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REFINANCE
MORTGAGE

DEFINITIONS

Words used i muiltiple sections of this document are defined below and other words are defined in
Secttons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided 1n Section 16.

(A} "Security Instroment” means this document, which is dated APRIL 20, 2020 ,
fogether with all Riders to this document.
(B) "Bormwe! 1S

STEPEMDAIEYGMMQDPM&EIASHEAYGM HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{C} "MIERS" 1s Mortgage Electronic Registration Systfﬂms Inc. MERS 1s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s. orgamzed and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

Lender is a QORPORATION
organized and existing under the laws of 'ITE Sm OF m
Lender's address is

4201 MARSH 1ANE, CARROLLICH, TX 75007
(E) "Note" means the promissory note signed by Borrower and dated APRIL 20, 2020
The Note states that Borrower owes Lender

THREE HUONDRED THIRTY SEVEN THOUSAND EIGHT HUNDRED FIFTY & NO/100

Dollars (U.S. $337,850.00 } plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and fo pay the debt in full not later than MAY 01, 2050 .
(¥) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”
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(G} "Loan" means the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumeni, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Raders are to be executed by Borrower [check box as applicable]:

| Adjuétable Rate Rider LI Condominium Rider .| Second Home Rider
I Balloon Rider I_;__l Planned Unit Development Rider L 1-4 Family Rider
L1 VA Rider | Biweekly Payment Rider

| Other*(s] [specity]

(I) "Applicabl¢ Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admmstrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organtzation.

(K) "flectronic Funds Transfer" means any transfer of ‘funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is. not limited to, point-of-sale transfers, automated teller
machine transactrons transfers 1n1t1:-1ted by telepnene wire transfers, and automated clearinghouse
transfers.

(L) "Escmw Items“ rneans these items that are deserlbed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation ot other taking of ali or any part of the
Property; (u11) conveyance in lieu of conderanation; or (iv) misrepresentations of, or omissions as to, the
value and/or conrdition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan, .

(0) "Permdm Payment" meana the fegularl} whedaled J.meunt due for (1) principal and interest under the
Note, plus ( rr) any amounts under Section 3 of this Security Instrument.

(P) “RESE'A" ‘means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
1mplememmg regulatten Regulatren X (12 C. F R. Part 1024), as they rmght be amended from time to
time, or any additional or successor legislation or reoulatlen that governs the same subject matter. As used
in thlS Securlty Instrument ”RESPA“ refers te all requirements and restrictions that are imposed in regard
f0 a "federally related mortgage loan even 1f the [.oan dees not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has essurned Borrower S Obhgatlons under the Nete and/ or this Security Instrument.

TRANSFER OF RIGHTS IN THE-PROPERTY

Thls Seeurrty Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications' of the Note; and (11) the performanee of Borrower's covenants and agreements under this
Security Instrument and the Nete For this purpose, Berrower irrevocably mortgages, grants and
conveys to MER‘% ( selely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the
County of SHELBY

. {Name of Recording Jurisdiction]
WIWLDESCHHI(NMEMDMMDEAPMMFMM
PURPOSES .

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied io the refinance of the property herein described.

Mortgagor Stephen Dale Young is one and the same pérson as Stephen D. Young; title to said property
being:-held in the'name Stephen L Young.

Mortgagor Pamela Shea Young is one and the same parscen as Pam 5. Young; title to said property
being held in the name Pam S. Youndg.

Parcel 1D Number: .
08 9 31 4 004 009.000
which currentiy has the address of . | -
1173 CHELSEA PAEK TRL . - . [Street]
CHELSEA . - " [City] , Alabama 35043 [Zip Code]
("Property Address") D O

'~ TOGETHER WITH all the 1mpmvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of.the foregoing is referred to in this
-Securlty Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
tc the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or .
custom, MERS (as nominee for Lender and Lender’'s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreciose and sell the Property; and to
take .any actionkrf:quired of Lender including, -but not lirntted to; releasing and canceling this Security
Instrument o ' | : :

BORROWER COVENANTS tha‘t Bormwer is lawfully selsed of the estate hereby conveyed and has
the 1:1ght to grant and convey the-Property and that the Property i1s unencumbered, except for encumbrances
of record.  Borrower warrants and wiil defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations-by jurisdiction to constitute a uniform security instrument covering.real
pmpﬂrty .

| UNIFORM COVENAN TS. Borrower and Lender covenant and agree as follows: |
- L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bnrrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
urrency However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requlre that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certlﬁed check bank check, freasurer's check or
ca‘;hler 5 check provided any such check is drawn upon an institution whose deposﬂs arc insured by a
federal agency, m_srrum;ntahty_ or en 1tlyﬂ or (d) Electronic Funds Transier.
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Payments are deemed recetved by Lender when received at the location designated i the Note or at
such other location as may be desrgnated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment Or partlal payment 1f the payment or partial payments are insufficient to
brmg the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not oblig ated to apply such payments at the time such payments are
accepted. If each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied. funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure.. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under. the Note; (b) principal due under the Note; (c) amounts due under- Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the prmmpal balance of the Note. |

If Lender. TECEIVES a payment from Borrower for a delmquent Perlodle Payment which includes a
sufﬁelent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late char ge. If more than one Perledle Payment 1S eutstandmg, Lender may apply any payment received
from Bnrrewer to the repay'nent of the Perledre Payments if, and to the extent that, each payment can be
pard in full. To the exient that any exeess exists after the payment is applled to the full payment of one or
more Periodic Payments such excess may be applred tc any late eharges due. Voluntary prepayments shall
he appli ed ﬁrst to any prepayment eharges and then as described in the Note.

