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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 29. Certain rules regarding the usage of words used in this document are also provided in Section

15.

(A) “Security Instrument” means this document, which 1s dated April 24, 2020, together with all Riders to
this document.

(B). “Borrower” is GEORGE H. EDWARDS JR AND PAMELA EDWARDS, HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument. e

{C) “MERS” is Mortgage Electronic Registration Systems, Im MERS 1S a separate: corporation that 1s acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security

Instrument. MERS is organized and sxisting under the laws of Delaware and haa an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. :

(D) “Lender is. Wmtrust Mertgage A Division of Barrmgton Bank and Trust Co., ‘N.A.. Lender is a
National Bank orgamzed and existing under the laws of the United States of Amerlca Lender’s address 1s 9700
Wnggms Rd. Suite 300, Rosemont, ILLINOIS 60018 - . .. -

(E} - “Note” means the promissory. note signed by Borrower and dated Apnl 24, 2020. The Note states that
Borrower owes Lender Two Hundred Sixty Nine Thousand Three Hundred Smty And 06/100 ‘Dollars (U.S.
$269,360.00) plus interest. Borrower has promused to pay this debt in reguiar Periodic Payments and to pay the
debt in fuli not later than May 1, 2050.

(F) “‘i’mperty means the property that is described below under the heading “Transler of Rights in the
Property.” = ; :

(G) - “Loan” mcans the debt evidenced by the Note, plus interest, any },repayment charges and late charges due
under the Note, and all sums due under this Securify Instrument, plus interest.
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(H) “Riders” mecans all Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be executed by Boirower [check box as applicable]::
[©] -Adjustable Rate Rider : - [ ] -Condominium Rider ‘I ] Second Home Rider
] - Ballﬁon Riders - [X] Planned Unit Development Rider [ ] 1-4 Family Rider
o -+~ ]} Biweekly Payment Rider | | Other(s) [specify]
(I) “Apphcahle Law” medans ell controlling applicable federal, state and local statutes, regulations, ordinances

and 'administrative rules and orders (that have 1he effect of law) as well as all applicable final, non-appealable
judicial opmiens. | S | SR e

(J) - - “Community Assoctation Dues, Fees, -and Asscssments“ means all dues, fees, assessments and other
Ghargeq that are 1mposed orn Berrower or the Proverty by a condominium association, homeowners association or
similar organization.

(K} = “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
cr magnetic tape so as to order, wstruct, or authorize a financial msiitution to daebit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items® means those items that are described 1n Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages described in Section 35) for: (i) damage to,
or destruction of, the Property; (11) condemnation or other taking of all or any part of the Property; (iii) conveyance
in' lieu of condernnation; or (iv) mistepresentatiors of, oi omissiofic as to, the value and/or condition of the Property.

(N} - “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(O) = “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the

Note, plus (1t) any amounts under Sectmn ¥ of this Security. Instrument.

(P) “RESPA” means thé Real Estate Seéttlement Procedures Act (12 U S.C. Section 2601 et seq.) and its
implementmg regulation, Regulation X (24 C.F. R Part 3500), as they might be amended from time to time, Oor any
additional or sticcessor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, *RESPA™ refers to all requirements and restrictiohs that are imposed in regard to a “federdlly related
mortgage joan” even'if the Loan does not qualify'as a “feéderally related mortgage loan” under RESPA. -

(Q)  “Successer in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assimed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY * -

This - Security - Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ‘of thé Note; and (ii) the perforinance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose Borrower urevocably mortgages, grants and conveys to MERS (solely
as nominee for Lendér and -Lender’s fuccessors and -assigns) and to the successors and -assigns' of MERS, with
power of sale, ithe following described property located in the County [Type of Recording Jurisdiction} 0f SHELBY [Name
of Recording Jurisdiction]: ' -
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SEE LEGAL DESCRIPTION ATTACHED HERETO AN MADE A PART HEREOF

SUBJECT TO: ALL EASEMENTS, RESTRICTIONS AND RIGHTS OF WAY OF RECORD.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF THE PROPERTY
HEREIN CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.

