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MiN: 1006023-5000434893-3
DEFINITIONS

Words used in muitiple sections of this document are cgefined below and other words are'deﬁned I
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are
atso provided in Seclion 15.

(A) “Security Instrument” means this document, which is dated May 11, 2020, logether with all
~iders o this document.

{B) "Borrower” is LaQuita Jackson, Tony Jackson. Borrower is the morigagor under this Security
Instrument. WIFE AND HUSBAND

(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting soiely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an agdress and telephone number of P.O. Box 2026, Flint, Mi 48501-2028, tel. (888) 679-MERS.

(D) “Lender” is Northpoinie Bank. Lender is a Bank organized and existing under the faws of
Michigan. Lender's address is 3333 Deposit Dr NE, Grand Rapids, M| 49546.

{E) “Note” means the promissory note signed by Borrower and dated May 11, 2020. The Note states
that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND SEVEN HUNDRED TEN AND
NO/M100 Dollars {U.S. $215,710.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than June 01, 2030.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in

the Property.”

{3) “Loan” means the debt evidenced by the Note, plus interest, late cnarges due under the Note,
and all sums due under this Security instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower (check box as applicable]:

T
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[ 1 Adjustable Rate Rider [K] Ptanned Unit Development Rider
[ ] Condominium Rider [ ] Other(s)[specify]
(1) “Applicable Law” means all controlling applicabie federal, state and jocal statutes. regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable final
non-appealable judiciai opinions.

(J) “Lommunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K} “Electronic Funds Transfer” means any transter of funds, other than a transaction orniginated by
check, draft, or simifar paper instrument, which is inttiated through an electronic terminal, talephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to dehbit
Or credit an account. Such term includes, but is not limited to, point-of-sale fransfers, automated teller
maching fransactions, transfers initiatad by telephone, wire transfers, and auilomated clearinghouse
transfers.

(L} "Escrow ltems” means those items that are described in Section 2.

{M)} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds bawl under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Properiy: (i) condemnation or other taking of all or any
part of the Property; (iii} convevance in lieu of condemnation; or (iv) misrepresentations of. or omissions
as to, the value and/or condition of the Hroperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or
default on, the Loan.

() “Periodic Payment” means the reguiarly scheduted amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing reguiation, Requlation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor iegisiation or regulation that govems the same subject matter. As
used in this Security Instrumeni, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan does notl gualify as a “federaily related
mortigage loan” under RESPA,

(Q] “Secretary” means the Secretary of the United States Department of Housing and Urban
Development or his designee.
{R) “Successor in Interest of Borrower” means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Seacurity
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and ail renewals, exiensione
and modifications of the Note; and (i) the performance of Borrower s covenants and agreements under

this Security Instrument and the Note. For this purpose, Dorrower irrevocably mortgages, grants and
canveve 1o MERS {(colalvy 2 nominee for | ender and Lomdors =SHeCSFSQTe and asoiyns) and 1o (e

successors and assigns of MERS, with power of sale, the following described property located in the
COUNTY of SHELBY:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

(RN EIR! 12018 108 118 II
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Parcel Number: 13 4 20 2 002 0685 000

which currently has the address of 1678 O | . - o
Address”): LD CAHABA CT HELENA, Alabama, 35080 (“Praperty

TOGETH_'EH WITH all the improvements now or hereafter erected on the property, and all
eaagments, appurienances, and fixiures now or hereafier = part of the property. All replacemjents and
additions shall also be covered by this Security Instrument. All of the foregoiﬁg is referred to in this
Securlt_y Instrument as the “Property.” Borrower understands and agrees that MERS hoids aniy legal title
to the interests granted rhy Borrower in this Security Instrument, but, if necessary o cdmply with Iaw or
custom, MERS {as_ nominee for Lender and Lender's successors and assigns) has the right: to exercise
tanky or all of those interests, inciuding:_ but not limited to, the right to foreclose and sell the Pro[.::er'ty'; and to
Iﬁsﬁui:gma-ctmn required of Lender including, but not limited to, releasing and cancelfing this Security

SOHH-GWEE COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencUmbered eicept
for enf:umbraﬂses of record. Borrower warrants and wil! defend generally the title to the F’rcaperty’a ainst
all claims and demands, subiject to any encumbrances of record. ’

TH@ SECQRIW !N?TRUMENT ;a{nbines; uniform covenants for nationa! use and non-uniform
;?;en?{nts with Eimited variations by jurisdiction to constitute a uniform security instrument covering real
Perty.

