202003519000197250
05/19/2020 08:533:56 AM
MORT 1/12

When recorded, return to:

Carrington Mortgage Services, LLC
ATTN: Records Management

1600 South Douglass Road, #400
Suites 110 & 200-A

Anaheim, CA 92806

This instrument was prepared by:
Chandopersaud Sugrim

Carrington Mortgage Services, LLC

1600 South Douglass Road, Suites 100 &
200-A

Anaheim, CA 92806

860-607-3582

/7-b9203 1
Title Order No.: 19-11408-RH

Escrow No.: 19-11408-RH
I OAN #: 2001702782

=pace Above This Line For Recording Datal

Fiacesno,
1011-9303062-703-203B

iMiN: 1006037-9000671173-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

YWoras used in mulitiple sectlions of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Ceriain rules regarding the usage of words used in this document are alse provided in Section 158

{A) "Security Instrument” means this document, which is dated  April 25, 2020, together with all Riders 1o

ihis document. - TN ;
i 3 A_ I -
(B) “Borrower” is QUENTANA MCGINNIS. A~ LNy @y € - a®'

Sorrower is the mortgagor under this Security insirument.

(C)} "WIERS” s Mortgage Electronic Registration Systems, Inc. MERS is a2 separate corporation that is acling sclely as a
nomineeg for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
WiEHS 18 organized and exgsting underthe laws of Delaware, and has an address and telephone number of PO, Box 2026,
Fint, Ml 48001-2026, tel. {(888) 878-MERS.

{1} “Lender”is Carrington Mortgage Services, LLC .

Lenceris a Limited Liability Company, organized and existing
under the laws of Delaware. |
Lenders adcressis 1600 South Douglass Road, Suites 100 & 200-A, Attn: Lending Division, Anaheim, CA

923806.

(£ "hAiote” means the promissory note signed by Borrower and dated  April 25, 2020. The Note states
ihat Borrower owes Lender TWO HUNDRED TWENTY SIXTHOUSAND FIVE HUNDRED EIGHTY SEVEN AND
N01100************************************************@Gigafs{U.S. $226!587.00 }

OIUS Interest. BoTower has promised 1o pay this debt in regular Periodic Paymenis and o pay the debt in full not later
than May 1, 2050.

{(F} "Property” means the property that is described below under the heading "Transfer of Righis in the Property”

{5} "Loan” meansihe debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
inis Security instrument, plus interest.
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| LOAN #: 2001702782
{H} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check | boX 28 applicablel; _
__| Adjustable Rate Rider  _ Condominium Rider x| Planned Unit Development Rider

| Otheris) specify]

(I} “Applicable Law” means ail controlling applicable federal, state and local statutes, reguiations, ordinances and
agminisirative rules ana orders (that have the effect of law) as well as all applicabie final, non-appealable ludicial opinions.
(J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower of the Property by a condominium association, homeowners association or similar organization.
{K} "Electronic Funds Transfer” means any fransfer of funds, other than g transaction originated by check, draft, or
simiiar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
Hmited 1o, point-of-sale transfers, aulomated teller machine fransactions, transfers inftiated by telephone, wire transfers,
and automated clearinghouse fransfers.

{1} “Escrow fems” means those items that are described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
pary {other than insurance proceeds paid under the coverages described in Section 5) for (i) damage o, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) convevance in lisu of condemnation:
or {iv} misrepreseniations of, or omissions as o, the value and/or condition of the Property.

(N} "Morigage Insurance” means insurance protecting Lender against the nonpavment of or defaul on, the Loan,

{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security instrument.

(P} "RESPA" meansthe Real Estate Seltlement Procedures Act (12 U.8.C. §2601 et seq. } and its implementing regulation,

Reguiation X (12 C.FE Part 1024, as they might be amended rom fime o time, or any acaditional or successor legisiation
of reguiation thal govemns the same subject matter. As used in this Securily Instrument, "RESPA’ refers to all requiremenis
and restrictions that are imposed in regard {o a “federally related morigage loan” even if the Loan does not quslify as 2
“federally related morigage loan” under RESPA.

(G} “Secretary” means the Secretary of the United Siates Bepariment of Housing and Urban Development or his designee.
(R} "Successor in interest of Borrower” means any party that has taken litle to the Property, whether or not that party
nas assumed Sorrower's gpligations under the Note and/or this Security Instrument.

TRANSGFER OF RIGHTS IN THE PROPERTY
s Security instrument secures to Lender {§) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (i} the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note, For this purpose, Borrower irevocably morigages, grants and conveys o MERS {solely as nominee for Lender and
Lencer's successors and assigns ) and o the successors and assigns of MERS, with power of sale, the following described
property located inthe County ot Shelby

 Type of Recording Jurisdiction] iMame of Kecording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 23-7-26-0-014-122-000

which currently has the address of 133 SHELBY FARMS DR, ALABASTER, Alabama 35007

(" Property Address’).