Parcel 1D Number: 12-3-05-2-004-022.000

which currently has the address of
108 MAGNOLIA RIDGE CIRCLE - [Street]
CHELSEA [City], Alabama 35043 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of -the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”
Borrower understands and.agrees that MERS ‘holds' only legal fitle to the interésts granted by Borrower in this
Security Instmment but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
SUCCESSOTS and assigns) has the right: to exercise any or all of those interests, mcludmg, but not limited to, the right
to foreclose and sell the Property; and to take any actmn reqmryd of Lender 1nclud1ug, but not limited to, releasing
zmd czmcelmﬂ this S....cumty Iusirutnent, " S

BORROWER COVENANTS that Borrowe is lawful]y seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charces and late charges due under the Note. Borrower shall alsc pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any:or all subsequent payments du¢ under the Note and this Security Instrument be
made in ene or more of the fellowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check;
bank check,. ireasurer’s check ‘or .cashies’s check, provided.any. such check is. drawn.upon an institution whose
deposits are insured by a federal ageney, instmmentality, or entity; or (d) Electronic Funds Transfer.

. - Payments are deemed received by Lender when-received at the location designated in the Note or at such
other iocation as may be desighated.by Lender in accordance with the notice provisions in Section 15.  Lender may
retusn any paymeént-or:partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any .payment:or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice t6 its tights to refuse such payment or partial payments in the future, but Lender 1s not
obligated to:apply such payments at the time. such paymenis are accepted. -If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds.. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cuirent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply-such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which ‘Borrower might have nowor in ‘the future: against Lender.shall relieve Borrower from making

AL&BAMA—Smg,le Famﬂy-F‘anme Mae!F rt&ﬂﬂlt M ac UNIFG:-:M [N“.TRUMFNT Wlﬂ‘l MERS 3 Form 3001 1/01
Page*oflz | - T



20200514000191680 05/14/2020 12:56:42 PM MORT 4/15

payments due under the Note and this Security Instrument or performmg the covenants and agreements secured by
thls Semmty Instrument | .

2 Application of Payments or Praceeds. ‘Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fﬂllowmg order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) athounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, ‘second to‘any o‘ther amcunts due under thlS Securit; Y Instrument and then to reduce the prmc:lpal balance -of
the Note. | ' | |
' If Lender receives a payment ﬁ‘om Borrow er for a delinquent Periodic Payment which includes a sufiicient
anmount to pay any late charge due, the payment may be -applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied fo any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinecipal due under the
Note shall not extend or postpone the due daie, or change the amount, of the Periodic Payments.

3. Funds for ¥scrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note-is paid in full, a sum (the “Funds™) to proviae for payment of amounis due for: (a)
taxes and assessments and other items which can attain prionty over this Security Instrument as a lien or
encumbrance orr the Property; (b) leasehold payments or-ground rents on the Property, 1f any; and (¢) premiums for
any and all insurance fequired by Lender under Section 5. These items are called “Escrow Items.” At origination or
at any time during the term of the'Loan, Lender: may require that Community Association Dues; Fees, and
Assessments, if any,; be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender ‘all notices of amounts'to beé paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender -waives Borrower’s obligation to pay the Funds for any or all
Escrow Ttems. . Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the-amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to- Lender receipts evidencing' such:payment within such time period as Lender Iﬁay
require. . Borrower’s obligation to make such payments and-to provide recéipts shali-for all: purposes be deemed to
be.a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used
in Section 9. -If Borrower 1s thgated to nay Escrow Items directly, pursuant to a' watver, and Borrower fails to pay
the amount -due for an Escrow Item, Lender miay exercise its rights under Section 9 -and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount,- Lender may revoke the.
waiver as'to any or all Escrow Items -at any time by a notice given in accordance with Section 14.and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section
Lender may, at any time, collect ‘and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis-of current data and reasonable estimates of
expendltures of future Escrow Items or otherwise.in accordance with Applicable Law.-