;JNH;;)RM CEV;EE&MT_S- IE.(IJrrower and Lender covenant and agree as follows:

: yment or Frincipal, Interest, Escrow ltems, and Late Cha . B -
when due the principal of, and interest on. the debt evidenced by the Note :;%EIZ?EE iﬁ;rr%Z?digagn%ae};
the Note. Borrqwer shall also pay funds for Escrow ltems pursuant to Section 2. Payments due under
?he Note and thlis security [nstrument shall be made in U.S. currency. However, if any chEﬂh-Dr other
Iﬂstrument re_cewed by Lender as payment under the Note or this Security .Insirurnent 1S retuimed to
Lende_r unpaid, Lender may require that any or all subsequent payments due under the Note and this
Securtty instrumeant be made in cne or more of the following forms, as selected by Lender: (a) cash;
Ei}et;'flje;é order; (¢) certified check, bank check, treasurer's check or casnier's check pmvfdec% ahy suci‘;
_ IS arawn upon an institution whose ' a | DY & | ] |
ot o EIBETEﬂﬂiE D outution wh deposits are insured by a federal agency, Instrumentality, or

Fayments are deemed received by Lender when received at the location des (

or at_ such other location as may be designated by Lender in accordance with th:i?;;it;ir'gﬁzioﬁ
_Secfm_:m_ .14- Ler_“ider may return any payment or partial payment if the payment or partial payments ars
Inguﬁlment 10 bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
SUCh payments are apcepted, if each Periodic Payment is applied as of its scheduled due date. then
Lender need not pay interest on unapplied funds. Lender may hold such LUnapplied funds unitil E-or!rower

makes IZ}a'J.me.I:'It to bring the Loan current. ¥ Barrower does not da so within a reaseonable period of time,
Lender shall either apply such funds or return them to Borrower. [|f not applied earlier, such funds will be

appiied t{.} fhe Dqtstandirfg principat balance under the Note immediately prior to foreclosure. No offset or
claim whach Borrower rmghi- nave now or in the future against Lender shall relieve Borrower from making
paymems due under the Note and this Security Instrument or pertorming the covenants and agreements
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secured by this Security Instrument.

2. Application of Payments or Proceeds. excepl as otherwise described in this Section 2. all
payments accepted and applied by Lender shalt be applied in the following order of priority: -

First. to the Mertgage Insurance premiums to be paid by Lender to the Secretary' Cr the monthly
charge by the Secretary instead of the manthly mortgage insurance premiums:

>econd, to any taxes, special assessments, leasehold paymenits or ground rents, and fire, flood

and other hazard insurance premiums, as required:

Third, to interest due under the Note; |

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due
under the Note shall not extend or pestpone the due date, or change the amount of the Periodic
Fayments. '

<. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis
due fc_:nr: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as a ilen_or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any?
{C) premiums for any and all insurance required by Lender under Section 2, and {d) Mortgage inéuraﬂcé
premiums 1o pe paid by tender to the Secretary or the monthly charge by the Secretary instead of the
monthly fﬂartgage Insurance premiums. These items are called “Escrow ltems.” At arigination or at any
time during the term of the Loan, Lender may require that Community Association Dues. Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail l:;e an
Escrpw Hem. Borrower shall prompily furnish to Lender ali notices of amounts toc be pald unhder this
SE(_:EIGF_L Borrower shall pay Lender the Funds for Escrow ltems uniess Lender wajves Borrower's
ooligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's Dbligﬁltiﬂﬂ 1Q pay to
Lender Funds for any or all Escrow Items at any time. ANy such waiver may onty be in writing. In the
event of such waiver, Borrower shall pay directly, when and where cayable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may réquire
Borrower’s obligation to make such payments and to Drovide receipts shall for ali purposes be deemed tn::;
be a covsﬂgnt and agreement contained in this Security Instrument, as the phrase “covenant and
agfe-emeﬂt” IS used in Section 9. If Borrower is obligated to pay &scrow ltems directly, pursuant to a
waiver, anc_rl Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its'ﬁghts
under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Ler?der any such amount. Lender may revoke the waiver as to any or ail Escrow ltems at any time by 2
nolice givan_ In acoordance with Section 14 and, upon such revocation. Borrower shall nay to Lender all
Funds, and ih such amounts, that are then required under thic Section 3.

