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Words used in multiple sections of this document are defined below and other words are defined in
sections 3, 11, 13, 18, 20 and 21. Cettain rules regarding the usage of words used in this document are

alsc provided in Section 16.

(A) V'Security Insirnment' means this document, which is dated MAY 01, 2020 R
together with all Riders to this document,
(B} "Borrower' is

LRELA BLLIOPD AND KEVIN R FEIILIOTT, WINE A’ND HUSRAND

Botrower ig the tnorigagor under this Security Instrument.

(C) "MERS" is Mortigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
ncting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee
ander thiv Security Instrument, MERS is organized and existing undet the laws of Delaware, and has an
address and felephone number of P.O. Box 2026, Flint, MI 4850]1-2026, tel. (888) 679-MERS.

{I}} ”Lemier" is

Lender is a CORBPORAT
organized and emstmg 111](2161 the laws of 'THE STATE OF

Lender’s address is
4201 MARSH LANE, CARROLLINCN, TX 75007
(£} "Mote" means the promissory note signed by Borrower and dated MAY 01, 2020

The Note states that Borrower owes Lender
FOOUR HUNDRED BORTY THOUSAND & NO/100

Dollars (1U.8. § 440,000, 00 ) plus interest. Borrower has promised to pay this debt in regular
Pertodic Payments and to pay the debt in full not later than MAY 01, 2050
() "Property™ means the property that is described below under ﬂlﬂ heading "Transfer I'Jf Rights in the

Property."
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(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box ag applicabsle]:

- Adjustable Rate Rider | Condominium Rider [_| Second Home Rider
-— Balloon Rider % Planned Unit Development Rider - J14F amily Rider
L —d VA Rider Biweekly Payment Rider
] Other(s) [specity]

(X) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by
checls, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrimcut, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such ferm includes, but is not limited to, point-of-sale transfers, automated teller
imachine transactions, transfers initiated by telephone, wire transfers, snd automated clearinghouse
transfers.

(L) "Escrow Itenes" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third-party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of all or any part of the
Propetty; (ili) cottveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Inserance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.
(3) "Periodiec Paymend" means the regularly scheduled amount due for (3) punclpa] and interest under the

Note, plus (i1) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Hstate Settlement Procedures Act (12 1.8,C, Seciion 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
timne, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirsments and rostrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

(Q) "Successor in Intevest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements ynder this
Seceurity Instrument and the Notfe. For this purpose, Borrower irrevocably morigages, granis and
conveys to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the
Couitty of SHEXLBY :

[Name of Recording Jurisdiction]

SHE  LECAL DESCRIPIION ATTACHED HERETOQ AND MADE A FART HEREQOF FOR AL

PUORDOSER:S |

Parcel TD Number:

13=2=-04-2-004-034 . 000

which currently has the address of

4200 RO¥ FORD CIR [Street]
HOCRER, City] , Alabama 35244 [Zip Cods]
{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easeinents, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covercd by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
io the Inferests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the rights fo exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeity; and to
take any aciion requited of Lender including, but not limited to, releasing and canceling this Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has
the right to graut and convey the Property and that the Property is unencumbered, except for ecncumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
detnands, subject to any encumbrances of record.