5\

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances,
and fixtures now or hereatter 2 pan of the property. All replacements and acdditions shall aiso be covered by this Security
nstrument. Al oftne foregoing is referred 1o in this Securily Instrument as the "Property.” Borrower understands and agrees
inal MERS holds oniy legai tile o the inferests granted by Borrower in this Securtly instrument, but, if necessary o comply
with iaw or custom, MERS {as nominee for Lender and Lender's successors and assigns: has the right: o exercise any or

ail of those interests, inclucing, bul notl imiled o, the right o foreciose and sell the Properiy; and totake any action required

of Lender inciuding, bul not imited 1o, releasing and canceling this Security Instrument

SORROWER COVENANTS that Borrower s lawiully seised of the estale hereby conveved and has the right io
morigage, grant and convey the Property and that the Preperty s unencumberad, %}zsem for encumbrances of record.
Dorrower warrants and will defend generally the tifle 1o the Property against all claims and demands, subject to any
SNCUMDIances of regorg.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

vangiions by junsdiction 1o constituie a uniform security instrument covering real property

UNIEORM COVENANTS. Borrower and Lender covenant and agree as foliows:

. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the orincipal

of, and inierest on, the debt evidenced by the Note and iate charges due under the Note. Borrower shall also pay funds
for =scrow items pursuant to Seclion 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, If any check or other instrument received by Lender as payment under the Note or this Security Instru-
ment s retuined 1 Lender unpaid, Lender may require that any or all subseguent paymenis due under the Note and this
Securily insirument be made In one or more of the following forms, as selected by Lender: {a) cash; (b} money order;
(¢} ceriified check, bank chack, treasurer's chack or cashier's check, provided arﬁy such check s drawn upon an institution
WhoSe Jeposis are insured by g federal agency, instrumentalily, or entity; or {d) Electronic Funds Transfer,
Faymenis are desmed received by Lender when received at the location aes*g%ted in the Nole or at such other
ioCation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
Dayment of partai payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hereunder or prejudice
to s rights to refuse such payment or partial paymenis in the future, but Lender is not obligated 1o apply such paymenis
at the time such paymenis are gecepied. If each Pericdic FPayment is applied as of is scheduled due dale, then Lender
need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not do so within 2 reasonable period of time, Lender shall either apply such funds or
return them 1o Borrower. [T not apblied eartier, such funds will De applied 1o the oulstanding principal balance underthe Note
immedcialely prior to foreclosure. No offset or claim which Borrower might have now or in ihe fulure against Lender shall
relieve Borrower from making payments due under the Nole and this Security Instrument or performing the covenanis and
agreemenis secured Dy [his Security Instrument.

2. Application of Payments or Proceeds. bxcept as otherwise describad inthis Section 2, all paymenis accepied
and appiied by Lencer shall oe applied in the following order of prioriy,

~irst, 1o the Morigage insurance premiums 1o be paid by Lender (o the Secretary or the monthiy charge by the Secretary
instead of the monthly morigage insurance premiums;

second, 10 any laxes, special assessments, leasehold pavmenis or ground rents, and fire, flood and other hazard
nsurance premiums, as required; | |

Thirg, ic inferest cus under the Note;

- Fourth, to amortization of the principal of the Note, and,

Fifth, to igle charges due under the Nole.

Any application of payments, insurance proceeds, or Miscellanaous Procesds (o principal due under the Note shall
not exdend or posipone the due date, of change the amount of the Perodic Payments.

2. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are due under the Nole,
until the Note 8 paid in full, 2 sum {the "Funds’) 1o provice Tor payment of amounis due for {a) faxes and assessmanis
and other ftems which can atiain prionty over inis Security instrument as g lien or encumoprance on the Property; (D)
ieasehoid payments or ground rents on the Pmpe*‘i’y if any; {c) premiums for any and all insurance reguired by Lender
uncer Section b; and {d) Morigage Insurance premiums 1o be paid by Lenderio the Secratary or the monthly charge by
ihe Secretary instead of the monthiy Morngage insurance premiums. | nesefems arecalied "zsorow ilems.” ;i;t crigination
or at any iime during the term of the Loan, Lender may reguire thal Community Association Dues, Fees, and ASsSess-
menis, if any, be escrowed by Borrower, and such dues, fees and assassments shall be an Escrow Htem. Borrower shial]
promptly furnish to Lender ail notices of amounts 1o be paid under this Section. Borrower shail pay Lender the Funds
for Escrow llems uniess Lender walves Borrowers ootigalion 1o pay the unds for any or all =scrow ilems. Lender
may waive Borrower's gbligalion 1o pay o Lender Funds Tor any of all £scrow ifems at any tims. Any such waiver may
oniy be in wrlting. inihe event of such walver, Borrower snail pay directly, when and where payable, the amounts due
for any =sorow items for which pavment of Funds has been walved by Lender ang, i Langer requires, shall furmnish ic
Lender receinls evicanding such paymant within such time pernod as Lender may require. Borrower s obligation 1o make
such payments and 1o providae receipis shall 1or @il purposes pe deemed 10 bDe g covenant and agreement coniained in
nis Securnty instrument, as the phrase “covenant and agreement’ 18 USeQ i Secuon 8. T Borrower 18 oBiigaied 10 pay
Escrow items girectly, pursuant o a waiver, and Borrower {aiis 1o pay the amount due for an Escrow Hem, Lender may
exercige its rights under Section © and pay such amount and Borrower shali then be obligated under Section B 1o repay
to Lender any such amount. Lender may revoke the waiver a3 o any of ail Escrow ilems at any time by 2 notice given
int accordance with Section 14 and, upon such revocaiion, Borrower shail pay to Lender gll Funds, and in sucn amounts,
that are then required unger this Seclion 3.

Lender may, at any time, collect and holdd Funds in an amount (a) sufficient 1o permit Lender 1o apply the Funds at
the time specified under RESPFA. and (b not 1o exceed the maximum amount 2 lender can require under ReSFA Lender
shall estimate the amount of Funds due on the basis of current dala and reasonable estimales of expendciiures of future
=scrow tems or otherwise in gocordancs with Anplicabie Law.