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is dn- institution whose deposits are so insured) ‘or in any Federal Home Loan
Bank. Lender:shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. - Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower:and Lender can agree
in writing, however; that interest shall be paid on.the Funds. -Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. |

< ..« If there is-a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mote than 12 monthly payments. If there
1S a dehmeney of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ameunt necessary to make up the deficiency in accordance with
RESPA ‘but in no more than 12 monthly payments.

| Upon payment in full of all sums sec ured by th1s Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Chargesa iiens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall. prompfly discharge any lien which. has: priority over this Secunty Instrument unless
Borrower: (a) agrees in writing to the paymert of the obligation secured by the lien in a manner acceptable .to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien 1n good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a hien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the hen. Within 10 days, of the date on which
that _notiee is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
o Lender may:require Borrower to pay a ong-time eharﬂe for a real estate tax verification and/or reporting
servlee used by Lender in connection with this Loan.: |

“.4 8.7 Property Insurance. Borrower shall keep the improvements now existing or heleafter erected on
the .Property insured -agdinst.loss by .fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maifitained in the amounts {(including deductible levels) and for the periods that Lender requires. What
Lender reqm*es pursuant to.the preceding sentences can change during the term of the Loan." The insurance carrier
providing' the: insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shail not be exercised unreasonably. - Lender may. require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certiiication.and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonahly might affect such determination or certification. Borrower shall also be
responsible’ for the payment of any fees imposed by the Federal Emergency Management -Agency in eenneetlon
with the review of any.flood zene determination resuiting from an obiection by Borrower. - !

- If Borrower fails to maintaip any of the coverages described above; Lenider may obtain insurance coverage,
at [ ender s:option and' Borrower’s: expense. Lender 1s under no obhgation to purchase any particular type or
amonnt ‘of coverage. - Therefore, such coverage ‘shall cover Lender, but might or might not protect Borrower,
Borrowei’s equity in the Property, or the contents of the Propeity, against any risk, hazard or liability and might
_provide greater cr lesser-coverage than was previously in effect. * Borrower. acknowledges that the cost.of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lénder under this Section 5 shall become addiiional debt of Borrower secured by this
Security Instrument. . These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lenderto Botrower requesting payment. |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove-such policies, shall include a standard mortgage clause, ‘and shall name Lender as mortgagee and/or as
an: additional ‘lgss pavee.. Lendet shall have the- right to' hold the policies and ‘renewal certificates. - If Lender
requires, Borrower: shall premptly give to Lender .all receipts -of paid premiums and renewal notices. If Borrower
obtains-any ‘form of insurande ¢overage, not -otherwise réquired by Lender, for damage to,: or destfuction of, the
Property, such policy shall inciude a. standard mertgage elause and shell mame Lender as mertgegee and/er as an
addltlonal loss payee. | - T ' |

In the event of loss, Borrower: shsll give prompt ﬁotlee to the insurance carrier and Lender Lender may
make. preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
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insurance proceeds, whether or not the underlymg insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoraticn or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right tc hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection-shall be undertaken promptly. - Lender may disburse proceeds for the repairs and
restoration in a single payment or.in a series of progress payments as the work 1s completed, Unless an agreement is
made in writing or Applicable Law requires interest to be. paid on such insurance proceeds, Lender shall not -be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be. applied to the sums secured by this Security Instninent, whether or not then due, with the excess, if any,
pald to Borrower. Such insurance proceeds shall be applied in the order provided for in Secticen 2.

