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DEFINITIONS

Words used in multiple sections of this dooument are defined below and other words are defined in Seotions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) T"Security Instrument" means this document, which is dated APRIL 24 ; 2020 , together
with all Riders to this document.

(B) "Borrower"is CHAD B DAVIDSON AND JACIE B DAVIDSON HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C©) "™™ERS" _is Morlgege Electronic Registration Systems, Ins, MBERS is » separate corporation that is acting
solely as a nominee for Lender and Lender's sucoessors and aspigns. MERS is the morfgageo under this Sceu rity

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is LIBERTY MORTGAGE CORPORATION

Lenderisa  ALABAMA CORPORATTION ' ;
nd organized and

existing under the laws of ALABAMA ¢

Lender's addresgis 200 WILLIAMSBURG OFFICE PARK r BIRMINGHAM, ALABAMA 35216

(E) "Noto" means the promissory nofe signed by Borrower and dated APRIL 24, 2020
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-TWO THOUSAND AND 00/100
Dollars (U.S. $ 262,000, 00 ) plus interest.

g%réoqer léaosslgomised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
r

(F) ‘"Property" means the property that is desoribed below under the heading " Transfer of Rights in the Property.*
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(G) "Loan" means the debt svidenced by the Note, plus interest, any prepayment charges and late charges du
the Note, and all sums due under this Security Instrument, plus interest, e gos due undor
(#) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following R:

to be executed by Borrower [oheok box as applicabie]: oy owmng Riders are

[ 1 Adjustable Rate Rider (X] Planned Unit Development Rider
[_] Balloon Rider [ 1 Biweekly Payment Rider

[ 1.4 Family Rider [ ] Second Home Rider

[} Condominiumn Rider [1 Other(s) [speoify)

@D . ':Applleable Law" means all conirolling applioable federal, state and local statutes, regulations, otdinances and
adlsmystratiw rules and orders (that have the effect of law) as well as all apphicable final, non-appealable judicial
opinions.

(I "C?mmnnity Association Dues, Fees, and Assessments" means all dues. fecs, assesamonts and other charges
that are lmposed on Borrower or the Property by a condominium assooiation, homeowners assooiation or similar
organization,

(K) | "Elactronie Fuands Transfer” means any transfer of funds, other than a transaction originated by check, draft,
of anm!ur paper msttument, whioh is initiated through an electronic terminal, telephonic instrument, wmpl;ter or
magnetio tape 8o as to order, instruet, or authorize a financial institution to debit or credit an acoount. Such t;rm
inoludes, but is not limited to, point-of-sale transfers, automated teller machine transactions transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. #

(L) "Escrow Ifems" means those items that are described in Section 3.

(h@ "Miscellancous Procecds” moans any compensation, settlement, award of damages, or proveeds paid by any
third party (other than insurance proceeds paid wnder the coverages described in Section 5) for: (i) damage to, or
d.estruotlon of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) oonvayano; in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property
{N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on. the Loan'
(0) "Periodic Payment' monans the regularly scheduled amount due for (1) principal und interest lmde; the Note.
plus (ii) any amounts under Section 3 of this Security Instrument, |
() "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et s0q.) and its implementing
regulation, Regulation X (12 C.F. R, Part 1024), as they might be amended from time to time, or any additional or
succossor legislation or regulation that governs the same subject matter. As used in this Seourity Instrumont
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage Ioan':
oven if the Loan does not qualify as a "federally related morigage loan" under RESPA. |

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Seourity Instroment. ’

TRANSFER OF RIGHTS IN THE PROPERTY

This Seo?rity Instrument secures to Lender: (i) the repaymeni of the Loan, and ail renewals, extensions
w modﬁ?cations of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
oonveys to MERS (solely as nominee for Lender and Lender's smooessors and assigng) and to the
successors and assigns of MERS, with power of sale, the following desoribed property located in the

COUNTY of SHELBY :
[Lype of Recarding Juwilsdiction] [Name of Recording Jurizdiotion)
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which currently has the address of 455 RIVER OAKS LANE
{Strect]

HELM , Alabama 35080 ("Property Address"):
[City) [Zip Code)

TOGETHER WITH all the improvements now ot hereafter ercoted on the property, and all easements,
appurtenances, and thtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower undmt-ands and agrees that MERS holds only legal title to the interests granted by Borrower in this Seourity
Inatrmgant, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s snccessors
an;l asﬁglﬂ:) haa the right: 1o exercise any or all of those interests, including, but not limited to, the right to foreclose
and se Property; and to take any action required of Lender including, but not limited to. releasi i
this Security Instrument. e ’ g and oanosling

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, oxoept for encnmbrances of record.

