mark
Land 05-733-2600 \80E
2700 Highway 280 8;;223 20200610000234890
girmingham, Al 06/10/2020 10:23:23 AM
Return T'o; MORT 1/19

INDECOMM GLOBAL, SERVICES

MS-FD-FW-9909, 1260 ENERGY IANE
ST. PADL, MN 55108 MIN 100392411205976486

—AQZL.EB:.?_____ [Space Above This Line For Recording Data] ——————————— |

REFINANCE
MORTGAGE
DEFINITIONS

Words wsed in multiple sections of this document are defined below and other words are defimed in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are
also provided in Section 16, +

(A) "Security Instrament" means this document, which is dated JUNE 05 ¢, 2020
together with all Ridexs to this docament.

(B) "Borrower" is
mzmmmmmmmm, WLFE 2ND HUSRAND

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Elecironic Registration Systoms, Inc. MERS is a separate corporativn that is
acling solely as a nominee for Lender and Lender’s successors and assigns, MERS Is the morigagee
under (his Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
adutress and telephone number of P.0Q. Box 2026, Klim, MI 48501-2028, tol, (383) 679-MERS. |
(D) "Lender" is

FAIRWAY TNDEPENDENT MORTGAGH CORPORATION

Londer ks a OORPCRATICN
organized and existing noder the laws of THE STATE OF TEXAS
Lender's addross is

4201 MARSH LANE, CARROLLTON, 1% ‘75007

(E) "Note" means the promissory noie signed by Rorrower and dated  JUNE 05, 2020
The Note states that Botrower owes Lender

mmmmmmmmmmvmﬁmflm

Dollars (U.S. $2'77,312.00 ) plus Interest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not loter than  JULY 01 , 2050

(F) "Property" means the properly that is described below under fhe heading "Transfer 'of Rigbts in the
Property.”
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(G) "Loan" meaus the debt evidenced by the Note, plus interest, any prepayment charges and late char
due under the N Ote, and all shms due uudo]- this Sﬁﬂlll'ﬂy Insh‘um Bllt. ]llllS interest. drg ges

(H) "Riders" means all Riders to this Secwrity Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box ag applicable}:

] Adjustable Rate Rider [ Condominium Rider Second Home Rider
Balloon Rider [x] Planmed Unit Development Rider 1-4 Family Rider
VA Rider L] Biweekly Payment Rider

Other(s) [specify]

{I) "Applicable Laﬂ:" means all controlling applicable federa), siate and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final

non-appealable judicial opinions. |
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Fands Transfer" means any transfer of funds, other than a ransaction originated by
check, draft, or similar paper instrament, which is initiated through an eleclronic terminal, telephonic
instrminent, computer, or magnetle tape so as to order, instruct, or authorize a financlal lustintion {o debit
or credit an account. Such ferm includes, but is wot limited to, point-of-sale transfers, antomated teller

:nach}ne ransactions, tansfers initiated by telephoue, wire ansfers, amd antomated clearinghouse
ransfers,

((;.:) “f}scmw Itoms" means those items that are described in Section 3.

Miscellaneous Proceeds" means auny compensation, settloment, award of damages, or ceds paid
by any hivd party (other than insurance proceeds paid under the coverages described in Secﬂp;:CS) f’nr[;l (1)
damage 1o, or destruction of, the Properly; (i) condemmation or other taking of all or any part of the

Property; (li) conveyance in liext of condemnation; or (iv) misrepresentations of, or omissions as to. the
vilue and/or condition of the Properdy, |

fll;i) "Mortgage Insurance" means insurance protecting Iender agalnst the nonpayment of, or default on
'} ‘ ’

(Q) "Periodic Payment" means the regularly scheduled amount due for (5) principal and interest under the
Note, plus () any amounts under Section 3 of this Securily Instrament,
(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C, Section 2601 ei seq.) and its

implomenting regulation, Rogulation X (12 C,F.R. Part 1024), as they might be amended from time to
time, or my additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instroment, "RESPA" rofers to all requirements and restrictions that ae impased In regard

lo a "federally related mortgago Joan" even if the Loan does not qualify as "federallv rel
loan" woder RESPA, qualify as a “federally related morigage

(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Propetty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i} the repayment of the Loan, and all renewals, exlensions and
nwdifications of the Noto; and () the performance of Borrower's covenanis and agreemenls under this
Security Instewment and the Note. For this purpose, Borrower irrovacably morigages, granis and
conveys to MERS (solely as nominee for Lender and Lender's successors and assipns) and to the
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successors and assigus of MERS, with power of sale, the following described property located in the

