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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

~ (A) “Security strmmem means this document, which is dated April 24, 2020, together with all Riders to this
document. - .

':"-(B) “Bormwer is Stewart Lee and Dorothy Lee, husband and wife; as Joint Tenancy with Right of Survivorship.
Borrower is the mortgagor under this Security Instrument.

- (C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD 57104, Lender 1s the mortgagee
~under this Security Instrument. :

- (D) “Note” means the pi‘(}IHIaSG"y note signed by Borrower and dated April 24, 2020. The Note states that
Borrower owes Lender six hundred fifty thousand and 00/100 Dollars (U.S. $65{) 000.00) plus interest. Borrower
‘has promised to pay this debt in regular Periodic Pa.ymentq and to pay the debt in full not later than May 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property."

(K) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

- (G) “Riders” means all Riders to this Security Instrume*lt that are executed by Borrower. The following Riders are
- 'te be executed by Borrower [check box as applicable]; B

] - Adjustable Rate Rider Condominium Rider 1 Second Home Rider
O ‘Balloon Rider X Planned Unit Development Rider 1-4 Family Rider
[l VA Rader 1 Biweekly Payment Rader Other(s) [specify]

(H) “Applicable Law” . means all controllmg apphcable federal state and local statutes, regulations, ordinances and
administrative rules a.nd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opmmns

(I) Commumry Assoczaz‘wn Dues Fees and Assegsments means all duf:s tees, assessments and other charges
that are imposed on Borrower or the Pmperty by a condominium association, homeowners association or similar
orgam_zatmn |
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() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmﬂhouse transfera

(1) “Escrow ltems ™ meanb those items that are described in Sectton 3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (11) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed 1n regard to a "federally related
mertﬂage ‘joan" even'if the Loan does rmt quahfy as a "federally related mortgage loan" under RESPA.

(P) Sm*ce.ssor in Intereat of ch ower’ means amf party that has taken title to the Property whether or not that
party has asaumed Borrowet S ebhgatmns under the Note and/er t]:ns Security Instrmnent |

Transfer of R!ghts in‘the Property. This Security Instriument secures to Lender: (i) the repayment of the Loan,
and-all renewals, extensions and modifications of the Note; and (i1) the performance of Borrower's covenants and
aﬂreementb under this Security Instmment and the Note. For this purpose, Boirower irrevocably, mortgages, grants

and conveys.to Lernder, with power of sale, the following described property located in the County [ Type of Recording
Jurisdiction] of Shelbv [Name of Recerdmg Jurlsdlctmn] Q‘EE ATTACHED ‘LEGAL DESCRIPTION-

Parcel ID Number i41014t}03 00‘7000 whtch currently has the address of 5024 Twcn Mountain PKWY [Street]
C HELQEA [Cttyj ‘Alabama 3‘5043 [Z1p Code] (”Preperty Addtees”)

TDGETHER W’ETH il the 1mprovements now or hereafter erected on the prepet'ty, and all easements appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
security Instrument. All of the foregoing 1s referred t6 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the'estate hereby conveyed and has the right
to grant-and convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and- will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMEN’I combines uniform covenants for national use and non-uniform covenants with
limited variations by Junsdlc:tlotl to- constitute a uniform aecunty instrument covenng real property '

Un ﬂfm'm Cevena nts. Bormwer and Lender covenant and agree as foll ews

1. Payment of Prmcnpai Interest Escrow ltems, Prepayment Charges and Late Charges Borrower
shall pay. when due the prmelpal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Securlty Instrument shall be made in U.S., f‘urrency However, if any check or other instrument
received by Lender as pa _{D‘l@ﬂt under the Note or thts __;ecunty Iﬁatrument is returned to Lender unpaid, Lender may
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require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon arn institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the location de31gnated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or part1a1 payment if the payment or partial payments are insuificient to bring the Loan current. Lender may
accept any payment or parttal payment insufficient to bring the Loan curtent, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment 1s applied as of 1ts scheduled due
date, then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
¢ither apply such funds or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
prmmpal balance under the Note immmediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreemerits secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under bectmn 3. Such payments shall be applied to each Periodic Payment in
the order in whleh it became due, t\ny remammg amounts shall be applied first to late charges, s eeend to any other
amounts due under thls Seeurtty Instrument and then. to reduee the. prmclpal balance of the Note.

