shall for all purposes ba deeme4d lo be a covenant and agreement conlained
i this Securty Instrument, as the phrase ‘covenant and agreement” is used in Section 8. If Borrower is obligated to
pay Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender
may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligaled under Section 8 to
repay te Lender any such amount Lender may revoke the waiver as to any or all Escrow ltams at any time by a notice
given in accorgance with Section 15.ang, upon such revocation. Borrowsr shall pay to Lender all Funds, and in such
amounts, that are then required under this Sechion 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to parmit Lender to apply the Funds at
ihe ime specified ender RESPA, and (bl not o exczed the maximum emount a lender can requite under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurs
Escrow items or oftherwise i accordance with Applicabie Law

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, Iif Lender is an institulion whose deposits are 56 Insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds io pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding ardd applying the Funds, annually analyzing the escrow account, of verilying the Escrow tems,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender 10 make such a charge. Linless
an agreement 18 made in writing or Appticabie Law requires interest to be paid on the Funds, Lender shall not be reguires
o pay Borrower any interest or eamings on the Funds, Bormower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If ihere i a surplus of Funds held In escrow, as defined under RESPA, Lender shall aceount to Bomower for the
excess funds In accordance with RESPA, If there is a shorage of Funds heid in escrow, as defined under RESPA,
Lender shall notfy Borrower as required by RESPA, and Bormower shall pay te Lender the amount necessary to make
up the shortage in accordance with RESPA, but in na more than 12 monthly paymenis, if there is a deficiancy of Funds
held It escrow, as defingd under RESPA, Lender shall nolfy Barrower as reguired by RESPA, and Borrower shall pay

to Lendger the amount necessarny to make up the deficiency in acoordance with RESFA, but in ne more than 12 monthly
payments.

Upon payment in full of ali sums gsecurad by this Security Instrument, Lender shall promptiy refund o Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and !/mpositions attribuiable to the
Property which can attain priority over this Security instrument. leasehold payments or ground rents on the Property,
f any, and Community Assoctation Dues. Fees, and Assassments, if any. To the extent that these dems are Escrow llems,
Barrower shall pay them In the manner provided in Section 3.

Borrower shall promplly discharge any lien which has prigrity over this Sacurity Instrument unless Bormower:
{a) agrees in writing o the payment of the obligation secured by the lien n a manner acceptable to Lender, but only so lang
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as Borrower is performing such agresment; (B) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lenger's opinion ocperate to prevent the enforcement of the lien white those
proceedings are perdding, but only until such proceedings are eoncluded; or (c) secures from the holder of the lien an
agreement satisfactory to L.ender subordinating the jien to this Security Instrurment. If Lender determings that any pant
of the Property is subject to a lien which can aftain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
cne or mare of the actions set forth.above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real 2state tax verification and/or reparting service used
by Lender in connaction with this Loan.

9. Properly msurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
hut not limited to, earthquakes and fioads, for which Lender reguires insurance. This insurance shall be maintained in
the amounts {including deductible levels} and for the peripds that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shail
be chosen by Borrower subject to Lender's right to disapprove Borrower's choige, which right shail niot be exercised
tunreasonabiy. Lender may require Sorrower (o gay, in cennection with this Loan, either: (a} a one-tima charge for flood
zone dgetermination, cerdification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each fime remappings or similar changes oceur which reascnably might
afiact such determination or certtfication, Borrower shall alsq be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in conneclion with the review of any flood zone determination resulting
fram an abjection by Bormower.

if Borrower fails to maintain any of the coverages described above. Lander may obtain msurance coverage, at
Lender's option and Borrower's expense. Lender is under ne gbligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Proparty, against any risk. hazard or liability and might provide greater or lesser
coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance coverage s¢ obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon nolice from
Lendar to Borrower reguesting payment,

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's right to dis-
approve such policies, shall include a standard mortgage ciause, and shall name Lender as morigagee and/or as an
adaitional loss payee. Lender shall have the right ta hold the policies and renewal cartificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipis of paid premiums and renawal notices, If Bomower obtains any form of
Insurance coverage, not otherwise required by Lender. for darmage to, or desiruction of, the Property, such policy shall
include a starxdard mongage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance camier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by lL.ender, shall be applied to restoration or repair
of the Property, if the restoration of repair is economically feasible and Lender's secunly is not lessened. During such
repair and restoration period, Lender shall have the right te hald such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has bean completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may aisburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work i5 compieted. Uniess an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance procaeds, Lender shall not be required to pay Borrower
ary interest or eamings on such proceads Fees for public adjusters, or other third parties, refained by Barrower shatl
not be paid out of the Insurance proceeds and shall be the scole ohligation of Barrower. if the restoration ar repair is
not economically feasible or Lender's security would ba legsened. the insurance praceeas shall be anpiied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid t¢ Barrower. Such insurance
proceeds shall be applied in the order pravided for in Section 2.

