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MORTGAGE

DEFINITIONS

Words used in multiple sections of thhs document are defined below and olher viords are defined in Sections 3 11, 13
18 20 and 21. Certain rules regarding the usage of wards used in this documeant are also provided in Section 16,
(A) “Security tnstrument” means this document, which is dated May 6, 2020, together with all
Riders to this document

(B) “Borrower” is CLARK C BROWNE AND KATHERINE H BROWNE, HUSBAND AND WIFE,

Baorrower s the morgagaor undar this Securty [nstrument,
(C) "Lender" is BancorpSouth Bank .

Lender 15 a State Chartered Bank, organized and existing under the laws of
Mississippi. Lender’'s address is PO Box 3356, Tupelio, MS
38803-3356.

Lender |5 the morigagee under this Security Instrument,

(D) “Note” means the promissory note sigried by Borrewer and dated  May 6, 2020. The Note
states thal Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND AND NO/QQ» s r-*~err o2 v s
p B0 BB BN T TR N AN B A EECEE R N CEE PR R I T A A I I A A A I I A I R E R E N AR E DD"arS‘-US 5245'000.00 ?
plus interest. Berrower has promtised 10 pay this debt in regular Pernodic Payments and ta pay the geb!in full not later
than June 1, 2035.

(E) "Property” means the property that 1s described below under the heading “Transfer of Righis in the Property.”
[F) “Loan” means the debt evidenced by the Note plus interest. any prepayment charges and Iate charges due under
the Note. and all sums due under this Secunty Instrument plus interest,

|G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The folowing Riders are 1o he
executed by Borrower [check box as applicable)]

- Adjustable Rate Rider — Condominium Rider | Secord Home Rider
__: odllcon Rider X Flanned Unit Devetopment Rider L Othars) [specity]
14 Family Rider __ Biweekly Payment Rider

_'VA Rider

{H) "Applicable Law” means all controling applicable federal, state and local statules. requlations. ordinances and
administrative rules and orders {thathave the effect oflaw) as well as all applicable fnal non-appealable judicial opirons.
) “Community Association Dues. Fees, and Assessments” means all dues fees assessments and other charges that
are imposed on Borrower of the Properly by a condominium assogaten homeowners assaciaticn or synilar organizaton.
{J} “Electronic Funds Transfer” mezans any transfer of funds other than a ransaction onamated by check. draft. or
similar paper mstrument, which is intiated through an electronic termmal telephonic instrument contputer, of magneic
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lape 50 as 10 order. instruct. or authorize a financial institution to debit or credit an ascount. Such term includes  hut S
not limited to, point-of-sale transfers. automated teller machine transactions, transfers initiatad by tereph@aﬂé. wire
transfers, and autornaled clearinghouvse fransfers, |

{K} “Escrow [terns™ means those items that are described in Section 3.

(L) "Miscellanecus Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds pald under the covergges descriced in Section 5) for (i} damage {o o
destruction of, the Property; {ii} condemnation or ofher taking of all or any part of the Property; (i) conveyance in liew
of condemnation; or (ivi misrepresentations of, or omissions as to. ihe value andior condition of the Fropary,

(M} “Mortgage Insurance” means insurance protecting Lender against lhe nonpaymant of, or default an. the Loan.
{m "Pencdic Payment” means the regularty scheduled amount due for (i) principal and interest under the Nate, pius
L any amounts wunder Seclion I of this Security Instrument,

(O) "RESPA”™ means the Real Estate Seftlement Procedures Act {12 U.5.C. §2601 ot seq.s and its implementing
r'eguia'ii-tm._Fﬂefgulat'iemﬂ X {12 C.FR: Part 1024} as they might be amended from time {o time, or any additional or
successor legislation or regulation that governs the sarme subject matler, As used in this Security Instrument, "BRESPA"
reiers 10 all requirements and restrictions that are impesed in regard ta a “federally related morgage loan” even if the
Loan does not qualify as a “federally related mertgage loan” under RESPA.

{FP} “Successar in Interest of Borrower"” means any party thal has taken title to the Froperty, whether of not that party
has assumed Borrower's abligations under the Note and/or this Security Instrurment, |

TRAMSFER OF RIGHTS N THE PROPERTY

This Secunty Instrumeni secures to Lender: (ij the repayment of tha Loan. and all renewals, extensions and madifications
of the Note, and (i} the perfarmance of Borrower's covenants and agreements under this saculity Instrument and the
Note, For this purpose. Borrower imevocably motgages. grants and conveys o Lendar, with power of sale, the faliowing
described property located in the County Ywpe of Recortling Jurisciction] of
Shelby ‘Marne of Racsdma Jursdoian,

SEE LEGAL DESCRIPTION ATIACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"

APN #: 10-2-10-0-013.011.0400

which currenfly has the addrass of 1821 Kirkman Cv, Birminghar, Alabama 35242
{'Froperty Address™

TOGETHER WITH allthe improvements now or herealer ¢rected onthe property. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemerts and additions shall also be covered by this Security
Instrument. All of tha foregoing is referred to in this Secunty Instrument as the “Froperty.” -

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right o
grant and convey the Propery and that the Propery 12 unencumbered, except for encumbrances of record. Borrower
warrants and wili defend generally the title o the Froperty against all claims and demands, subject to any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with
limited variabions by jurisdiction to constitute a uniferm security instrumeant covenng real praperty.

