Landmark Settiement & Title

2056-733-2600
2700 Highway 280 Ste 380k

bl 20200526000208040
Birmingham, AL 35223 05/26/2020 12:01:34 PM
After Recording Return To:

MORT 1/18
LIBERTY MORTGAGE CORPORATION

200 WILLIAMSBURG OFFICE PARK
BIRMINGHAM, ALABAMA 35216

Loan Number: 3221

Q030 %/

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100584600000032218 MERS FPhone: 888-679-6377

DEFINITIONS

Words used in multiple seotions of this document are defined below and other words are defined in Seotions 3, H,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" moeans this document, which is dated MAY 19, 2020 , together
with all Riders to thas document. ’

(B) "Borrower"is WALTER B ERICKSON AND SARA E ERICKSON JOINT TENANTS

Borrower is the mortgagor under this Seourity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that s aoting
solely as a nomines for Lender and Lender's suocessors and assigns. MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is LIBERTY MORTGAGE CORPORATION

Lenderisa ALABAMA CORPORATION | organized ant;l
existing under the laws of  ALABAMA

Lender’s address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA 35216

(E)}) "Nete" means the promissory note signed by Borrower and dated MAY 19, 2020
The Note states that Borrower owes Lender TWO HUNDRED FORTY-SEVEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. $ 247,500.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2050

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
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{G) "Loan"means the debt evidenced by the Note plus interest, an
. . any prepayment charges and late cha
lhe Note, and all sums due under this Seourity Instrurnent, plus interest. ° °ehaces due under

(H) "Riders” moans all Riders to this Security Instrument that are executed by Bo : ,
to be ex&cule"_’ by Borrower [oheck box as applicable): y Borrower. The following Riders are

[] Adjustable Rate Rider [X] Planned Unit Development Rider
[] Balloon Rider L] Biweekly Payment Rider

[1 1-4 Family Rider ] Second Home Rider

[L] Condominium Rider [] Other(s) [specify)

(2 | ':A;: ]:!ieablnla Law{;' m;ans a(chozllltrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of ioable fj / judics

i of law) as well as all applioable final, non-appealable judicial
El?a t ”C?mmu;:iil}' A';soclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

are 1mposed on Borrower or the Property by a condominium association. hom ‘ '

egenization | , eowners assooiation or similar
() | "'Electronitf Funds Tran sl’;er" means any transfor of funds, other than a transaction originated by check, draft
or sumfar paper instrument, whioh is initiated through an electronic terminal, telephonic instrument, complitar o::
magnetio tape so as (o order, instruct, or authorize a finanoial institution to debit or credit an aocount, Such t;rm

includes, buthis not Hmited to, point-of-sale transfers, automated teller machine transactions, transfers initiated b
telephone, wire transfers, and automated clearinghouse transfers. !

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellanevus Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by an
third pafty (other than insurance proceeds paid under the coverages describod in Section 3) for: (i) damage to o}:
d;estruutwn of, the_ Property; (i) condemnaltion or other taking of all or any part of the Property; (iii) conveyanc; in
l1eu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propert
(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loaﬁ:

(0) "Periodic Payment" means the regularly scheduled amount due for (i) prinei :
g rincipal and interest under
plus (i1) any amounts under Seotion 3 of this Seourity Instrument, ) prineipe the Nota,

(P) "RESPA" means the Real Estate Sottlement Procedures Act (12 U.8.C. §2601 et s8q.) and its i ]
regulation, R?gulgﬁnn X (12 C.F.R. Part 1024), as they might be amended from time to ticlln)e. or ailyl?tﬁiatriﬁ::lltg
1:?:uccof.-'?.sc::-r legislation or regulation that governs the same subject matter. As wsed in this Securily Instrument
RESPA' refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage lo n':
even if the Loan does not qualify asa " federally related mortgage loan" under RESPA. e

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sw‘lrity .Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
an_d mod:f:mauons of the Note; and (i) the performance of Borrower's covenants and agreex;mnh under
this Security Instrument and the Note. For this purpose, Borrower irrevocably morigages gra;mts and
oonveys to MERS (solely as nominee for Lender and Lender's successors and A3signs) | and to the
successors and essigns of MERS, with power of sale, (he following desoribed property located in the

COUNTY of SHELBY \
[Type of Racording Jurirdiction] {(Name of Recording Jurisdietion)
. . ——————— e ——— -
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which currently has the address of 383 APPLEFORD ROAD .
[Street)

HE PENA , Alabama 35080 ("Property- Address"):
[City] |Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also b;
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. *
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Securiiy
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and essigns) has the tight: to exercise any or all of those interests, inoluding, but not limited to, the right to foreolose
and sell the Property; and to take any action required of Lender inoluding, but not limited to, releasing and ocanceling
this Security Instrument.