~ An applnatmn of payments insurance preeeeds OT Mlseellaneous Prneeeds o pr1ne1pal due, under
the Note shall not extend or. pestpene the due date, or ehange the ameunt of the Periodic Payments a

3. Funds for Escrow Items Berrewer shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pald in full, a sum (the "ands") to provide for payment of amounts due
for: (a) taxes and assessments and other 1tems whreh can attain pnorlty over this Sccurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
' premrnms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance

premiums, if any, or . any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in aceerdance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Berrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. ‘Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obhgatlon to pay.the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrewer shall pay dn'ectly, when and where payable the amounts
due for any Eserew Items for which payment ‘of Funds has been Wawed by Lender and, if Lender requires,
shall furmsh to Lender reeelpts ewdencmg such pavment Wrthm sueh time period as Lend €f may require.
Berr ower' s obhgatlen to make such pa}rments and to prewde reeelpts shall for all purposes be deemed to
be a envenant and agreement containe ed m this SeCLI'tW Instrunment, as the phrase "covenant and agreement"
15 used in Seetlen 9. If Borrewer 18 ebhgated to pay. Escrow Items dneetly, pursuant to a waiver, and
BermWer falls te pav the amonnt due fer an Eserew item, Lender may exercrse 1ts r1ghts under Section 9
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and pay  such amount and Borrower shall then- be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any. or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. 4 , -

Lender may, at any time, collect ahd held Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. ‘Lender shall estimate the amount of Funds due on the basis of current data and
reasonriable estimates of expenditures of futire Escrow Items or otherwise in accordance with Applicable
Law.

‘The Funds shall be held in an instimtion whose deposits are insured by a federal agency,
instrunientality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
‘Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest Or earnings on the Funds. Borrower and Lender can agree in writing, however, that intérest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

- If there is a surplus of Funds held in escrow, as-defined: under RESPA, Lender shall account to
Borrower for the excess funds in "accordance with RESP’A If there is a shortage of Funds held in eSCrow,
as deﬁned unde1 RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary: te make up the shertage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deﬁelenej of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requn'ed by RESPA, and Borrower shf.ni .pay to Lender the amount necessary to make
up the deﬁeieney in accordarnice w1th RESPA, bui i no thore than 12 monthly payments.

-~ Upon payment in full of all ‘sums seeured by thlS ‘%eenntv Instrument, Lender shall premptly refnnd
to Borrower any Funds held bv Lender.

4. Charges; Liens. Borrewer shall pay all taxes, assessments, charges, fines, and impositions
attrlbutable to the Pmpert} which can attain prlerlty over this Secm"lty Instrument, ieasehold payments or
grennd rents nn the Property, if any, and Communlty AaSGClatlt}Il Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items Bor rower 'shall pay them in the manner provided in Section 3.
| Borrower shall promptly discharge any‘lien which has prlerlty over this Security Instrument unless

‘Borrower: (a) agrees 1n writing to the payment of the: ebhgatmn secured by the lien i In a manner acceptable
- o Lender but only so long as Borrower is performing such agreement; (b) contests the lien .in good faith
byj or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are eoneluded or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that nntlce 1S gwen Borrower shall satlsfy the lien or take one or
mere of the aetlens set ferth above in this Section 4. |

~ Lender ma.y requlre Bnrrewer to:pay a one-time eharge fer a real estate tax verification and/or
reportmg service used by Lender n cenneenen with this I Loan.

5, Property Insuranee B(}I‘l ower shall '{eep the lmprovements nnw emqtmg or hereafter erected on
the Property insured agamst loss by fire, hazards included within the term "extended ‘coverage,” and any
other hazards including, but not lmnted to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender reqlnres What Lender requlres pumuant to the preeedmg sentenees can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, ‘which right shall not be exercised unreasonably. Lender may
require Borrower .to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) @ one-time ehar oe for flood zone determination
and certification. services and subsequent charges each time remapplngs or symilar changes occur which
reasonably: might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency ManagementﬂAgeney in conncction with the
review of any flood zone determination resulting from an objection by Borrower.

If' Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalli
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
. ai-the Note rate from- the daie of disbursement and shall be payable,” with such interest,. upon notice from
[.ender {o Borrower requestiing payment. .