UNIFCHRM COVENANTS. Barrgwer and Lender covenant and agras as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due (he pancipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
gue under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3 Fayments due under the
Note and this Security Instrument shall be made i U.S, currengy. However if any check or othar instrument recaived
by Lender as payment under the Note or this Secunty Instrument is returned te Lender unpaid. Lender may regquire that
any or all subsequent paymeants due under the Note and this Security Instrument be made in one or mare of the follawing
forms, as selected by Lender: (ai cash; (o) money arder; (¢ certified check. bank check. freasurer's check ar casteer's
check, provided amy such check is drawn upon an institution whose deposits are insured by a federal agency.
nstrumentalify, or entity: or (o) Electronic Funds Transfer,

Faymenis are deemed received by Lender when receved al the localion designated in the Note or at such other
location 3s may be designated by Lender in accordanca with the notice pravisions in Section 15, Lender may return any
payment or partial payment [t the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymeni or parial pavment insufficlent to brng the Loan curreni, without waiver of any rights hereunder or
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prejudice 10 i{s nghts 16 retuse such payment of parhial payments in the fitture, but Lender is not chligated 1o apply such
payrmenis at the time such payments are accepted. If each Periadic Faymeantis applied as of its scheduled due date,
Ihzr Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
nayment to bring the Loan current. [ Borrower does not do 50 within 4 reasonable period of time. Lender shall either
apply such funds Gr return them to Barrower. If not applied carlier. such funds will be applied to the pulsianding principal
balance under the Mote immediately prior to foreclosure. Mo offsel or claim which Borrowear might have now or in the
future against Lender shall relieve Borrower from making paymenits due under the Note and this Security Instrumeant ar
parforming the covenants and agreements securad by this Sacurily Instrument,

2. Application of Payments or Proceeds, Except as olherwise described in hus Seclion 2. all payments acceptad
and applied by Lendgr shall be applied in the following order of priority: (a) interest due under the Naote; (b] principal dug
under the Note: {¢} amounts dus undar Sechion 3. Such payments shall be applied to each Periodic Payment in the order
inwhich it became due. Any remaining antounts shall be applied first to late charges. second o any tther amounts due
undar this Security Instrument, and then ta reduce the principal halance of the Note.

If Lender racaives a paymant fram Barrower for g delinguent Perladic Paymant which mcludes a suficient amount
i¢ pay any late charge due, the payment may he appled lo the delinqueni payment and the late charge. If more than
one Pericdic Payment is cutstanding, Lender may apply any payment received from Boerrawer to the repayment of the
Periodic Payments if, and to the extent thal. eash payment can be paid in full. To the extent that any excess axists after
lhe payinent is applied to the full payment of one or more Perindic Paymanis, such axcess may be applied to any late
charges due. Voluntary prepayments shall be applied first 10 any prepayment charges and ihen as descrioed in the Note.

Any application of payments, insurance proceeds. or Miscellanasus Procesds to grnaipal due under the Nata shall
not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Feriodic Fayments are due under the Mote,
uritil the Note is paid infull, 2 sum (the "Funds') lo provide for payment of amounts due for (a; taxes and assessments and
other items which can attain priority owver this Security [nsirument as a lien gorencumbrance on the Froperty, (b leasenold
payments or ground rents on the Property, if any, (¢ premiums for any and allinsurance required by Lander under Section
5 and (¢ Mordgage Insurance premiums, o any, or any sums payable by Borrower (o Lander i heu of the payment of
Morgage Insurance premiums in accordance with the prowisions of section 10. Thess items are called "Escrow |tems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, +ees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow ltem. Bor-
rower shall promptly furnish to Lender all notices of amounts 1o be pawd under this Section. Borrower shall pay Lender
the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds far any or ail Zscrow ltems,
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Esorow Iterms at any time. Any such warver
may only ke inwriting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires, shall furnish {6
Lendar receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed 10 be 3 covenant and agreament contained
in this Security Instrument. as the phrase “covenan! and agreement’ is used in Secticn 9, 1f Borrower is obligated to
pay Escrow {tems direcily, pursuant to a waiver, and 2orrower fails 1o pay the amauni due for an Escrow ltem, Lender
may exarcise its rights undar Section 9 and pay such amaount and Borrower shall then be abligated under Section 9 1o
repay to Lender any such amaunt. Lender may revoke the waiver as to any of all Escrow lems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such
armaounts. that are then required under ths Sechon 3.

Lender may. at any time, collect and hold Funds in an amount {3) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b not to exceead the maximum amount a lender can require under RESPA, Lender
zhall esfimate the amourt of Funds due on the basis of current data and reasonable estimates of expendiures of future
Escrow ltems or otherwise in ascordance with Applicable Law.

Thne Funds shall be heid in an institution whese depaosits are insured by a federal agency. instrumentality. or entity
fincluding Lender, if Lender is an instiution whose deposits are so insured; or in any Federal Home Loan Bank. Lenges
shall apply the Funds o pay the Escrow lt2ms no later than the time specified under RESPA, Lender shall not charge
Barrower for holding and applying the Funads, annually analyzing the escrow account. or venfying the Escrow ltems.,
driess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maka such a charge. Unless
an agreermsent is mada in wiiting or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required
to pay Borrawer any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shali give to Borrower withoul charge. an annusl accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held i escrow. as defined under RESPA, Lender shall account to Barrower Tor the
excess funds in accordance with BESPA, If there is a sharage of Funds held in escrow as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up e shortage In accorgance with RESPA, butin no maore than 12 menthly paymenis. If there is a deficiency of Funds
held in ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
lo Lender the amount necessary 1o maks up the deficency in accordance with R 5FA, butin no more than 12 manthly
payments. |