TIOS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin
covonanls with linuited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intorest, Escrow Items, Prepaymeni Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and thig Security Instrument shall be made in 1.S.
currency. Howevaer, 1f any check or ofther instrument received by Lender as payment under the Note or this
Sccurity Instrument 18 returned to Lender nnpaid, Lender may require that any or all subsequent payments
duc under the Note and this Secwrity Imstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c¢) certified check, bank check, treasurer's check or
cashict's chock, provided any such check is drawn upon an institgtion whose deposits are insured by a
federal agoncy, instrumentality, or entity; or (d) Electronic Funds Transfer,
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Payments are deemed received by Lender when received at the location designated it the Note or at
such other lecation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrrent, without waiver of any rights herewnder or prejudice to its rights to refuse such payment or partial
payments m the future, but Lender is not obligated io apply such payments ai the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cusrent, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
prineipal balance under the Note immediately prior to foreclosure. No offset or claim which Bomrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secutity Instrument or performing the covenants and agreements secured by this Security
instrument.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priovity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such paymenits
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amonnts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufticient amount to pay any late charge due, the paymont may be applicd to the delinquent payment and
the late charge, If mosre than one Periodic Payment is outstanding, Lender may apply any payment received
from Bowrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Noute,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the WNote ghail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Hscrow Ilermas. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fnll, a sum (the "Funds®) io provide for payment of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Instrument as a
liem ot encumbrance on the Properly; (b) leasehold paymenis or ground rents on the Property, if any; (¢)
prexuiums for any and all insurance required by Y.ender wnder Section 5; and (d) Mortgage Insurance
premiums, If any, or any sums payable by Bormrower to Lender in lieu of the payment of Mottgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items. ™ At origination or at any time during the texm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Boxrower shall pay directly, when and where payable, the amounts
due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such payment within such time period as Lender may require,
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement
15 ased i Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant t©o a waiver, and
Borrower fatls to pay the amount due for an Escrow Yfem, Lender may exercise its rights under Section 9
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and pay such amount and Borrowet shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accorcdance with Section 15 and, upon such trevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not t0 exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current date and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instifution whose deposits are insured by a federal agency,
inshrumentality, or entity {(including Lender, 1if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give {o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower as requued by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lendey., |

4. Charpesy Liens. Bowwower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aliain priority over this Securify Instroment, leasehold payments or
ground renis on the Property, if any, and Cominunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Botrower shall pay them in the manter provided in Section 3,

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Baorrower: (a) agrees m writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bat only so long as Borrower s performming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Iunstrument, I Lender determines that any part of the Property is subject to a lien
which can attain priovity over this Security Instruwment, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more or the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or
reporting service used by Lender in comnection with this Loan.

S. Property Insmrance. Horrower shall keep the improvements now existing or hereafter erected on
the Propeity insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthgquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's clioice, which right shall not be exercised unreasonably. Lender may
require Borrowsr {0 pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-titne charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting firom an objection by Boriower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuwrance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswrance coverage so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. Any amomnts disbursed by Lender under this Section 5 shall
becoime additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate ftoin the date of disbursement and shall be payable, with such interest, upon notice froin
Lender to Dorrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's
right to disapprove such policiss, shall include a standerd mortgage clausc, and shall name Lender as
inortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the sveint of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may nake prool of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair iy economically feasible and
Lender's secuxity is not lessened, Diring such repair and restoration period, Lender shall have the right to
hold such msurance proceeds uniil Lender has had an opportunity to inspect such Property fo ensure the
work has been completed to Lender's satisfaction, provided that such inspection sball be undertaken
prompilty, I.ender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreernent iy made m writing or Applicable Law
requires interest to be paid on such wsurance proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such procccds. Fces for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower, If
{he restoration or repair is not ¢conommically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
ihe excass, If any, paid to Borrower, Such imsurance proceeds shall be apphed in the order provided for in
Section 2,

I Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters, I¥ Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo gettle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the nofice is given. In eilther event, or if Lender acquires the Property under
wectionn 22 or otherwise, Borrower herelby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts wnpaid under the Note or this Security Instruiment, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ot this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and uge the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, ox unless extenuating
circumstances exist which are beyond Borrowet's control,

7. Preservation, Maintenance and Trotection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properity fo deteriorate or conimit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
sUCh repalr or restoration, |

Lender or ifs ageni may make veasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or ptior fo such an interior inspection specifying such reasonable cause.

. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
ktnowledge or consent gave materially false, misieading, or inaccurate information or statements to Lender
(or Tailed to provide Lender with material information) in connection with the Loan., Material
representations include, bat are not livmited to, representations concerning Borrower's occupancy of the
Property as Boirower's principal residence,

%, Proteciion of Lender's Interest in the Propesrfy and Rights Under this Security Instrument. Tf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrutnent (such as a procecding in bhankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propetrty and rights under this Seccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lendcor's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys’ fées to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Tender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section £,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seoured by this Security Imstrument. These amounis shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such infercst, upon notice from Lender to Borrower requesting
payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lcasc. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Morigage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer tlat
previously provided such insurance and Borrower was required to make separately desighated payments
toward the premimms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in sifect, at a cost substantially
cquivalent to fhe cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-rofundable loss reserve in lieu of Morigage Insurance, Such loss reserve shall be
non-tefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required tc pay Borrower any inferest or eamnings on such Joss reserve. Lender can no longer require loss
teserve payvinents if Morigage Insuiance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecicd by Lender again becomnes available, is obtained, and Lender requires
separately designated payments toward the premivums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condifion of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writton agreement between Borrower and
Lender providiing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at ihe rate provided in the Note.

iortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incar if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their toial nisk on all such insurance in force from time fo fime, and may
enter into agrecinents with other parties that share or modify their rigk, or reduce losses. These agreements
are on terms and counditions that are satisfactory to the mortgage insurer and the other party (or parties} to
these agreements. These agreements may require the mortgage insurer to make paymcents using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiumes).

As a result of these agreeiments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affilinte of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.”" Further:

{a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for
Mortgage lasurance, ar any othex terms of the Loan, Such agreements will not increase the amount
Borvower will owe for Morxtgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
WMortgage Insurance upder the Homeowners Protection Act of 1998 or any other law. These rights
may snciude fhie right to recelve certain disclosures, (o request and obtain cancellatien of the
Mortgage insurance, (¢ have the Morigage Insurance terminated auntomatically, and/or to receive a
refund of any Meortgage Tlansurance premiwms that were unearmed at flie time of such cancellation or

fermination.
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11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid fo Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection ghall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
corapleted. Urnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bomrower any interest or earnings on such
Miscsllaneous Proceeds, If the vestoration or repair is not sconomically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or noet then due, with
the excess, if any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, fhe sumns
secured by this Security Instrumhent shall be rcduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial takmg, destruciion, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower:.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the swms secured 1mmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumen( whether or not the sums are then duoe.

It ihe Froperly iz abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Boirower has a right of action in
regard tc Miscellaneous Proceeds,

Borrowet shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceioration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disimussed with a mling that, in Lender's judgment, precludes forfeilure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim Jor damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.,
All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modificafion of amortization of the sums secured by this Security Instrument granted by Lender
ta Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceesgors in Interest of Borrower, Lender shall not be required to commence proceedings against
arty Successor in Interest of Borrower or {o refuse to extend time for payment or otherwise meodify
amnortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
romedy including, without limitation, Lendet's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or
preciude the exercise of any right or reimedy.

13. Joint and Several Liapility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does not execute the Note (a "co-gigner'): (a) is co-signing this
Security Insirument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Insttument; (b) is not personally obligated to pay the sums secured by this Security
Instrwinent; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-Signer’s conseint.

subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrrower's obligations under this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Baotrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Botrower fees for services performed in connection with
Boirowes's defauit, for the purpose of protecting Lender's interest in the Property and righis under this
Securtly Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regard fo any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construcd as a prohibition on the charging of such fee, Lender may not charge
foes that ave expressly prohibited by this Scourity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collested in connection with the Loan exceed the
permitted linmts, then: (2} any such, loan charge shall be reduced by the amount necessary to reduce the
charge to the permtited Iimiit; and (b) any sums already collected frormn Borrower which exceeded permitted
limits will be refunded to Borrower., Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be ireated as a paxtial prepayment without any prepayment charge (whether or not a
prepaymenit charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Boirower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Secourity Instroment
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deeined to
have been given to Borrowetr when mailed by first class mail or when actually delivered to Borrower's
nolitce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower bas designated a substitute nolice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only oite designated notice address under this Security Inshument at any one time, Any

1660502790
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notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Insirument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instruument,