All iasurance policies required by Lender and renewals of such policies shall be subject to’Lender's
right to d1aapplove such policies, shall include a standard mortgage clause,  and shall name Lender as
mortgagee and/or as an additional loss payee Lender shall have the right to hold the policies-and renewal
certificates. If Lender requires, Borrower Shah promptly gwe to Lender all recelpts of paid premiums and
rs.,newal nohres If Borrower obtam's any form of insurance coverage, not otherwise required by Lender,
Jfor. damage to, or desnuetron of, the Propert) such pohey shall include a standard mortgage clause and
qbail name Lender as mortgagee andfor as an addmonal loss payee. |
| in the event of loss, Borrower shall gwe prompt notice to the insurance carrier and Lender. Lender
may rnake proot of ioss if not made promptly by. Borrower. Unless Lender and Borrower otherwise APTEC
1n writmg any 1nsuranee proceed whether or not the underiymg Insurance was required by Lender, shall
oe applied to restoration ot repair of the Pronerty, if the restoratlon or repair is economically feasible and
Lender's seeurlty is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceede untll Lender has had an opportumty to inspect such Property to ensure the
work has been. eompleted to. Lender's sansfacnon provided that such inspection shail be undertaken
prompt‘iy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavrnents as the work is eompleted Unlesa an agreement is made in writing or Applicable Law

requlres Interest to be paid on such insurance proceeds, Lendér shall not be required to pay Borrower any

interest or earnmga on such proceeds. Fees for public ad_]usters or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If:
the restorauon or repair is not eeonomleally feasible or' Lender's security would be lessened, the insurance
proeeeds shall be applied to the. sums secured by this E:eeurltv Instrument, whether or not then due, with
the excess, if amr pald to Borrower Sueh ingyrance prog el...de shal] be applled n the order provided for in
Seetlon 2.

LIf Borrower abandons the Propeﬂyﬁ I_ender may ﬁle negonate and settle any available insurance
elann and related matters If Borrower doe'a not reupond within 30 days to a notice. from Lender that the
insurance carrier has offereo to settle a olalrn then Lender may negotiate and settle the claim. The 30- day
period will begm when the notne 18 gwen In et ther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assagnq to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Security. Instrument, and
(b) any other of Borrower s rights (other than the. rlght to any refund of unearned premiums pald by
Borrower) under all insurance pohues eovermg the Propertv insofar as such rlghts are applicable to the
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coverage of the Property. Lender may use the insurarnice preceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Insiruiment, whether or not then due.

6. Occupancy. Borrower r~;hsrll occupy, esiablish, ‘and . use the Property as Borrower's principal
residence within 60 days after the ‘execution of this Security Instrument and shall continue to' occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not. be unreasonablv withheld, or unless extenuating
circumstances exist which are beyond Borrower's coritrol. . |

7. Preservation, Maintenance and Protection ‘of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to -deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing -in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration i1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceads are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. '

- Lender or its agent lna.y make reasonabic entries; upon and mspeetlons of the Property. If it has .
r....asnnable cause, Lender may. mspeet the rnterler of the 1mpr0ven1ents on the Property. Lender shall give
Borrnwer notice at the. time of or prior to such an 1nter1ﬂr 1nspeet10n spemfvmg sueh rcasonable cause.
& Bnrmwer Loan Applleatwn Berrnwer shal] be in default if, during the Loan apphcatren
prncess Borrnwei or e.ny PErsons or entltres aetlng at the direction of Berrower or with Bnrrower S
knewledge or eensent gave materially taISe ‘rnaleadrng, or inaccurate mformatmn Of statements to Lender
(or failed to pr owde Lender with . material mformatmn) in connection  with the Loan. Material
repres_....,ntatmm. nrelnne “but are not lnnrted to, representatrens eeneernlng Bnrrower S. occupancy of the
Pr npert Y a8 Berrnwer S prrnmpal resrdenee ! |
-9, Pmtectmn of Lender's Interest in the Propertv and nghts Under thls Security Instrument It
(a) Borrower fails to perforrn the envenants and agreements eontamed in this Securrty Instrument, (b) there
is a legal proeeedlng that might significantly affect Lender's interest in the Property and/or rights under
this Seeurlty Instrument (sncl‘r as a pmceedlng n bankruptey, prebate for condemnation or forfeiture, for
enforcement of a lien which rnay attain prlorlty over this Seeurlty Instrument or to enforce iaws ot
regulations), or {c) Bnrrower ‘has abdndoned the Propertv then Lender may do and pay for Whatever 1S
reasonable or .appropriate to protect Lender s’ interest- in the Property -and rights under this Security
!nstrunrent, 1nclud1ng pmteetmg and/or a%sessmg the value of the’ Pmperty and securing and/ot repairing
the Preperty Lender s actions can include, but-are not limited to: (a) pawng any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
:.-r\':t::nrneyE fees to nrntect its interest in the Property and/or rights under this Security Instrument, including
iis secured nosrtlen in a bankrnptey proeeedlng Seeurlng the Preperl} includes, but is not limited to,
enterlng the Property to make repairs, change locks, replace or ‘board up.doors and windows, drain water
from: plpes ehmmate bullding or other code violations or dangerous conditions, and have utlhtles turned
on or off. Althengh Lender may take action under this Section 9, Lender does not have to do so and 18 ot
nnder any dnty or obhgatwn to do so. It is agreed that Lender incurs nn liability  for not takmg any or all
actions ‘authorized under this Seetlen 9.
~"Any amouns disbursed by Lender under th_rs ‘?seetlen 9 :.hall become addltlenal debt of Borrower
secured, by this Seenrlty Instrument These amounts shall bear interest at the Note rate from the date of
drsbursement and Shall be payable wrth such 1nterest ‘upon n0t1ce from Lender to Borrower requestlng

payment. -
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If this Security instrument is on 1easehoid Borrower shall comply with all the prowsrons of the
‘lease. If Borrower acqutr 5 fee title tc the P‘roperty the leasehold and the fee title shall not merge unless
Lender agrees to the rnerger in Wrtttng | '