BORROWER COVENANT'S that Borrower is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property iz unencumbered. except for encumhrances of record.
Borrower warrants end will defend generally the title to the Property against all elaims and demands, subject to any

enoumbrances of record.
o THIS.SEECURIT‘Y {NS‘:T RUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrument eovering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the delst evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Seotion 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency, However, if any cheok or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid
Lender may require that any or all subsequent payments due under the Nots and this Security Instrument be made i:m
one or moye of the following forms, as seleoted by Lender: (a) cash; (b) money order; (¢) certified cheok, bank check
treasurer' s check or cashier's cheok, provided any such check is drawn upot an institution whose deposits are insurcé
by a federal agency, instrumentality, or entity; or (d) Eloctronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in acoordance with the notise provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, [ender
may acoept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudios to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such paymants are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

—rre I .
ALABAMA - Single Family - Fanrle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlagic EFormng
Form X301 141 www. docmagic, com
Page 3of 14



20200526000208040 05/26/2020 12:01:34 PM MORT 4/18

time, Lender shall either apply such funds or return them to Botrower. If not applied earlier, suoh funds will be
app_lied to the outstanding prinoipal balance under the Note immedialely prior 1o (oreclosure , No offsel or ola
whc:ch lliéorlt;ower might have now or in the future against Lender shall reliove Borrower from r;la]dng payments ?1'.;2
II.I:S t:;r:] ; ! ot¢ and this Seourity Instrument ot performing the covenants and agreements secured by this Seourity

2. Application of Payments or Proceeds. Except as otherwise desoribed in thi '
accept‘ed‘and applied by Lender shall be applied in the following order of priority: (2) ?;:ars:;t:lol;‘e ih::: 1:!?: ﬁf:tf
(b) grmm?al due under the Note; (0) amounts due under Seotion 3. Such payments shall be applied to each Periodi;
Payment it the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts dus under this Security Instrument, and then to reduce the principal balance of th;te

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf fi;ient
amount to pay any ‘lat? charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to, the
repayment of.the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
abny mluesg exists after the payment is applied to the full payment of one or more Periodic Paymel-lts, such e);cass maay
; : :15,:; ;ieba?iinfh La;: ;tlzrges due. Voluntary prepayments shall be applied first to any prepayment charges and then

Any applicalion of payments, insurance proceeds, or Miscellaneous Py inci
shall not extend or postpone the due date, or change the smount, of the Peri:;?:fa:;fnl;flpm e nder the Note

3. ‘Funds for iEscrow Items. Borrower shall pay to Lender on the day Periodio Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessmeonts and other items whioh can attain priority over this Security Instrument as a lien or emun;abrnnc; on th
Prop-erty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and ull iusurarme
required by L?nder under Seotion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrow;
to Len::ler m lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items are called "Bscrow Items." At oripination or at any time during the texm of the Loan, Lender mayv re uirt;
that Commumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, an:i such dues yfee(sl and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts t;» be paid
uud_er t]us Section. Borrower shail pay Lender the Funds For Escrow Items unless Lender waives Bonowl:-.r' 5
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Aay such waiver may only be in writing. In the event of such waiver
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment o;‘
F?nﬁls has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide teceipts
shall for all purposes be deemed to be a covenant and agreoment contained in this Security Instrument, as the hrsse
"cov?nant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directl} ptum[:ant to
a waiver, and Borrower fails to pay the amount due for an Eserow ftem, Lender may exercise its rights l.:nder Section-
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount
Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in accordance with Sectior;

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i an
' . ? . > nd in such :
under this Seciion 3. ounts, that are then required

Lender may, at any time, collest and hold Funds in an amount {a) sufficienl to permit
al the time specified under RESPA, and (b) not to exceed the max ufatim amount a lﬁ:der cla’:ﬁ;:::fg:lirﬂ;ﬁpggf
Lender shall estimate the smount of Funds due on the basis of current data and reasonable estimates of e\:pendimre;
of future Esorow Items or otherwise in accordance with Applicable Lavw. |