County of SHELEY :

[Name of Recording Jwisdiction)
SEE 1EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF FOR ALL
FURPOSES.,

Parcel 1D Number:

09-8-33-0--001-001.010

which cmrvently has the address of

119 SASSAFRASS CIR [Strea)
CHELSEA [City] , Alabpma 35043 [Zlp Code]

("Property Addvess"):

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all
easements, appurienances, and fixtures now or bereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred to in this
Security Insteument as the "Property,” Borrower understands and agrees that MERS holds only Iegal title
to the Interests granted by Borrower in this Security Instrument, but, if necessary fo comply with law os
custom, MERS (as nominee for Lender and Lendexr's successors and assigns) has the right: fo cxorcise any

or all of those futerests, including, but not limited to, the right to foreclose and sell the Property; and to
take any aclion required of Lender including, but not limited to, releasing and canceling this Security

[nsirtmend,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and couvey the Property and that he Property is unencumbered, oxcept for encumbrances
of record, Borrower warrants and will defend generally the title to the Properly against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nuse and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note, Boxrrower shall also pay funds for Escrow Itoms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Howevor, If any check or other Instrument recefved by Lender as payment under dw Note or this
Secarity Insirument Is relarned (o Lender unpaid, Lender may reguire that any or all subsequent paymenis
due ander the Note and this Security Instrument be made in one or more of the following forms, ss
selected by Lender: (a) cash; (h) momney order; (¢} cerlified check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are fusured by a
federal agency, imsoumentality, or entity; or (d) Electronic Funds Transfer.
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FPayments are deemed recefved by Lender when received at flie location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions s Section 15,
Lender may return any payment or partlal payment if the payment or parlial payments ave insuificient to
bring the Loan current, Lender may accept any payment or parilal paymeut insufficient to bring the Loan
current, without waiver of any rights hereunder or projudice to its rights to refuse such payment o partial
payments in the future, but Lender is not obligated to apply such payments at the thme such payments are
accepted. If each Perfodic Payment is applied os of iis scheduled due date, then Lender need not pay
Interest on wnapplied funds. Lender may hold such umapplied funds wntil Borrower makes piayment to bring
the Loan curvent. If Borrower does not do so within a reasonable period of time, Lendes shall ejiher apply
such funds or return them to Borrower, If not applied carlier, such funds will be applied lo the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or cloim which Borrower
might have now or in the future against Lender shall yelieve Borrower from making payments due under
the Noto and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Excopt as otherwise described in this Soction Z, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Sectton 3. Such payments
shall he applied to each Perlodic Payment in the order in which it hbecpme due. Any remaining amounts
shall be applied first to late charges, second to any other muounts due under this Security Instrnment, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufflcient amount to pay any late charge due, the payment may be applied to the delinquent payment amd
t}w late charge. If more than ene Perlodic Payment is outstanding; ply any paymeit received
| trqm Borrower to the repayment of the Periodic Payments If, and to the extent that, each payment can be

paid in full. To the oxtent that any excess exists after the payment is applied 1o the full payment of one or
more Periodic Paymenis, such excess may he applied to any Iate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as doscribed in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for ¥scrow Items. Borrower shall pay to Lender on the day Periodic Payments are dne
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due
for; (a} taxes and assessments and other items which can actain priority over this Security Instrament as a
lien or encombrance on the Property; (b) leaschold payments or ground vents on the Property, if any; (c)
pmm!luns for any and all insurance required by Lender under Section 5; and () Morlgage Insuwance
premuums, if auy, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At ovigination or at any ime during (he term of tho Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dmes, fees and
assessments shall be an Eycrow Item. Borrower shall promptly furnish io Lender all notices of amounts {o
be paid under this Section. Borrower shall pay Londer the Funds for Escrow Items umless Londer wafves
Rorrower’s obligation to pay the Funds for any or all Escrow Ilems. Lender wmay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any (ime, Any such walver may only be
in writing. In the event of such walver, Borrower shall pay divectly, when and where payable, the amounts
dne for any Escrow Items for which payment of Funds has been waived by Lendor and, if Lender requires
shall furnish to Lender veceipls evidencing such payment within sech fime period as Lender may reqlire:
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained tn this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow liem, Lender may exercise its rights nnder Section 9
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver as to amy or all Escrow Items at any time by a nofice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fands, and in
such amounts, that are then required under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the dme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require umder RESPA, Lender shall estimate the amount of Funds dne on the basis of cmrent data and
teasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in am Institution whose deposits are insuved by a federal agency,
instramentality, or entity (including Lender, if Lender is an Institetion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Boxrower for holding and applying the Funds, annually
analyzing the escrow account, or verifylng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law roquires interest {o be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without ¢harge, an annmal accomting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay t
Lender the amount necessary 1o make up the shortage In accordance with RESPA, hut in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall
notify Rorrower as vequired by RESPA, and Borrower shall pay to Lendex the amount necessary to make