The Funds shall be held in an institution wnose deposits are insured by a federal agency, insttumentaily, or entily
(including Lender, if Lender is an institution whose deposils are so nsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Htems no later than the time specified uncer RESPA. Lender shall not chaige gorfower
for holding and applying the Funds, annually analyzing the escrow accouni, or verifying the £scrow lems, uniess Lender
nays Borrower inferest on the Funds and Applicable Law permits Lender 1o make such a charge. Uniess an agreement is
made in writing or Aoplicable Law requires interest 1o be paid on the Funds, Lender shali not be required 10 pay Boirower
any interest or eamings on the Funds. Borrower and Lender can agres in wriling, however, that interest shall be paid on
the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Fungs as required by RESPA

if there s 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. I there s @ shortage of Funds heid in escrow, as defined unger RESPA,
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Lender shall notity Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary o make

U the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. fthere is 3 deficiency of Funds
neid in escrow, as gefined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay
(o Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis. |

Upon gayment in full of all sums secured by this Securily instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. ©Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Froperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, ang Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ems,
Sorrower shal pay them in the manner provided in Section 3
Sorrower snall promplly discharge any len which has priority over this Securily instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in @ manner acceptable fo Lender, but only so long as Bor-
rower s periormmng such agreement; {b) contests the lien in good faith by, or defends against enforcement of the llen in,
legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien while those proceadings are
pending, bul only until such proceedings are concluded; or {C) secures fromthe holder of the lien an agreement satisfaciory
to Lender supordinating the fien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien wnich can attain priority over this Securily instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice s given, Borrower shall satisly the lien or izke one or more of the actions set forth
aoove nthis Section 4.

5. Property insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against (oss by fire, hazards included within the term “exiended coverage,” and any other hazards including, but
not iimited {o, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintainad in the
amounts {including decuctibie ievels) and for the periods that Lender requires. What Lender requires pursuant o the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chasen dy Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may reguire Sorrower 1o pay, in connection with this Loan, either: [a) 2 one-time charge for flood zone
determination, cerlification and tracking services, or (D} g one-time charge for ficod zone determination and certification
SEIVICES and supsequent charges each ime remanpings or similar changes occur which reasonably might affect such
determination or certification. Borrower shait also be responsibie for the payment of any fees imposed by the Federa)
cmergency ManagementAgenocy in connection with the review of any flood zone determination resuliing from an objection
DY BOrrower.

[f Borrower iziis to maintain any ofthe coverages described above, Lender may oblain insurance coverage, atLender’s
oplion and Borrowers expense. Lender is under no cbligation o purchase any particular type or amount of coverage.
1 herefors, sucn coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the conlents of he Property, against any nisk, hazard or liability and might provide grealer or lesser coverage than
Wwas previously in erfect. Sorrower acknowledges that the cost of the insurance coverage s¢ obtained might significantly
exceed the cost of insurance that Borrower could have oblained. Any amounis disbursed by Lender under this Section 5
shzil become additional debt of Borrower secured by this Securily instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shail be payable, with such interest, unon notice from Lender fo Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject io Lender’s right to disapprove
such policies, shall inciude a standard mortgage clause, and shall name Lender as morigagee and/or as additional loss
payee. i.ender shall have the right o hold the policies and renewal certificates. If Lender requires, Borrower shall promgtly
give to Lender ail receipls of paid premiums and renewal nolices. If Borrower obtains any form of insurance coverage, not
otherwise required oy Lenaer, for damage 1o, or destruction of, the Properiy, such policy shall inciude g standard morigage
clause and shall name Lender a8 morigages andior as an additional 10ss payee.

in the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender may make proof
of 1088 if not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in wriling, any insurance oro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, #f the resioration or repay & economically feasibis and Lender's securily is not lessened. During such repair
and resworation pericd, Lencer shail have the right 1o hoid such insurance proceads untll Lender has had an opporiunity
ic Inspeci such Property o ensure the work has been compieted o Lender's satisfaction, provided that such inspection
snall be underiaken promplly. Lender may dishurse procesds for the repairs and rastorstion in a single paymeni orin
g series of progress payments as the work s compistad. Unless an agreement 8 made in wriling or Applicable Law
requires interest 1o be paia on such nsurance proceeds, Lender shall nol pe reguired 1o pay Borrower any interest or
Sarnings on such proceeds. Fees for public agjusters, or ¢ther third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's securily would be lessened, the Iinsurance proceeds shall be applied {o the sums secured by this
SeCcurity instrument, whether of not then gue, with the excess, if any, paid 1o Borrower. Such insurance proceeds snall
e applied in the order provided for in Seclion 2. .

it Barmwﬁ zhandons ine FPropenty, Lencer may e, negotiaie and sellle any availabie insurance ciaim and related
matiers. T Borrower goes not respond wilhin 30 days 1o a notice from Lender that the insurance carrier has offered o settle
a claim, then Lenger may negolizie ang seitie the cigim. 1ne 30-Cay penod will Degin when ihe notice is given. in either
avent, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights o any insurance procesds in an amount not o exceed the amounis unpaid under the Note or this Securily instru-
ment, and {b; any other of BSorrower's rights {other than the right 1o any refund of unearmed premiums paid by Bomrower)
uncer git insurance policies covering the Properly, insofar as such nighls are applicable o the coverage of the Property
L ender may use ihe insurance proceeaas either (o repair or restore the Properly of 1o pay amounis unpaid under the Nots
o this Securnity instrument, whether or not then gue.
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8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