If Lender receives aspayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late ch arge due, the. payment may be applled to the delinquent payment and the late charge. If more than -
onic Periodic Paym ent.is outstandmg, Lender may.appiy any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, eaeh payment can be paid in full. To the extent that any excess exists. after
the paament 18 apptt d te the full payment ef oné or more Penedtc Payments such ¢ excess may.be applied to any late
eharges due. Volunta“y prepayments sball be apphed fi Irst te any prepayment eharcres and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelldneoits Proceeds to pnncmal due under the Nete sh all not
extend or ﬂestpene the due d;ate or ehanﬂe the amount, of the Perlodte Paymeﬂts * . :

3. Funds for Eﬁemw ﬁtems Borrower shaﬂ pav 0 Lendet on t‘ae day Penodte Paymeats are due under the Note
untll the Note is paid.in full, a sum, {the 'Funds") to prowde for pay ment of amounts due for: (a) taxes and assessments
attd other- items whteh can attain prtonty over this Secunty Instmment as a lien or encumbrance on the Property (b)
feasehold paymeats or gteund rents on the I epert} if any; (c) premiums for any and a11 insurance required by Lender
under Section 5: and (d) Mortgage Insurance premtums if any, or any sums pavable by Borrower to Lender in lieu
of the payment ef Mbrtgage Insurance premiurms in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may réquire that Community
Association.Dues, Fees, and Assessments;, if any, be escrowed-by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly fiirnish to Lender il notices of amounts to be paid-under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender. may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Iiems at any time. Any such.waiver may only be i in writing. In the event of such waiver, ‘Borrower shall pay dlrectly,
when and where payable the ameunts due for any ‘Escrow Items fer which payment of Funds has been waived by .
Lender a:ad if Lender requires, shalt furmsh to Lender recetpts ewdencmg such payment within such time period as
Lendet may require, Borrower's obhgatton to make such payments and tc provide receipts shail for all purposes be
deemed to'be a covenant and agreement ee-ntamed in this Securify Instrument, as the phrase 'covenant and agreemen
is used in Scction 9. If Borrower is obligated to pay Escrow Ifems directly, putsuant to a waiver, and Borrower fails

{0 pay the amount due for an Escrow Item;. Lender may exercise-its rights under Section 9 and pay such amount and:
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any trme collect and hold Funds in‘an’ amount (a) sufficient to permit- Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current-data and reasonable estlmates of expendltures of future
Escrow Items or otherwrse in accordance with Applicable Law. | - - -

The Funds shall be held in an institution whose depnqrts are insured by a federal agency, 1nstrumentallty, or entrty
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall .
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shalii give to Borrower, without charge, ar annual accounting

of the Funds as required by RESPA.

if there is a surplus of Funds held in.escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held 1n escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay‘to Lender the amount necessary to make up the
shortage in accordance with RESPA; but in no.more than ‘12 monthly payments. If there is a deficiency of Funds held
in escrow, as:definad under RESPA, Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the deﬁcreney In aecnrdanee with RESPA, but in no more than 12 monthly
psvrnents

Upon pavrnent 1 full ef all st.ms secured by thrs Secunty Instrumen‘t Lender shall promptly refund to- Borrower any
Funds. held by Lender. LT e IR * ~ ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes and 1mp051t10ns attributable to-the
Property which can attain priority over this Security Instrument, ieasehold payments or grotind rfents on the Property, if
any, and ¢ emmumty Association'Dues, Fees, and Assessments, 1f any. To the extent that these items are Escrow Items,
Berrcrwer shall pmy them in the. manner provrded in Seetrnn 3. '