up the deficiency in accordance with RESPA, butin no moro than 12 monthly payments,
- Upon payment in full of all sums secured by this Secwrity Instrument, Lender shall promptly yefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges, fines, aml impositions
altributable to the Properly which can aitain priovity over this Secnrity Instununent, Jeasehold payments or
ground rents on the Property, If any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument wnless
Borrower: (a) agrees in writing to the payment of the obligation secured Iry the lien in a manner acceptable
to Lender, hut only so long as Borrower is performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but enly until sich proceodings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any par of the Property s subject 1o a }Men
which can attain priority over this Secority Instrument, Lender may give Borrower a nolice Identifying the
len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Yien or take one or
~ more of the actions set forth above in this Sectlon 4.

Lender may require Borvower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Proporty imsured against loss by fire, hazards included within the term "axtended coverage,” and any
other hazards including, but not Hmited to, earthquakes and Hoods, for which Lender reguires insarance,
This insurance shall be maintained in the amowunis (inclading deductible levels) and for the perviods that
Lender requires. What Lender requires pursuant to ¢he proceding sentences can change during the term of

1660503054
&AMA—SMQH ramily-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/D1

-BA(AL) (1302).00 Poga b of 16

AT AR




20200610000234890 06/10/2020 10:23:23 AM MORT 6/19

the Loan. The insnrance carmier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
Tequire Borrower to pay, in connection with dhis Loan, elther: (W) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
amd certification services and subsequent charges each time remappings or similar changes ocenr which
reasomibly might affect such determination or cortification. Borrower shall also be responsible for the

payment of any fees tmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuliing from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense, Lender is under no obligation to pnrchase any
particnlar type or amount of coverage, Therefors, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Properly, or the contends of -the Property, against any risk,
hazard or liability and might provide greater ov lesser covernge than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtatned might significantly exceed the cost of
Insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Secarity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payahle, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender md renewals of such policies shall be subject to Lender's
vight to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgageo and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Lender all veceipts of paid premiums and
renewal nofices, If Borrower obtafns any form of insurance coverage, nol otherwise requived by Lender,
for damage to, or destruction of, the Properly, such policy shall include a standard mortgage clanse and
shall name Lender as morigages and/or as an additional loss payee,

In the eveut of loss, Borrower shall glve prompt notice to the insurance carvier sl Lender, Lender
may make praof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insnrance was required by Lender, shal]
be applied to yestoration or repair of the Property, if the restoration or repair is cconomically feasible andd
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such fnswrance proceeds until Lender has had un opportunily fo inspect such Properly 10 ensure the
work has Deen completed to Lender's satisfaction, provided that such inspaction shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be patd on such insnrance proceeds, Lender shal) not he required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parfies, relained hy
Borrower shall not be paid out of the msurance procecds and slall be the sole obligation of Borrower, If
the restorailon or repair is not economically feasible or Londer's security would he lessened, the nsurance
proceeds shall bo applied fo the surns secured by this Socurity Instrument, whother or not then due, with
the excess, if any, paid to Borrower, Such Inswrance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiale and setile ony avallable insuranco
claim and related mattors. If Borrower does not respond within 30 days to a notice from Lender that the
insmeance carrier has offered to settle a claim, then Lender may negotiate and selfle the claim. The 30-day
period will begin when the notice is given. In elther cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heveby ussigns to Lender (a) Borrower's rights to ary insurance
proceeds in an amount not to exceed the amounts ympaid under the Note or this Securlly Insimment, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
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coverage of the Properly. Lender may use the insurance proceeds either o repair or xesiore the Property or
to pay amomts wnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrewer shall oceupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of tis Security Instrument and shall continue fo occupy the
Property as Borrower's principal residence for at least one yeor afler the date of occupancy, unless Lender

atherwise agrees in writing, which consent shall not be unreasonably withheld, or wunless extenuating
circumstances exist which are beyond Borower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or fmpair the Property, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintatn the Property in
order to prevent the Properly from deteriorating or decreasing in value due to fts conditton. Unless it is
determined pursuant to Section 5 that repair or restoration is not econolnically feasible, Borrower shall
promptly repair the Property if damaged to avoid fiwther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for vepalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration In a single payment or in a series of
progress payments as the work is completed. If the jnsurance or condemnation proceeds are not sufficient
to repair ox restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may Inspect the interlor of the tmprovements on the Property. Lender shall give
Borrower notice al the time of or prior to such an iterior Inspection specifylng such reasonable canse.