~ Upon payment in full of all sumis sacured by this Securily Instrumen! . Lender shall promplly refund to Borrower any
Funds neld by Lender

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines. and irmposdians attributabhe 1o the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Froparty,
if any, and Community Assaciation Dues, Fees. and Assessments, if any. Te the extent that the se items are Escrow Items,
Borrower shall pay them in the manner provided n Sechion 3,

Barrower shall promplly discharge any ien which has prionty over this Sequrty Instrumeant unless Borrower:
(a) agrees inwriting to the payment of the chligation secured by the lien in a manner acceptable to Lender but only solong
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as Borrower is performing.such agreement. (b} coniests the llen Iin good faith by, ar defends agamnst enfarcemeant of tha
lizn in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are panding. but only urdil such proceedings are concluded, or {€) secures {rom the nolder of the lien an
agragment satistactory 1o Lender subordinating the ien to his Securty Instrument. If Lendar determings that any par
nf the Praperty is subject to a hen which can attain pricrity over this Securiey Instrument, Lander may give Bormower a
natice identifying the tien. Within 10 days of the date an which thal notice 15 given, Borrower shall satisty the lien or take
ane or more of the actions set farth abowve in this Seclion 4,

Lender may require Borrower o pay a one-time charge for a reat estate tax verification and/or reporting service usad
by Lender i canneclian with this Loan,

8. Property Insurance. Borrower shall keep the improvernents now existing ar hergafler erected on the Froperly
insured against lass by fire. hazards included within the term “extended covarage.” and any other hazards including.
but not limited to, earthquakes and floods. for which Lender requires insurance, This insurance shall be maintained in
the amounis (ncluding deductible levels) and for ihe perieds that Lender raguires, What Lender requires pursuant 1o
the precading sentences can change during the term of the Loan. The inswance cartier providing the insurance shall
be chosen by Borrowear subject lo Lendar's right o disapprove Borrower's chaice which nght shall net e exercised
unreasonably. Lender may require Borrower o pay. in connaction with this Loan, either: {a} a one-time charge for flocd
zone determination. certification and tracking services; or (b) a ane-tima charge for fload zone deterrminabion and
certification services and subsequent charges each time remappings or similar changes ceour which reasanably might
affect such determination or cerfification, Borrowar shall alss be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency i connection with the review of any flood zone determination resulting
from an objectian by Barrower.

If Borrgwer fails to maintain any of the cowverages described above. Lender may obtain insurance coverage, at
| znder's option and Borrower's expense. Lender is under na obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender. bul might or mighi niot protect Borrower, Bormower's aguity in
the Frapery. or the contents of (ne Property, against any risk, hazard or hahility and mighi provide greater ar lesser
caverage than was previcusly in effect. Bomower acknowiedges that the cost of the insurance coverage so obtained
might significantly exceead the cost of insurance thal Barrower could have obisined. Any amounis disbursed by Lendar
under this Seclion 5 shall become additional debt of Borrower securad by this Securily Inslrument. These amounts shall
bear interest at the Mote rate from the date of dishursement ard shall be payable. with such interest. upon notice from
Lender o Borrower requesiing payment,

Al insurance policies raquired by Lender and renewals of such pohcies shall be subject to Lendar’s right to dis-
approve such policies, shall include a standard morgage cfause, and shall name Lender as mortgagee andior as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender raquires, Bor-
rower shall prompily give 1o Lender all raceipts of paid premiums and renewal notices. tf Borrower obiains any form of
nsurance coverage. not tthenwise required by Lender, for damage ta. ar destruction of, the Propeny, such policy shall
nclude a standard mortgage clause and shall name Lender a3 morigagee and:or a2 an additional loss payes,

In the event of |asse, Borrower shail give prompt notice to the insurance carrier and L andar Lender may make proof
of loas 'if not made promptly by Barrower, Unless Lender and Borrowses othenwise agree inowrnting, any insurance
proceeds, whather or not the underlying insurance was required by Lendear, shall ba applieo to restoration or repair
of Ihe Property. if the resforation or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds untl Lender has had an
anporlunity ko inspact such Property to ensure the work has been completed to Lender's salisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration n a single
payment of in a series of progress payments as the work 15 completed, Unless an agreement is made in writing ar
Applicable Law requires interest lo be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for pubtdic adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceesds ang shall be the scle ocbiigation of Barrower. If the restoratian or repair 1s
not economically feasible or Lender’'s security would be lessened. the insurance proceeds shall be applied [0 the sums
sacurad by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower Such insurance
proceads shall be applied in the order provided tor in Section 2.

If Borrower abandons the Property, Lender may flle. negotiate and settle any avalable insurance claim and relatec
matters. If Bomower does not respond within 30 days to a nolice from Lander Ihat the insurance carrier has offersd to
seftle a claim, then Lendsr may negotiate and settle the claim. The 30-day period wil begin wher the notice 15 given.
In either event, ar if Lender acguires the Property under Seclion 22 or otherwise. Barrower hereby assigns to Lender
{a; Borrower's rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights {other than thea night {0 any refund of unearned premiums
paid by Borrowern under all msurance policies covering the Property. insafar as such rights arz applticable (o the
caverage of the Property, Lender may use the insurance proceeds either o repair or restore the Property or fo pay
amounts unpaid undes the Note or this Security Instrument, wheather or nol then due.