" If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {p) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights.
are applicable to the coverage of the Property. L'ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid uirder the Note or this Security Instrument, whether or not then due.

vit 0 6. . Occupancy. Borrower shall occupy, establish;' and use the .Property as Borrower’s principal
IESIdenc‘e within 60 days after:the execution ot this’ Securlty Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, ‘'which consent shall not ‘be unreasonably wrthhﬁld or uiless extenuatmg Llrcumstances exist which are
beyondBormwer scontrol. ol I . | Sy

. Presewatmn, Maintenance and Pmtectmﬂ of the. Property, Inspections. Borrower shall not
destroy, damage or impairthe Property, allow the Property to deteriorate or comimt waste on the Property. Whether
or not Borrower is residing in the Property, Borrower ‘shail maintain the Property in order to prevent the Property
from deterioratinig or decreasing in value due to its condition.. Unless it is determined pursuant to-Section 5 that
-répair or restoration -is not economically feasible, Borrower shall promptly:repair the Property if damaged to avoid
further deterioration or-damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property. Borrewer shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. -Lender may disburse proceeds for the repairs and: restoration in a single
payment orin-a series of progress payments as the work is compleied. - If the insurance or condemnation proceeds
are hot sufficient to' repair or restore the Property, Borrower 'is not reheved of Borrﬁwe,r s obligation for the
comp]etmrr of such repatr or restoration. : L e | -

-+ Liender or its agent may make reasenable entries upon and inspections of the Property If 1t has reasonable
cause, Lender may inspect the interior of the improvements on the Property: Lender shall give Borrower notice at
the iime’of or prior to such an interior inspection specifying such reasonable cause.

8. 'Borrower’s Loan Application. Borrower- shall be in default if, - during the Loan application
Process, Borrower or any persons or‘entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material mformatmn) in connection with the Loan. -Material representations include; but are not hmlte:d
to, replesentatmns concerning Borrower’s occupancy of the Property as Boitower’s principal residence.

§." - Protection of Lender’s Interest in the Property and Rrghts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there 1s-a legal
proceeding ‘that ‘might sighificantly affect Lender’s iriterest in the Property and/or rights under -this Security
Instrument (such as aproceeding in barkruptcy, prebate, for condemnation or forfeiture, for enforcement of a lien
which may . attain priority over this-Security. Instrument ‘or to enforce laws. or rpgulatmns) or (c) Borrower has
abandoned the Property, then Lender may do and pay for whaiever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Sécurity Instrument, including protecting and/or assessing the value of
the Pmperty, and becurmg and/t)r r.epalnng the Pmper‘ty Lﬂnuer § actmns can include, but-are not limited to: (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to,
entering the Property to make repatrs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or-dangerous. conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to de so and 1s not under any duty or
obligation to-do so. I 15 agreed that [.ender incurs no liability for not i.akmg any or all actions authorized under this
Section 9. - | -
. - Any amounts chsbursed by Lender under this Sectlon G Shdl] become addluonal debt of Borrower secured
by this Security Instrumeint. . These amotints shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

| I[f this: Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower aequlrea fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wriing. |

10. - Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

- If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay. for the repairs and restoration in a single
disbursement or in a series of progress payments as the work 1s; completed. Unless an agreement is made in- writing
or Apphcable Law-requires’ interest to be paid on. such-Miscellanecus Proceeds; Lender shall not be required to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds. If the.restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Insirument, whether or hot then.due, with.the excess, if any, pald to. Bonower Such Miscellaneous
Pi eeeeds shall be applied.in the order provided for in Section 2, -~ . = = ¢ | -

e In the event of a total taking, destruction, or loss 1 value of’ the Property, the Miscellanecus Proceeds shall
be apphed to the sums seeured by ﬂllS Securlty Instrument whether or not then due, with the excess, if any, paid to
Borrower. - -* | . S, - -.