5. Borrower's Loan Applicaton, Borrower shall be In default if, inring the Loan application
process, Borrower or amy persons or entlties aciing at the dircctlon of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or falled to provide Londer with wmalerial information) in coenection with fhe Loan. Material
representations nclude, but ave not limited to, representations concerning Borrower's occnpaucy of the
Property as Borrower's principal residence,

%, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to pexform the covenants and agreements contafued in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as 2 proveeding in banlruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instnoment or to enforce laws or
regulations), ov (¢) Borrower has abaudoned the Property, then Lender may da and pay for whatever is
reasonable or appropriate to protect Lender's inlerest in the Property und rights wnder this Seewity
Instrument, inchuding protecting and/or assessing the value of the Property, awd securing and/or repairing
the Properly, Lender's actions can include, but are not limlted to: (a) paying any sums secared by a len
which has priovity over this Security Instrument; (b) appeaving in court; and (c) paying reasonable
itttorneys’ fees to protect its Iuterest in the Property and/or vights under this Secuvity strument, including
its secured positlon in a bankruptcy proceeding, Secoring the Property includes, but is not Iimited to,
entering the Propexty lo make repairs, change locks, veplace or board up doors and windows, drain water
from pipes, eliminate bullding or other coide violations or daugerons conditions, and have utilities furned
on ov off. Although Lendor may take action under this Section 9, Lender does not have to do so and is not
urkler any duty or obligation 1o do so, Il is agreed that T.ender ineurs no liability for mot taking any or all
actions authorized wnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes:
secured by this Security Instrmment. These amounts skall boar interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upou notlce from Lender to Borrower reguesting
payment.
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Ii this Security Instrument is on a leaschold, Bortower shall comply with all the provisions of the
teaso. If Borrower acquires fee title to the Property, the leasehold and the fee iiile shall not merge unless
Lender agioes to the mexrger in writing.

10. Mortgage Insurance. If Lender requived Mortgage Yasurance as a condition of making the Loan,
Borrower shall pay the premioms required to matntain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to ohtain
coverage substantially equivalent to the Mortgage Insurance previously In effect, at a cost substantially
equivalent to the cost to Borrower of the Martgapge Insurauce previously in effect, fiom an alternate
mortgage inswrer selected by Lender, If substantlally equivalent Mortgage Iusurance coverage s not

avallahle, Borrower shall continae to pay fo Lender the amount of the separately designated payments that
were due when the insnrance coverage ceased to be in effect. Lender will accept, ase and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bomower any interest or earnings on such loss reserve. Lender can 1o longer require loss
reservo pagments if Mortgage Insurance coverage (in the amount and for the pedod that Lender requires)
provided by an jusurer selected by Lender again becomes avallable, is obtained, and Lender regnires
separately designated payments toward the premiwms for Morigage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requived to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiwns required to
niaisiain Mortgage Insurance in effect, or to provide a mon-refundable loss reserve, untll Londer's
requirement for Mortgage Insarance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or wniil sermination s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligafion to pay futerest at the rate provided in the Note,

Morigage Insarance relmburses Lender (or any entity that purchases the Note} for cerlain [osses it

ay incur if Borrower dvos not repay the Loan as agreed, Borrower is not a pirty to the Mortgage
Insurance, -
Morigage insurers evaluate thelr tolal visk on all such insurance in force front time to time, and may
enter Ito agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory in the morigage Insurer and the other party (or parties) to
these agresments, These agreements may requive the mortgage insnrer to make payments using my source
of fuls that the morigage insurer may have available (which may include fands ohtaived from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or imdirectly) amounts tha
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Inswrance, in
exchange for sharing or modifying the mortgage fusnrer's sk, ar reducing losses. If such agreement
provides that an affillate of Lender takes a share of tho imsurer's risk in exchange for a share of the
preminms padl to the insurer, the arrangement is often texmed "captive reinsurance.” Further:

(8) Any sech agreoments will not affcct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase fhe amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund,