If Barrower abandons the Froperty, Lender may filg, negotiate and settle any avaitahble insurance claim and related
matters. If Barrower does not respond within 30 days 1o a nolice from Lender that the insurance carrier has offered o
settie a claim, then Lender may negotiaie ang setlle the claim. The 30-day peried will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to endetr
(&) Bomrower's rights to aty insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and [b) any other of Borrower's rights {other than the nght to any refund of unearnad premiums
naic by Borrgwer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurange proceeds either o repair or rastore the Property or to pay
amounts unpaid under the MNote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
B( days after the execution of this Security (nstrument and shali continue to aocupy the Property as Borrower's principal
residance for at least one year afler the date of cccupancy, Uniess Lender otherwise agrees in writing, which consent
shall not be unreasonabily withhe!d, or uniess extenuating circumstances axist which are bevond Borrower'z contral.

7. Preservation, Maintenance and Protaction of the Property: inspections. Barrower shall not destroy,
damage or impair the Property, aliow the Property o deteriorate or commit waste on the Properly, Whether or not
Borrower is residing in the Property, Borrower shali maintain the Propeny in order to prevent the Property from
deteriorating or decreasing In valve dug 1o its condition. Unless it is determined pursuant to Secticn 5 that repair or
restoration is not economically feasible, Barrower shall promptly repair the Property if damaged to avoid further
detenaration or damage. If insurance or cortdemnation proceeds are paid in connection with damage e, or the taking
of, the Property. Barrower shall be responsible for repairing or restaring the Property only ¥ Lander has released
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a-series of progress payments as the work is compileted. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Bommower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasanable entries upon and inspections of the Property. If it has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nutme at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrawer shall be in defauit if, during the Loan application process, Borrower
oF any persans or entities acting at the direction of Borrower or with Borvowers knowledge or canseant gave materially
fatse, misleading, or inaccurate information or statements ta Lender {ar failed to provide Lendar with material information)
In connaction with the Loan. Material representations include. but are notl limited to. representations conceming
Barrower's coccupancy of the Property as Bormower's principal residence.

9. Prolection of Lender’s interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in pankrnuptcy, probate, for condemnation of forfeiture, for enforcement of a2 lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandcned the Property, then
Lender may do and pay for whatever Is reasonable or appropriate 16 protect Lender's interest in the Property and rights
under this Security Instrument, including prolecting and/or assassing the value of the Properly. and securing and/er
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a hen which
has priority over this Security Inatrument; (k) appearing. in court; and (¢) paying reasonabie attorneys’ fees to protect
its interest in the Properly and/or rights under this Security 1nstrument. including its secured position in 8 bankruptey
proceeding. Securing the Property includes, bt i& not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, elimihate building or other code violations or
dangersus conditions, and have utilities turned on or off. Although Lender may take action undar this Section €, Lender
does not have to do 50 and is not under any duty or ohligation 1o do s0. (tis agreed that Lender incurs no liability for
not taking any or all actions authornzed under this Section 9,

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear mierest at the Note rate from the daie of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

if this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrawer shall
not sunender the leasehold estate and interests hersin conwveyed or terminate or cancet the ground lease. Bammower shall
not, without the express wotten consent of Lender, alter or amend the ground lease. If Borrowar acquires fee title {o the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger i writing.