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any llFedﬁral Home E:mn
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount, or verifying

M—‘—w———m——-—-—u—-—._.___.__—.__w______'__m
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the Esorow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agre;
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA, ’

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall ascount to Bo&ower for
the exoeas funds in acoordance with RESPA. If there is a shortage of Funds held in esorow, as defined under RESPA
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to mak;
up the shortage in accordance with RESPA, but in no more than 12 monthly payrents. If there is a deficiency of
Funds held in esorow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bul in no more than
12 monthly payments, |

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions altributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees. and Assessments, if any. To the extent that these items
are Esorow [tems, Borrower shall pay them in the manner provided in Seotion 3.

Borrower shall promptly disoharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
80 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforoement of the lien
whle those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agresmeont satisfactory to Lender subordinating the lien to this Seourity Instrument, [f I.ender
determines that any part of the Property is subject to a lien which can attain priority over this Seourity Instrurnent
Lender may give Borrower @ notice identifying the lien. Within 10 days of the date on which that notice s given’
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. ’

L.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or Yoporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
matintained in the amounts (including deductible levels) and for the periods that Lender requires., What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrisr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choioce, which right shal
not be exeroised unreasonably. Lender may require Borrower to pay, in connection with this L.oan, either: (a)a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and oertification services and subsequent charges each time remappings or similar changes ocour whioh
reasonably might affect such determination or certifioation. Borrower shall also be responsible for the payment of

any fee:s in}posad by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance soverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount

. of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
oquity in the Property, or the contents of the Property, against any risk, hazard or liability end might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exoeed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seotion 5 shall become additional debt of Borrowar secured by this Security Instrument. These
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amounis shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender (o Borrower requesting puyment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigages and/or a3 an
additional loss payee. Lender shall have the right to hold the policies and renewa) certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destrustion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagse and/or as an additiona] loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
{nsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 13 not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lendet's satisfaotion,
provided that such inspeotion shall be undertaken promptly., Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for pubtic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds

shall be applied to ﬂ'{e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance prooeeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not lo oxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurence polioies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either 10 repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ocoupy the Property as Borrower's
principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees In writing, which
consen]t shall not be unreasonably withheld, or unless extenunting circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, ellow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking

of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse procecds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient

to repair or restors the Property, Borrower is not relicved of Borrower' s obligation for the completion of such repair
or restoration.

mwd-—'ﬂ*‘—m““%“hwﬁ_‘ﬁmm““—_m
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L Lender*or its ageut.may‘make raas':onab]a entries upon and inspeotions of the Property, Ifithas reasonable cause
onder Tay inspect lh? mtfu:nof of lhe' improvements on the Property. Lender shall give Borrower notice at the tim;
of or prior to such an interior inspeotion specifying such reasonable cauge,
8. Borrower's Loan .dfxfpllcation. Borrower shall be in default if, during the Loan application process
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gav;

materiall]i' false, rpislea'ding, ) ix::aocur{ate mformation or statements to Lender (or failed to provide Lender with
material information) in connestion with the Loan. Material representations include, but are not limited to

representations concerning Borrower' s occupancy of the Property as Borrower's principal residenae.

9. Pn:otectlon of Lender's Interest in the Property and Rights Under ?hls Speourlty ?:::mment. If (a)
Borrow?r fails to ‘perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thatm;ght s.ignificantly affect Lender' s interest in the Property and/or rights under this’Secutity lnslrumsnt
(suc‘h A3 8 p:rocwdmg In bankruptoy, probate, for condemnation or forfeiture, for enforcement of a Jien which ma
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned mﬁ
Property, thm*Lender may do and pay Tor whatever is reasonable or appropriate to protect Lender's interest in th
Property Fnd rights unde_r this Security Instrument, including protecting and/or assessing the value of the Proper e
and seouring @d/or Eepalring the Property. Lender's aotions can include, bul are not limited to; (2) paying an psutny'l;.
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reas?:;nable
attort?ays;' fees to protect its interest in the Property and/or rights under this Security Inslru;nent, including its secured
position it o bankruptoy proceeding. Securing the Property inoludes, but is not limited to entering the Pro lLJl't
make repairs, ohange locks, replace or board up docrs and windo ws, drain waler from pi;:;es eliminate buill:d:ity .
other 004513 vw]‘allons or dangerous conditions, and have utilities turned on or off Although Iiender may take ac%i: r
under th‘m Seotion 9, Lender does not have to do so and is not under any duty or obligation to do so. [t isa reed thaI:
Lender incurs no liability for not taking any or all actions authorized under this Section 9. | ;