In the event of a:partial taking, destmetlen or loss in“value ef the Property in-which the fair market value
of the Pmpertv immediately before the partial. taking, destruciion, or loss in value is equal to or-greater than the
amourt of the sums secured by this Security Instrument.immediately before the partial taking, destruction, or loss-in
value, unless Borrower and Lender otherwise agtee in writing, the sums secured by this Security Instrument shall be
reduced by the amount:of the Miscellaneous Proceeds multiplied by the following iraction: (a) the total amcunt of
the sums secured immediately before the partlal taking, destruction, or icss in value divided by (b) the fair market
value of the Property 1mmedlately befere the pamal ‘rakmg destruetmn ‘or less 1n value. Any balance shall be paid
to Borrower, MR - - -
In the event e-f a partial takmg, destruetmn or'loss-in value ef the Property i which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sims secured Immedlately before the partial taking, destruction, or loss in valie, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums seeured by this Security
Instrument whether or not the-sums are then due: - s ' 3 '

- If the Property. is-abandoned by Borrower; or if, dfter notice by Lender to Ben‘ower that the Opposmg
Party (a:s definied in-the next sentence) offers to make. an award-to settie a claim for damages, Borrower fails ‘to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to :restoration or repair:of the Property or to the sums secured by this Security
Instrument, whether. or not then ‘due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or-the party against whorh Borrower has a right of action in regard to Miscellaneous Proceeds. -

- Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender s judgment; could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights -under this Security Instrument. . Borrowet can cure such a default and. if aceeleration has
occurtéd, remstate as provided in- Seenon 18, by causmg the dctlon or preceedmg te be dismussed with a ruling that,

ALABAMA Smgle Earoily-Fannie Mae!Fredﬂle Mac UNIFGRM !N‘a i RUMENT w.'.th MERS Form 3001 1/01
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in Lender’s judgment, precludes. forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Securlty Instrument ‘The proceeds of any award orf claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
Al Mrsoellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in
the order prowdod for in Section 2. - N

" 11. - Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payrnent or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Sucoessore. in Interest of Borrower. Lender shall not be rnqurrod to commence proceedings against any Successor in
Interost of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrament by reason of any demand tmade by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any. right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in ameounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be. joint and several. However, any Borrower who co-
signs this Security Instrument but does not execute the Note (a “co-signer”): (a) 18 co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree 'to extend, modify, forbear or make ‘any accommodatlons w1t11
regard to the terms of this Security Instrument or the"Noté without the ¢o-signer’s consent.

- Subject to the provisions of Section 18, any Successor in Interest of-Borrower who assumes Borrower’s
obllgatrons under this Security Instrument in writing, -and is- approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrumerit. Borrower shall not be released from Borrower’s ob ligations and
liability -under this Security: Instrument unless Lender agrees to such release in writing. The covenants. and
agrecments .of this Securlty lnstrument shall bmd (oxcept as provrded in Sectron 19) and beneﬁt the successors and
assigns’ ofLendor e e o | |

oo 130 Loan Charges. - Lender may charge Berrower fees. for services performed in connection with
Borrower S dcfa‘olt for the purpose of protecting: Lender’s interest in the Property and rights under this Security
“Instrument, including, but not limited to, attorneys’ ‘fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed-as-a prohibition on the charging of such feo Lorrder may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.~ - . .~ LR

~If the Loan is subject to a law which sets- maximum loan charges, and that law is finally inferpreted so that
the interest or other loan charges: collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already coliected from Borrower which exceeded permutted limits will' be ‘refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under thé Note or by making a
direct payment to-Borrower. If a refund reduces principal, the reduction will betreated as a partial prepayment
without:any prepayment charge (whether or not-a prepayment-charge 1s provided tor under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute -a waiver of any right of action
Borrower might have arising out of such overcharge.. | . |
- " 14, . Notices. -All notices given by Borrower or Lender in connection with this Security Instrument must
be in writiig. Any notice to Borrower in connection with ‘this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or ' when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constifute notice to.all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice. address by notice to Lender. Botrower shall promptly notify Lender of Bortower’s  change -of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower-shall only
report a change: of ‘address through that specified procedure. - There may be only one designated notice address
under this Security Instrument at any one time. ‘Any notice to-Lender shall be given by delivering it or by mailing it
by first' class: mail to Lender’s: address stated ‘herein unless Lender has designated ‘another .address- by notice to
Borrower. ‘Any- notrce in. connection wrth this Security Imtmment shall not be deemed to have been given to