10. Mortgage insurance. i Lender required Mortgage insurante ag a sondition of making the Loan, Borrower shall
pay the premiums required to maintain the Moripage \nsurance in effect. If. for any reason, the Morigage Insurance
caverage required by Lender ceases to be available from the moerigage insurer that previousty provided such insurance
and Bofrower was required 1o make separately designated payments taward the premiums for Morlgage Insurance,
Borrower shall pay the gremiums reguired to obiain coverage subsiantially equivalent to the Morlgage \nsurance
previously in effect, at a cost substantialiy equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an aitermate mortgage insurer selected by Lender. If substantially equivaient Morlgage Insurance cover-
age is not availabie, Borrower shall continue to pay to Lender the amount of the separately dasignated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nan-refundable oss reserve in lieu of Morigage Insurance. Such joss reserve shall be non-refundable, nofwithstanding
the fact that the Loan is ultimaiely paid in full, and Lender shall not be requied to pay Bormower any interest or earnings
on such loss reserve. Lender can ne longar reguire loss resarve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becormes avaitalbie, is oblained,
and Lender requires separately designated payments toward the pramiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Morlgage Insurance, Bommawer shall pay the premiums required to maintain
Mortgage Insurance in eflect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in aconrdance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing i this Section 10 aflects Borrower's obligation fo pay interest
at the rate provided in the Nota,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain iosses i may inour if
Borrower does not repay the Loan as agresd. Borrower is not a party to the Merigage Insurance.

Merlgage insurers evaluate thelr iofal nsk on all such insurance in force from time to time, and may enter into agree-
rments with other parlies that share or modify their risk, or reduce losses. These agreements are on t2rms and conditions
that are satisfactory tc the mortgage nsurer and the other party (of parties) to thess agreaments. These agreements
may reguire the mortgage insurer to make paytments using any scurce of funds that the mongage inguner may have
available {which may inchide funds obtained from Mortgage Insurance premiums).

AS a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any afhliate of any of the foregoing, may receive {directly or indirectly) amaunts thad derive from {or might be gharae-
terized as) a portion of Borrower's payments for Mortgags Insurance. in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer. the arrangement 15 ¢ften termed “caplive reinsurance.”
Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other jaw. These rights may include the right tc
recaive certain disciosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortyage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Progeeds are hereby assignad to and
shall be paid to Lender. ‘

if the Froperty is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or reparr 15 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity

to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that such inspection
ghall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress paymeants as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscallaneous Proceeds, Lender shail not be required tc pay Borrower any interest or 2arnings o
such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's secutity would be
lessened, the Miscellaneous Proseeds shall be applied {o the sums secured by this Security Instrument, whether or not
then due, with the excess. if any, paid.to Bortower, Such Miscellanzous Proceeds shall be applied in the order provided
for'in Section 2.

In tha avent of a total taking, destruction, or loss in value of the Property, the Miscetizneous Proceeds shall be applied
o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Bomower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the Property
immediately hefore the partial taking, destruction, or {oss In value is equal (0 or greater than the amount of the sums
secured by this Security instrument immedialely befora the partial taking, destruction, or 1oss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the ameount
of the Miscellaneous Froceeds multiniied by the fpilowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, 'or loss in value divided by (b} the fair market value of the Property immediately
hefore the partial taking, destruction, or lgss in vaiue. Any hatance shall be paid to Borrower.

In the event of a partial takirg, destruction, or 1oss in value of the Property in which the fair market valug of the Propetty
immediately before the partial taking, destruction, or loss in value 15 less than the amount of the sums sesured
immediately before the partial taking, destruction, or less in value, unless Bormrower and Lender otherwise agree in

writinig, the Miscellaneous Proceeds shall be appliied to the sums securad by this Security Instrument whether or not
the sums are hen due,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as defmed
in the next semence) offers ta make an award 1o settis a claim for damagss, Barmower falis to respond 0 Lender within
30 days after the date the rictice is given Lender is authorized 1o collect and apply the Miscellaneous Procesds eithar
to restoralion or repair of the Propery or to the sums secured by this Security Instrumeant. wheiher or not then due.
"Opposing Party” means the third pary that owes Borrower Miscellaneous Proceeds or the party agamst whom
Borrewer has a right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or cnminal, is begun that, in Lenader's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrawer ¢an cure such a dafault and, if accateration has cccurred, reinstate as provided in
Section 12, by causing the action or proceeding {0 be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other matenal impairment of Lender's interast in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall b2 paid {0 Lender.