{Xn}f amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seourity hftrument. These amounts shall bear interest at the Note rate from the date of disbursement and shyll be
payabllf, I:wtl;:uch intorest, upon notice from Lender (o Borrower requesting payment, a

this Security Instrunent is on & leasshold, Berrower shall comply wit 151
Borrower shall not surrender the leasehold estate and interests herein conveygg or legnﬁﬂa:zirm;:;‘)ﬂn: ;rl; :11:1; ;:Bse-
Borrower shall not, without the express written consent of Lender, aller or amend the ground lease. If Borro?.vs:;

acquires foe tille to the Property, the leasehold and the Fee

o ty itle shall not merge unless Lender agrees to the marger
10. M&rtgag‘e Insuramfe. IfL end?r required Mortgage Insuranos as a condition of making the Loan, Borrower

shall pay the premmms.raqmred to maintam the Morlgage Insurance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage tnsurer that previously provided such

- insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

[nsurance, Borrower shall pay the premiums requiced to obtain coverage substantially equivalent to the Mortzage
Insm:anae prewously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurgnge
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately desi ngatfd
payments that were due when the insurance coverage oeased to be in effect. Lender will aocept, use and relaif these
payments s a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable

polwuhstanding the fact that the Loan is ultimately paidin full, and Lender shall not be required to pay Borrower an ’
interest or _eamings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insuranci
coverage (in the amcfunt end for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the pramiumsgfor
Mor}gage Insurance. If Lender required Morlgage Insurance as a condition of makiag the Loan and Botrower was
required to make s?parately designated payments toward the premiums for Mortgage Insurance, Borrower shall pa

the premiums 'requtred to maintain Mortgage Insurance in effect, or to provide a non»refundabie l0ss reserve uﬁtﬂ
Lender's requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrow;r and

iy
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 allects Borrower's obligation to pay interest al the rale provided in the Nole,

Mortgage Insurance rexmburses Lender (or any entity that purchases the Note) for oertain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements, These
agreoments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purohaser of the Note, another insurer, any reinsurer, any other
entity, or any alliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be oharacterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. If suoh agreement provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insurance terminated antomatlcally, and/or to receive a refund of any Mortgage Insurance premlums
that were uncamed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property.
1f the restoration or repair is economically feasible and Londer's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's sutisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
L.aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misoellaneous Proceeds. If the restoration or repair i3 not economically feasible or
Lender's seourily would be lessened, the Miscellanoous Proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with the excess, if any, peid to Borrower, Such Misoellaneous Proceeds shall
be applied in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iynmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums seoured by this Security Instrument immediately before the partial taking, destenction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduoed
by the amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or Joss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, deslruction, or loss in value is [ess than the amount of the sums
sscured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

k e L
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agroe in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenoe) offers to make an award to settle a olaim for damages, Borrower fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized to oollect and apply the Misoellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly" means the third party that owes Borrower Miscellaneous Proceeds or the party’
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lendar's interest in the Property
or rights under this Security Instrument. Borrower ¢an cure such a default and, 1f acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's
Judgment, precludes forfsiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The prooeeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to relense the liabality of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence prooesdings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exereise of any right or remedy.

13. Joint and Several Liahilty; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Seourity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums seoured by this Security Instrument; and (o) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to (he terms of this Securily
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succcssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Seourity Instrument. Borrower shall not be released from Borrower' s obhigations and liability
under this Security Instrument unless Lender agress to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sgotion 20) and benefit the successors and nssigns of Lender.

14. Loru Charges. Lender may oharge Borrower fees for services performed in conncotion with Borrower's
default, for the purpose of proteoting Lender's interest in the Property and rights wader this Security Instrument,
including, but not limited to, attorneys' feas, property mspootion and valuation fees, In regard to any other fees, the
absence of express authority in this Seourity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are exprossly prohibited by this Security
Instrument or by Applicable Law. . I

If the Loan is subject to a law which sets maximum loan oharges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exccad the permittad limits,
then: (a) any such loan charge shall be reduced by the amount ncoessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower whioh exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direot payment

m"'__—-ﬂ*h*—d—-——————v_u-m_uﬂ___mrm——m—-——-wm e 2
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to Borrower. If a refund reduces prinocipal, the reduction will be treated as a partial prepayment without any

propayment charge (whether or nol a prepsyment charge is provided for under the Note). Borrower's acoeplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connestion with this Seourity Instrument must be in
writing. Any notice to Borrower in conneotion with this Security Instrument shall be desmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If I.ender
speoifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of gddress
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's
address stated herein untess Lender has designated another address by nolice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recgived by Lender.