16, Governing Law; Severability; Rules of Comnstruction. This Security Instrument shall be
governed by federal law and the law of the jurigdiction in which the Property is located, All rights and
obligations confained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
nuight be silenit, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Imstrument or the Note confliets with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
grven eifect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchade
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action, ,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1%, Mransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Propesty or any Inferest in the Property is sold or trangferred (or if Borrower
is not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtenn consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may jnvoke any remedies permitted by this
Seourity Insttument without further notice or demand on Borrower,

19. Boerrewer's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest ofi (a) five days before sale of the Property pursuani to any power of sale contained in
this Security Instrument; (&) such other period as Applicable Law might specify for the fermination of
Borrower's right to reinstate; or (o) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instruiment and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemounts; (¢} pays all expenses incurred in enforcing this Security Instnunent, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation Tees, and other fees incurred for the
purpose of proteciing Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
bastrument, shall contiue unchanged. Lender may requive that Boirower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashiet's check, provided any such check is drawn upon
an insittution whose deposits are insared by a federal agency, instrumentality or entity; or (d) Electronic
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Funds Transfer. Upon reinstatemeit by Botrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the cage of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice fo
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collgets
Periodic Paymenis duec under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thore also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in commection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuied by the Note purchaser unless otherwise provided by the Note purchaser.

Neitherr Borrower nor Lender may commeice, join, or be joined to any judisial action {(as cither an
individual litigant or the member of a clags) that arises from the other party's actions putrsuant to this
Security Institimment or that alleges that the other party has breached any provision of, or any duty owed by
reagon of, this Security Insirnment, vintil such Bomrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly nersto a reasonable period afior the giving of such notice to take corrective action. If
Applicable Law provides a time petiod which must elapse before certain action can be taken, that time
pertod will be deemecd fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant {0 Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective
action provisions of this Section 20,

Z1, Hazardous Sabstances., As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollitants, or wastes by Environmental Law and the
following substances: gasoline, keroscnc, ofher flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive imaterials;
(b) "Environmental Law" xacans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safciy or environmental protection; (¢} "Envirommenta!l Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseuce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyihing affecting the Property (a) that is in violation of any Environmental
Law, (b) which ercates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
[lazardous Substances that are gencrally recognized to be appropriaie to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Fovirommental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharpe, rclease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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+ by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting {hie Property is necessary, Borrower shall promptly take all necessary
remedial aciions in accordance with Environmental Law. Nothing herein shall ereate any obligation on

Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22. Accpleration; Remedies, Hender shall give wnofice to Borrower prier fo aceceleration
following Berrower's breach of any covenant or agreement in this Security Instrument (but not prior
o acceleration wnder Section 18 unless Applicable Law provides etherwise). The notice shall specify:
(2) the defanlf; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defawlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accaleration and the right to bring a court action to assert the non-existence of
a defauli or any other defense of Borrower to accelerafion and sale, If the default is not cured on or
before the date specified in the nolice, Lender at its option may require immediate payment in full of
all sums secured by this Secarity Iosteument without further demand and may invoke the power of
sale and any othor remedies permiited by Applicable Law. Lender shall be enfitled to collect all
expenses Incurred in pursuing the remedies provided in this Seetion 22, inclhuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

I L.ender dnvokes the power of saie, Lender shall give a copy of a notice to Borrower in the
anansey provided fin Section 15, Lender shall publish the notice of sale once a week for three
consecuilve weelks im & mevwwspaper published in SEELESY County,
Alabaiua, and thereupon ghall sell the Property o the highest bidder at public auction at the front
deoy of the Cownly Courthouse of ¢this County. Lender shall deliver to the purchaser Lender's deed
coveying the Property. Lender or iis desipnee may purchase the Property at any sale. Boxrower
covenanis and agrees thal the proceeds of the sale shall be applied in the following order: (a) fo all
expenses of the sale, including, but not Hmited fo, reasonable attorneys' fees; (b) to all sums secured
by this Securily Instroment; and (¢} any excess fo the person ox persons legally entitled fo it.

23. Releass, Upon payment of all sums secured by this Securily [nstrument, Lender shall release this
Security Inmstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Applicable Law,

24, Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dewer in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secyrity Instrument and in any Rider execuied by Borrower and recorded with it.