All Miscallaneous Proceeds that are not applied to resiaration or repair of the Property shall be-applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tnhe time for payment or
modificgtion of amortization of the sums secured by this Security insirument granted by Lerder 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of
Bommawer, Lender shail not be required to commends proceedings against any Successor In interest of Barrower or {o
refuse to extend time for payment or othersse modify amontization of the sums sacured by this Security Instrument by
reascn of any demand made by the original Borrower or any Successars In Interest of Borrower, Any forbearanice by
Lender in exercising any right or remedy Including. without limitation, Lender's acceptance of paymeants from third
persans, entities or Successors in Interest of Bormower or in amounts less than the amount then due. shafl not be a waiver
of or preciude the exercise of any right or remady.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowesr covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower who co-sighs this Security
instrument but does not execuie the Noie {a "co-signer™): (a) is co-signing this Secunty Instrument anly to mertgage,
grant and convey the co-signer's interest in the Property under the terms of this Sacurnity Instrument; (b) is net parsonally
obligated to pay lhe sums secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower can

agree to extend, modify. forbear or make any accommedations with ragard to the tarms of this Securty instrument ar
the Note wihihout the co-signaer's consent.

Subject 1o the provisions of Section 18. any Successor in interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Berrower's nghts and banefits
under this Secuwrity thatrument. Borrower shall not e released from Borrower's obligations and liabilty under this.
Security Instrument unless Lender agrees o such release in wrliting. The cavenants and agreements of this Security
Insirument shall bind (except as provided in Seclion 201 and benefit the sugcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performead 1in connechon with Bormawer's default,
far the purpose of prafecting Lender’s interest in the Froperty and rights under this Securlty Instrument, iheluding, but
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not limited to, attomeys' feas, property inspeclion and valuation fees. In regard to any other feas, the ahsence of express
authority in this Securily instrurmant to charge a specific fes to Bormower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibiled by this Security Instrument or by
Applicable Law.

If the Lozn is subject to a law which sels maxirnum lcan charges, and that law is finally interoreted so that the
Imterest or other loan charges collected or io be eollectad in connection with the Loan exceed the permitted imits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(bY any sums already collected from Borrower which exceeded permilied lirnits will be refunded to Borrower, Lendor
may choosa to make this refund by reducing the principal owed under the Note or by making 2 direct payment to
Bormower. If a refund reduces principai, the reduction il be traated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note) Borrower's acceptance of any such
refund made by direct payment toc Borrower will constifute a walver of any right of action Borrowar might have arising
out of such avercharge.

15. Notices. All notices given by Borrower ar Lender in connedtion with this Security Instrument must be in writing.
Any notice to Borower in connaction with this Security (hstrument shall be deemed to have bean given to Borrower when
mailed by first class mail or when actually delivered to Batrower's notice address if sent by other means. Notice to any
one Bormower shall canstitute natice o alf Borrowers untess Applicabte Law expressly reguires ctherwise. The netice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lencer of Borrower's change of address. |If Lender specifies a procedurs for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securnty instrument a8t any one time. Any notica o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any nofice in connection with this Security Instrument shalt not be
deemead to have been given o Lender until actually received by Lender. If any notice required by this Security instrument
is also reguired under Applicable Law, the Applicable Law requirement wiil satisfy the correspondng requirement under
this Security Instrumeant.

16. Governing Law; Severability; Rules of Construction. This Security Inatrument shall be governed by federal
law and the law of the jurigdiction In which the Property is iocated. All rights and obligations contained in this Sacurity
Instrument are subject to.any requirements and limitations of Applicable Law, Appiicable Law might explicitly or impligitly
aliow the parties to agrea by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting provision..

As used in this Security iInstrument: (&) words of the masculine gender shall mean and include corresponding neuter
warda ar werds of the femiring gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the ward “may” gives solg discretion witholt any obligation o take any action,

17. Borrower's Copy. Bomower shall ba given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interegt in the Proparty. including, but not limited o, those beneficial interasis
transfarred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transier of tifle by Barrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred (or If Barrower is not a natural
persort and a beneficial interest in Borrower is s01d or transferred) without Lender’'s prior written consent, Lender may
reqguire immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not ke
exercised by Lender if such exarcise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall pravide a periad
of not less than 30 days from the date the notice is given in aceordance with Sechon 15 within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prier to the expiration of this period,
Lender may invoke any remedies permitiad by this Sacurity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Rainstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discentinued at any time prior to the eadiest of: {a) five days
before sale of the Property pursuant o any power of sale contained in this Security Instrument; [b) such other period
as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (@) pays Lender all sums which then would be due under
this Security Insirument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or
agracments; () pays afl expenses incurred in enforeing this Security Instrument, including, but net fimited o, reasenable
attorneys’ fees, property inspection and valuation fees, and ather fees ingurred for the pumose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such aclion as Lender may reasonably
requlire to assure hat Lander’'s interest in the Property and righis under this Securty Instrument, and Borrower's gbliga-
tian & pay the sums secured by this Security [nstrument, shall continue unchanged. [ ender may require that Bormower
pay such reinstatement sums and expensas in ong or more of the follawing forms, as selected by Lender: (a) cash,