It any notios required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seourity Instrument.

16. Governing Law; Severabilify; Rules of Construction. This Security Instrument shell be governed by
tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
thig Security Instrument are subject to any requirements and limitations of Applicable Law:, Applicable Law right
explicitly or implicitly allow the parties to agree by oontract or it might be silent, but such silence shall not be
oonstrued as a prohibition against agreement by contract. In the event that any provision or clanse of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Ssourity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (o) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seourity Instrument.

18. Traunsfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esorow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the. Property or any Interest in the Property is sold or transferced (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written oonsert,

Lender may require immediate payment in full of all sums seoured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeroise is prohibited by Applicable Law.

‘ ({ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums seoured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets oertain conditions, Borrower shali
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument: (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate: or () éntry of a
judgment enforoing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b) eures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees inourred for the
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purpose of pmtecti;ng Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasongbly require 1o assure thut Lender’s interest in the Property and rights under this Seourity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continne unchanged.
Lender may require that Bosrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a)cash; (b) money order; (¢) oertified cheok, bank check, treasurer's cheok or cashier's cheok,
provided any such cheok is drawn upon an institution whose deposits are insured by a federal agenoy, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effeotive as if no acoeleration had ocourred. However, this right to reinstate shall
not apply in the case of aoceleration under Seotion 8.

20. Sale of Note; Change of Loan Sorvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tlimes without prior notice to Borrower. A sale might
result in a ohange 10 the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 4 sale
of the Note. [fthsre is achange of the Loan Servicer, Borrower will be given written notice of the ohange which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the 1.oan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
tc Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Nota purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a olass) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section {5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

_ notice to take corrective action. If Applicable Law provides a time period which musi elapse before certain action
can be takem, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. |

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those substanoes
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produots, toxio pesticides and herbicides, volatile solvents,
matorials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law* means federal
laws and laws of the jurisdiction where the Property is located that relate to heallh, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response aotion, remedial action, or removal action, as dafined in
Environmental Law; and (d) an "Environmental Condilion” means a condilion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmerital Law, (b) which oreates an
Environmental Condifion, or (¢) which, dus to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affeots the value of the Property. The preceding two sentences shall not apply to the
presonce, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produats).

Borrower shall promptly give Lender written notice of (a) any investigation, c¢laim, demand, tawsuit or other

action by any governmental or regulatory agenay or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
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limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation oh Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. ILender shall give notice to Borrower prior to acceleration followkng
Borrower's breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration ander

Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given te Borrower, by
which the default must be cured; and (d) that failure ¢o cure the default on or before the date specified in the
notice may result In acceloration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bying a court
action fo assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default Is not cured on or hefore the date specified in the notice, Lender at kts eption may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitied by Applicable Law. Lender shall be entitled to collect all

cxpenses incurred in pursuing the remedies provided in this Section 22, including, but not llsited to, reasonable
attorneys' fecs and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a

newspaper published in SHELBY County, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthonse of this County,
Lender shall deliver to the purchaser Lender's deed conveying the Property, Lender or lts desipnce may
purchase the Property at any sale. Borrower covenamts and agrees that the proceeds of the sale shall be applied
in the following order: () to all expenses of the sale, including, but not limited to, reasomable attorneys' fees;
(h) to all sums secured by this Security Instrument; and (¢) any excess to the persoen or persons legally entithod
to it. -
23. Release. Upon payment of all sums seaured by this Seourity Instrument, Lender shall reloase this Security
Instrument. Borrower shall pay any recordation costs. L.ender may charge Borrower a fee for releasing this Security
Instrument, but only if the foe is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants oontained in this Securily
Instrument and m any Ridsr executed by Borrower and rscorded with il

<.
0, SV &, CUricka
(Seal) e L ) e (Schal)
Walter B Erickson ~Borrower Sara E BEBrickson -Borrower
Withess Witness |
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[Space Below This Line For Acknowledgment)

County of ;Q%: ..C‘é__m.__,mmm_)
I, M; € L I\ K‘ s (DAMe of officer),

a Notary Publio in and for said State at Large, hereby certify that . ¥alter B Frickson AND Sara B

: S M Mergrrrerrrrerer e S SN EIE A R IR

whose name is signed to the foregoing .— {\5— \ U W

(dosument title ot desoeription),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

ST mendt

— {document title or description),

he/she executed the same voluntarily on the day the same bears date.

l' q day QF%_M__\“M ..