AL ABAMA-'Smgle Farmly—Fanme MdefF reridle Mac UNIFORN{ INSTRUMENT w.th MERS Form 3001 1/01
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Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Appllcable Law requirement wﬂl satisfy the corresponding requirement under this Security
Instmment

'15.  Goverring Law; Severablh*y, Rules of Construction. This Secunty Instrument shall be governed
by federal law and the law of the Juﬂsdlctmn in which the Property is located. All rights and obligations contained
in this Security Instmment are subject to any. requlrements and limitations of Applicable Law. ~Applicable Law
might explicitly « or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agamst agreement by contract.” In the event that ahy provision or clause of this Security
Instrument m‘ the Note conflicts with Appllcable Law, such conflict shall not affect other provisions of this Security
Instrument of the No..e which can be given effect without the conﬂlctlng provision.:

" As used in this Security Insfrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action. -

16. Borrower’s Copy. Borrower shall be given one copy of the Note and ot this Security Instrument.

i7. Transfer of the Property or a Benelicial Inierest in Borrower. This loan may be declared
immediately due and payable upon transfer of the property securing such loan to any transteree, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. |

If Lender exercises this option, Lender shail give Borrower nétice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 1s given 1n accordance with Section 14 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period; Lender miay invoke any remedies permitted by this Security Instrument without further
notlce or demand on Borrower.

18. Borrower’s Right to: ‘Reinstate  After Acceleriation. ' If Borrower meets certain conditions,
Borrower shall have the right to have enforceraent of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the -Properiy pursuant to any -power. of sale contained in this -Security
Instrument; (b) such -other period as Applicable .Law - mighit specify for thé termination of Borrower’s right to
reinstate; or {c) entry of a judgment enforcing this Security Instrurnent. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sef'unty Instrument and the Note as if no acceleration had

~ occurred; (b) cutes any-default. of any other ovenants or agreements; (c) pays all expenses incurred in enforcing

" this Security Instrument, including, but not limited to, reasonable attoreyvs® fees, property inspection and valuation
fees, and other fees incurred for the: pirpese of protecting Lender’s interest in:the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in
the Properiy and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall ¢ontinue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or mote of the following forms, as selected. by. Lender: (a) cash; (b) money order; (c) certified
check, bank check, ‘treasurer’s check -or cashier’s check, provided any such-check is drawn upon an institution
whose ‘deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by ‘Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred: However t]:us right to. 1emstate shall not dpply i the case of acceleration under
Secnon17 S - A | - B

o 1. Sale of Note; Change of Loan Qervic'er', 'Nnﬁceef Grievance. The Note or a partial interest in the
Note (together with this Security Iﬂs*rumcn‘r) can be sold one or more times without prior notice to Borrower. A
sale might result in a ¢change in the entity (known as the “Loan Servicer”) that collects Periodic Payrents due under
the Note-and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security: Instrument, and: ﬁxppllcable Law. There also ‘might ‘be -one or more changes of the Loan Servicer unrelated
to a sale.of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written notice of the‘change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a-notice of transfer of servicing. If the Note is sold and
thereafter theé Loan is serviced by 'a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

1 . .
. -0
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Neither Borrower nor Lender may commerice, join, or be joined to any judicial action (as cither an
individual llhgant or the member of a class) that arises from the other partv s actions pursuant to this Securlty
Instrument or that alleges that the other party has breached -any provision of, or any duty owed by reason of, this
Security Instrumeént, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section: 14) of such alleged breach and.afforded theother party hereto a
reasonable périod after the giving of such notice to take corrective action. If Applwable Law provides a time period
which must elapse before certain action can be taken, that timie period will be deemed to be reasonable for purposes
of this paragraph The notice of acceleration and ouportunity to cure given to Borrower pursuant to-Section 24 and
the notice of acceleration given to Borrower pursuant -to Qactmn 17 shalt be deemed to satisiy th¢ notice and
opportunity to take corrective action provisions of this Section 19.7