" ]0 Mortgage Insurance If Lender required Mortgaﬂe Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by’ Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was réquired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums. required to obtamn
coverage substantially .equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender. requires
separately designated payments toward the premiums for Mortgage Insurance. If L. ender required Mortgage
insurance as a condition of making the Loan and Borrower was required to - make separately designated
payments toward the premtums for Mortgaﬂe Insurance Borrower shall pay the premlums reqmred to
maintain Mortgage Insurance in effeet or to prowde non—refundable loss reserve, until' Lender's
requrernent for M ortgage Insurance ends in aeoordanee with any written agreement between Borrower and
Lender oroa‘frd ing for such termmanon or unttl termin ation is requn'ed by Appheable Law. 1'\Jothrng in this
.JECtLDﬂ 10 affects Borrower's ohhgatton to pay interest at the rate prowded in the Note. -

| ’\/Iortgage Insuranee ,ennburses Lender (or any entlty that pnrehases the Note) for eertatn losses it

may incur if Borrower aoes not repay the Loan as agreed Borrower. is not a party to the Mortgage
Insnranee | .

o Mortgage mse:rers ‘évaluate thetr total risk on all such i 1nsnranee 1n force from time to time, and may
enter into agreements Wlth other parttes that share or rnodlfy their risk, or reduce losses These agreements

_are on terms and eondlt ons, that are sa‘nsfartory to the mortgage insurer and the other party (or parties). to

-'j-these agreernen'.:s I“ hese agreernents may require the ‘mortgage msurer to make payments using any source
. of funds that the mortgage 1nsurer mdy have avatlable (whtoh may mclude funds obtained from Mortgage

1'Insnranro premmrns) . |

~ As a resuit: ’tt theae agreernents Lender any pu:rchaser of the Note ‘another insurer, any reinsurer,
ANy _,r other entity, or any atfiliate of any of the foregoing, may receive (dlreotly Or 1nd1rectly) amounts that
derive from (or nnght be eharaetertzed as)-a portlon of Borrower s payments for Mortgage Insurance, in
eaehange for sharrng or rnodlfymg the rnortgage insurer s risk, or reducing losses. If such agreement
provides that an afﬁhate of Lender takes a share of the insurer's risk in exehange for a share of the
pr erntutns pald to the insurer, the arrangement is often termed oaptne reinsurance.” Further:

- {a) Any snch agreements will not affect the. amounts that Borrower has agreed to pay for
Mortgage Fnsurame, or any other terms of the Loan Sueh agreements mll not increase the amount
Borrower will owe for Mortgage Insuraneeg and they will not entitle Borrower to any refund.

'_' (b) Any such’ agreernents ‘will not affect the rlghts Borrower has - 1f any - with resl_)eet to the
Mortgage Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights
may mclnde the rrght te receive certain disclosures, to request and obtain eancellatlon of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatlea]ly, ‘and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termlnatlon
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to-and shall be paid to Lender. .. .

If the Property is damaged, ‘sueh Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessenéd.
During such repair and resteratr on period, Lender shall have the right to hold such Miscellaneous Proceeds
unfii Lender has had an oppor‘umry to inspect such Property to- ensure the work has been completed to
Lender's satlsfactlen _provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement :or in a series of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shail not be required to pay Borrower any interest or earnmgs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be.
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums seeured by this Seeurrty Instrument; whether or not then due, with
‘ihe excess, 1f any, patd to Borrower. L e ‘ .

In the event of a partial taklng, destruetlen or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by ‘this Security. Instrument immediately before the partial
t.:tklng,, destructlon cor loss in value unless Borrower and Lender ntherwne agree in writing, the sums
secured_by this Seeurrty Instrument shall be reduced by the amount nf the Miscellaneous Proceeds
‘multiplied by the fnllnwrng iraetlnn (a) the tntn] amount of the sums seeured 1mmedrate1y before the
. partial taking, destruetlen or less in value di vided b} (b) the fair market value of ‘the Property
munedlately before the partial takmg, destruetmn or loss in value. Any balance shall be paid to Borrower.
~ In the'event of a partial taking, destruction, or loss in value of the Property in which the fair market
vnlue of the Property 1mmedlately before the partial taking, destruction, or loss in value is less than the
arnount of the sums secured 1mmedlate1y befere the partial taking, ‘destruction, or loss in value, unless
Borrower and Lender otherwise agree 1n writing, the Miscellaneous Proeeeds shall be applied to the sums
securee by this Securrty Instrument whether or not the sums are then; due

[ If the Preperty is nbandened by Borrower, or if, after: notlce by Lender te Borrower that the
- Opposing Party (as deﬁned in the next sentenee) offers to make an-award to settle a claim for. damages,
Borrower fails to. respond to- Dender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous. Proceeds either to restoration or repair of the Property or to the
sums secured by this Seeurﬂy Instrument whether or not- then due. " Oppnsmg Party means the third party
that owes Borrewer Mlseel aneous Proceeds or the party against whom Borrower has'a right of action in:
- regard to Mtseellaneeus Pmeeeds o