_ L endear may. at any time, collect and hold Funds in an amount (g) sufficient to permit Lender {0
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lendar
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of cusrent data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Appiicanle Law.

| The_Funds s_hall oe held in an institution whose deposits are insured oy a federal agenocy,
nstrumentaiity, or entity {including Lender, if Lender is an institution whose depaosits are so insured) of in

any Federal Home Loan Bank. Lender shall apply tha Funde to pay the Erncrow ltame no later than the
ume specified under RESPA.  Lender shall not charge Borrower for holding and applying the Funds,

annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrowsar

inferes_t ety fd?e Funds apd Applicable Law permits Lender to make such a charge. Uniess an agreement is
made In writing or Applicable Law reguires interest to be paid on the Funds, Lender shail not be required
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to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing.
however, that interest shall be paid on the Funds. Lender shaill give to Borrower, without charge, an
annual accounting of the Funds as reduired by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a siortage of Funds held in SSCIow,

as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to

Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than
12 monthly payments. If there is a deficiency of Funds hald in escrow, as defined under RESPA., Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shai pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can atiain prionty over this Security instrument, leasehoid payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any.
To the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement: {b) contests the lien in
gocd iaith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinton
operate to prevent the enforcement of the iien while those proceedings are pending, but only unfif such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject 1o a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage, and any other hazards including, but not limited o, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amaounts {including deductible levels) anc
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan., The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for floed zone determination, certification and tracking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably mignt affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any ficod zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no cpligation to purchase any
particular type or amount of coverage. Iherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

hazard or liability and might provide areater or lasrer coverage than was provicusly im offact. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shal be payable. with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to
Lender's right to disapprove such policies, shall include 2 standard moritgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the poticies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

required by Lender, for tamage to, or destruction of the FProperty, such policy shall include 2 standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tc the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and BRorrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’'s security is not lessened. During such repair and restoration period.
Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity to
Inspect such Property to ensure the work has been compieted to Lender’s satisfaction, provided that such
iInspection shall be undertaken promptly. Lender may disburse proceeds for the repatrs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires intsrest to be paid on such insurance proceeds, Lender shall
not be required to pay Barrower any interest or garnings on such proceeds. Fees for putic adjusters, or
other third parties, retained by Borrower shail not be pald out of the insurance proceeds and shall be the
scie obiigation of Borrower. if the restoration or repair is not economically feasible or Lender's security
wouid be lessened, the insurance proceeds shall be applied to the sums secured by this SECUTIty
Instrument, whether or not then cue, with the excess, if any. paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may fite, negotiate and settle any avaiiable insurance
ciaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim. then Lender may negotiate and seattle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
proceeds in an amount noi to exceed the amaounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowers rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies coverng the Property, insofar as such rights are applicable 1o the
coverage of the Property, Lender may use the INsurance proceeds aither to repair or restore the Property
Or 10 pay amounts unpaid under the Note or this Security instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Secutity Instrument and shail continue to occupy the
Property as Borrowers principal residence for at least one year atter the date of occupancy, unless
Lender determines that this requirement shall cause undue hardship for the Borrower or unless
extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shali
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shalf maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Uniess it s cetermined pursuant t0 Section 5 that fepair ofr
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnsation praceeds are paid in sonnsction with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse groceeds for the
repairs and restoration in a single payment or in a series of Rrogress payments as the work is comnleted.
If the insurance or condemnation proceeds are not suificient to repair or restore the Froperty, Borrower is

| ?f?_'
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not relieved of Borrower’s obligation for the compietion of such repair or restoration.