Bnrrower shall prnmpﬂy d1sehdrge any hen whrch has prrorrty over thrs .Jecurlty Instrument unless Bdrrower (a)
agrees in writing to the payment of the oblrgatmn seeured by. the lien in a.manner acceptable to Lender, but only so
long as Berrower is performing such agreement; (b) enntests the lien in gnod faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holdef of the lien an
agreement satisfactory to: Lender subordinating thelien to this‘Security In strument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this. Seeurlty Instrument, Lender may give Borrower "
a notice identifying the lien. Within 10 days of the date on which that nntrce 1s gwen Bnrrower shall satisty the lien or
take ene Or more: of the aetrons set ferth abwe  this Seetmn 4. . - -

Lender may requrre Borrnwer to ps.v a nne—tnne eharge fnr a real estate tax: verlficatlon andf or rcpe«rtmg servrce used
bv Lender in connection with this I Loan.

5 Pmpei"ty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, arrhquakes and floods, for which Lender requires insurance. This insurance shall be maintamed 1n
the ariounts (mcludmg deductible levels) afid for the periods that Lender requires. What Lender requires pursuant to
the precedlng sentences can change duriig theterm of the Loan. The insurance carrier providing the insurance shall
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be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flooed zone determination, cestification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and suhaequent chargeq each time remappings or similar changes occur which reasonably might
affect such determination or certification. Porrowe:i shall also be responv.rble for the payment of any fees imposed by
the Federal Emergency Management A gency in connection Wlﬂl the review of any flood zone determmatmn resulting
]‘iro_m an ob]eetron by Borrower.

If Borrow er fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity 1n the
Property, or the contents of the Property, against any risk, hazard or liability and mrgh‘t provide greater or lesser
coverage than was previously m effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such nolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptlv give to Lendr,r all recelpts of paid premiuriis and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise requlred by Lender for damage to, or oestructlon of the Property, such pohey shall 1nclude a
standard mortgaﬂfe clauae and shall name Lender 48 mortgaﬂee and/or as an addltlonal loss payee |

In the event of loss; Borrower shall give promypt notice to the insurance:cartier and- Lender Lender may make proof
of loss if not made promptly by Borrower. Unless L ender and Borrower otherwise agree in writing, any insurance’
proceeds, whether or hot the under lyrng insurance was required by Lender, shall be applied to restoration or repair of
the Prooert}r, if the resroranon QT TEpair 15 economrcai]y feasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender shall have the rrght to hold such j insurance procéeds until Lender has had an
opportonr!y to rnspeet such. Property to ensure theé work has been completed to Lender’ S qatlsfaotlon prowded that
such mspeenon shall be undertaken prornpt]_y Lender may disburse proceeds for the repairs and restoration in a single
pavmenr or I a qerres of progress paymentfs as the WUﬂ( 1S oompleted Unless an agreement is made in ‘writing or
Apphcable Law reanf'es interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on sueh proceeds Fees for puhho ad_]uster.s or other third partres retained by Borrower shall
not be paid out of the i Insurance proceedﬂ' and shall be the sole obhganon of Borrower f the restoration or repair is
not eoonomreallv feasibie or Lender S securrty would be lessened, the insurance proceeds shall e applied to the surhs
secured by this Security Instrument, whether or not then due, with the CXCESS, 1f any, pard to Borrower ‘Such msurance
proceeds shall be: applied in the order prowded for in Seotron 2. S ' - '

If“ Borrower abandons the Property Lender may ﬁle negotlate and settle : any av arlable lnsuranee olann and related
nratters If Borfower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a clarm then Lender may negotlate and setﬂe the claim. The 30-day period will begin when the notice is
iven, In eﬂher event, or if Lender aequrrea the Property under Section 22 or otherwise, Borrower hereby assigns -

to Lender (a) Borrower's rlghts fo any insurance proceeds it an amount not to exceed the amounts unpaid under the
Note orthas Secunty Instrument; and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower)'under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property Ot to pay
Amounts: unpald under the Note or thrs Seeurrty Tnstrumen‘i: Whethel or not then due. .

