20200604000225370
06/04/2020 12:21:35 PM
ASSIGN 1/5

RECORDATION REQUESTED BY:
Bryant Bank

Columbiana

21290 Hwy 25
Columbiana, Al. 35051

WHEN RECORDED MAIL TO:
Bryant Bank

P.O. Office Box 2087
Birmingham, AL 35201

SEND TAX NOTICES TO:

Bitly M Naugher Jr
Cheryl D Naugher

124 Crest Farm Drive
Wilsonville, AL 35986-0000 SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

BRYANT B BANK
| i FRRELL AR

JAEHEAERI

AN 01 1 5% 042420 20U AEMEEIHHHEHHHH
ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also is secured by a mortgage

or _gther security instrument on which the recording tax in the full amount of the Indebtedness has already been

paid.

e e il
W]

THIS ASSIGNMENT OF RENTS dated April 24, 2020, s made and executed between Billy M Naugher Jr and

Cheryl D Naugher; husband and wife (referred to below as "Grantor”) and Bryant Bank, whose address is 21290
Hwy 25, Columbiana, AL 35051 (refetrred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender alt of Grantor's right, title, and interest in and fo the Rents from the following described Property
located in Shelby County, State of Alabama:

{ots 1 and 2, according to the Survey of Naugher Family Subdivision, as recorded in Map Book 32, Page 7, In
the Probate Office of Shelby County, Alabama

Billy M Naugher Jr and Billy Mack Naugher Jr is one and the same person
Cheryl D Naugher and Cheryl Davenport Naugher is one and the same person

The Property or its address is commonly known as 285 and 351 Crest Farm Drive, Wilsonville, AL 35186.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described additional indebtedness: Promissory
Note dated 3/27/17 in the original amount of $212,300.00 in the name of Billy M Naugher Jr and Cheryi D Naugher and Promissory Note dated
4124720 in the original amaunt of $150,000.00 in the name of Billy Mack Naugher Jr and Cheryl Davenport Naugher

THIS ASSIGNMENT IS GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSHGNMENT, AND THE RELATED DOCUMERNTS. THIS ASSIGNMENT |15 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lgnq§r is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
nower of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender fakes In connection with
this Assignment. Borrower assumes the responsibility for being and keeping informed about the Property. Borrower waives any defenses that
may arise because of any action or inaction of Lender, including without limitation any failure of Lender to realize upon the Prpperty, or any delay
hy Lender in realizing upen the Property. Borrower agrees to remain fiable under the Note with Lender no matter what action tender takes or
fails ¢ take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment ¢r any Related Documents, Grantor shalt pay to Lender all

amounts secured by this Assignment as they become due, and shall strictly perform all of Gra_ntor's obligations under this‘ Assignment. Unless
and until Lender exercises its right to collect the Rents as provided below and so long as there is no defauit under this Assignment, Grantor may
remain in possession and contre! of and cperate and manage the Property and cofiect the Rents, provided that the granting of the right ta collect



202006040002235370 06/04/2020 12:21:35 PM ASSIGN 2/5

ASSIGNMENT OF RENTS
(Continued) Page 2

the Rents shail not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as disclosed
10 and accepted by tender in writing.

Eig?élt to Assign, Grantor has the full right, power and authority to enter into this Assignment and to assigh and convey the Rents to
enaer.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any instrument now in force.

No Ifurthgr leansfe!‘. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have cccurred

unt;‘l:r t{ais Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the foilowing rights, powers and
authorty:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents
to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enfer upon and jtake possession of the Property; demand, ¢ollect and receive from the tenants or from any
other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property,

Including such proceedings as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants
or other persons from the Praperty.

Maintain the Pr_operty, Lender may enter upon the Property to maintain the Property and keep the same in repair: to pay the costs thereof
and of all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in

proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other insurance
effected by Lender on the Property.