{b} monay order: () cerified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upan an institution whose deposits: are insured by 5 federal agency, instrurmentality or entity: or (4) Electronic Funds
Transfer. Upon renstatemant by Barrower, this Securnty [nstrumen! and obligations secured hereby shall remain tully
effective as if no acceleration had cccurred, However, this nght to reinstate shall not apply in the casa of aceeleration
under Section 18.

20. Sale of Note;, Changs of Loan Servicer; Notice of Grievance. The Note &r g partial interest In the NMota
{together with this Securty [nsirument) can be soid one or more times without pnor notice o Borrower. A sale might
result in a change in the entity (known as the “Loan Servicar") that collscts Periodic Payments due under the Note snd
this Security Instrument and performs other mongage 1ean servicing obligations under the Mate, this Secunty Instrument
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and Applicable Law. There also might be one or more changes of the Loan Servicer unretated to a sale of the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the ¢hange which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in cannection with a notice of transfer of servicing. if the Note is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morlgage ivan servicing obligations to Borrower will remain with
the: Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Mote purchaser uniess
atharwise provided by the Note purchasaer,

Neither Sorrower nor Lendar may commence, join, of be joined o any judicial action (as either an individual litigant
ar the member of a class) that arises from the other party's actions pursuant to this Segurity Instrument or that alleges
that the other party has breached any provigsion of, oF any duty owed by reason of, this Security Instrument, until sush
Borrower ar [ ender has notified the cther party (with such natice given in compliance with the reguirements of Section
12} of such alieged breach and affarded the other party herelo & reasonable perioad sfter the giving of such notice 1o take
corrective action, if Applicakie t_aw provides & hme period which must elapse before certain action can he taken, thati
time period will be deemed o be reasonalie for purposes of this paragraph. The natice of acceieration and opportunity

. to cure given to Bomrower pursuant {0 Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemead to satisfy the notice and opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 [a) "Hazardous Substiances are those substances defined
as toxic or hazardous substances, pollutants, of wastes by Environmental Law and the following substances: gasoline,
keraosene, other flammable or {oxic petroleum groducts, toxic pesticides and herbicides. volatile solvents, materials corn-
faining asbestos or forrmaldehyde, and radivactive materals; (b) "Enviranmental Law" means federal laws and laws of
the jurisdiction where the Property is iocated that relate to heatth, safety or environmental protection; (c) "Environmen-
tal Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Envirenmental Condition” means a condition that can cause, contribute fo, or otherwise ingger an Envronmenta|
Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on ar in the Property. Borrower shall not do, nor aliow anyone else o
do, anything affecting the Property {a) that is in violation of any Envircnmental Law, {p) which creates an Environmenta
Condition, or (c)which, due o the presence. use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Proparty. The preceding two sentences shall not apply to the presence, use, of siorage on the
Property of smail quantities of Hazardous Substances that gre generaliy racognized to be aporoprate to normal residerdhal
uses and to maintenance of the Property (including. but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lenaer writtan notice of {a) any investigatian, claim, demand, lawsuit or other astion by
any govemmental ar regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmenta! Law of which Beorrower has actual knowiedge, (k) any Environmental Condition. including but not limited to,
any spilling, leaking, discharge, release or threa! of retease of any Hazardous Substance, and (o) any conddion caused
by the presence, use or releass of 2 Hazardous Substance which adversely affects the vaiue of the Property. If Bor-
rower leams, or is netified by any governmental ¢r reguiatory awthority, or any pnivate pary. that any remaval or othar
remadiation of any Hazardous Substance affecting tha Proparty is necessary, Borrower shall promptly take ali necessary
remeadial actions |0 accordance with Environmentai Law. Nothing herain shall create any ohiligation on Lendsar for an
Environmental Cleanup.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fallows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration Folowing Borrower's
breach of any covenant or agreement in this Security iInstrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a] the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured: and {d) that failure to cure the defauilt on or befare the date specified 1n the nofice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right ta reinstate after acceleration and the right ta bring a cowrt action to
assert the non-existence of a default or any other defense of Borrower to acceleralion and sale. if the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured hy this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
in purscing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a netice to Bomrower in the manner provided
in Section 15. Lender shall publish the notice of szle once a week for threa consecutive weeks In a newspaper
publizhed in Shelby County, Alabama, and thereupon shall seill the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall delivar to the purchaser Lender's deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order; (&} tc all expenses of the safe, including, but not limited to, reasonable attorneys’
fees; (b} to 8ll sums securad by this Sacurity Instrument; and (c) any excess to the person or persans legally
entitled to it.