Borrower shall be 1n defnult if nny action or prneeedlng, whether elvﬂ or crmnnal is begun that, in
Lender's Judgment could result in forfeiture of the Property or other materlal impairment of Lender's
interest in the Preperty or rrghts under this Seeunty Instrument Berrnwer can cure such a default and, if
acceleration has occurred, reinstate as prewded in Section 19, by eausmg the. action or preeeedlng to be
dlsmlssed with a rul1ng that, in Lender's _]udgment preclndes forfeiture of the Prnperty or other material
1mpsn'ment of Lender's interest in the Preperty or r1ghts under this Seeurlty Instrument "The proceeds of
any award or claim fer damages that are attributable to the impairment of Lender's mterest in the Property
arc hereby assrgned and shall be paid to Lender. .

All Miscellaneous Proeeeds that ‘are not applied to restoration or - repnu of the Property shall be
npphed in the order prowded for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of* Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secur ity Instrument by reason of any demand made by the original
‘Borrower or any Successors 1n Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, -Lender's acceptance of payments from third persons, entities or
Successors in Inierest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preelude the exercise of any right or remedy
. 13. Jeint and Several Liability; Co-signers; Successors and Assrnns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jomnt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”"): (a) 1s co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the _j
terms of this Security Instrument; (b) is not persena.}ly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make -any accommodations with regard to the terms of. this Security- Instrument or the Note without the-
CO-signer's consent. . .

- Subject to the -provisions- ef Section 18 any Siiccessor in Interest of Borrower who assumes
Berrower $ obligations under this Securrty Instrument in ‘writing,- and 1s approved by Lender shall obtamn
all of Borrower S rlghts and benefi ts under thlq Seeurlty Instrument. Borrower shall not be released from
Berrewer S obhgatrens and llab-htv under this Security Instrument unless Lender agrees to such release in
wrrtmg The covenants e“rd agreements of this Seeunty Instru.ment shall bind (exeept as prewded in
Section 20} and benefit the successors and assigns of Lender ,

14, Lean Charges Lender mz:w ‘charge Borrower feee for services performed in connection with
Borrower's default, for the purpose of preteetmg Lerrder s mterest in the Property and rights under this
Seeurrty Instrumwt meludmg, but not limited te attorrreys fees, preperty inspection and valuation fees.
in regard tQ my other fees, the absence of express :111ther11y in' this becurrty Instrument to eharge a specific
fee to Berrewer sha.ll not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohrbrted by '[hlS Seeurrty [nstrument or by Apphcable Law.

- If the Loan i 1s subject to a law whreh sets’ maximum. loan charges and that law 18 ﬁnally mterpreted S0
i:’rat the interest or other ;{)cﬂl eharges eellerted or 10 be eellected in connection with the Loan exceed the
perrnmed Lmrts then (.:1) any sueh 1ean ehdr_ge shah be reduced by the amount neeessary to reduee the

llth wrh be reﬁmaed te Borrower Lender may ehoese to make thls rerurrd by reduemg the prmrrpa]
ewed under the Note or by makmg a direct paymeirt to Bormwer If a refur,td reduces prmerpal the
reduction - will be treated as a parfial prepayment without any prepayment char ge (whether or not a
pr epeyment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct paymerrt to Berrewer wrll eenstltute a w..-iwer of any rrght of aetlen Berrower might have arising out
of such. oV ercharge. | |

. 15, Notices. All notlees glven by Berrewer of Lender in Lormeetlon rmth thls Securrty Instrurnent
must be in wrrtmg Arry netice to Borrower in connection with this Seeurlty Instrument shall be deemed to
have been gwen to Berrewer when malled by ﬁrst class mail or when actually delivered to Borrower's
netice addrebs if sent by other means. Nouee to.any one Borrower shall constitute notice to all Borrowers
unless Applreable Law expressly requrres Othelwrse The Totice address shall be the Property Address
unless Borrower has designated a substitute notice address by. notice to Lender Borrower shall promptly
notrfy Lender of Borrower's ehauge of address If Lender speclﬁes a proeedure for reporting Borrower' s
change of dddrﬂSu, then Borrower shall efrly re—pert a change of address through that specified procedure.
There ‘may be onlv one desrgnated rmtrc:e c:n.ddress under thls Seeurlty Instrument at any one time. Any
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notice to Lender shall- be given by delivering it or by mailing it by first class mail to Lender's address
stated " herein unless Lender has des_igneted another 'address by notice to Borrower. -Any notice 1n
connection with this Security Instrument shall not be ‘deemed to have been given to Lender until actually
recerved by ‘Lender. If any noflee tequired by this Security Instrument is also required under Applicable
Law, the: Appne.:rble Law requirement will satisfy the=eorrespond1ng requirement under this Security
Instrument.