20. - Hazardous Substances. As.used in this Section 20: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous, substances, pollutants, or wastes by Environmental Law and the following
substances: gasoine, kerosene, other flammable or toxic petmlaum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental
Law” means federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an “Environmental Cendition™ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserice, use, disposal, sterage, or release of any. Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone elsé to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
créates an Environmental Condition; or (¢) which, due to:the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storagé on the Propertyof small quantmas of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mamtcnance of the Property (including, but not
limited to, hazardous substances in consumer products). - | |

. Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actiontby any goverbhmental-or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law - of which Borrower has ' actual knowledge, (b) any Environmental Condition,
“including ‘but not limited to, -any spilling, -leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any-condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property.. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party; that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Boirtower shall promiptly take all necessary remedial actions in aecordance with Environmental Law.
Nothmg herein shall create any obligation on Lender for an Envirofimental Cleanup. -

- . 21. Funding Fee. A fee equal to one-half of 1 percent of the balance of the laan as of the date of transfer
of the property shall be payable at the time .of transfer to the loan holder or its authorized agent, as trustee for the
Department of Veterans Affairs. If the assumer fails to- pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear mterest at the rate herein provided, ‘and at the
option of the payee of the indebtedness hereby. secured or any transferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 USC 3729(c).

22. Processing Charge. Upon appiication for approval to allow assurption of this loan, a processing fee
may be ‘charged by the loan holder of'its ‘authorized agent for determining the ‘creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved iransfer- is completed. The amount of the
charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
3714 of Chapter 37, Title 38, United States Code applies.

23. Indemnity Liability Assumption. If this obligation is assumad then the assumer hereby agrees to
assume ‘all of the obligations of the veteran undér the terins of the instruments creating-and securing the loan. The
‘assiimer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurarice of the indebtedness created by the instrument. |

NON-UNIFORM COVENANTS Bormwer and L,,ander further covenant and agree as follows:
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24.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Seeurlty Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwisej. The notice shall specify: (a) the default; (b) the
action required to cure the default (¢) a date; not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failiire to cure the default on or before the date
specified in the netice may remlt in acceleration ‘of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of 2 default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, L.ender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 24,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invekes the power of sale, Lender shall give a copy of a notice to Borrower in the

manner provided in Section 14. Lender shall publish the notice of sale once a week for three consecutive
weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to ali expenses of the sale, including, but not limited to, reasonable atiorneys’ fees; {(b) to
all sums sécured by this Security Instrument; and'{(c) any excess to.the persen or persons legally entitied to it.
b : - 25 Release. ‘Upon payment of all sums secured by this Secunty Instrument, Lender- shall release this
- Security Inistrimment: Borrower shall pay any récordation costs. * Lender'may charge Borrower 2 fee for releasing
. this-Security Instrument; but only if ihe fec-is paid te th1rd party for 'services rendered and the chargmg of the
- fee is perrrntfed under Applicable Law.". . -+ - - 2 S

- 6. Waitvers.: Borrower waives all nghts of homeStead exemptmn In the Preperty and relinquishes all

{nghtt; ofcurtesy and dower in' the Propérty. SO |
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BY SIGNING BELOW, Borrower accepts and agreces 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormower and recorded with it.

(Seal)
-Borrower

“H. EDWARDS IR

a%ﬂ&k%"’ _ (Seal)

PAMELA EDWARDS -Borrower

{ri0RG

STATE OF ALABAMA, JEFFERSON N County ss:-

Onthis 24 day of APRIL, 2020 1 THE UNDERSIGNED
_, a Notary Public in and for said county and in said state, hereby certlfy that

GECRGE H. EDWARDS JR &nd PAMELA EDWARDS,
whose name(s) is/are signed to the foregoing conveyance, and who 1s/are known to me, acknowledged before me

thmt, being -informmed of the contents of ‘the -conveyance, he/she/they executed the 5same voluntarily and as
his/her/their a¢t on the day the same bears date.