6. QOccupancy. Borrower shall aocupy. estabhsh, and use the Froperty as Borrowear's principal residence within
60 days after the execution of this Security Insirument and shall continue {o occupy the Property as Borrower's principal
residence for at least one year afler the date of ocoupancy, unless Lender otharwise agrees inwnting, which consent
shiall nol be dnreasanably withheld or unless extenuating circurmsatances exist which are beyord Bormagwears controd.

7. Preservation, Maintenance and Frotection of the Property, Inspectians, Borrower shall not destroy,
damage or impair the Propenty allew the Prepery (o deteriorate or commst wasie on the Froperty, Vwhether or not
Borrower is residing in the Property, Boarrowear shall maintain the Praperty in arder o prevent the Praparty from
deteriorating or decraasing in value due to its cendition. Unless it is determined pursuant to Sechion 5 thal repair or
restoration is nat economically feasible. Barrower shall promotly repar the Property it damaged o avoid further
deteriaration or damage. If insurance ar condemnation proceeds are gaid in connection with damage to, or the taking
of. the Properly Borrower shail be responsiple for repainng or restoring the Property only if Landar has released
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croceeds for such purposes. Lender may disburse proceesds for the repairs and restoration in a single payment or in
a senes of progress paymeanis as the work is completed. If the insurance or contdemnation proceeds are not sufficient
to repair or restore the Froperty, Borower is not relieved of Borrower's ohligation for the completion of such repair or
restoration.

Lender or its agent hiay make reascnable entries upan and inspections of the Frapery. If if has reasanable causze.
Landér may inapect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of
ar prior ta such an interior inspection specifying such reasonable causs,

8. Borrawer's Loan Application. Borrower shalf be in default f; during the Loan application process, Borrower
or any persons or entilies acting at the direction of Boreowes or with Borrovver's kngwledge or consent gave matanially
talse, misleading, ar inaccurate information or statements to Lender {or failed to provide Lenderwith matenal information;
i connecton with the Loan, Matenal representations include. but arg not limited {0, representations concerning
Sorrower s oocupancy of the Frogerty as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument, |f (&} Borrower
fatls to perform the cavenants and agreements contzined in this Security Insttument, (B) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or nghls under this Security Instrument {such as
a proceeding 10 bankruptey, probate, for condemmation or ferfaiiure, for entarcement of 2 hen which may atlaim prionty
cwer this Security Instrument or 1o enforce laws or regulations), orf {c} Borrower has abandoned the Property, then
Lander may do and pay for whatever is reasonable ar appropriate 10 prolect Lender's interest in the Property and rights
under this Securily Instrument, including protecting and/or assessing the value of the Property. and sacuring andior
repairing the Property. Lender's actions can include, but are not limited to’ {a} paying any sums secured by a lien which
has priority over this Secursty Instrument; {b} appeanng in court. and {c} paying reasonable attorneys’ fees to protect
its mterest in the Properly andfor righis under this Securnty Instrument, including its secured position in a bankrupicy
groceading, Securing the Property includas. but 15 not Iirmited 10, enfenng the Propeny 1o make repairs. change looks,
replace ar board up doors and windows, drain water from pipes. eliminate building or other code violations or
dangercus conditions, and have utidities lumed on or off. Alkhough Lender may (ake action undear this Section 8, Lender
does not have 10 do s0 and is not under any duty or cbiigation (o do so. |t is agreed that Lender incurs no Hability for
nat taking any or all actions autharnzed under this Seetion 4,

Any amounis disbursed by Lender undar this Saction 2 shall bacome additional debi of Borrower secured by this
Securtty Instrurment. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be
payabie, with such interest, upan natice from Lender 1o Borrower reguesting paymeant,

if this Seclnty Instrument is on a leasehald, Borrowier shall comply with all the prowisions of ke lgase. Barrowear shall
not swrrender the leasenhold estate and migrests herein conveyed o terminate or cancel the ground lease, Borrower shall
not. withcut the express written consent of Lender altar or amend the ground lease. [t Borrower acquires fae title to the
Property, the leasehold and the fee title shall nat merge unless Lender agreas to the mergar in writing.

10. Mortgage insurance. If Lender required Marigage insurance as a condition of making the Loan. Borrower shall
pay the pramioms sequired to maintain the Mortgage Insurance in effect. [, for any reascn, the Maorigage Insurance
coverage required by Lender ceasas 1o be available from the mongage insurer that previousky provided such insurance
and Borrowear was required to make separately designated payments toward tha premiums for Morgage Insurancs,
Borrower shall pay the pramiums required 10 abtain coverage substantially equivalent to the Mortgage Insurance
previously in effect. at a cost substantizlly equivalent to the cost to Borrower of the Morigage Insurance previously in
effect. from an alternate mortgage insurer selested by Lender. If subslantially equivalent Mortgage Insurance cover-
age is not available, RBarrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept use and refain these paymanis as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable. notwithstanding
the fact that the Loan is uiimately paid in full, and Lender shall not be required to pay Borrower any intarest or eammgs
an such loss reserve, Lender canne longer require loss raserve paymernts if Wontgage insurance coverage (in the amount
and for the period that Lender requires) provided hy an insurer selected by Lender again hacomes avarlable, 1s obianed,
and Lender requires separately designated payments toward the premwms for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was requirad to make separately designated
payments toward the pramiums for Mortgage (nsurance. Borrower shaill pay the premums reguired to mainiain
Martgage Insurance in effect, or to provide a non-refundable lass reserve. until Lender's requirement for Mongage
Insurarce ends in ascordance with any written agreement between Borrower and Lender praviding for such fgrmination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Bacrawer s cbhhgation to pay intarest
al the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may mcur if
Borrower dogs not repay the Laan as agreed. Borrower 18 not a party o the Morgage Insurance,

Mortgage msurers evaluate their tolal nisk on all such insurance i1 force from tume to tme, and may enter into agree-
rents with other parties that share or modify ther risk. or reduce lnsses. These dagreements are on terms and conditions
ihat are satisfactory to the mortgage insurer and the other party {or parties) to these agreements, These agreements
may reguire the maortgage insurer 1o make payments using any source of funds that the mortgage insurer may have
availatile (which may include funds obtained from kMorigage Insurance gremiums).