(b) Any such agrecments will mot affect the rights Borrower has - if any « with respect to the
Mortgage Insnrance under the lomeowners Protection Act of 1998 or any other law, These rights
may include the right fo receive certaln disclosures, to request amd obtain cancellation of the
Mortgage Insurance, to have the Morigage Insnrance terminated antomatically, and/or to reccive a

refund of any Mortgage Insurance premioms that were unearmed at the thme of such cancellation or
termination,
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11. Assigument of Misccllaneons Proceeds; Forfeiture. All Miscellanegus Proceeds are hiereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanesus Proceeds
untll Lender has had an opportunity to inspeet such Propexty to ensure the work has heen completed to
Lender's satisfaction, provided that such inspeciton shall be nndertaken prompily, Lender may pay for the
repaits and restovation in a single disbursement or In a serles of progress payments as the work is
compleled. Unless an agreement is made in wrlilng or Applicable Law vequires intorest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or carnings on such
Miscellaneous Proceeds. If the restoration or repaix is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Secwrity Insirvnent,
whether or not then due, with the excess, if any, pald to Borvower. Such Miscsllaneous Procoads shall be
applied in the order provided for in Section 2.

In the ovent of a tolal taking, destruction, or loss In valwe of the Property, the Miscellaneous
Proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, dostruction, or loss In valwe is equal to or
greater than the amoumt of the swms secured by this Security Instrument imamediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwlse agree in writing, the swms
secured by this Security Fastwment shall be reduced by the ameunt of the Miscellancous Proceeds
multiplied Ly the following fraction: (a) the total amoumt of the sums secured immediately before the
pactial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediaicly before the partial taking, destuction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ox loss in value of the Property in which the fair market
value of the Property imimediately before the partinl taking, destrnction, or loss in value is less than the
amount of the sums secured fmmediately before the pardlal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiitiag, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are then due.

If the Properly is abamlomed by Borrewer, or if, alter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setfle a clalm for damages,
Borrower fails to respond to Lender within 30 dayy afier the date the notice is given, Lemder is authorized
to collect and apply the Miscellancous Pruceeds ejther to restoration or repair of the Property or to the
swins secured by this Security Instrument, whether or not fhen dne, "Opposing Party” means the third parly
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Londer's Judgment, could result in forfeiture of the Property or other material mmpairment of Lender's
Interest in the Property or rights wider this Security Instrument. Borrower can cure such default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proporty or other material
impairment of Lander's interest in the Proporty or rights wmler this Socurity Instrmment, The proceeds of
any award or claim for damages that ave atadbutable o the impairment of Lender's interest fn the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that ave mol applied to restoration or repatr of the Property shall be
applied in the order provided for in Section 2,
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12. Borrower Not Released; Forbearanes By Lender Not 8 Waiver. Exiension of the thne for
payment or modification of amortization of the sums secured by this Secarity Instrument granted by Lender
to Borrower or any Successor in Interest of Bosrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
aiy Successor in Hterest of Borrower or to refuse to extend time for payment or othexwise modify
amoriization of the sums secured by this Security Instrument Iy reason of amy demand mado hy the original
Borrower or any Successors in Interesl of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigny Bound. Borrower covenants
aml agrees that Borrower's obligations and liability shall be joint and soveral, However, any Borrower whe
co-signs this Security Instrument but does mot execute the Note (a "co-signer"): (a) Is co-signing this
Security Insirament only to mortgage, grant and convey the co-signer’s inlerest in the Property under the
terms of this Secuity Instrument; (b) is not pexrsonally obligated to pay the sums secwred by this Securlty
Instrument; and (¢) agrees that Londer and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrwment or the Note withoul the
co-signer's consent.

Subject to the provisions of Seciion 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights and benefits under this Security Insirument, Borrower shall not be released from
Borrower’s obligations and Liability wnder this Security Instrumont wnless Lender agrees to such release in
writing, The covenants and agreements of this Secarity Instrument shall bing (except as provided in
Section £0) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the parpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In vegard to any other fees, the absence of express anthority In this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law is (inally interpreted so
that the interest or other Joan charges collected or to be collected in connection with @he Loan exceed the
permitfed limits, thon: {a} any such loan charge shall be reduced by the amowt necessary to redmce the
charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Nole or by making a direct payment to Borvower. If a refund reduces principal, the
reduction will be (reated as a partial prepayment without any prepayment charge (whether or not a
prepaynieni charge is provided for under the Note), Borrower's acceplance of any such refund made by
direct payment to Borvower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in conncction with this Security Instrawent
must be in writing, Any notice to Borrower in comnection with this Secority Instument shall be deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered to Borvower's
notice addross if sent by other means. Notice to any one Borvower shall constitute nofice to all Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Property Address
unless Borrower has desigoated a substitute notice address by notice to Lender, Borrower shall promypily
notify Lender of Borrower's chango of addvess. If Lender specifles a procedure for reporting Borrower's
change of address, then Borvowor shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Instrament al any ome time., Auy
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natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Londer has designated another adivess by notice to Borrower. Auy notice in
connection with this Securlty Instrument shall not he deemed to have been given to Lender unti) actually
received by Lender, If any notice required by this Security Histrument is also required ander Applicable
Law, the Applicable Law requirement will satisfy the torrosponding requirement nnder this Security
Instrument, |