16. Governing . Law;  Severability; Rules -of Construetion. . This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations . of
Applicable Law. Applicable Law might exphcrtl'}r or implicitly allow the parties to agree by contract or it-
might be silent, but such silerce shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or- the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
grven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the rnasenhne gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 1n the srngrﬂar shall mean and
. include the plural and-vice versa; and (c) the word "may" gives solé discretion without any obligation to

take aiy action. "

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

~ 18. Transfer-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property means any legal or beneficial m'tere:.t in the Property, melndrng, but not- limited
to, “those beneﬁelal 1ntereets transferred. in a bond for deed, contract for deed, installment sales contract or
ESCIOW agreernen the intent of which is the tranefer of tlﬂe by Borrower at & future date to a purchaser. -

If all or any part of the Property ot any Interest i in the Property is sold or transferred (or if Borrower
is not a natural person and a bene"ielal interest in Borrower is sold or transferred) without Lender's prior
wrr.‘f‘ten consent, f.ender may require. immediate payment in full of all sums secured by this Security
Instrument. Hoe eVer,. _hrfa opnon sherl nof be exermeed by I_ender if such exererse 18 prohrblted by
ﬂnplreebie Law. , |

Ir Lender exercises thrs optlon Lender shall gwe Borrower no‘nce of acr‘eleratron The notlee shal]
m‘omde a perlod of oor less then 30 days from the date the notlce ‘s given in accordance with Section 15
mthln which Borrorr er *nust pay all sums seeured bv this ueeurlty Instrument. If Borrower fails to pay
_.r*'-lnese SLIPS prlor 1o the cxpiration of thlS perrod Lender rne.y nwoke any remedles pelmrtt....d bv this -
- Security Inerrumenr without further notice or demand on Borrower. A
.19, Barrower' S nght i Remstate After  Acceleration. If Borrower Ineets certain conditions,
Bor rower ‘'shal{ have the right to have enforeenlent of this Security Instrument drseontlnued at any time
prror to the earheet of: (a} five days before sale of the Property pursuanr to any power of sale contained in
this ‘ieeurrly Instrument; (b) such other perlod as Applicable Law might specify for the termination of
Borrower's rmht to reinstate; or (c) entry of a _]udgrnent enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
lnetrurnent and the Note as if 0 acceleration had oecurred (b) cures any default of any other covenants or
agreements; (c) pays all expensee incurred in_enforcing this Securlty Instrument, including, but not limited
to. reasoneb]e attorney s' fees, property. 1nepeetlon and valuation fees, and other fees incurred for the
purpose of proteetlng Lender's interest in the. Property and r:lghts under this Seeurlty Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender' S interest in the Property and
rlghts under this Securlty mstrurnent and Borrower S obhgetron to pay the sums seoured by this Security
Inetrurnen‘r shall contrnue unchanged Lender Tney requlre that Borrower pay-such relnsteternent sums and
expenses in ong or more of the tollowmg forms, as selected by Lender: (a) cash; (b) money order (C)
certified eheek bank check, treesurer s check or cashier's check, provided any such check is drawn upon
an 1nst1‘rutlon wnose deposfre ere maured by a federel agency, rnstrumentahty or entity; or (d) Electronic
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Funds TI'ElIlbeI' Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
rshall remain fully effective as if no acceleranon had occnrred However, this right to reinstate shall not
apply i in the case of acceleration under Section 18.

- 20. Saie of Note; Change of l.oan Servicer: Notlce of Grievance. The Note or a partial interest in
.the Note (together with this Qeeurlty Instrument} can be snld one or more times without prior notice to
Berrowe'r ‘A sale nnght result m a change in the entity, (l{nown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one Of Mmore changes of the L.can Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
S'et;'ieeﬁ, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and ‘any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provideéd by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ]udlmal aetlon (as cither an
individual ‘litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requrements of Section 15) of sueh ‘alleged breach and afforded the
other party hereto a reasonable perlod after "the gnnng of such notlce to take corrective action. If
Appllcab]e Law pmwdeb a tltne permd which must elapse before certain action can be taken,. that time
period will be decmed 'to be reaannable for purposes of this paragraph. The notice of aceeleratlon and
Oppor .,unltv tn cure gwen to Bnrrnwer pu:rauant to Section 22 and the notice of aceeleratlon gwen to
Borrower. pursuant to Section 18 ahall be deemed tn aatlsfy the notlee a.nd npportlmlty to take corrective
ar.frian provisions of thig Seetmn 20. EE B

-21. Harar deas Snbstameu As used ln tlna Seettnn 21 (a). "Hazardnns Substances are ‘those
santancea defined as toxic or haaardnus substances, pollutants, or wastes by Environmenta] Law and the
fallnwmg snbstance_. gasnhne kernsene other flammable or toxic: petroleum products, toxic: pesticides
and herbmdes velattle solvents mater:als eontamlng asbestns or fnrmaldehyde and radioactive materiais;
(b) "Enwrenmental Law" lneana federal laws and laws of the jurisdiction where the Pmperty IS located that
relate to health sarety or enva*nnmental prnteennn (c), "Enwrnnmental Cleanup”. includes any response
action, 1emed1a1 actlnn or remnval actlon as deﬁned in Enwrnnrnental Law; and (d) an “Enwrnmnenta]
Cnndltlon means a enndmen that can cause, contnbute tn er ntherwne trlgger an Enwrnnmental .
Cleanup . RS o o R - s |