Borrower wazrants and will defend genorally the title to the Property against all claims and demands subjeot to any
encumbrances of record. ’

o THIS SE_CURIT_Y %NS'TRUMBNT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender oovenant and agree as follows:

1. PaymentofPrincipal, Infercst, Escrow Itoms, Propayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the dobt evidenced by the Note and any prepayment charges and late
oharges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
}mdar the Note_ and this Security Insirument shall be made in U.S. cucrency. However, if any check or other
instrament received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid
Lender may require that any or all subsequent payments due under the Note and this Seourity Instrument be made u;
one or more of the following forms, as selected by Lender: (a) oash; (b) money order; {0) oertified ocheck, bank cheok
treasurer’ s oheck or oashior's ocheck, provided any sueh cheolk is drawn upon an institution whose deposits are inaure:1
by a lEderal agmcy:i in m:imentalily, or entity; or (d) Electronic Funds Transfer.

Fayments are deemed rooeived by Lender when recetved at the loocation desi d in the Note or at suc
location as may be designated by Lender in accordance with the notice provisiomgiﬁewﬁon 15, Lender éayhr:ttr:;
any payment or partial payment if the paymont or partial payments are insufficient to bring the Loan current. Lender
may acecpt any payment or partial payment insufficiont to bring the Loan current, without waiver of any rights
har?under or prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender iz not
?bhgated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its ?cheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan ourrent. If Borrower does not do so within a reasonable period of

“——”m*-—m_—g.mmwm_m, e "“-'__—"—‘““m—-——ﬂ————ﬂ_———m—m
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time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against [ender shall relieve Borrower from making peyments due
under the Note and this Seourity Instrument or performing the covenants and agreements secured by this Seourity
Instrument,

2. Application of Payments or Procceds. Fxoept as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) prinoipal due under the Note; (0) amounts due under Seotion 3. Suoch payments shall be applied to each Periodio
Payment in the order in whioh it beoame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dus, the payment may be applied to the delinquent payment and the late oharge. If
more than one Periodic Payment is outstanding, Lender may apply say payment received from Borrower to the
repayment of the Periodio Payments if, and to the extent that, each payment oan be paid in full, To the extent that
any exoess exisis after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late oharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance prooeeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

. unds for Escrow Items, Borrower shall pay to Lender on the day Periodio Payments are due under the
Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which oan attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents oh the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in acoordance with the provisions of Seotion 19.
These items are called "Esorow Items." At origination or at anty time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if hny, be esorowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Seotion. Borrower shell pay Lender the Funds for Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. lLender may waive Borrower's obligation to pay to Lendet
Funds for any or all Bsorow Items at any time, Any such waiver may only be in writing. In the ovent of such waiver,
Borrower shall pay direotly, when and where payable, the amonnts due for any Esorow Items for which payment of
Funds haa been waived by Lender and, if Lender requires, shall farnish to Lender reoeipis evidencing suoch payment
within such time period as Lender may roquire. Borrower's obligation to make such payments and to provide receipty
shall for all purposes be deemed to be a covenant and agreemont contained in this Security Instrument, as the phrase
"oovenant and agreement"® is vsed in Section 9. If Botrower is obligated to pay Escrow Items direotly, pursuant to
4 watvor, and Borrower fails to pay the amount due for an Escrow Item, Lender may oxercise its rights under Seotion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revooation, Borrower shali pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, vollect and hold Funds in an amount (8) suffiolent to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exoeed the maximum amount a lender can require under RESPA.
Lender shall estimate the smount of Funds due on the bagis of current data and reasonable estimates of expenditures
of future Bsorow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution ‘whose deposits are insured by a federal agenoy, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home L oan
Bank. Lender shall apply the Funds to pay the Esorow Items no later than the time speoified utder RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount, or verifying

e
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the Escrow Items, unless Lender pays Borrower intersst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Botrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual aocounting of the Funds as required by RESPA.

If there is n surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exoess funds in accordance with RESPA. Ifthere isa shortage of Funds held in esorow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficienoy of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seourity Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Seotion 3.