b. Occupancy Eorrowei bhall oeoupy, estabhsh an use the Property as Borrower S prmelpal resldence wrthm 60
days aﬁer the exe"*utron ot th1s Secur ity Instrument and shall oontmue to occupy 1 the Property as Borrower S prmmpal
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residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not -
Borrower i$ residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
dotonoratlng or decreasing in valiie due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econom tcally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceedq are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restorlng the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reascnable entries upen and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
falsc; Inlsleadlng, or inaccurate information or staternents to Lender (or failed to provide Lender with material
mfonnatlon) in connection with the Loan! Material representations include, but are not limited to, representanons
concerning Borrower s.occypancy of the Property as Borrower's prlnclpal resr&dence

9. Protection of Lender's interest in the Property and Rights Under this Securlty Instrument If (a)
Bortower fails to perform the covenants and agreements contaified in this Security Instrument, (b) there is a legal
proceeding that might Slglllf cantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such ds-a'proeceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority ever this Security Instrurnent or to enforce laws or regulanons) or (¢) Borrower has abandoned the
Propeity, thien Lénder may do and pay: for whatever is reasonable or appropriate to protect Lender’'s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions can include, but are not limited to: (a) paving any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' tees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position 1n a bankruptcy proceeding. Securing the Property includes, but 1s not limited to, entering the Property to
~ make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous oondltlons and have unhtlos turned on or off. Although Lender may take action
under this Scctlon 9, Lender does not have to do so and is not under any duty or obhgatlon to do so. It 1S agreed that
Lender incuts no hablhty for not takmg any or all actions authorized undor this Section 9.

Any amounts dlsbnrsed by Lender under tlns Seonon 9 shall become add1t10nal debt of Borrower secured by this
Security Instrument These amounts shall bear interest at the Note rate. from the date of dlsbursemont and shall be
naydblo With auch interest, upon notlco from Lender to Borrower roqu estmg payment

Af thls Socnrlty Instrument is on a Iea'sehold Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tttle to tho Property the leasenold and the fee tltlo shall not merge unlobs Lender agrees to the Merger in
wrltmg

10. Mortgage insurance ]_f Lender requlred Mortgage Insnrance as a CO‘ﬂdlthI‘l of makmg the Loan Borrower shall
pay the: promrums required to'maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that prewously provided such mnsurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
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Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously 1n effect, at a cost substantially equivalent to the cost io Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

1s obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower's
obligation to pay interest at the rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any eniity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage msurers ¢valuate their total risk on all such insurance in: force from time to time, and may enter 1mto
agreements with other parties that share or medlfy thelr risk, or reduce losses. These agreements are on terms and
cendltmns that are satlsfactory to the mortgage irisurer and the other party (or partles) to these agreements. These
agreements may requne the. mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avallable (whmh may include funds ebtamed fmm Mortgage lnsuranee prennums)

Asa result of r-these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or.any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be'
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mertgage insurer’s. risk, or reducing losses. If such agreement prevides that an affiliate of Lender takes a share of the
insurer’'s risk in exchange: for a ahare of the premtumb paid to the insurer, the arrangement 1S eften termed "captive
remsurance " Further: = & oo e e o e ! - S

(A) Any such agreements W]ll not affeet the amnunts that Borwwer has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreementa will net lncrease the amount Bnrz nwer wnll owe for Mortgage
Insurancea and thev wnlﬂ l'mt entltle Barrawer G any refand o

(B) Any such agreements will not affect'the rights Borrower has - lf any - wnth respect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain dnselosures, te request and obtain eancellatmn of the T ’V[artgage Insurance, to have the Mortgage
insurance terminated automatically, and/or te receive a refuad of any Martgage Insurance premiums that were
upearned at the time of such cancellation or termination. | ~