Given under my hand and seal of office this

24 dayof APRIL, 2020 ) -

My Commission Expires: e
. \\“mll iy, "
: qb\\?j M CN E‘ ,”z_, ,
N geBtete,, s’
S ‘b((’-"\'l\O“*‘?Ji'-.'pﬂ
E » - m g
Wintrust Mortgage, ADvisjoboUBnmmings Rotik sb&Trust Co., N.ANMLS: 449042
Jolene Taylor NMJ_,S 589836 Nov.5,207] ¢ =
% 5 -. SR
- .'. : e &y -
%7, UBLG FF
T Tamad 9 N
Pranar: ' -?’ff/?fq S Pf“\'\&'
Prepared By: tii,, O TATE PN
| P Y ”m,,m"mu\‘
Wendy Hales

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N A.

124 North Charles Lmdhergh Drwe
Salt Lake Clty, UT 84116
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EXHIBIT A

Lot 419, according to the Map and Survey of Windstone IV, as recorded in Map Book 27, Page
55 in the Probate Office of Shelby County, Alabama.
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VA Case Number: 22-22-6-0759976

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 24th day of April, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mgrtﬁage Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date; given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Winirust Mortgage, A Division of Barrington Bank and Trust Ce., N A. (‘the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

108 MAGNOLIA RIDGE CIRCLE, CHELSEA, ALABAMA 35043
. ' [Property Address]
. The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other. such
parcels and certain common areas and facilities, as described in Windstone Homeowners Association (the
“Declaration”). The Propesty is a part of a planned unit development known as
Windstone IV

[Name of Planned Unit Development]
(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made m the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. - Borrower shall perform all of Borrower’s obligations under the PUD’s Consfituent
Documents. The “Constituent Documents™ are the (i) Declaratlﬂn (11) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (111) any by- -laws or other rules or regulatlons
of the Owners Association. Bormwer shali pmmpﬂy pd,y, when due al‘ dues and assebsments lmpesed pursuant to
the-Constituent Documents. S - . :

- B. E’roperty Insurance. So long as the Owners Assocmtmn maintains, with a generally accepted
iisurance carrier, a-“master” or “blanket*’ policy inhsuring the Property which is satisfactory to Lender and which
provides insurance coverage n the amounts (including deductlble levels), tor the periods, and against loss by fire,
hazards included within, the term  “extended cnverage ' and -any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Paymenf to. Lender Qf the yearly premium mqta]lments for property insurance on the Property; and (i1)
Bm'rower s.obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the requlred coverage 1s prcmded by the Owners Assocmtmn policy.

What Lender requlres as a condition of this waiver can change du:rmg the term of the loan.

Borrower shall give Lender prompt notice of any lapse i in required property insurance coverage provided by
the master- or blanket policy. | o . |

In the event of a dlStI‘lblltlDIl of pmnerty insurance proceeds in lieu 0f restoratlon or repair tollowing a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3150 1/01
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assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability i insurance pohcy acceptable i form, amount, and extent of coverage
to Lender. | .

- D. Condemnatmn The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and faclllt es of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of the
PUD, except for abandonment or termination required by law in the case of sabstantial destruction by Iire or other
casualty or in the case of a taking by condemnation or eminent domain; (11) any amendment to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (111) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender. ~ |
| F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
‘them. Anv amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
mterest from the date of dlqbursement at the Note rate and shall be payable, with interest, upon notice from Lender
tc Borrower requestmg pa yment.

BY SIGNING BELOW, Borrower aéc;epfs and agieés ﬁ) the térms and covenants contained in this PUD Rider.

: , _(Seal) %MM&'@/ (Seal)

. EDW ARDS JR. —Borrower PAMELA EDWARDS -Borrower

GEOR#

Wlntrust Mortgage A D]VlSlon of Barrmgton Bank and Trust Co. N A NN[LS 449042
Jolene Taylor NMLS: 1589036 :

C . Filed and Recorded
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