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction In which the Propesty is located, All rights and
obligations contalned in this Security nstrument are subject to anmy requirements and limltations of
Applicable Law, Applicable Law might explicily or implicitly allow the parties o agree by contvact or it
might be silent, but such silence shall not be constrned as a prohibitien against agresmenl by coniract, In
the event that any provision or clause of this Security Instument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and () the word "may” glves sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18, Transfer of the Property or a Boneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, the intent of which Is the transfer of tile by Borrower at a future date to a purchaser.

If all or auy part of the Property or any Interest in the Property 1s sold or fransferred (or if Borrower
1 not a natural person and a beneflcial interest in Borrower is sold or transferred) without Lender's prior
wrilien consent, Lender may require inmnediate payment in )l of all sums secured by this Security
Instrament. However, this option shall ot he exercised by Lender if snch exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall glve Barrower nofice of acceleration. The notice shal]
provide o pexriod of not less than 30 days from e date the nolice is given In accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument, If Borrower fails to pay
these sams prior to the expfration of this period, Lender may invoke any remedies permitted by this
Securlly Instrument without finther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions
Borrower shall have the rght to have enforcement of this Secarity Instrwment discontinued al any l.‘im;
prior lo the earliest of: (a) five days before sals of the Property pursuant to any power of sale contained in
this Secwity Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's right to reinsiate; or (¢) entry of a judgment enforcing this Security Ynstument, Thos
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sccuritly
Instrument and the Note as if no accoleration bad occurved: () cures any default of any other covenants oy
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, lucluding, but not limited
to, reasomable attormeys' fees, property Inspection and valuaiion fees, and other fees incarred for the
purpose of protecting Lender's interest in the Properly aml rights under this Security Instrument; and (d)
lakes such action as Lender may veasonably resuire to assure that Lender's interest in the Property and
rights wnder this Secuxity Instrmnent, and Borrower's obligation (o pay the sums secured by this Securiiy
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemens sums and
expenses m one or more of the following forms, as selecied by Lender; (a) cash; (b) money order; (c)
cexlified check, hank check, treasurer's check or cashler's check, provided any such check Is drawn I'qmn
an institution whose deposits are insured by a federal agency, instramentality or oulity; or (d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinsiate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial intevest jn
the Note (together with this Security Instrument) can be sold one or more imes without prior nolice to
Borrower. A sale might vesull in a change in the entity (known as the “Loan Servicer") that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Secwity Tostrument, and Applicable Law, There also might be
ome or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrliten notice of the change which will state the name aml address of the
new Loan Servicer, the addvess to which payments should be made and any other information RESPA
reqaires in connectlon with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sorvicing obligations
to Borrower will remain with the Loan Servicer or be transferved o a successor Loan Servicer and are not
assumed by the Note purchaser nuless otherwise provided by the Note purchasex.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efther an
individual litigant or the member of a class) that arises from the other party’s actlons pursvant to this
Security Instrtiment or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrwment, uaiil such Borrower or Lender has notified the other party (with such
notice given in coropliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the glving of such notice to take correcive action. If
Applicable Law provides a thme period which must elapse before certaln action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opporfanity to cure given to Bowrower pursuant to Seclion 22 and the notice of acceleration glven to
Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective
action provisions of this Section 20, |

21. Mazardous Sohstances. As used in this Section 21: (a) "Hazardoms Substances" are those
substances defined as toxic or hazardons substances, pollutants, or wasies by Tinvironmental Law and the
following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatilo solvents, materials containing asbestos or foxmaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located (hat
velate fo health, safety nr envivonmental protection; (¢) "Environmental Cleanup” inclndes any response
action, remedial aclion, or removal action, as defined in Envirenmenta) Law: and (d) an "Environmental
Condition" means a condiion that can cause, contribute to, or otherwise trigger an Ewvironmental
Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, nnything affecting the Property {a) that is in violalion of any Envirompental
Law, () which creaies an Envirommnental Condition, or (¢} which, due to the presence, use, or release of a
Hazardons Substance, creates a conditlon that adversely affecis the value of the Properly, The preceding
iwo sentences shall mot apply to the presence, use, or storage un the Property of small quantities of
Hazardous Substances thal aro generally recognized to be appropriate to normal residential uses and to
maintenance of the Properly (inclnding, but not Hmited to, hazardeus substances in consumer products),