If condemnation proceeds are paid in ceonnection with the taking of the property, Lender shall
apply such procesds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts, and then to payment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthty payments or change the amount of
such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali give
sorrower notice at the time of or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shail be in gefault if, during the Loan apoplication
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrowers
Knowledge or consent gave materially faise. misleading. or inaccurate information or statements to
Lender {or failad o provide Lender with material Information} in connection with the Loan. Material
represemations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Barrower's principal residence.

J. Protection of Lenders Interest in the Property and Rights Under this Security
Instrument. if {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legai proceeding that might significantly affect Lender’s interest in the Froperty
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regutations), or {¢) Borrower has abandoned tha Properly, then Lender
may do and pay for whatever is reasonable or appropriate 1o protect Lender’s interest in the Property and
rights under this Security instrument, inciuding protecting and/or assessing the valye of the Property, and
securing and/cr repairing the Property. Lender's actions can nclude, but are not limited to: (a) Gaying any
SUms secured by a lien which has priority over this Security Instrument; (b) appearing in court: and
(C) paying reasonable attorneys’ fees io protect iis interest in the Property andfor rights under this
Security Instrument, meluding its secured paosition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs. change locks, replace or board up
doors and windows, drain water from pipes, eiiminate building or other code violations or dangsrous
conditions, and have utilities turned on or off. Although Lender may take action under this Section S,
Lender does not have to do so and is not under any duty or obligation to do so. it is agreed that Lender
Incurs ne liability for not taking any or all actions authorized under this Section G

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. tipon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehoid, Borrower shall comply with ali the provisions of the
lease. [f Borrower acquires fee title to the Froperty, the ieasehold and the fee title shall not merge uniess
L.ender agrees o the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneocus Proceeds are
hereby assigned to and shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessenad.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous

’roceeds until Lender has had an oppotunity to inepact such Proaparty to ensure the work hgo vlvivim
completed to Lender's satisfaction, provided that such nspection shall be undertaken promptly. Lender

Mmay pay for the repairs and restoration in = singie disbursement or in a series of progress paymenis as
the work is completed. Unless an agreement Is made in writing or Applicable Law requires interast to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
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earnings on such Miscelianeous Proceeds. If the restoration or repair is not ecanomically feasible or
Lender's security would be lessened, the Misceltaneous Proceeds shall be appiied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Misceltaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the Froperty, the Miscellaneous
Froceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or ioss in value. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneocus Proceeds
multiplied by the following fraction: (&) the tfotal amount of the sums secured immediately before the
pariial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking. destruction. or loss in value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction. or loss in value is lass than the
amount of the sums secured immediately before the partial taking, destruction, or {oss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the surms
secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender ic Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, L ender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due. "OUpposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misceilaneous Proceads.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resulf in forfeiture of the Property or other materiaf impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludeas forfeiture of the Froperty or other material
Impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ciaim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nof applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seccured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operais to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required o commence
Proceedings against any Successor in interest of Borrower or to refuse to extend time far pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in
EHEFCiSiﬂQ any riaht or TEmgdy il‘1|'_‘:|L1dEHQ, wAthout limitation, Learmder's accaptance of paymanis frarm third

persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shals be joint and several. However, any

Wy
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Borrower who co-signs this Security Instrument but does not execute the Note (@ "co-signer”); {a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signers interest in the
Froperty under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o
extend, modify, forbear or make any accomrmodations with regard to the terms of this Security Instrument
ar the Note without the co-signer's consent.

Subject fo the provisions of Section 17. any ouccessor in interest of Borrower who assumes
sorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall abigin
all of Borrower's rights and benefits under this Security instrument. Borrower shall not be reieased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such reiease in
writing. The covenants and agreements of this security Instrument shall bind (except as provided in
Section 19) and benefit the successars and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfrormed in connection with
Borrower's default, for the purpose of proteciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Lender may coliect fees and charges authorized vy the Secretary. Lender may not charge fees that are
expressly prohibited by this Security instrument or by Applicable Law.

it the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied or to be collected in connection with the
Loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and {b) any sums zlready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by Mmaking a direct payment to Borrower. If 3 refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount unless the Note holder agrees In writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute 3 waiver of any right of
action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or lLender in connection with this >ecUurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed ta
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice io any one Borrower shail constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
uniess Borrower has designated a substitute notice address by notice to LL.ender. Borrower shall promptly
notity Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lenders address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shaill not be deemead io have beer given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
apligations contained in this Sacurity Instrament are zubject to any requirements and lirmitations Of

Applicable Law. Applicable Law might expficitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as g pronibition against agreement by contract. In
the event that any provision or clause of this Security instrument or the Note conflicis with Appiicable
Law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can be

LTI
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given effect without the conflicting provision.