Borrower shall promptly discharge eny lien which has priority over this Seourity Instrument nnless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender, but only
so long as Bortower is performing such agreement: (b) oontosts the lien in good faith by, or defends against
enforcement of the lien in, logal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proocecdings are pending, but only until such proceedings are soncluded; or (¢) secures from the holder
of the lien an agreement satisfaotory to Lender subordinating the lien to thie Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Seourity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting servioe
used by Lender in connection with this Loan. ‘

3. Property Insurance. Borrower shall keep the improvements wow existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which I.ender requires insurance. This insurance shall be
maintained in the amounts (including deduetible lovels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences oan change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to I,onder’' 3 right to disapprove Borrower' s ochoice, whioh right ghall
not be exeroised unreasonably. Leuder may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a ono-time charge for flood zone
determination and certifioation services and subsequent ohargoes each time remappings or similar chunges oceur which
reasonably might affeot such determination or certification. Borrower shall also bo responsible for the payment of
any foes imposed by the Federal Emergenoy Management Agenocy i connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desoribed above, Lender may obtsin insurance caverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any partioular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against eny risk, hazard or Lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigunificantly exoeed the cost of insurance that Borrowoer could have obtained. Any amounts disbursed
by Lender under this Seotion 5 shall become additional debt of Borrower seonred by this Security Instrument. These
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amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest
upon notioe from Lender to Borrower requesting payment. ’

‘ All insuranoe policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payes. Lender shall have the right to hold the policies and renewal certifioates. If Lender recuires
Borrowef shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains m:,:
form of insurance soverage, not otherwise required by Lender, for damage to, or destruction of, the Pro perty, such
polioy shall include a standard mortgage clavse and shall name I.ender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance oatrrier and Lender. Lender may make
?roof of loss if not made promptly by Borrower. Unless I.ender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or r?pair of the Property, if the restoration or repair is economically feasible and Londer’'s security 1s not lessened.
Durmg such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaotion,
provided that such inspeotion shall be undertaken promptly. Lender may disburse preceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is miude in writing or Appticable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds., Fees for public adjusters, or other third parties
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Eorrowerj
If the restoration or repair is not economically foasible or Lender' s seeurity would be lessened, the insurance proceeds
shall be apphed to the sums seoured by this Security Instrument, whather or not then due, with the excess, if any, paid
to Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any aveailable msurance claim and
related maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and setile the ¢laim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
asgigns to Lender (#) Borrower's rights to any insuranee proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seourity Instrument, and (b) any other of Borrower's rights (other than the right ¢v any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar ag suoh rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrament, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
Wi:fhifl 60 days after the execution of this Security Instruanent and shall continue to ocoupy the Property as Borrower's
principal residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which
con ;ﬂ.‘l‘llt shall not be unreasonably withheld, or unless extenuating circumstances exist whioh are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy
damage or impair the Properly, allow the Property to doteriorate or commit waste on the Property, Whether or no;:
Borrt_)wer 18 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detenm:aling or decreasing in value due to its condition, Unless it is detormined pursuant to Section 5 that repair ox
restoration is not economically feasiblo, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. if insurance or condemnation procesds are paid in conmeotion with damage to, or the taking
of, tha Property, Borrower shall be responsible for repairing or rastoring the Property only if Lender has released
proo?eds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repaar or restore the Property, Borrower is not relieved of Borrower's obligation for the cornpletion of such repair
or restoration.
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Lender or itsagent may make reasonablo entries upon and inspections of the Property. Ifithasreasonable cause,
Lender may inspeot the intorior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process
Borro:war or any persons or entities acting nt the direotion of Borrower ot with Borrower' s knowledge or consent gtw;
mahqaﬂy false, misleading, or inacourate information or statements to Lender (or failed to provide Lender with
material information) in oonnection with the Loan. Material representations include, but are not limited to
representations concerning Borrower's occupanoy of the Property as Borrower's principal residenco, ’

2. Prfnlmtlan of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrow?r fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Pro perty and/or rights under this Security Instrument
(su?h 838 a proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforoe laws or regulations), or (¢) Borrower has abandoned the
Property, then.Lender may do and pay for whatever is reasonable or appropriate to proteot Londer's interest in the
Property ?nd rights under this Seourity Instrument, including protesting and/or assessing the value of the Property
and securing a.nd!m* repairing the Property. Lender's actions can include, but are not limited to: (») paying any surn;
secured by a lien whioh has priority over this Security Instrument: {b) appearing in court; and (¢) paying reasonable
atto_qxeys.' feos to proteot its interest in the Property and/or rights under this Seourity Instrument, inoluding its secured
position in a bankruptey proceeding. Socuring the Property includes, but is not limited to, entering the Property to
make ropairs, change looks, replace or board up doors and windows, drain water from pipes, eliminate building or
other oode violations or dangerous conditions, and have utilities tutned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so., It is agreed that
Lender 1nours no ligbility for not teking any or ali aotions authorized under this Seotion 9.