Borrower shall prompily glve Lender written notice of (a) any investigation, claim, demand, lawsuit
or other aclion by any governmontal or regulatory agency or private party Involving the Property and any
Hazardous Swubstance or Environmental Law of which Borrower has acimal knowledge, (b) any
Linvironmental Condition, including bul not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiifled
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by any governmental or regulatory authority, or any private party, that any removat or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all NECessary
remedlal actions in accordance with Environmental Law, Nothing herein shall creats any obligation on
Lender for an Environmental Cleanup, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prior o0 acceleration
following Dorrower's breach of any covenant or agreement in this Security Instraxaent (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify;
(2) the default; (b) the action required to cure the defaulé; (c) a date, not less than 30 days from the
date tho nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and salo of ¢the Property. The notice shall fin‘ther infoxrm Borrower of the
right to reinscate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defonse of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require imxmediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
cxpenses incurred in purswing the remedies provided in this Section 22, including, bnt not limited to,
reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Londer shall give a copy of a notice to Burrewer in the
manner provided in Section 15, Lender shall publish the motice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabume, and thereupon shall sell the Property to the highest bidder at public auction at the fropt
door of the County Courthonse of this County. Lender shall deliver to the purchaser Lender's deed
conveying tho Property. Lender or its designeo may purchase the Property at any sale. Borrower
covenanty and agrees that the procecds of the sale shall be applied in the following owrder: (a) to all
expenses of the sale, Including, but not imited to, reasonable attorneys' fees: (b) to all sums secured
by this Security Instrament; and (c} any excess to the person or persons legally ontitled to if.

23. Release. Upon payment of all swns secrred by this Security Instrument, Lender shall release this
Security Instrwuent. Borrower shall pay amy recordation costs, Lender may charge Borvower a fee for
releasing this Secmrity Instrument, but only if the fee is paid to a third panty for scrvices rendered and the
charging of the fee is permiited under Applicable Law.

24, Waivers, Borrower waives all vighis of homestead exemption in the Property and relinquishes af
rights of curiesy and dower in the Property,
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BY SIGNING BELOW, Borrower accepis and agrees to the ierms and covenants contatued in this
Securily lnstrament and in any fe exacuteil by Bonower and recorded with it/

( I
CIMBERIY ANNE J-D | “O o:'rom
- (Seal) — (Seal)
~Borrower ~Borrower
— —_ e (SeaD ——— e (Seal)
-Borrower -Borrower
—_—  Sed —— ——(Seal)
~Borrower -Borrower
1660503054
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STATE OF ALA}AMA, j ‘e/gge oM County ss:

Onthds _ > dayof ,JUNE. | 2020 L _
7 1 - G i ‘1 1% .

a Notary Public in and for sald county and in said state, hereby certify that ——
KIMBEERLY ANNE, JOHNSON JUNG AND KART, EMERSON JUNG

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, aclmowledgeci

before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily am as his/hex/their act on the day the same hears date,

Glven under my hand and seal of office this . =2 day of JUNE , £020
My Commission Expires:

&% Notary Public

e 21 0 2

Prepared By:
CANDICE DUCK
FATRWAY MORTGAGES

2007 EAGLE RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986-4220

TOAN ORIGINATOR.: WALTER SMITH HUNTER IXX
NMLS ID: 277328

1660503054
BAMA-Single Family-Fannle Mao/Freddlea Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1701

A -6A (AL} (1302).00 Page 16 of 15

b

LA

4



20200610000234890 06/10/2020 10:23:23 AM MORT 16/19

EXHIBIT “A”

Property Description: Lot 216, according to the Survey of Yellowleaf Ridge Estates, as recorded in Map Book 21, Page 93 A,
B, and C, in the Probate Office of Shelby County, Alabama.