Compliance with Laws._ Lender may do any and all things to execufe and comply with the laws of the State of Alabama and also ali other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

lLease the Property. Lender may rent or lease the whaole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name.
to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act
exciusively and solely in the place and stead of Grantor and to have ali of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the faci that Lender shall have
performed one or mare of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and {_ender
may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received by

it hcwgwer, any such Rents received by Lender which are not applied to such costs and expenses shali be applied to the indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured by this
Assignment, and shall be payabie on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due andg otherwise performs all the obligations imposed upon Grantor under
this Assighment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfacton of this Assignment

and suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property.
Any termination fee required by law shall be paid by Grantor, if permitted by applicable taw.

LENDER'’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Property or if Grantor
fails to compiy with any provision Of this Assignment or any Related Documents, inciuding but not limited to Grantor's failure to discharge or
pay when due any amounts Grantor is required to discharge or pay under this Assignment ar any Related Documents, Lender on Grantor's
behalf may (but shall not be obligated to) take any action that Lender deems appropriate, incduding but not limited to discharging or paying all
taxes, liens, secunty inferests, encumbrances and other ctaims, at any time levied or placad on the Rents or the Property and paying ali costs for
Insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purnposes will then bear interest at
tha rate charged under the Note, or the maximum rate permitied by law, whichever is less, from the date incurred or paid by Lender to the date

of repaymert by Grantor, Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand;
(B) be added to the balance of the Note and be apportioned amory and be payable with any installment payments 1o become due gurng either

(1) the term of any applicable insurance policy; or (2) the remaining term of the MNote: or (C) be treated as a balloon payment which will be

due and payable at the Note's maturity. The Assignment also wiil secure payment of these amounts. Such nght shall be in addition to alf other
rigghts and remedies to which Lender may be entitled upeon the occurrence of any Event of Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in
any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time reguired by this Assignment to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Horrower or Grantor defaults under any loan, extension of credtt, security agreement, purchase or sales
agreement, or any ofner agreement, in favor of any other creditor or person that may materially affect any of Borrower's or Grantor's

proparty or ability to perform their respective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's or

Grantor's be_half under this Assignment or the Related Documents is false or misleading in any material respect, aither now or at the time
made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect {including faiture of any
coltateral document to create a valid and perfected secu rity interest or lten) at any time and for any reason.

Death or Insclvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the apnointment of a receiver for any part

of Berrewerje or Grantor's property, any assignment for the benefit of creditors. any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,

repossession or any other methed. by any creditor of Borrower or Grantor or by any governmental agency against the Rents or any property
securing the Indebtedness, This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with
Lender. However, this Event of Default shall not apply if there is a good Taith dispute by Borrower or Grantor as to the validity or
reasonableness e{ the claim which is the basis of the creditor or forfeiture proceeding and {f Borrower or Grantor gives Lender written
notice of the creditar or forfeiture proceeding and deposits with Lender monies or a surety bond for the crediter or forfeiture proceeding, in
an amount determined by Lender, in its sole discraetion, as being an adequate reserve or bond for the dispute. |

Property Damage or Loss. The Property is lost, stolen, substantially damaged. sold, ar borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, ar accommodation party

ef any of tha Indebtedness or any guarantor, endorser, surety, or accommodation parly dies or becomes iIncompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantors financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurnity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one
or more ot the following rights and remedies, in addition to any other rights or remedies provided by law:

Accele_rete Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Borrower would be required to pay.

_Co!leet Rents, lLender shall have the right, without notice to Borrower or Grantor, {6 take possession of the Property and collect the Rents,
Including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebtedness. In

furtherance of this right, Lender shail have ail the rights provided for in the Lender's Right to Receive and Collect Rents Section. above. If

the Rents are collected by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received
in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenanis or other users to
Lender in response {o Lender's demand shall satisfy the obligations for which the payments are made whether or not any proper grounds

for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through z receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Properly, {0 operate the Property preceding foreclosure or sale, and {0 collect the Rents from the
Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. The receiver may serve without

oond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make

expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's failure to perform, shafl not affect
Lenders right to declare a defauit and exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit ar action to enforce any of the terms of this Assignment, Lender shall be entitled to

recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. VWhether or not any court action is
invoived, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall becorme a part of the Indebtedness payable on demand and shall bear
mterest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation.
however subject to any limits under applicable law, Lender's atiomeys’ fees and Lender's legal expenses, whether or not there is a iawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees, title insurance, ard fees for the Trustee, (o the extent permitied by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of thie Assignment:

Amendments. This Assignhment, fogether with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given in writing

and signed by the party or partias sought to be charged or bound by the alteration or amendment.