‘!1 ﬁ\SStgnmem of Mlsce"aneaus Pmceeds, Foﬁeamra All Miscellaneous Pmeeedq are hereby assigned to
and shall be paid to Lender

If the Property 1s damaged aueh Mlseellaneous Prereeds shall be apphed to restoratmn or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1s not lessened. During such repalr and restoration
pened Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Preperty to ensure the work has been eompleted to Lender's satisfaction, provided that such mspectmn shall be
undertaken pr ornptty Lender may pay for the repairs and resteratien in a smgle disbursement or in a series of progress
payrpents as the work is cempleted Unless an agreement is rnade in wrltmg or Ap plicable Law requires interest to

be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on

L] 1 1 a r
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such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for 1n Seetlen 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Seeunty Instrument, whether or not then due w1th the excess, if any, paid to Borrower.

In the event of a partial taking, desfruetmn or loss in value of the Preperty in which the fair market value of the
Preperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the followmg fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Boirower and Lender otherwise agree 1n
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
SuIms are then due |

If ﬂae Pmpertv s a,bandened by Berrewer or 1f aﬂ,er netlee by Lender to Borrower tha.t the Opposmg Party (as deﬁned
in the next sentenee) offers to.make an award to settle a claim for damages Borrower fails to respond to Lender

within. 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due:. "Opposmg Paity" means the third party that owes Botrfower Mlseellaneous Pmceeds Or the party against whom
Borrower has a right of action in'regard:to Miscellaneous Proceeds. R -

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's judgment,
could result:in. forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure siich a default and, if acceleration'has occurred, reinstate as
provided in Section 19; by causing the action:or proceeding to-be dismissed with a ruhng that, in Lender's judgment,
precludes forfeiture of the Preperty or:other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the 1mpa1rme11t of
Lender's initerest in the Property:are hereby assigned and shail be paid to Lender. - LT

All Miscellaneous Preceeds thm. are not applled te resterahen ot repalr of the Pmperty shall be apphed in the order
prewded fer i Sectien 2. EEE RN e o ¥ - |

12 Berrewen' Mei' Reieased Ferbearanee By Lender Mot a deer Extensmn of the time for payment or
modification of amortization of the sums secured By this Security Instrument gramed by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest ot
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or.otherwise miodify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by‘Lender in exercising any nght or-remedy including, without limitation, Lender's acceptance of payments from third
;persens entities or Successors in Interest of Borrower or it amounts less than the amount then due, shall notbe a *
waiver of or preclude the exercise of any right or remedy. - |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations arnd liability shall be joint and several. However, any Borrower who co-signs this
Security Instrumient but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to -

L, - - - r [ T o " L ] ':m-hml._l;m-_ T - A e L e I e
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mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, moatfy forbear or make any accommodations wﬂ:h regard to the terms of th1s Security
Instrument or the Note without the co- 51gner S conserit.

eub_] ect to the prowsmns of Section 18 any Suu‘essor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and ; is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shail not be released from Borrower's obhgatmns and liability under this
Security Instrument unless Lender agrees to such releasé in writing. The covenants arid agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. L.oan Charges. Lender inay charge Borrower fees for services performed in connection with Borrower's default
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be eenstrued as a prohibition
on the charging of _suc:h fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. -

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permifted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sum§ already collected from ‘Borrower which exceeded permitted limits will be refunded to Berrower. Lendermay.
choosé to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the réduction will be treated as a partial prepayment without any prepayment charge
(whether or not'a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wiil f.:enstltute a waiver of any right of action Borrower might | have ar1sing out ot such
evereharge -

15. Notlt.es Ail notices given by Bon OWEr Of Lender in connection w1th this Seeunty Instrament must be in writing.
Any:notice to Borfower in connection 'with this Security: Insttument shall be deemed to have beén given to Borrower
when mailed by first class mail or'when actually delivered to Borrower's ‘notice address if sent by other means. Notice
to.any one Borrower shall congtitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
nofice address shall be the Ptoperty Address unless Borrower has designated a substitute notice address by notice to