days afier the execution of this Securily Instrument and shall continue 1o ocoupy the Property 88 Bomower's principal
residence for ot least one year afler the dale of ccoupangy, uniess Lender determines ihat this requirement shall cause
undue hardship for the Borrower or unless exfenugiing circumstances exist which are beyons BoTrower' s GonilroL.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shali not aestroy, damage
or impair the Property, aliow the Properiy 1o deteriorate or commil waste on the Property. Borrower sngll mainiain the Frop-
erty in order fo prevent the Property from deterioraling or decreasing in vaiue due 1o iis condition. Uniess i is celermined
pursuant o Section £ that repalr of resioration is not economically feasibie, Bomrower shait prompily repair the Property
if damaged o avoid further deterioration or damage. I insurance or condemnation proceeds are paid in connection wilh
damage o the Properly, Borrower shall be responsibie for repairing or restoring the Property oniy # Lendar has released
oroceads for such purposes. Lender may disburse proceeds for the repairs and restorgtion in a single payment orin a8 series
of progress payments as the work is completed. ihe insurance or condemnation proceecs are not sufticient 1o repair or
resiore the Properly, Borrower is not relieved of Borrowser's obligation Tor the compielion of such repair or restoration.

f concemnalion proceeds are pald in conneclion with the tak ng of the property, Lender shall apply such proceeds 1o
the reduction of the indebiedness under the Nole and this Security Instrument, first 1o any delinguent amounts, and then
to payment of principal. Any application of the proceeds 10 the principal shall not exdend or pestpone the due date of the
monthly payments or change the amount of such payments.

_ender or s agent rmay make rezsonable entries upon and inspections of the Property. if it has reasonabie cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shali give Borrower nolice at the time of or
prior o such an inderior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrowser of
any persons of entities acling at the direclion of Borrower or with Borrower's Knowledge or consent gave materiaily 1aise,
misleading, or ingccurate information or stalemenis to Lenger (or falled 10 provige Lencer wilth matenal nformaton; in
connection with the Loan. Material representations include, put are not limited 10, representigtions concerning Soirower's
occupancy of the Properly as ZSorrower's principal residence. -

a. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. i {a) Borrower
fails to perform the covenants and agreaments coniained in this Securily instrumernt, (D) there 8 g legal proceeding that
might significantly affect Lenders interest in the Properiy and/or rights underinis Security instiument {Such 28 a proceeting
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Securiy
instrument or to enforce laws or reguigtions), or{c) Borrower has abandoned the Property, then Lender may do and pay iof
whatever is reasonable or approoriate (¢ protect Lender's interest in the Properiy and rights under this Security instrument,
including protecting and/or assessing the value ofthe Property, and securing and/or repairing the Properly. Lender's actions
can include, but are not limited 10 {8) paving any sums securad Dy a ien which has priofity over this Secunly instrument;
(b} appearing in court and (¢} paying reascenable atiorneys’ fees fo protect iis inferest in the Property and/or nights under
this Security Instrument, including #s secured position in a bankruplcy proceseding. Securing the Property inciudes, put is
not Bmited o, entering the Property 10 make repairs, change locks, repiace or DOArc Up Goors and wincows, drain water
from pipes, eliminate building or other code violations or dangerous concitions, and have utilities turned on or off. Although
_ender may take action under this Section 8, Lender does not have 1o do sc and is not under any duty or obligation 1o do
30, it is agreed thal Lender incurs no liability for not faking any or all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 8shall become additional debt of Borrower secured by this Security
instrument, These amounts shall bear interest gt the Nole rate from the date of dishursement ang snall be payatie, with
such interest, upon notice from Lender {0 Borrower reguesing payment.

T this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the 1ease. Borrower shai]
niot surrender the leasehold estale and interesis herein convayed or ferminate or cancel ine ground lease. Dorrower shall
not, without the exgress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tille to the
Property, the leasehold and the fee litle shall not merge uniess Lender agrees 1o the merger in writing.

10. Assignment of Miscelianeous Proceeds; Forfaiture. All Miscellaneous Proceeds are hereby assignec o ang
shail be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoralion or repair of the Property, i#
ihe restoration or repair is economicaily feasible and Lender's security is not iessened. During such repair and resiors-
tion period, Lender shall have the right to hoid such Miscelianeous Proceeds untl Lenger has had an opporiunity o
inspect such Property {o ensure the work has been compleled o Lenders salisfaction, provided that such inspeciion
shall be underiaken prompily. Lendear may pay for the repairs and restoration in a2 single dispursement of in & S&nes of
nrogress payments as the work is compisted. Uniess an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Procaeds, Lender shall not be required 1C pay Borrowser any interest or eammngs
on such Miscellaneous Proceeds. i the restoration or repair is not economically Teasible or Lender's securnly would be
iessened, the Miscelianeous Proceeds shall be apulied 1o the sums secured by this Securily instrument, wheiher or not
then due, with the excess, if any, paid to Borrower. Such Misceillaneous Proceeds shall be applied in ihe order provideda
for in Section 2. |

inthe event of atotal taking, destruction, or loss invalue ofthe Property, the Miscellaneous Proceeds shall be appiies
ic the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paia {0 Sorrower,

in the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair marketl value of the Prop-
erty immediately before the partial taking, destruction, or ioss in vaiue is equal o or greater than the amount of ihe sums
secured by this Security Instrument immedigiely before the partial taking, destruction, o1 io88 I vaiue, unless sorrower
and Lender otherwise agree in writing, the sums secured by this Securily instrument shall be reduced by the amount of the
Miscellaneous Proceeds mutipiied by the following fraction: {3) the total amount of the sums secured immediately betfore
ihe pariial taking, destruction, or loss in value divided by (b} the falr market valug of the Properly immediately before the
nartial taking, destruction, or 1oss in value. Any balance shaili be Daig 10 Borrower. .