Arbitration. Borrower and Grantor and Lender agree that all disputes, claims and controversies between them whether individual, joint, or
class in nature, arising from this Assignment or otherwlise, including without limitation contract and tort disputes, shall be arbitrated
pursuant to the Rules of the American Arbitration Association in effect at the time the claim Is flled, upon request of either party. No act to
take or dispose of any Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement, This
includes, without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtalning a writ of attachment or imposition of a recaiver; or exercising any rights retating to personal property, including taking
or disposing of such property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims,
or controversies concerning the lawfulness or reascnableness of any act, or exercise of any right, concerning any Property, including any
claim to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, provided however that no
arpitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award randerad by any arbitrator
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may be entered in any court having jurisdiction. Nothing [n this Assignment shall preciude an ' i

] | y party from seeking equitable relief from a
court of competent jurlsdiction. The statute of limitations. astoppel, waiver, laches, and similar doctrines which would otherwise be
applicable In an actlon brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration

proceeding shall be deemed the commencement of an action for these PUrpoOses he Federal Arbitration Act
= . - shall appil
construction, interpretation, and enforcement of this arbitration provision. PRly to the

Caption HeadIngs. Caption headings in this Assignment are for convenience surposes ' ‘
. ; : only and are not to b
provisions of this Assignment. PHP / ® used to interpret or define the

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the

Iafw:! ch the State of Alabama without regard to its conflicts of law provislons. This Assignment has been accepted by Lender in the State
of Alabama.

Cholce of Venue. If there is a lawsuit, Grantor agrees u Lender's request to submit t iurisdicti
State of Alabarma. ag PChn reg ubmit to the jurisdiction of the courts of Sheloy County,

Joint and Several Liablity. All obligations of Borrower and Grantor under this Assignment shall be joint and several. and zall references o

Grantor shall mean each and every Grantor, and all references to Borrower shali mean each and :
hal _ ' , every Bomrower. This means that each
Grantor signing below is responsible for alt obligations in this Assignment Y

Merger. There shall be no merger of the interest or estate created by this Assignment with an ' '
| _ _ y other interest or estate in the Property at
any tme held by or for the benefit of Lender in any capacity, without the written consent of Lender. Per

Interpretation. (1) In all cases where there is more than one Borrower or Grantor. then all words used in this Assignment in the singular
shall be deemed to have been used in the piural where the context and construction so require. (2) If more than one person signs this
Assignment as "Grantor," the obligations of each Grantor are Jjoint and several. This means that if Lender brings a lawsuit, Lender may sue
any one or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sus Borrower first, and that Borrower

need not be joined in any Igwsuit- {3} The nameas given to paragraphs or sections in this Assignment are for convenience purposes only.
They are not to be used to interpret or define the provisions of this Assignment.

No ngver by Lender. Lender shall not !:be 1deemed te have waived any rights under this Assignment unless such waiver is given in writing
and sugned by Ler!der. Mo delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to

dem_ancl strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing betwean Lender and Grantor, shall constitute a2 waiver of any of Lender's rights or of any of Grantor's obligations as to any future

transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in ail cases such consent may be
granted or withheld in the sole discretion of Lender.

Motices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationaily recognized ovemight courier.
or, it mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agsignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor

agrees to keep Lender infarmed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more
than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The varicus agencies and powers of attorney conveyed on Lender under this Assignment are granted for purposes of
secufity and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severabliity. |t a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable as to any
person or croumstance, that finding shall not make the offending provision #legal, invalid, or unenforceable as to any other person or
circumstance. [f feasible, the offending provision shall be considered medified s¢ that it becomes legal, valid and enforceable, If the
offending provision cannot be so modified, it shall be considered deleted from this Assignivent. Unless otherwise required by law, the
llegaiity, invalidity, or unenforceability of any provision of this Assignment shall nat affect the legality, validity or enforceability of any other
provision Of this Assignment.