As a result of these agreements, Lender. any purchaser of the Mote - another ingurar any reingurer, any other entity,
or any affinate of any of the Toregoing. may recaive (direclly or indirectlyl amounts thal dertve from (or Tighl beé charac-
ternzed as) a portion of Borrowec's paymeants for Matgage Insurance, in exchange for sharing or madifying the martgage
ingurer’s sk, o reducing lossaes. [f such agraement provides that an afiibate of Lender takes 3 share of the insurer s
rizk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 10 any refund.

:ﬁf: r N w} ‘:?

LA

AL ABANMA <« Single Family < Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Foon 3087 4509 Imitiais: 7 S ;ﬁ’“’
Eilie Mag, Ino Fage 5 of 9 ALUDERD  ©217

ALTDEED (CLS
G 2020 07 i PR PST




20200511000185000 05/11/2020 02:15:40 PM MORT 6/12

LOAN #: 3000582945

(b} Any such agreements witll not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1988 or any other law. These rights may inciude the right to
receive certain disclosures, 1o reguest and ebtain canceilation of the Morigage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that wers
unearned at the time of such cancellation or termination.

14. Assignment of Miscellaneocus Proceads; Forfeiture. Aill Miscellaneous Proceads are hereby aszigned fo and
shall be pawd to Lendsar

If the FProperty is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Fraperty,
if the restoration or repair is econemically feasible and Lender’s security 13 net lessened. During such repair and
restoration period, Lender shall have the right 1o haold such Biscellansous Proceeds until Lender has had an opportunily
(o inspect such Property to ansure the work has bsen complated o Lender s satisfaction. provided that such inspection
shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requirgs miergst
to be paid on such Miscellanecus Proceeds. Lender shall not be required {c pay Borrower any interes! or earnings orl
such Miscellaneous Proceeds. |f the restoration or renair is nol economically feasible or Lender's sacurity would be
lessanad, 1he Miscellaneous Proceeds shall be applied lo the sums secured by this Secunty Instrument, whather or not
theen dus, with the excess. if any. paid to Bosrower, Such Misceltaneous Proceeds shall bhe applied in the order provided
[or i Section 2.

In the event of a total taking . destruction, arloss invalue of He Praparty the Miscellaneous Praceeds shall be applied

In the event of a partial taking, destruction, or loss in value of the Propenty in which the fair market value of the Property
immediately before the pantial taking, destruction, or loss in value is equal to or greater than the amoun! of the sums
sgcured by his Security Instrument immediaiely before the partial taking. destruction. ar loss in valua, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall ke reduced by the amount
of the Miscollaneous Froceeds multiphied by the following fraction: (a) the {(otat amount of the sums secured immediately
before the partial taking. destruction. or iess in vaiwe divided by (bl the fair market valee of the Fropery immediately
befare the pantial taking, destruction or loss in value. Any balance shall be paid to Borrower.

in the event of a parhal taking, destruchian, or lass in value of the Frroparly in which the fair market value of the Properiy
immadiately before the partial taking, destructicrn. or loss in value is less than the amount af the sums secured
immeadiately before the partial taking, destruction, or iegs in valug. unless Borrawer and Lendar othenwise agres in
writing  the Miscellanecus Proceeds shall be applied to the suims secured by Itus Secunty Instrument whalher or nok
the sums are then due,

If the Property is abandened by Borrower, or if, after notice by Lender to Bomower that the Opposing Party {as defined
in the next sentence) offers to make an award o setile a ¢laim for damages, Borrower fails 10 respond 10 Lender within
30 days after the date the nolice s given, Lender is authorized o collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether ar ngt then due.
“Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.
could resull in forfeiture of the Property or other matenal impairment of Lendar's interest in the Property or nghts under
this Security [nstrument. Borrawer can cure such a default and, if acceleration bas occurred. reinstate as provided in
Section 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender’'s judgment, precludes
forfeiture of the Property or other matertal impairment of Lender’s interest in the Fropery or rights under this Security
instrument. The proceeds ¢f any award or ¢laim for damages that are atiributable to the impairment of Lender's interest
in the Frogerty are hereby assigned and shall be paid o Lender.

Al Miscellaneous Proceeds that are not applied 1o resioration or repair of the Property shall be applied in the order
provided for i Section 2.