in the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the Froperty
immediately before the partial taking, destruclion, or ioss in value s less than the amount of the sums secured immeaiately
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oefore the partial isking, cestruchion, or loss in value, uniess Borrower and L ender otherwise ggree in writing, the Miscel-

laneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are then due.
ine Property s abandoned by Borrower, of if, after notice by Lender 1o Borrower that the Opposing Party (as defined
i1 e neXt seniance) offers 10 make an award o seliie a claim or damages, Borrower fziis 1o respond o Lender within
30 days afier Ihe gale the neolice s given, Lender s authonzed 1o celiect and apply the Miscellaneous Proceeds either o
resioralion or repair of the Property of (o the sums secured by This Security instrument, whether or not then due. *Oppos-
ing Party’ means the hird party that owes Borrower Miscellaneous Proceeds or the party against whom Bormrower has g
right of action in regard to Miscellanaous Procesds.
sorrower shall be in default if any action or proceeding, whether civil or crimingl, is begunthzt, in Lender’s judgment,
couid resull inforfeiture of the Property or other matenal impairment of Lender's interest in the Property orrights under this
Securty Instrument. Borrower can cure such g default and, if acceleration has ocourred, reinstate as provided in Section
18, DY causing the aclion of proceeding 1o oe dismissed wilh a ruling that, In Lender's judgment, preciudes forfeiture of
ine Property or other maternal impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are aitribulable to the impairment of Lendar's interest in the Properiy
are herepy assigned and shall be paid to Lender

Al Miscelianeous Froceeds that are not applied o restoration or repair of the Property shall be applied in the order
Drovided Tor in sedlion 2.

1. Sorrower ot Released; Forbearance By Lender Not g Waiver. Exiension of the time for payment or modifica-
tion of amortizalion of the sums secured by this Securily Instrument granted by Lender o Borrower or any SUuccessor in
interest of Borrower snall not operale 1o release the liability of Borrower or any Successors in interest ¢of Borrower, Lender
snall not be reguired 10 commence proceedings against any Successor in interest of Borrower or io refuse {0 extend fime
for payment or othenwise modity amoriization of the sums secured oy this Security Instrument by reason of any demand
made DY e original Borrower or any SUCCEessors In interest of BSorrower. Any forpearance by Lender in exercising any
nght or remecy inciuding, without limitation, Lender's accepiance of payments from third persons, entities or SUCCessors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy. . |

12. Joml ang Several Liabiiily; Co-signers; Huccessors and Assigns Bound. Borrower covenanis and agrees
ihat Borrower's obligations and labilily shail be joinl and several Howsver, any DoITower wno Co-signs this Security
instrument but does not execute the Note (a “co-signer”} (2} is co-signing this Security Instrument only fo morigage,
grant and convey the co-signers inlerest in the Property under the terms of this Securily instrument; (D) 18 net personally
obligated 10 pay the sums secured by this Security instrument, and {C} agrees that Lender and any other Sormower can
agree o exiend, modify, forbear or make any accommeogcations wilh regard 1o the terms of this Securnily instrument or the
Note without the co-signer's consent. ‘

Subiect 1o the provisions of Section 17, any Successor in inderest of Borrower whio assumes Horrower's obligations
under this Security instrument in wriling, and s approved by Lender, shall obtain all of Bomrower's righis and benefils
under this Securily instrument. Borrower shall not be releasead from BSorower' s ooligations and aniiily under tis Secunty
instrument unless Lender agrees 10 such release in wriling. The covenanis and agreements of this Securily instrument
shall bind {except as provided in Section 19} and benstit the successors and assigns of Lencer.

%3. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s gefault,
for the purpese of protecting Lender’s interest in the Property and rights under this Securtty instrument, inciuding, out not
limited to, gtiorneys’ fees, property inspeciion end vaiuation fees. Lender may coliaci Tees and charges authonzad by the
Secretary. Lender may not charge fees that are expressiy pronibiled by this Security instrument, of by Appiicadie Law

[f the Loan s subject fo g law which sels maximum loan charges, and that law i1s finaily interpreted s¢ that ine inier-
est or other loan charges coliecied or 10 be coliecied In conneclion with the Lcan exceed he permified imis, then
{a} any such loan charge shall be reduced by the amount necessary to recuce the charge o the permitted imit, and
{bY any sums aiready collected from Borrower which exceeded permilted limils wiil be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making g direct payment 10 Borrower. i
g refund reduces principal, the reduction will be tregled as a partial prepayment with no changes in the due date orinine
monthly payment amount unless the Note holder agrees in writing o those changes. Borrower's accepiance of any such
refund made by direct payment o Borrower will constitute a walver of any right of action Sorrower might have atising out
of such cvercharge. '

14. Notices. All notices given by Bormrower or Lender in connection with this Security instrument must be in wriling.
Any notice to Borrower in connection with this Securily instrument shall be deemed 1o have been given 1o Sorrower when
mailed by first ciass mall or when actually delivered to Borrower's notice address if sent Dy oiher means. Notice 1o any one
Borrower shall constitute notice fo all Borrowers uniess Applicable Law expressly requires olherwise. The nolice aadress
shall be the Property Address unless Borrower has designated a substitute nolice address by notice 1o Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowers
change of address, then Borrower shall only report a change of address through thatl specified procedure. nere may be
only one designated notice address under this Security Instrument &t any one time. Any notice 1o Lender shail be given
hy delivering it or by mailing it by first class mail {o Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in conneclion with this Securiy Instrument shall nol be deemed 10 have tesn
given to Lender until actually received by Lender. If any notlice required by this Security instrument is also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding reguirement under tnis Secunty instrument.