Bnrrower shal] not canse or pernnt the presence usc, dlqposal sterage or release nf a.nyr Hazardous
Substaneee, oY Threaten to release any Hazardous Substances, on or in the Property Bnrrower shall not do,
ner allow anyone else to do, anythln g affeetlng the Pmperty (a) that is in violation of any Environmental
Law (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardoua Substance ereates a ennditlon that adversely affects the value of the Pr(}perty The precedlng
two sentenices shall not apply to the presence, use, or storage on the Pr0perty of small quantlties of
Hazardeua '*";ubatanees that are generally recognlaed 1o be ‘appropriate to normal re51dent1a1 uses and to
malntenanee of the Property (mclndmg, but nnt lm:nted to, hmardoua substances in cnnsumer pmducts)

Borrewer shall prmnptly give. Lender wrltten notlce of (a) | any 1nvest1gat10n claim, demand, lawsnlt:
or other actmn by any governmental or regulatcrf} agency Or private party mvnlvmg the Pmperty and : any
..Hazardous Substanee or Environmental Law of whlch Borrower has actual knowledge, (b) any
Emflrnmnental Cnndltmn 1nelne1ng but nnt hrmted {o, any Sptlhng, leaking, dlscharge release or threat of
release of any Hazardeua Substance, and (e) any eondmnn caused by the presence; use or release nf a
Hazardous bubstance whleh adversely affeets the valne m the Property If Borrower learns, or is nntlﬁed
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by any-governmental or regulatory zuthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take -all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup:

| --NONFUNIFORM COVENANTS. Borerer and Lender further covenant and agree as follows:

~ 22; ‘Acceleration; ‘Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower's breach of any covenant or agreement in this Security Instrument (bat not prior
to acceleration under Section 18 unless Apphcable Law provides otherwise). The notice shall specify:
(a) the default; (h) the action requlred to cure the defanlt; {c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must:be cured; and (d) that failure to cure
ihe default on or befere the date specified in the notice may result.in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the
right to reinstate after acceleration and the right to bring a court action te assert the non-existence of
a defanlt or any other defense of Borrower to acceleration and sale. -1t the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secunﬁy Instrument without. further demand and may invoke the power of
sale and any other remedies permltted 'by Applicable Law. Lender shall be entitied to collect all -
expenses incurred in pursuing the remedies provided in this Sectien 22, including, but not limited to, -
mamnable dﬁﬂmeyq fees and cnsts of title ev1deme - |

| Iﬁ' Lender mwkes the pﬁWﬂr {rf sale, Lender shall gwe a cnpy 0f a notls;:e tn Bormwer in the
cumfhwn‘w weeks in a newspapel pubhshed in SHELEY County,
Alapama. and thereupon skall seil the Property to the highest bidder -at pubhc auction at the front
door of the County Courthouse of this County. Lender shall-deliver to the purchaser Lender's deed
cmwemng the Pmpﬂrty Lender or its designece mav purchase the Property at any sale. Barmwer
COV enamts and. agrees. th&t ﬂlt pmceedb ﬂf the sale’ shail be apphed in the following order: (a) te all
ex,jenaes of the Sa}e mcludmga but not lnmted to, reasanahle attorneys fees; (b) to all SUInS secured
bv this bwunty lnstrument and (u::) any excess to the persm: or persnns legally entztled to it.
'_ - 2.“'5 Release Upon paymenf of all sams secured by thlq ";ecurlty Inqtrument Lender shall release this
Secunty instrument: Barmwer s}'tall pay ::my cordatmn msts Lender may charge Borrower a’ fee for
releasmg this Security Instrument, but only if the fee 18 p:ald to a thu‘d party. for SErvices rendered and thr_,
+ ch ATLINE of the.feé is permmed und..,r Apphcable Law. . , | | '
S ""4 Waivers. BUI‘I‘OWE"[‘ waives, all I'lghtb of homcstead f'xemptmn in the Property ,and relmqulshes all
ﬂgh‘ts of curtesy and dower in the Property

1660502792
ALABAMA-SmgIe Famlly-Fanme Mae!Freddue Mac UHIFORM HNSTEUMENT WITH MEHS “Form 3601 1/01
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BY SIGNING BELCW, Borrower accepts ana agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-Borrower

-Borrower

R A (Seal) _ (Seal)

-Borrower -Borrower

(Seal)- . R . __(Seal)

"-Borrower ~ | -Borrower

- - . : ' i (!.

S — -.(Seal) - ! oo =~ ——(Seal)

-Borrower -Borrower

1660502792

ALABAMA.-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01
@B -6AAL) (130200 - page 14 of 15
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STATE OF ALARAMA, Jefferson County ss:

On this _fh_TJ e &grSIQr\%gRE' . 2020 |1

a Notary Public 1n and for said county and 1n sa1d state, hereby certlfy that

STEPHEN DALE YOUNG AND PAMETA SHEA YOUNG
husband and wife

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

-Given under my hand and seal of pffice thiy - 20  day of APRIL , 2020
.My Commission Expires: / Z- ;[

Notary Bublic * -

Prepared By: -

DAWN m

2007 EAGLE RIDGE DRIVE - :
BIRMINGEAM, AlL: 35242 .
205-986-4220

LOAN CRIGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGE
NMLS ID: 2289

I0AN CRIGINATOR: AMBER N BRITTAIN

NMLS TD: 459933

1660502792
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EXHIBIT "A"
L EGAL DESCRIPTION

File No.: 20-1242

Lot 849, according to the Survey of Chelsea Park, Eighth Sector, Phase One, Map Book 39, Page 47, in
the Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement to use the Common Areas as more particularly described in
Declaration of Easements and Master Protective Covenants of Chelsea Park, a Residential Subdivision,
executed by the Grantor and filed for record as instrument No. 20041014000566950 in the Probate Office
of Shelby County, Alabama and Declaration of Covenants, Conditions and Restrictions for Chelsea Park
oth Sector, as recorded in Instrument No. 20151230000442860 (which together with all amendments
thereto, are hereinafter collectively referred to as the "Declaration”).