12. Borrower Mot Reieased: Forbearance By Lender Not a Waiver. Extension of the time for paymend or
modification of amortization of the sums secured by this Securty Instrument granted by Lender to Borrower or any
Successor in Imerest of Borrower shall not operate to release the liability of Borrower or any successars in Inkerast of
Barcower, Lender shall not be required 1o commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or atherwise madify amertization of the sums sacured by this Security Instrument by
reasan of any demand made by the original Bomower or any Successzors in Interest of Borrower, Any forbearance by
Lender in exarcising any right or remedy including, without limitatian. Lender's acceptance of payments from thied
parsons. entibes or Successers in Interest of Berrower arin amounts less than the amoeunt then due, shalinel be a waiver
of or precivde the exercise of any righl or remeady

13. Joint and Several Liability; Co-signers; Successors and Aszigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a ‘co-signer’). (a) 15 ce-signing this Secunty Instrument ondy 1o mortgage.
grant and convey e co-signer s interest in the Property under the terms of thes Security Instrument; (b} s not persanaily
obligated to pay the sums secured hy this Sscurty Instrument; 2nd (¢) agraes that Lender and any other Borrowsr can
agree to0 extend, modify forbear or make any accommodations with regard to the terms of thig Security Instrurment or
the Mole without the co-gignars congent.

Subject to the provisions of Seclion 18, any Successor in Interast of Boarrawer who assumes Bormrower's obligations
ungder this Security Instrurmant inwnting, and i approved by Lender, shall obtawn all of Borrgwer's rghts and benshis
under this Secunty Instrument, Borrower shall not be released from Borrower's cbhigations and hability under this
Security Instrument unless Lender agrees to such release 10 wriing. The covenants and agreements of this Securily
instrument shall bind {except as provided in Section 201 ard benefit the successors and assigns of Lender.

4. Loan Charge-s.. | endar m'ayr ctharge Barrower fees for services performed in connaction with Borrower's cefaalt
for the purpose of protecting Lender's imerast in the Froperty and rights undes this Secunity instrument, including but
ALABAMA - Single Famaly — Eannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 2001 1401 Iritials: I;("/ ! "3.'*_
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not limiled to, atterneys fees, propeny inspection and valuation fees. Inregard 1o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 10 Borrower shall not be constiued as a prohibition on the
charping of such fee. Lendar may not charge fees that are expressly prohibited by this Secunty Instrument of by
Apphcable Law,

' the Loan is subject 10 a law which sets maximum loan charges. and that law s finally interpreted so thai the
interes! or other loan charges collected or to be colleciad in connection with the Loan exceed the permitted limits, then:
{a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and
{b} any sums already collecied from Borrower which axceaded permitiad limits will be refunded to Borrower, Lender
may choose 1o make this refund by reducing the principal owed under the Note or by making a direcl payment to
Borrower, |f a refund reduces principal. the reduction will ke treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge s grovided for under {he Notey Borrower's acceplance of any such
rafund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might hiave arising
out of such avercharge,

15. Motices. All notices given by Borrower or Lender in cannectian with g Securily Instrurnent most be in wrting.
Any notice to Barrower In connection with this Secunty Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or whan actually delivered to Borrawer's notice addrass if sent by other means, Notice to any
pne Borrower shall constiiute notice 1o all Borrowers unless Applicable Law expressly reguires aihenwise, The notice
address shall be the Propery Address unless Borrower has desiqnaled a subsiitute natice address by nalice 1o Lender,
Borrower shall promptly notify Lender of Borrower’s change of addrass. H Lender specifies a procedure for reperting
Borrower's change of address, then Borrgwer siall only report a change of address through that specified procedure.
Therz may be only one designated nolice address under this Securily Insirument at any one tims, Any noticé to Lender
shall be given by delivering it or by mailing it by first class mail o Lenders address stated haergin uniess Lender has
designated ancther address by nolice o Barrower. Any notice in conneclion with this Sacurity Instrumen! shall not be
desmed to have been qiven 1o Lender until actually received by Lender. If any nolice required by this Security Instrument
is aizo required under Applicabie Law, the Applicable Law requirament will satisfy the corresponding requirement under
this Securty Instrument.

16. Governing Law; Severability: Rules of Caonstruction. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Properiy is located. All sahts and obiigatians cortained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appltcable Law might explicilly or imphcily
allow the parties to agree by contract or i might be silent. bul such silence shall not be constraed as a pretubition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Anplicable Law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be given
effect without the canflicting provisicn.

As used in this Security insfrument: {a) words of the masculine gender shallmean and include coresponding neuter
words or waords of the femining gender: (b} words in {he singular shall mean and include the plural and vice warsa; and
{C] the word "may” gives soke discretion withiout any abligabion (G ake any acton.

17. Berrawer's Copy. Borrower shalt be given one copy af the Note and of this Secunty Instrument.

18. Transfer ot the Property or a Beneficial Interest in Barrower. A5 used in this Sectian 18, "Interast in the
Property” means any legal or beneficiat interast in the Property, including. bul not limited o, thase beneficial interests
transferred in a tond for deed. contract for deed . installment sales contract or escrow agreement. the intent of which
IS the transfer of Lifle by Borrower at a future date 10 3 purchaser.

If all or any parl of the Property or any Interest in the Property i1s sold or transferred (or of Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withcut Lender's prior wnitten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant. Howeaver, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicakle Law

f Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a perniod
of nnt less than 30 days from the date 1he notice is geven in accordance with Section 15 within which Borrower must pay
all sums sacured by this Security instrument. If Borrower fails to pay these sums prigr to the expiration of this penod,
Lender may invoke any remedias permitted by this Secunty Instrument withowt further notice or demand on Borrower.,