15. Governing Law; Severability; Rules of Construclion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properiy is located. All rights and obligations contained in this Securnly
instrument are subject to any requirements and limitations of Appilicable Law Applicable Law might explicitiy or impiciliy
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohipilion against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conficts with
Applicable Law, such conflict shall not affect other provisions of this Securily instrument or the Nolte which can be given
affect without the conflicting provision.
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As used in this Security instrument: {38) words of the masculine gender shall mean and include corresponding neuter

WOras of worgs of the feminine gender; (D) words in the singuiar shall mean and inciude the plural and vice versa; and
(C) e word "may’ gives soie discrelion without any obligation o ake any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

17, Transter of the Property or a Beneficial interest in Borrower, As used in this Seclion 17, “interest in the
Froperty’ means any iegal or beneficial interest in the Property, including, but not imiled 1o, those beneficial inferesis
transierred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the ransier of litie Dy Borrower at a fulure dale 1o g purchaser

T ail or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not 2 natura! per-
son and a beneficial inferest in Borrower is sold or ransferred ) without Lender's prior wrillen consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exarcisad by
Lender if such exercise is prohibiied by Apglicable Law

T Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide 2 period
oF not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails fo pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right o Eeinslale After Accseleration. If Borrower mests ceriain conditions, Borrower shall have
the right to reinstatement of 2 morigage. Those conditions are that Borrower {(2) pays Lender all sums which then would
o due under this Security instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants of agreements,; () pays all expenses incurred in enforcing this Security instrument, including, but not limited
o, reasonabie atiormneys fees, properly inspection and valuatlion fees, and other fees incurred for the purpose of protect-
ng Lenders interest in the Property and rights under this Security instrument; and {d} takes such aclion as Lendsr may
reasonably require o assure that Lender's inferest in the Property and rights under this Security Instrument, and Bor-
rower's gbilgation 1o pay he sums secured by this Securily instrument, shall continue unchanged. Howewver, Lender is not
requirec o reinsiate i (1) Lender has accepled reinsialement after the commencement of foreciosure procesdings within
two years immediately preceging the commencement of a current foreclosure proceedings; (i) reinstatement will preciude
ioreciosure on different grounds in the future, or (i) reinstatement will adversely atffect the pricrily of the lien created by
this Securly instrument. Lender may reguire that Borrower pay ﬁuch z*em&a ement sums and expenses in one or more of
the foliowing forms, as selecied by Lender {a; cash; (D} money order, (¢} certified check, bank check, freasurer’s check
Of CaSNIers check, provided any such check s dravwn upon an i "ﬂﬂi'tutim WhOSE Geposis are insured by a federal agency,
nstrumeniaiity of entity; or {d) klectronio FUncs ransier Upon reinsiatement Dy Borrowsr, this Securfly instrument and
ooilgations secured hergby shall remain fully effeclive as if ne acceleration nac occurred. However, this right 1o reinsiales
shall not apply in the case of acceleration under Segiion 17

-19. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Note or g pariial interest in the Noie {fogether
with this Secunty instrument) can be soid one or more fimes without prior notice {o Borrower, Asale might resull in a change
i e entity (known as the "Loan Servicer’) thatl collects Periodic Payments due under the Nole and this Security Instru-
ment and performs other morigage [oan servicing obiigations under the Note, this Security instrumeni, and Applicable Law
There aisc might be ong of more changes of the Loan Servicer unrelated *fta::h 2 sae of the Note. iTinhere is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA reguires in conneciion with a
notice of ransfer of servicing. if the Nole is sold and thereafter the Loan is sarviced by a Loan Servicer other than the pur-
chaser of the Nole, the morlgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 2 SUCCEeSSOr L.oan Sanvicer and are not assumed by the Nole purchaser uniess gtherwise provided by the Note purchaser.

20, Borrower Not Third-Farty deneficiary to Contract of insurance. Morlgage insurance reimburses Lender {or
any entity that purchases the Note) for ceriain iossas i may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowiedges and agrees that the Borrower s not a third party beneficiary to the contract of insurance behweaen
ihe Qeammr’y and L.ender, nor 8 Borrower entitled o enforce any agreement between Lender and the Secretary, uniess
explicitly authorized 1o do 80 by Applicabie Law.

27%. Hazardous Substances. As used in this Section 21: {&a) "Hazardous Substances” are those substances defined
as oXIC of hazardous subsiances, poliutants, or waslies by Envirenmental Law and the ilowing substances: gasgcling,
Kerosene, oiher flammabie or toxic petroleum products, toxic pesticides and herbicides, volatiie scivents, materials con-
taining asbesios or formaldehyde, and radicactive materials; (b} “Environmental Law” means feders! laws and laws of
the unsdiction where the Property s iocated that reigie 1o health, satety of envirenmental orotection, (¢} "Environmenial
Cleanup” ncludes any respense aciion, remedial action, of removal action, as defined in mhvironmental Law. and {d) an
“Environmental Condition” means a condition that can cause, contribule 1o, or otherwise trigger an Environmenial Cleanup.