Lender: Betmwer shal promptly notify Lender of Botrewer 3 ehange of address. If Lender speczﬁes a procedure for
1eportmg Borrower's change of address, then Borrower shall only report a change of address through that specified
pmeedure There 1 may be only one designated notice address under this Security. Instrument at any one time. Any
notice to Lénder shali be’ ‘siven by delivering it or by mailing it by first class mail to Lender's address stated herein .
unless Lender has designated another address by notice o Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is.also required under Appheable Law the Appheable Law reqmrement wﬂl sat1sfy the
eerreSpendmg requ.lrement under this Sec urtty Instruraent. | Lo -

‘ﬂﬁ Gcwernmg Law Severabllaty, Rules of &onstruetlon Thls Secuﬂty Instrument shall be govemed by
t"ederal law and the law of the ]UIISdLCtIOH in which the Preperty is located. All rights and, obligations contained

in this Secm‘lty | nstrument are subject to any requirements and hmltatlons of. Apphcable Law. Applicable Law
mlgh‘i expllmtly or unpheitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibifion against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applleable Law, such conflict shall not affect other prowsmns of this Securnty
Instrument or the Note which can be given effect without the eenﬂletmg prowsmn
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As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may gwes sele dlscretlen wrthuui any obhcratmn to take any action.

17. Borrower's Gopy Berrewer shall be gwen one copy of the Note and of this .:,eeunty Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property"” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred m a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 15
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold.or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendsr if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcéeiment of tl:us Security Instrument discontinued at any time prior to the earliest of:: (a)
fiveidays before sale of the Property pursuaut to any pewer of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify-for the termination of Borrower's right to reinstate; or (c) entry of a
Judgment enforcing this, Secunty Instrument. Those condifions are that Borrower: (a) pays Lender all sums which then
would be due under th1s Secur1ty In trumem and tlle Note as 1f no aeceleratleu had occurred (b) cures any default of
but not lu:mted to, reasoaable attomeys fees, preperty mspectma and valuatmn fees, and ether fees mcurred for the -
putpose of protecting Lender's interest in the Properiy and rights under this Secwrity Instrument;and (d) takes such
action as Lender may réasonably tequite to assure that Lender's interest in the Property and rrg,.ts under this Security
Instrument, and Borrower's obligation te pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay sueh reinstatement sums and CXPENSES 1N One Of More of the following forms,
as selected by Lender: (a) cash; (b) uloriey order; {c) certified clnecl(7 bank . check, treasurer's check or cashier's check,
prewde(l any such eheek is drawn upon an uls'lltuueu Whpse deposits are insured by a federal agency, mstmmentall‘cy
or entily; or (d) Electronic Funds Transfer. Upon remsta’remen‘i by Borrower, this Security Instrument and obligations
secured hereby shall remain fislly.effective as'if no aceeleratmu had 0ccurred However thls rlght 10 remstate shall not
apply n the Case’ of aec,elerauen under Section 18 BT S - P -

20. sa!e of Noﬁ:e Change of Lean Serwce! Notlea af Gruewanee The NOtf‘ ora parhal mterest in the Note
(together with this Security Instrument} can be seld one or more times without prior notice to Borrower. A sale mlght
result in a change in the. eritity’ (known as the "I oan Sérvicer") that collects Periodic’Payments due under the Note.
and-this Security Instrument and performs other tortgage: loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the: Nate“ If there'is a'change of the Loan Servicer, Borrower will be given written notice. of the change which will
state'the name and address of the new Loan Servicer, the address to which: payments should be made and any other. -
information. RESPA requires in connection with a notice of transfer of servicing: If the Note is sold and thereafter.the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan: Servicer or be transferred.to a sueeesser Lean Serwcer and arc not assumed by the
Note. purchaser unless 0therw1se prawded by the. Note purchaser SRR |