Survey Waiver
File No.: 2020-337
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of JUNE
2020 , and Is Incorporated into and shall be deemed to amend and supplement thé
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to |
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the “Lender") of the same date and covering the Property descrb
Instrument and located at: ! perty ed In the Security

119 SASSAFRASS CIR, CHELSEA, ALABAMA 35043
[Property Address)

The Property Includes, but is not limited to, a parcel of land Improved with a dwelil

. ng,
together with other such parcels and certaln common areas and fgcllltles, as described ?n
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the “Declaration"). The Property Is a part of a planned unit davelopment known as

YELLOWLEAF RIDGE ESTATES
[Name of Planned Unit Development]

(the “PUD"), The Property also includes Borrower's interest In the homeowners association or
cquivalent entity ownlng or managing the commen areas and facilities of the PUD (the
"Owners Association”) and the uses, beneflts and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the () Declaration; (i) articles of
Incorparation, trust Instrument or any equivalent document which creates the Qwners
gsrsr?::ﬁ]trmnr:\a ?Ind (fil) tslmy by-!av;:s or ather rules or regulatlons of the Owners Association.

er s romptly pay, when due, all due
ooromor shall fumeﬁtss.’ pay ues and assessments imposed pursuant to the

B, Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepled insurance carwler, a "master” or "blanket" policy insuring the Property which Is
salisfactory to Lender and which provides insurance coverage in the amounts (Including
c}c&ducﬂble levels), for the perlods, and agalnst loss by flre, hazards Included within the term
"extended coverage," and any other hazards, Including, but not limited to, earthquakes and
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fioods, for which Lender requires insurance, then: (i) Lender walves the
- .. : : provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance

on the Proparty; and (li) Borrower's obligation under Section 6 to maintain

: roperty insurance
coverageé on the Property is deemed satlsfled 1o the extent thai the rec':uirgd goverage Is
provided by the Owners Association pollcy.

o What Lender requires as a condition of this walver can change during the term of the
clih,

Borrower shall give Lender prompt notice of any lapse In required propert
cove:*agteh provided by the master or blanket policy. P ) Property Insurance
h the event of a distribution of property insurance proceeds In lieu of restoratl
on o
repalr following a loss to the Property, or to common areas and facllities of the PUD an;
proceeds payable to Borrower are hereby assigned and shall be pald to Lender. Lender!shall

apply the proceeds to the sums secured by the Security Instrument, whet
with the excess, If any, pald to Borrower. Y , Whether or not then due,

C. Public Liabllity Insurance. Borrower shall take such actions as ma
Insure that the Owners Association maintains a public llablllty Insurance pil:g' l;?gsg;tztglee tlﬁ
fonnbargouzt. mrmlt extent of coverage to Lender.

. Gondemnation. The proceeds of any award or clal 30
consequentlal, payable to Borrower in connec:'tlgn with any condem|1gggn %?n;?r?:rs 'talglr:SL;f glli
or any part .of the Property or the common areas and facilties of the PUD, or for any
;?ggf:ggxgc:hur;l ILeu of ?Fr;dimnftlr?;, are hereby assigned and shall be pald to Lender. Such

all be applie ender (o |

R oo I o e ﬁp y the sums secured by the Securlty Instrument as

E. Lender's Prior Consent. Borrower shall not, except after noti
Lender's prior written consent, either partition or subdlvidg the Propetrtcye ;roctiggﬁ; tc‘::r:d(l)m;w;
abandonment or termination of the PUD, excepl for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a takin}g
by condemnation or eminent domain: (i) any amendment to any provislon of the "Constituent
Ducurn?nts" It the provision Is for the express beneflt of Lender; (i) termination of
professional management and assumptlon of self-management of the Owners Assoclation: or
(Iv} any actlon which would have the effect of rendering the public llability insurance c'over;a e
maintalned by the Ownerts Association unacceptable ta Lender, | ?

F. Remedles. [f Borrower does not pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bécorr;e
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender
agree 1o other terms of payment, these amounts shali bear interest from the date of

disbursement at the Note rate and shall be payable. with Interas -
Borrower reguesting payment. pay st, upon notice from Lender to

1660503054
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BY SIGNING BEL.OW, Bortower accepts and agrees to the terms and covenants contalned in this

PUD Rider.

A N LA T 41144 6 i1 4 21/ / , A & U —
/ IJJJ‘I‘I/ /1A/ 11 - ‘! Add _“/I fj__ / "(Saal) eall ey (Seal)
"KIMBERLY ANNE JORNSON JUNG /' Borroker  KARL EMERSON Ju[(ia/' _ Borrower

—  (Seal) — (Seal)

-Borrowey -Borrmwer

—_————— —— 8o 00O ——  {Seal)

-Borrowor “Borrower

— — e (Seal) —_— o (Sca))

-Borrower -Borrower
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