Sorrower shall not cause or permit the presence, use, dispossal, slorage, or reiease of any Hazardous Substances, or
threagien (¢ reiease any Hazargous subsiances, on of in ihe Properiy. Zorower shall nol 0o, nor auow anyone €ise {0 do,
anything affeciing the Property {a} that s in violalion of any Environmental Law, (L) which creales an Environmental Congi-
tion, of {C) which, due o the presence, use, or reiease of a Hazarcous Subsiance, creates a condition that adversely affects
the vaiug of the Property. | he preceding two sentences shall not aoply o the presence, use, or siorage on the Property of
small guantities of Hazardous Substances that are generally recognized 1o be appropriate 1o nonmal residential uses and
to maintenance of the Property {including, but not imited to, hazardous substances in consumer products),

Borrower shall promptiy give Lender wrilten notice of (8} any investigation, ciaim, demand, iawsuil or ¢ther action by
any goevernmenia! or reguigiorny agency of private carty nvoiving the Property and any Hazardous Supsiance or Envirgn-
menial Law of which Borrower has aciual knowiedge, (o) any bnvironmental Conciticn, including tut not limied 10, any
spifling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use or release of g Hazardous Substance which adversely affecis the vaiue of the Propernty. I Borrower leams,
or is notified by any governmental or reguiatory authorty, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properiy 18 neceassary, Bomower shall promplly take all necessary remedial actions in
accordgance with Environmenial Law Notning herein shall create any obiigaiion on Lender for an Environmental Cleanupn.
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22. Grounds for Acceleraiion of 3Babt

{a} Defaull. Lender may, except as limited by regulations issued by the Secrefary, in the case of payment defaulis,
reguire immediale payment in full of all sums secured by this Security instrument if
(1} Borrower gefauils by failing 1o pay in il any monthly payment required by this Security instrument prior {o or
on the due gate of the next monthily payment, or |
(i} Borrower defauils by failing, for a period of thirly days, 1o perform any other obligations contained in this Securily
nstrument.
b Sale Without Credit Approval. Lendershall, if permitied by applicable law {including Section 341{d) ofthe Gam-StL
Germain Depostory institytions Act of 1882, 12 U.5.C. 1701-3{4)) and with the prior approval of the Secretary, recuire
mmediate payment in full of all sums secured by this Security instrument i
{1y All or part of the Property, or a beneficial interest in 2 frust owning all or pari of the Property, is sold or otherwise
ransterred (other than by devise or descent), andc
Uiy 1 ne Property s not cooupied by the purchaser or graniee as nis or her principal residence, or the purchaser or
graniee does SO oCecUpy the Property bul his or her credit has not been approved in accordance with the require-
menis of the Secretary.
cy Mo Waiver. if circumstances occur that would permil Lender (o require immediaie payment in full, but Lenderdoss
not reguire such payments, Lender does not wave 18 rights with respect o subsegquent events.
() Regulations of HUD Secretary. In many circumsiancas reguiations issued by the Secretary will im# Lender's
nghts, in the case of payment detaulls, 0 require immediate payment in Tl and foreclose if not paid. This Security
instrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary
(e} Morigage Not Insured. Borrower agrees thet if this Security Instrument and the Note are not determined fo
be eligible for insurance under the National Housing Act within 80 days from the dale heredf, Lender may, at iis
option, require immediate payment in full of all sums secured by this Security instrument. Awritten statement of any
authorized agent of the Secretary aated subseguent {o 50 days from the dale hereof, deciining 1o nsure this Security
instrument and the Note, shali be deemed conciusive proof of such inaligibility. Noltwithsianding the foregoing, this
option may not be exercised by Lender when the unavailabiily of Insurance is solely due to Lender's fallure to remit
a morigage insurance premium 1o the Secratary.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as foliows;

23. Assignment of Renis. Borrower unconditionally assigns and ransfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenuss and hereby directs each
tenant of the Property 10 pay the renis 1o Lender or Lenders agenis. However, prior 1o Lendgers notice {0 Borrower of
Borrower's preach of any covenant or agreement in the Security instrument, Borrower shall collact and receive all rents
and revenues of the Property as trustee for the benelll of Lender and Borrower. This assignment of rents constituies an
apsoiie assignment and not an assignment Tor addiional securiy oniy. |

f Lender gives notice of breach to Borrower: {3) all renis received by Borrower shall be held by Borrower as frustee for
penefit of Lender only, 10 be applied 10 the sums Secured oy the Secunity instrument; (b Lenger snail be entitied 1o coliact
and receive ail of tne rents of the Property; and (¢} each gnant of the Property shall pay gl rents due and unpaid 1o Lender
or Lenger's agent on Lenders writlen demang Io the tenant.

Borrower has not execuiaed any prior assignment ofthe rents and has not and will not perform any act that would prevent
| encer from exercising S nghis unger this Seclion 23

| ender shail not be required to enter upon, 1ake controt of or maintain the Properiy before or after giving notice of breach
io Borrower However, Lender or a judicially appoinied receiver may do ¢ at any time there 18 8 reach. Any application of
rents shail not cure or waive any defaull or invalidale any other right or remedy of Lender. This assignment of rents of the
Froperty shzh terminalis when the dabl secured by the Security instrument s paid in Tull,