File No.: 20-1242
Exhibit A Legal Description Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of APRIL ,
2020 ', and is incorporated into and shall be: ‘deemed to amend and supplement the
Mortgage, Deed of Trust, or oecurlty Deed (the "Security !nstrument”) of the same date,
given by the undersigned (the "Borrower" ) to secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same dale and covering the Property described in the Security
instrument and located at: |

4173 CHELSEA PARK TRL, CHELSEA, ALABAMA 35043
[Pro'perty Address] .

The Property includes, but is not iimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Deola'retioo"..j.- The" Proo.eﬁy is' a’ p_ert ;ot;'...e."olenhed unit development known as

CHELSEA PARK .
. '[Name of P}anned Umt Development]

.,(the " PUD") The Property aiso moludes Borrower 5 interest in the homeow ners aSSOCidtIOn or
equivalent entlty ow ning. or managino the common areas and facnllt;es of the PUD (the
"Ow ners Aesoelation") and the uses, bei’IEflto and proceeds of Borrower's interest.. ,

~ PUD COVENANTS. In addition to the covenants and agreements made in the Securlty
. Instrument, Borrower and Lender further covenant and agree as follows: .
~_ A. PUD Obligations. Borrower shall perform all of Borrower's obllgatlons under the PUD's
Conetrtuent Doouments The "Constituent Documents” are the (i) Declaration; (ii) articles of
moorporetron “trust instrument or any equivalent document.which creates the Owners
Association; and (iif) ‘any by-faws:or other rules-of regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues andg assessments imposed pursuant to the
Constuuent Documents. .

B. Preperty Insuranoe. So Iong as the Ownere Aesoolatlon maintains, with a generally
acoepted insurance carrier, a "master” or "blanket". polloy insuring the Property which is
satisfactory. to. Lender and whaf'h provrdes insurance coverage in the amounts (including
deductible levels), for the perlods and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, mcludmﬂ_gl_, but not_ limited to, earthquakes and

1660502752
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 ) | Page 1 of 3
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floode for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower s cbligation under Sectlon 5.t0 maintain property insurance
ooveraqe on_ the Property 1S deemed satrsfred to the extent that the required coverage is
orovided by the Owners Association policy.

What Lender requires as a condition of this waiver. can change during the term of the
ioan.

gorrower shall give Lender prompt notice of any lapse in.required property insurance
coverage provided by the master or tlanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lcss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are ‘hereby assigned and shali be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable fo
insure that the Owners Association maintains a public Iiablllty 1nsuranoe policy acceptable in
form, ameunt, and extent of coverage to Lender. S -

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, - are hereby aSS|gned and shall be paid to Lender. Such
proceeds shall be applred by Lender to the eums secured by the Seounty Instrument as
prowded in Section 11. | _

A - t.endere Prior Consent. Borrower shall not except after notice ‘to Lender ‘and with
Lender s prior wntten coneent elther partltlon or subdivide the Property or censent to: (i) the

- abandonment or termination of the PUD, except for abandonment of termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
Dy rondernnation 0F emlr\eot domam (n) any. amendment to any provision of the 'Constituent
Documents if the prowsron is - for the e}(press beneflt 0of Lender; (m} termination of :
professronal management ano aesumptlon of self- management of the Ownere Assocratlon or
{iv), any. action w hich would have the effect of renderlng the publlc liability rneurance coverage
malntalned by the Ow ners ‘Association una:..ceptab!e to Lender.

F. Remedies. If Borrow er doee not pay PUD dues and aeseqements when due, then
Lender may pay them Any amounts ‘disbursed by Lender under this paragraph F shall become
additional debt of Borrower seoured by the. Set‘urlty Instrument. Unless Borrow er and Lender
agree to other terms of payment these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable wrth interest, upon notloe from Lender to
Borrower requestlng payment |

A

1660502792

MULTISTATE FUD RIDER Smgle Family - Fannie I\ﬂaefFreddle Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Ridger.
4./7@4/ . (Suai) ML &‘ " __ {Seal)
_Borrower PAMELA SHEA Y@UHG -Borrower

STEPHEN DALE YOUN

..... - {Secal) . e (Seal)
-Borrower -Borrower

{Seal) mii =e —  (Seal)

-Borrower -Borrower

R _ ____.________ — (_S_éa.}._)‘: — — (Seal)
R Borrower - | . 7 -Borrower

3 1660502792
mULTlaTATE PUD RIDER - Single Family - Fanrnie Mae/Freddie Mac UNIFORM INSTRUMEMT -
VMPC‘-‘?R (0811) _ Page 3 of 3 - Form 3150 1/01
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