23, Release. Upon payment of sll surms secured by this Security Instrument, Lender shall release this Secyrity
Instrurment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicabie Law,

24 Waivers. Borrower waives all ighis of homesiead exemption in the Froperty and relinguishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Security
instrument and in any Rider executad by Borrower and recorded with it.

Witnesses:
- .' 198
“\A/ ‘J..u..h .u VIS Yiseal
N MCLENDONHYDE JATE
e A‘ O.']W G IR /4o U (Seal)
CHARLES A HYDE DATE
State of ALABAMA )
County of SHELBY )

On this ,f 3 day ©

A ., Mﬁdﬁgfﬁ__.a Notary Public in
and for said county and in ghid state, hereby certify that KERI MCLENDON HYDE AND CHARLES A HYDE,

whose pame(s) isfare signet to the foregoing conveyance, and who isfare known to ma, acknowledged before
mg that, being informed of the tontents of the canveyance, he/she/they executed the same volunjarily and as

iheritheir act on thE day the same bears date. Given under my hand and seal of office this _/ day of

- _L il ;
‘ Ny

i

- “ﬂ ‘
My Commission Expires: / of qu ai/
Lender: BancorpSouth Bank
NMLS {D:; 410278
Loan Originator: Beth Williams
NMLS ID: 79793
a ‘“-lﬂl-'“!"fllgi' R
. S. 8.,
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 208667

Lot 222, according to the Survey of Kirkman Preserve, Phase 48, as recoraed in Map Book 4%, Page 85,
in the Probate Office of Shelby County, Alabama.

File No.: 208667
Exhibit A Legal Description Page 1 of 1
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PLANNED UNIT DEVELLOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
June, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Dead of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned {the "Borrower” ) {0 secure Bamower's Note
{0 BancorpSouth Bank, a State Chartered Bank

(the "Lender’)
of the same date and covenng the Property described in the Secunty Instrument and
located at. 1836 Kirkman Cv, Birmingham, AL 25242

The Property includes, but is not limiied to, a parcel of {and improved with a2 dweiling,

together with othet such parcels and certain common areas and faciiities, as described
in COVEMANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as  Kirkman Preserve

(the “PLLD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association™) and the uses, benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Barrawer shali perform all of Borrower's-obligations unger the
PUD’s Constituent Documents. The “Constituent Documents™ are the (1) Declaration;
(1) articles of incorporation, trust instrument or any equivaient document which creates
the Owners Association; and (i) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant te the Constituent Documents.

B. Property Insurance, So long as the Owners Assoclation maintains, with a
generaly accepted insurance carrier, a “master or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{inciuding deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment {¢ Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's abligation under
Section $ to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage Is provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower shall give Lender prompl notice of any lapse in required property
Insurance coverage provided by the master or bianket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repai foliowing a loss tothe Property, or o commeon areas and facilities of the PLUD, any
proceeds payable to Borrower are herepy assigned and shall be paid to Lender. Lender

shall apply the proceeds o the sums secured by the Security Instrurnent, whether or
not then due, with the excess, if any, paig to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Associabion maintains a public liability insurance

palicy acceptable in form, amouni, and extent of coverage to Lender. KW\ , ' ( A _‘_\_
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in ligu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as orovided in Saction 11.

E. Lender’'s Prior Consent. Bomrower shall not, excepl afler notice 1o Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consant
to! (i) the abandonment or termination of the PLUD, except for abandonment or famination
required by law in the case of substantal destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provigion is for the express benefit of Lender,; {iii) termination
of professional management and assumption of self-managementofthe Owners Association;
ar (iv) any action which would have the effsect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable {o Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn
F shall become additional debt of Borrower secured dy the Security Instrument. Unless
Barrower and Lender agree to ¢ther terms of payment, these amounts shail bear
interest from the date of disbursemant at the Note rate and shall be payable, with
interest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.
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