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreament in this Security instrument (but not prigr ¢ acceleration under Section
17 uniess Applicable Law provides otherwise}l. The notice shall specify: (g} the defaull; (b} the aclion required
1o cure the default; (¢} a dale, not less than 30 days from the date the notice s given o Borrower, by which the
cefaull must be cured; and (¢ that failure to cure the default on or before the date specifizd in the nolice may
resuit in acceleration of the sums secured by this Security Insirument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action o assert
the non-exisience of a default or any other defense of Borrower 1o acceleration and sale. if the default is not
cured on or before the dale specified in the nolice, Lender at its oplion may require immediate payment in Tull
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedgies permitied by Applicable Law. lender shall be entitled o coliect ail expanses incurred mn
DL SLIHY the remedies proviaed in s Section 24, inciyding, bul not limited 1o, reasonabie atiormmeys’ fess and
costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
inn Section 14. Lender shall publish the notice of sale once g week for three conseculive wesks i a newspapsr
miblished in Shelby County, Alabama, and thereupon shall sell the
Property 1o the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shali deliver 1o the purchaser Lender’s deed conveving the Properiy. Lender or 1S gesignes may purchase the
Properiy gl any ssle. Borrower covenanis and agress that the proceeds of the sale shall be applied in the fol-
iowing order: {a} to all expenses of the sale, inciuding, but not limited to, reasonable attorneys’ fees; (b 1o all
sums secured by this Security Instrumeryd; and i) any eXcess to the person or persons legaily entitied to 4.

if ithe Lender’s interest in this Security instrument is held by the Secrelary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1984 (CAct”) (12 U.5.C. 37517 ot seq.} by requesting a foreclosure
commissionear designaled under the Act to commence foreclosure and 1o sell the Property as provided in the
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender

vider this Seclion 24 or applicable law.

25. Release. Upon payment of all sums secured by this Securily instrument, Lender shail release this Secunty instru-
ment. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Securnty Instrument,
out only fthe fee 13 paid 10 g third parly Tor services rengdered and the charging ofthe feg 18 permitied under Appiicabie Law

26. Wawers. Borrower waives gl rights of homesliead exemplion in the Properly and relinquishes akli nghis of curissy
and dower in the Properiy

BY SIGNING BELOWY, Borrower accepis and agrees 1o the terms anc covenanis contained in this Security instrument
and in any Rider execuled by Borrower and recorded with i

Withesses:
.. f %
1 -\ \ : 2 g"'zs:z’@ (Seal)
QUENTAN\ﬁy’ MCGINRNIS DATE
State of ALABAMA )
County of SHELBY )

5 - ! -
On this’?;{ day ofiﬂi"f / , 2‘92“}_, , OCLW-A Sc.v# EJJ:C ,a Notary Public in
and for said county and in said state, hereby certify that QUENTANA MCGINNIS, whose name(s) is/are signed
to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the

contents of the conveyance, he/shel/they executed the same voluntarily and as his/her/their act on the day the
same bears date. Given under my hand and seal of office this TS day of :4;9 7t , 2220,

Not

a Publc .

—_—
My Commission Expires: _Ye -\ \ Lo T

Lender: Carrington Mortgage Services, LLC

NMLS ID: 2600

Broker: Iconic Mortgage Corp nAVID SCOTT WATSON
NMLS iD: 1547953 | NOTARY PUBLIC

Loan Originator: James Wilson . Stste of Alabama - State at Large
NMLS ID: 1377159 | My Cormission Expires July 16, 2022
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A Case NO.
011-9303062-703-203B

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
April, 2020, and is incorporated info and shall be deemed o amend and
supplement the Morigage, Deed of Trust or Securily Deed ( Security instrument”) of the
same dale given by the undersigned { Borrower” ) 1o secure Borrower's Note ("Note™) o
Carrington Mortgage Services, LLC

PHl

('Lender’) of the same date and covering the Property described in the Security instru-
ment and jocated at:

133 SHELBY FARMS DR
ALABASTER, AL 35007.

The Property Address is a part of a planned unit development TPUD") known as
Shelby Farms

PLUD COVENANTS. in addilion to the covenants and agreements made in the Security
nstrument, Borrower and Lender further covenant andg agree as follows:

A. S0 long as the Owners Asscociation {or equivaient entity holding title to common
areas and faciiities), acting as trustee for the homeowners, maintains, with a gener-
atly accepled insurance carrier, a master or bianket policy Insuring the property
located in the PUD, including all improvements now existing or hereafler erected
on the mortgaged premises, and such poiicy is satisiactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
reqguires, inciuding fire and other hazards inciuged within the term “extended cover-
age,” and icss by fiood, o the exdent required by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment 1o Lender of one-twelith of the vearly premium instalimenis
for hazard insurance on the Property, and

(i} Borrower's obligation under Paragraph 5 of this Security Instrument (o maintain

NazZarg insurance coverage on ine Property is deemed salishisd o the axient

that the reguired coverage Is proviged by the Owners Associaltion policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance

coverage and of any 10ss occurning from a hazard. In the event of g distribution of

hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the

~roperty or to common areas and faciiities of the PUD, any proceeds payable (o

BOrrower are nereby assigned and shail be paid 1o Lencer for appiication {o the

sSums secured by this Security instrument, with any excess paid to the entity legaliy

entified therelo.

B. Borrower promises o pay ail dues and assessments imposead pursuani o the legal
instruments creating and goveming the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph C shail become
additional debt of Borrower secured by the Security Instrument. Uinless Borrower
and Lender agree 1o other terms of payment, these amounts snall cear interest from
ine date of disbursement at the Note rate and shall be pavable, with interest, upon
notice from Lenaer (0 Borrower requesting payment.
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L OAN #: 2001702782
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in Ahis PUD Ryder.
&/ 1252 (sean

QU ENTANJE’&‘:BQJl NS’ o DATE

{l}
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Order Number: 17-692039

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Alabama, County of Shelby, described as follows:

w

Lot 122, according to the Amended Plat SHELBY FARMS SUBDIVISION, as recorded in Map Book 46, Page
5, in the Probate Office of Shelby County, Alabama.

A.P.N.: 23-7-26-0-014-122-000

Filed and Recorded
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