i9. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conddions Bortower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior {0 the earliest of, (a) five Jdays
before sale of the Properly pursuant to any power of sale contained in this Secunty Instrument, (b} such other periad
as Applicable Law might specify for the termination of Borrower's rmht (o rainsiate, or{g) antry of a judgmeant enforang
this Security Instrament, Those conditions are that Borrowsr: (&) pays Lender all sums which then would be due under
this Securify instrument and the Note as if no acceleration had acourrad: (b} curas any defaull of any other cavenanis of
agreements: (c) pays all expenses incurred in enforcing this Secunty Instrument, including. but nct limited to, reasonable
attorneys’ fees, propoerty inspection and vaiuation fees, andg eiher fees mourred for the purpoese of protecting Lender's
interest in the Property and rights under this Secunty Instrument. and (d) takes such action as Lender may reasonably
requite 10 assure that Lender's interesi in the Froperty and rights under this Security Instrument, and Baorrower's obliga-
lion 10 pay the sums secured by thizs Securty Instrument, shall continue Linchanged, Lendar may require that Borrower
pay such reinstatement sums and expenses in one or mare of the ollewing forms. 3s selected by Lender: (ai cash:
(b} money order; (¢} certified check, bank check treasurer's check ar cashier's check, provided any such check is drawn
upon an institution whose depaosits are insured by a federal agency, instrumentality or enbily, or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secared hereby shall remain fully
affective as if no aceeleration had occurred. However, this right 1o rainstate shall not apply In the cage of acceleration
under Section 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
{togather with this Securnty instrument) can be sold one or more hmes without cror notice to Barrower. A sale might
result in @ change in the entity (known as the "Lean >anicer ) that collects Penodic Fayments due under the Nata and
this Secunty Instrument and performs other morigages ioan senating oilgatons under the Note, this secunty Instrumant,

S oty f‘i;
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and Applicable Law. There 2lso mught be ane or more changes of the Loan Servicer unrelated 16 a sale of the Note, |f
there is a changa of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and
address of the new Loan Sarvicar, the address (o which paymenis should e made and any other informalion RESPES,
requires in connaction with a notice of transfer of servicing. If the Notz is sold and thereatter the Loan i serviced by a
Loan Servicer ather than the purchaser of the Nete. the montgage loan servicing obligations to Barrower will remain with
the Loan Servicer or be fransferred to a successar Loan Servicer and are not assumad by the Note purchaser unless
ofthenwise provided by the MNote purchaser.

Meither Borrower nor Lender may commence, join, of be wined Lo any judicial action (as ether an individval litigant
or the member of a class) that anses from the other parfy's aclions pursuant 10 s Gecunly Insirurment gr that alleges
ihat ihe other party has breached any provision of, ar any duly owsd by reason of, this Security Instrument, until such
Borrgwer or Lender has nofified the olher party {with such nalice given in compliance with the requiremants af Saction
15} of such alleged treach and affiorded the ather parly hereto a reasonable period after the givirg of such notice Lo take
corrective action. If Applcable Law provides a time perod which must elapse bafore cerlain action can be taken, that
tirme penod will be deemed to be reasanable for purposes of this paragraph. The notice of acceleration and opponunity
o cure given to Barrower gursuant to Secliaon 22 and the netice of accelerabion given to Borrower pursuant ta Section
1% shall be deemed to satisfy the notice and gpportunity to take corractive achon provigrens of this Section 20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are thase substances defined
as toxic ar hazardous substances, polltants, of wastes by Environmenial Law and the following subsiances: gasoline.
terocsene, other flammable or toxic petroleum products, toxic pesticides and herbicides valatile selvents, malerials cor-
taining asbestos or formaldehyde, and radinactive materials: (b “Ervrenmental Law” means federal laws and laws of
the jurisdiclion where the Property Is located {hat relate to health, safety or enwirnnmental protection; (¢ "Environmen-
tal Cleanup” includes any response action. remedial action. or removal action, as defined in Sovironmental Law: and
dt an "Envirenmental Condition” means a cendition that can cause, contribute o, or othenwise trigger an Environmeantal
Cleanup.

Borrowar shall not cause or parmit the presence, use, disposal, storage. or release of any Hazardous Substances,
of threaten (o relesse any Hazardous Substanses. on or in the Propeny. Barrower shall not do. nor allow anyone else 1o
do. anything affecting the Propery (a) that is in viclation of any Enviconmental Law, {b)] which creates an Envirconmental
Condition, or (ci which. due to the presence. use. orralease of a Mazardous Substance. greates a condition that adversely
affects the value of the Properly. The preceding iwo senjances shall not apply te the prasence, use, or storage on the
Property of smaill quantities of Hazardous Substances that are generally recognized to be appropriate o nommal residential
uses and to maintenance of the Propery (including, but not fimited o, hazardous sabstances in consurmer producis;.

Borrower shall promptly give Lender written notce of (a) any inweshigation, claim, demand, tawsuit ar other action by
any goverrmental or regulalery agency or private pary involving the Froperty and any Hazardous Substance or Enwvie
ronmental Law of which Borower has actual knowladge, by any Environmental Canditicn, including but nat limited ta,
any spilling, leaking. discharge, release ar threat of release of any Hazardous Subsiance, and (¢} any condition caused
by the presence, use or release of a Hazardeus Substance which adversely affects ihe value of the Property. If Bor-
rower leams, of is notified by any governmentad or regulatary authority. or any privale partty. that any remaval or other
remediation of any Hazardous Substanca affecting the Propeny is necessary. Borrower shali promplly take all necessary
remediat actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Ervironmeantal Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender nirther covenant and agree as folows,

22. Acceleration; Remedies. L.endershall give notice to Borrower prior to acceleration following Borrowser's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration ander Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required
o cure the default; {c) a date, not tess than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default an or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall forther inform Borrower of the right to reinstate after acceteration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is
not cured an or before the date specified in the notice, Lender at its option may require immediate payment in
full &f all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 22, inciuding, but not limited to, reasonahle atterneys’ fees
and costs of title evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice ta Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper
piblished in Shelhy County, Alabama, and thereupon shatl sell the
FProperty 10 the Righest bidder at public auction at the front door of the County Gourthouse of this County.
Lender shall deliver to the purchaser Lender's deed canveying the Property. Lender or its designee may pur-
chase the Property at any cate, Borrower covenants and agrees that the proceeds ¢f the sale shall be applied
in the following order: (a) 10 all expenses of the sale including, but not hmited to, reasonable attorneys’
facs: [(D) to all 2um=s cecdred by Lthies Security Inztrumant: and (c) apy excoss ta tho poereon oF parzones logally
entitted %o it.