Sycqessors and ﬁfssigns. subject 1o any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be
binding upon and inure tc the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person

other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.
Time is of the Essgnge, 7ime 18 of the essence in the performance of this Assignment.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as 10 all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unless specifically
stated to the contrary, all refersnces to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms

used in the singular shall include the piural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or modified
fram time to time, fogether with ali exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Billy Mack Naugher Jr and Cheryl Cavenport Naugher.

Event of Detault, The words "Event of Default”" mean any of the events of default set forth in this Assignment in the default section of this
Assignment.

Grantor. The word "Grantor” means Billy M Naugher Jr and Cheryl D Naugher.
Guaranty. The word "Guaranty” means the guaranty frormm guarantor, endorser, surety, or accommaodation party to Lender, ncluding
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without limitation a guaranty of ail or part of the Note.

Indebtedness. The word "Indebtedness” means All principal, interest, and other amounts. cost and gxpenses payabl
: , el , : e under each and al
the MNote, the Promissory Mote dated 3/27/17 in the original amount of $212.300.00 in the name pﬂf Bmpry Maugher Jr andg aﬁinhe?yilg

Naugher and Promissory Note dated 4/24/20 in the original amount of $150,000.00 in the nam i
. . e of Biily Mack Naugher J
Davenpon Naugher made by Grantor and payable to Lender and payable to |ender and Related Ducumentsht together wgith all ;eilqwgl:egi

extergions of, modifications of, consa!ida?ions of, and substitutions for the Note, any of the other promissory notes described ahove and
any Related Documents, and together with any amounts expended or advanced by Lender fo discharge Grantor's obligations and any

expenses Incurred Dy Lender to enforce Grantor's obligations under the Mortgage/Security In |
provided in the Mortgage/Securlty Instrument.. 399 y Instrument and interest on such amounts as

Lender. The word "Lender" means Bryant Bank. its successors and assigns.

Note. The word "Nofe" means the promissory note dated Agril 24, 2020, in the original inci
f . , rincipal amount of $268,000.00 from
Barrower to Lender, together with all renewals of, extensions of, modifications of. refin L idati ubstitut
) ] | ] ] an{:Jn s Ofl

Property. The word "Property” means all of Grantor's right. title and interest in an o WA s )
section of this Assignment gnt ¢ to ail the Property as described in the “"Assignment

Related Documents. The words “Related Documents” mean all promisso ' '

' | ry notes, credit agreements, loan agreements, environmentat
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness. |

Rents, The w_ord "Rents” means all of Grantor's present and future rights, title and interest in, to and under any and all present and future
leases, including, wﬂl'!out limitation, all rents, revenue, income, issues, royzlties, bonuses, accounts receivable, cash or sacurity depostits
advance rentals, profits and proceeds from the Property, and other payments and henefits derived or to be derived from such leases of

every Kind and nature, whether due now or later, including without timitation Grantor's right to enforce such lease '
{j{j”ect payment a"d I}IUCEECIS thEI'EUﬂCIEr g S ﬂﬂ‘j tﬂ receive and

E;EEILI:IZSEEZROSENED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS DOCUMENT IS EXECUTED OM

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT IS AND SHALL
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW. CONSTITUTE AND HAVE THE

GRANTOR:

"'"-. N

Seal) X - | P\U\/U\. I)h‘q ___ {Seal)

Cheryl D Naugher

This ASSIGNMENT OF RENTS prepared by:

Name: Mary Hudson
Address: 21290 Hwy 25
Clty, State, ZIP: Columbiana, AL 35054

INDIVIDUAL ACKNOWLEDGMENT

/ ,

STATE OF ” lﬁi N ;
: S {E . } S8

COUNTYOF ' / }

] el elpty in said state, hereby certify that Billy M Naugher Jr and Cheryl D Naugher,
IR ey ment, and who are known 1o me, acknowiedged before me on this day that,

.:_1'-,-?_ B %1-9 same voluntgrly on the day the same bears dajg.
am1143 24, ./

ﬁ‘l
g
§

XA N~

Notary Public /.

|, the undersigned authority, a Notary P
husband and wife, whose names are si

being informed of the contents of said

Given under my hand and official seal

My commission expires
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