{Seal) i( % (Seal)

-Borrower W R BLLTOTT -Borrowstr
(Scal) _ (Seal)
-Borrover ~Botrower -
] e (Seal)  _____ . -— (Soal)
| ~-Borrower ~Borrower
—{8eal) . — {(Seal)
~Borrower ~-Botrower
1660502720
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STATE OF ALABAMA, J -ef;%(, SO/\ County ss:

On this _l_mﬁf N.@(;?Y , 2020 ,I,,g_;) ‘é’%}/ A‘CQCCM

a Nntary Public in and for said county and in said state, 1161':3133' certlfy that

whose name(s) is/are signed to the foregoing conveyance, and who is/are known 1o me, acknowledged
before me that, being informed of the conients of the conveyance, he/shefthey executed the same
voluntarily and as his/her/their act on the day the same bears date.

e
Given under my hand and seal of office this l 4 -

My Comumission Expires: Qy[ 72 / Z.L

mﬁgiﬂﬂﬂﬁﬂagﬁ

)\
*ﬁﬁ bﬁi %%ﬂﬂu:

day of MAY , 2020

z@w ' " m o
L NGHEM, AL 35242
205—986~4220

LS IO 130306
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EXHIBIT A
LEGAL DESCRIPTION

Lot 330, according to the Final Plat of the Mixed Use Subdivision of Lake Wilborn Phase 3,

as recorded in Map Book 49, Page 97 A aud B, in the Probate Office of Shelby County,
Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVEL.OPMENT RIDER is made this 18T day of MAY ,
2020 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located aft:

4200 ROY FORD CIR, HOOVER, ALABAMA 35244
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dweliing,
togeiher withh other such parceis and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
FROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY 13 LOCATED

(the "Declaration™}. The Property is a part of a planned unit development known as

LAKE WILBORN
[Name of Planned Unit Development]

(the "PUDY). The Property also includes Borrower's inferest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and procesds of Borrower's inferest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Docurmnents. The "Constituent Documenis” are the (i) Declaration; (i) articles of
Incorporation, trust insitument or any eguivalent document which creates the Owners
Association; and (lii)y any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessmaents imposed pursuant to the
Constituent Documents.

. Property Insurance. 5o long as the Owners Association maintaing, with a generally
acceptea Insurancs carrier, a "master” or "blanket" policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extendied coverage,” and any other hazards, including, but not limited to, earthquakes and

1660502790
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floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly premium instaliments for property insurance
on the Propertly, and (ii) Borrowsr's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is

provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the

o,
Borrower shall give Lender prompt notice of any lapse in required property insurance

covarage provided by the master or blanket policy. .

In the event of a distribution of properly insurance proceeds in lieu of restoration or
repalr following a loss to the Properly, or {0 common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assighed and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. |

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
hsure that the Owners Association maintains a public liability insurance policy acceptable in
forrn, amount, and extent of coverage to Lender.

. GCondemnation. The proceeds of any award or claim for damages, direct or
conseqguendal, payable to Borrower i connhection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
convayance in lleu of condemnation, are hareby assigned and shall be paid to Lender. Such
proceeds shaill be applied by Lender to the sums secured by the Security Instrument as
pravided in Seclion 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wrilten consent, either partitionr or subdivide the Property or consent {o: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destrustion by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (fi) any amendmeant to any provision of the "Constituent
Documents® i the provision is for the express benefit of Lender; (iil) termination of
professionai management and assumption of self-management of the Owners Association: or
(v) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. |

. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender imay pay them, Any amounts disbursed by Lender under this paragraph F shall become
addilional debt of Borrower secured by the Security Instrument. Unless Borrower ard Lender
agree o ofher terms of payment, these amounts shall bear interest from the dafe of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to

Borrower reguestiing payment.
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(Secal) >z w  {Seal)
Borrower KEVIN B ELLICT] ~-Borrower
(Seal) N {Seal)
~Borrawer -Borrower
(Seal) . (Seal)
~-Borrowel ~-Borrower
(Seal) — i — (Seal)
-I3orrower -Borrower
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