Nelther Bormwer ;uor Leuder may eommeuee, ]em or be Jorued te any jlldlma.l action (as en'her an individual l1t1gaut
ot the member af a elass) that arises lrom the ether party > aeuens pursuant to this Secyrity Instrument or that alleges
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that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time penod will be deemed to be reasonable for purposes of this paragraph The notice of acceleratlon and
opportunity to cure given to Borrower pnrsuant to ‘:‘,eetron 22 and the notice of acceleration gwen to Borrower pursuant

{o Seetron 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20 |

21 Hazardcbus Substances As used in this Section 21: (a) "Hazardous Substanees are those substances deﬁned
as toxic or hazardous substances, pollutants, or wastes by Environmental L.aw and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;,

(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condifion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone

clse to do, anything affecting the Property (a) that is in vrolatlon of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condltron that adversely affects the value of the Property The preceding two sentences shall not apply to the presence,
use, or storage on the Property of srnall quantltles of Hazardous Substances that are generally reeognlzed tobe
approprlate to normal residential uses-and to mamtenance of the Property (melndmg, but -not limited to, hazardous
substances in consumer produets)

Bortower shall promptly give Lender written notice'of (a) any-investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Envlromnental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not limited. to, any sprllmgj leakmg,., dlseharge release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns or is notified by any governmental or regulatory authonty, OF any private party, that any
removal or other remfdratron of any Hazardous Substance affeetmg the Property, is necessary, Borrower shall promptly
take all neeessary rernedial actions in-accordance with hnvnonmental Law. Nothing herein shall ereate any obligation
on Lender for an Envrronmental Cleanup

. Mon-Umform Covenants.: Borrower and Lender further eovenant and agree as rollows ,_

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloi;rin.g Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 uniess Appheahle Law provides otherwise). The notice shall specify: (2) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right te bring a court action to
assert the non-existence of a default or any other defense ¢f Borrower te acceleration and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option may, require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any. other remedles permitted by Apptroable Law. Lender sha]l be entltled to collect all expenses incurred in

pursuing the remedres provided in thts Section 22, melndmg, but not hmrted to, reasonabﬂe attorneys' fees and
costs of title ewdence
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 135. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the Property to the highest -bidder at public
auction. at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) te all expenses

of the sale, including, but not limited to, reasenable attorneys’ fees; (b) to all sums secured by this Security
Instrement; and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
utder Applicabie Law. .

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and 1n any Rider executed by Borrower and recorded with it.

Date " Domthy LEF

Barrower

Stewart Lee

;
i-
. y
.. Drate
Witness
;
T | - Date
Witness .
;
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Acknowledgment

Siate of Alahama .

County of JEffersan_

L — fhe uncersigned _ , a notary public, hereby certify that

whose natne(s)ais.fare"signcd to the foregoing conveyance, and who is/are known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day
the same bears date.

Given under my hand ‘?L’ ﬁiﬂ;}'!‘:l 5’20 0 .

) ‘4
(/ i K ‘ . ) Q:( .':ﬂ -CE NG Iff"’f

- W AAT 4 W S S o M
Notary Public 3 OQ? d “\OTA'?P "V

My commission expires:

3 ¥ Comm. Expires '_ £ =
4 Nov.5 2021 o

L

I S

Loa.&n}Originé&iﬁﬁ--Organizati@u: Wells Fargo Loan Originator: KATRINA MASON

Bank N.A. - NMLSR ID: 1867353
, NMLSR ID: 399801
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EXHIBIT A
Property Description

issuing Office File No.; 20-1437

Lot 21-A, according to a Resurvey of Lots 20 and 21, The Highlands, Phase 1, Sector 4, as recorded in
Map Book 49, page 12 in the Probate Office of Shelby County, Alabama. Together with the nonexclusive
easement to the use of the Common Areas as more particularly described in the Amended and Restated

Declaration of Protective Covenants and Agreement for The Highlands, filed for record in Instrument No.

20170313000034930 in the Probate Office of Shelby County, Alabama (which, together with all
amendments thereto, are hereinafter collectively referred to as the "Declaration”).