Given under my haod and official seal this

& My commission expires:
.

This Instrument Was Prepared By:

Loan Originator: TRACY GILLEN, NMLSR ID 1854259
Loan Origlnatﬂr Organization: LIBERTY MORTGAGE CORPORATION, MMLSR ID 10949%§
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EXHIBIT “A”

Property Description: Lot 66A, according to the Survey of 2nd Amended Hillsboro Subdivision Phase II, as recorded in Map
Book 39, Page 141 in the Probate Office of Shelby County, Alabama.

Survey Waiver
File No,: 2020-401
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th dny of

MAY, 2020 » nd is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Seourity Deed (the "Security Instrument®) of the' sume date

' I

(the "Lender") of the same date snd covering the Property described in the Seourity Instrurment and located at:

383 APPLEFORD ROAD, HELENA, ALARAMA 35080
[Properly Address]

Tho Property includes, but is not limited to. a parce] of [and im : ' '
3 . proved with a dwelling, together with
such parcels and certain common areas and facilities, as desctibed in ® othar

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

HILLSBORO
[Name of Planned Unil Development)

(the "PUDY). The Property also inoludes Borrower's interest in the homeowner

entity omﬁ.ng or managing the common areas and facilities of the PUD (the
uses, benefils and proceeds of Borrower's interest.

$ association or equivalent
"Owners Association") and the

PUD COVENANTS. In addition to the covenants and agreements made in

the Security Instrument
Borrower and Lender further sovenant and agree as follows: Y ’

A‘. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Consfltuent Documents. The "Constituent Documents" are the (1) Declaration; (ii) articles of incorporation
{rust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws o;-

other rules o regulations of the Owners Asscciation. Borroiver shall promptly pay, when due, all dues and
assessments unposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,

- . with a general)
1msurance ¢arrier, a "master” or "blanket" 8 Y beeepted

policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and ageinst
toss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives he
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property;, and (ii) Borrower's obligation under Seotion 5 to maintain property msurance
coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided by the
Owners Association polioy.
What Lender requires as a condition of this waiver can change during the term of the loun.

Borrower shall give Lender prompt notice of any lapse in required propetty insurance coverage provided
by the master or blanket poliocy.

In the event of a distribution of property insurance proceeds in lieu of restoration o repair -following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower ate

herebg assigned and shall be paid to Lender. Lender shall apply the prooeeds to the sums secured by the
Seourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. PubNc Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Association maintains a public liability insurance polioy acceptable in form, amount, and
extent of coverage to Lender.

D. Condem “?t ion. The proceeds of any award or claim for demages. direot or consequential,
payable to Borrower in connection with eny condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security lustrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or tertmination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain: (1) any
amendment to any provision of the "Constituent Doouments” if the provision is for the express benefit of
Lender; (iit) termination of professional management and assuraption of self-management of the Owners

Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Seourity Instrument. Unless Borrower and Lender agree to other ternis of payment, these
amounts shall bear interest from the date of disbursement af the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

I Y e ey

MULTISTATE PUD RIDER - Single Famil ,
Fannic Mae/Fratkie Mac UNFORM INSTRUNENT DocMagic € arwin
Form 3150 1/09 Page 2 of 3

Val0.nd ol



20200526000208040 05/26/2020 12:01:34 PM MORT 18/18

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Wis B

TP PR ) i

_ .
—. T ) M@n (/1%511)

Walter B Erickson ~Borrower Sara E Erickson -Borrower

Filed and Recorded

\}}.}"' “"r"{;;i; *_ Official Public Records

.:E-f- //LL ..-} Judge of Probate, Shelby County Alabama, County
% /-r [ Clerk

*i AR Shelby County, AL

Q’_“ If" 05/26/2020 12:01:34 PM
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