AS used In this Security Instrument: (a) words of the masculine gender shall mean and include
Fﬂirﬁjp{t};lﬂlng Neuler words or words of the feminine gender; (b) words in the singular shail meah and
in ; : ) ] ' ] ith ' '
taﬁ eu;] y ;: t;ﬁ:(lnlirlajai and vice versa; and (c) the word “may” gives sole discretion without any obligation to
et ;ni; Borrower's Copy. Borrower shall be gtven one copy of the Note and of this Security
) 1_?. Transfer of the Property or a Beneficial Interest in Borrower, As i ' "
interest in the F’roperty*’ Mmeans any legal or beneficial interest in the Froperty inucgiijié;tfr;::itsnemcttﬁﬂ[}li;ez
to, those beneficial interests transferred in 2 bond for deed, confract for deed, Jinstalfmen’t sales contract
ar €scrow agreement, the intent of which is the fransfer of fitle oy Bortower at a future date to 3
purchaser,
| _ it alt or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower
18 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
}Nniten consent, Lender may require iImmediate payment in full of ail sums secured by this Security
;;p?;;;r:.mgtjweven this option shall not be exercised by Lender if such exercise is prohibited Dy

H _LEﬂder e;:‘!ercises this opticn, Lender shall give Borrower notice of acceleration The notice
shafl; pmwde_ a perod of not less than 30 days from the date the notice 5 giveh in accﬁrdance with
Bectmn 14 within which Borrower must pay all sums secured Dy this Security Instrument. {f Barrt}wer fails
o pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower - ’

13. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions
3crrower shall have the right to reinstatement of 5 maorigage. Those conditions are that Borrower: {a}:
pays Ler{der "all sums which then would be due under this Security Instrument and the Note as i'.f no
ac:celeratmp nad occurred; (b) cures any default of any other covenants or agreementS' {C) pays all
expenses: Incurred mn enforcing this Security Instrument, Incluaing, but not limited toj. reasonable
attr::-_rﬂe_ys' fees, property inspection and valuation fees, and other fees incurred for thé purpﬂsé {}?
pr:::-ltectmg Lender’s interest in the Property and rights under this Security instrument; and {d) takes such
agt;cn as I__ender may reasonably require {0 assure that Lender's interest in the F-"n::pérty and rights under
this Secu-r_rty instrument, and Borrower's obiigation to pay the sums secured Oy this Security Instrument
sﬁaii continue unchanged. However, Lender is not required to reinstate if* (1} Lender has acceptec;
re:nstat_tement after the commencement of foreclosure proceedings within two vears rmmediately
preceding the commencemenl of a current foreclosure proceedings; (i) reinstaternent will préclude
fgreciﬂsure aly drﬁerent grounds in the future, or (iii) reinstaterment will adversely affect the priority of the
lien created by this Security Instrument. Lender may require that Borrower pay such reinstatement sums
and CARENSES In one or more of the foliowing forms, as selected by Lender: {a) cash; (b) meney order;
{C) cemﬁec_i cl‘leck, bank check, treasurer's check or caghier's check, provided any SL;Eh check s drawnf
upon an institution whose deposits are insured by a federal agency, instrumentalfity or entity: or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and Ubiigati:-::ms
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o
reinsiate snall not apply in the case of acceleration under Section 17. |

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a nartiai

rntgrest n the Note (together with this Security Instrument) can be sold one or more times without prior
notice o Bn;}rrf:::war_ A salea might result in =2 change in the entity (known as the “Loan Dervicer') thal
collects -F:erlodlc F.‘a_ytnents due under the Note and this Security instrument and performs other moﬁgage
loan servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might
be ohe or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the
Loan Servicer, Borrower will be given written notice of the change which wili state the name and address