23, Retease. Upon paymient of all sums secured by this Secunty Instrument. Lender shall release this Security
Instrurment. Borrower shall pay any recordation costs, Lender may charge Roarrower a {ee far releasing this Security
Instrurmment. but anly if the fee is paid to a third pany for sendces rendered and the charging of the fee is permitted under
Applicable Law. |

24, Waivers. Barrower waives all righls of homestead exemphion in the Property and relinquishes alinghts of curtesy
and dower in the Froperty.

N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any Rider executed by Borrower and recarded with i,

Wiinesses:

i

CLARK CB

ROWNE

-.-i e

State of ALABAMA
County of SHELBY )

-.f.

T f .; L --* ' "’? ﬁf_ 3
Onthis _¢&  dayof f1Ft 7 AL (ARAY A f[ a Notary Public in
and for said county and in said siate, hereby certify thai CLARK C BROWNE AND KATHERINE H BROWNE,
whose name(s) is/are signed 1o the foregaoing conveyance, and who is/are known o me, acknowledged before
me that, being informed of the contents of the conveyance, he/shel/they executed the same voluntarily and as
?ﬁlh titheir a{%ﬁn the day the same bears date. Given under my hand and seal of ofiice this a« day of
ﬁ . - w B 3 4

Lender: BancorpScuth Bank
NMLS ID: 410279

[Loan Originator: Beth Williams
NMLS 1B 779793

;-
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LEGAL DESCRIPTION

File No.: 208506

Lot 211, according to the Survey of Kirkman Preserve, Phase 4B, as recorded in Map Book 45, Page 85,
n the Probate Office of Shelby County, Alabama.

File Mo, 208506
Exhitii A Legal Description Page 1 of 1
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FLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this &th day of
May, 2020 and s incorporated into and shail be deemed to amend and
supptenent the Mongage, Deed of Trust or security Deed {the "Security Instrument’ 3
of the same date, given by the undersigned {the "Borrower”) to secure Barrower's Note
10 BancorpSeuth Bank, a State Chartered Bank

(the "Lender”)
of ihe same date and covering the Properly described in the Security Instrument and
located at: 1821 Kirkman Cv, Birmingham, AL 35242,

The Praperty includes, but is not limited to, a parcel of land improved with a dweliing,
together with other such parcels and certain common areas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTIONS

| _ | | (the "Declaratiaon”).
The Property is a part of 2 planmed unit development known as  Kirkman Praserve

(the "PUD"). The Propenty also includes Borrower 'sinterestin the homeowners association
Of equwaleﬂt ety OwIng or managing the common areas and facilities of the PUD
(the "Owners Association’) and the uses, benefits and proceeds of Baorrower's interest,

PUD COVENANTS. In addition 1o the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration:
(i} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association: and (i) any by-laws or other rules ar reguiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
mposed pursyant 1o the Constituent Documents.

E. Pmp&rty Insurance. 5o long a5 the Owners Association maintains, with a
generally accepledinsurance carrier, 8 ‘'master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
tnciuding deguctible levels}, for the permujs and against loss by fire, hazards included
within the term "extended coverage.” and any other hazards, including. but not limited
to. earthquakes and floods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Paymeni to Lender of the yearly premium
installments for propenty insurance on the Property; and (1) Barrower's obligation under
Section 5 to maintain property insurance coverage an the Property is deemed satisfied
10 the extent that the reguired coverage is provided by the Owners Association policy.

VWhat Lender requires as a condition of this waiver can change dunng the term of the ioan.

Borrower shall give Lender prompt notice of any lapse in required proparty
NsUrance coverage provided b%z the master or blanket policy.

it the event of a distribution of property surance proceeds n lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any

proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall appty the proceesds 1o the sums secured Dy the Securily Instrument, whethear or
nat then due, with the excess. if any. paid to Borr awer

C. Public Liability Insurance. Borrower shall take such actions as May be
reasonable to ensure that the Owners Association m ammm% a pubilic mmlﬁy nsurance
policy acceptable i lorm, amount, and extent of coverage to E_L:nf:ier
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L. Condemnation. The proceeds of any award or clawm for damages, direct or
consequential, payahle to Borrower in conneclion with any condemnation or other
taking of all or any part of the Praperty or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, dare hereby assigned and shall be paid
ta Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Sacurtty Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lenger’s prior written consent, either partition or subdivide the Property or consent
to: {1} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
Ot @ taking by condemnation or eminent domain; (i any amendment ta any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender: (i} tenmination
of prafessional management and assumplicnof self-managament of the Owners Association;
or {iv] any action which would have the efiect of rendering the public liahilty insurance
coverage maintained by the Cwners Association unacceptable 1o Lender

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbhursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
Interest, upon notice irom Lender o Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants
contained in this PLUD Rider.
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