4
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Planned Unit Development Rider

T L = .. e e e e e e -m [T T P T N . "L S ..  E— e Nk T P S ol BT e e S Y “E——

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of April, 2020, and is mcﬂrporated into and shall
be deemed to amend and supplement the Mortgagc Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date, given by the undersigned (the “Borrower ) to secure Borrower's Note to Wells Fargo Bank, N.A. (the
“Lender ) of the same date and covering the Property described in the Security Instrument and located at:

5024 Two Mountain PKWY, CHELSEA, AL 35043
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as descnbed in COVENANTS, CONDITIONS AND RESTRICTIONS (the
“Declaration ™). The Property 1s a part of a planned unit development known as

The Highlands, Phase 1, Sector 4
i Name of Flanned Unit Development]

(”the PUD™). The Property also includes Borrower's interest 111 the homeowriers association or equivalent entity
owning or managmg the commﬂn areas: a.nd iac*lhue'ﬂ &f mf: PL*D (the Ownem Assouanon ") and the uses, benefits
and proceeds 0‘[‘ Banower S mterest ‘

PUD Covenam ln addition io the covenants and agreements made in the Security Instrument, Borrower and Lender |
fl.u'ther covenant anu agree as fo}_lows

A PUD Db!lgatmns Bm‘mwer shall perform a.ll of Bormwer S, obllgatwﬂs under the PUD's Cons‘utuent Documents.
The ‘Cons tituent Documents are the (1) Declaratmn, (ii) articles of Incorporation, tmst instrument or any equivalent
decu:ment whzch creates the Owuets As sociation;.and (iii) any by—laws or other rules or regulatmns of the Owners
Association. Borrower shall pmmp:ly pay, When due all due.s a:nd assessments 1mposed pursuant to the Constituent
Documents. RV | |

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,

a "Master” or "Blanket’ policy. insuring the Property which is satistactory to:.Lender and which provides insurance
coverage in.thé amounts (mcludmg deductible levels), for the permds and, agmnst loss by fire, hazards included within
the term “Extended Covemge and any other hazards, muudmg, but not limited to, eaﬂhques and floods, for which
Lender requires insurance, then (i) Lender waives the pr ovision in Section 3 for the Periodic Payment to Lender of
the vearly premium mstallments for property insurance'on the Property; and (i) Borrower's obligation under Section 5
to maintain property msurance coverage on the Pr{}perty i8 deemed sa,t:igﬁc:d to the extent that the required coverage 1s
pmvmed oy the me':rs A&.soclatlon pﬂhcy

tht Lender reqmres aﬁ; a coridltmn of tl:us wawer can chan ge. dunng tm—z term Gf the Ioan

Borrower shall give Lender prompt notice of any la,psp in required property insurance coverage provided by the master
or. blanket pmcy

In-the event of a distribution Gf property insurance proceeds in lieu of restoration or repair following 4 loss to the
Propeity, .or.to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender Lf—::ndel shall apply the p*"DCCﬁ”d“ to the sums se...,ured by the Secunty Instrument, whether or mt
then due with the ests if a.ny paid-to Borrewer

C. Public Liability insurance. Borrower shall take such actions as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

— — e 4 ! .. . ____________________________© T | A AL A B el W S W e S S S . N E— y . ’ _—-—-——.——-—_———-l-l_——- - e e .. —
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the' PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such -
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11..

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
¢onsent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except
for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in

the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional management

and assumption of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

Borrower L

07

A/ 2d/Z020

JMJ .
Stewaft Lee Date  Dorothy Lee .
Seal Seal
o (.‘(. Filed and Recorded
Ay TR Official Public Records
,-'_:_:‘,.:' Ve \.,-* Judge of Probate, Shelby County Alabama, County
A N Clerk
¥ » r‘) |t Shelby County, AL
Q_, Sy 05/13/2020 03:34:45 PM
: ) $1042.00 CHERRY
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