L 8151 19[4 110§ (1€ L
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of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan I1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing
obligations io Borrower will remain with the L.oan Servicer or be transferred 10 2 SUCCESSOT L.oan Servicer
and are not assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

20. Berrower Noi Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Nate) for certain losses it may Incur if Borrower does
not repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a2 third party
peneficiary 1o the contract of insurance between the Secretary and Lender, nor is Borrower entitled to
enforce any agreement between Lender and the Secretary, uniess explicitly authorized to do so by
Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those
substances defined as toxic or hazardous substances. poilutants, or wastes by Environmental Law and
the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and
radgicactive materials; {(b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup”
Inciudes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can cause. contribute o, or otherwise frigger an
Environmental Cleanup.

sorrower shall not cause or permit the presence, use, disposat, storage. or release of any
Hazardous Substances, or threaten to release any Hazardous oubstances, on or in the Property.
Borrower shail not do, nor allow anyone else to do. anyihing affecting the Property (a) that is in violation
or any kEnvironmental Law, (b)which creates an Environmental Condition. or (c) which, due o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shail not appiy to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the FProperty {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subslance or Environmental Law of which Borrower has actual knowiegdge, (b) any
Environmental Condition, including but not fimited to. any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (¢} anv condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
oy any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create anty obligation on
Lender for an Environmental Cieanup.

NON-UNIFGRM COVENANTS. Borrowar and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration
tollowing Borrower’s breach of any covenant or agreement in this Security Instrument {but not

prior to acceleration under Section 17 uniess Applicable Law provides otherwise). The notice
shall EDEﬂify: fa) the default: {h} thie action raguirad to cure tho da-f:ault; {ﬁ:} a <date, net icag than 82
days from the date the notice is given to Borrower, by which the default must he cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
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court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not curaed on or before the date specified In the notice,
Lender at its cption may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this Section 22, inciuding, but not limited to. reascnable attorneys’ fees
and costs of title evidence.

It Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the
manner qrovideﬂ in Section 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shals
sell the Property to the highest bidder at public auction at the front door of the Enunty
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, inciuding, but not limited to, reasonabie attorneys’ fees; (b) to all sums secured by this
Sacurity Instrument; and (¢} any excess to the person or persons legally entitied to it., '

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security instrument. Borrower shall pay any recordation costs. Lender may c:h'arge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

| 24. Waivers. Borrower waives all rights of homestead exemption in the Property and
relinquishes all rights of curtesy and dower in the Froperty.

BY SI.GNiNG Bt OV, sorrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Y Ty ——

/' BEfrodver - ita Jackson
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Space Below This Line for Acknowledgement

State of Alabhama

County of JEFFERSON

. hereby certify that LaQuita Jackson and
Janks?n%whose name is srgned to the foregomg cﬂnveyance and who s Known to me,

éﬁ'ﬁg Wit vefore me on this day that being informed of the contents of the convevance. he executed

*, iuntarity on the aay the same bears date. Given under my hand this 11th day of May, A. D.

LEER

.,

R AATS

agnature of offi cer}

MY COMMISSION EXPIRES OCTOBER 28, 2022

My comimission expires:

{rigination Company: Northpointe Bank
NMLSR |D: 447490

Qriginator: Shellie Michael Ali Jr
NMLSR [D: 526283

ti II !I | & |'IRE 0B |I RECLRA
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EXHIBIT A

LOT 323, ACCORDING TO THE SURVEY OF OLD CAHABA OAK RIDGE SECTOR FIRST ADDITION, AS
RECORDED IN MAP BOOK 25, PAGE 60, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

B (';rj"‘ __ Filed and Recorded
-:‘\:}f" oy Official Public Records
é..':' /Ll\\..-} Judge of Probate, Shelby County Alabama, County
/ Y Clerk
;. A Shelby County, AL
: Q’_ Iy 05/18/2020 08:25:37 AM

: . $384.70 CHERRY

..:;-1 RAN 20200518000194950 O.Q_[~ < 376
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