Any amounts dishursed by Lender under this Section 9 shall become additiona} debt of Borrower secured by this
Seourity Instroment, These amounts shall bear interest at the Noie rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the loage
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borr?wer shall not, without the express written consent of Lender, alter or amend the ground lease, If Bormwe;:
‘acqml_';; fee title to the Proporty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
@suranua coverage required by Londer ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to mako separatoly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain covera go substantially eqmivalent to the Mortgage
InSl.'Il: anoe p_revic usly in effeot, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seloctod by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in liou of Mortgage Insarance. Such loss reserve shall be non-refundable
?otwithstandmg the faot that the Loan is ultimately paid in full, and Lender shall not be required io pay Borrower an;
interest or earnings on such loss reserve. Lender oan no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgaga Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requured to make s?parately designated payments toward the premiums for Mort gago Insurence, Borrower shall pay
the premiums 'requlred to maintaim Mortgage Insurance in effect, or to provide a non-refundable loss reserve until
Lender's requirement for Mortgage Insurance ends in aocordance with any written 'agmemant belween erow;r and

_———_-—'M‘———_—-———'—_——————-.-“_—_F—“——_
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Lender providing for such termination or until termination is required by Applioable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

- Mortgage Insurance reimburses Lender (or any sutity that purchases the Note) for certain losses it may inour
1f Borrower does not repay the Loan as agreed. Borrower ig not a party to the Morigage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and may enter into
agrea‘q:lents with other parties that share or modify their risk, or reduce losses. These agreetaents are on tarms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insuwrance premiums),

| As a rosult of thess agreements, Lender, any purohaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direotly or indirectly) amounts that derive fmx;: {or might
be characterized ns) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.* Further:

(2) Any smch agreements will net affect the amounts that Barrower has agreed o vay for
Insurance, or any other terms of the Loan. Such agrecments will not increase thzgamolmt ;ofm'&weylz:l:g;t::
foxr Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Theso rights may fuclude the right
to receive ceriain disclosures, to request and obtain cancellation of the Moeorigage Insurance, to have the
Mortgago Insurance terminated antomatically, and/or fo roceive a refund of any Mortgage Insurance premiums
that vlvire :uoamad at the time of such cancellntion ox tormination.

. ¢ of Miscellaneous Proceeds; Forfelture. ] ‘
e baulpmg_nmmd pent of M 3 ure. All Miscellanoous Proceeds are heraby assigned to
| I the Property is damaged, such Miscellaneous Proeeeds ghall be applied to restoration or repair of the Property
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair ﬂ.'ﬂ;l
restomtiqn period, Lender shall have the right to hold such Misosllancous Proceeds until Lender has had an
oppoftumty .to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a sea:ies {_af progress paymenis as the work is comipleted. Unless an agreement is made in writing or Applicable
!_.aw requires interest {0 be paid en such Miscellaneous Proceeds, I.ender shall not be required to pay Borrower any
interest or earnings on such Misocellansous Procceds, If the restoration or repair is not economically faasible or
}.'elz:ler' S szwrli’;ymwould be i;mr;lcd, the Miscollansous Proceeds shall be applied to the sums secured by this Security

nsiwument, whether or not then dve, with the excess, if any, paid to Borrower. ] ;
be applied in the otder provided for in Seotion 2. g rrower. Soch Misocllancoos Procecds sball
‘ In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, , #

In the event of a partial teking, destruction, or loss in value of the Pro in which the fair mar
the Property immediately before the partial taking, destruction, or loss in valul::gequal to or greater thankt?nt;;at:lu:uzf
of the sums secured by this Seourity Tnstrument immediately before the partial taking, destruetion, or loss in valye
unless Borrower and Lender otherwise agreo in writing, the sums secured by this Security Instrument shall be ruduca&
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seoured. nzrlmadiately before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the
Property immediately before the partial tuking, destruction, or loss in value. Any balance shall be paid to Borrowey

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value o%
the Propfrty immediately before the partial taking, destruction, or loss in value is less than the amount of the SUINS
secured immeadiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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Rgroo in writing, the Misoellaneous Proceeds shall be applied to the sums seoured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notioce by Lender to Borrower that the Opposing Party (as

"defined in the next sentence) offers to make an award to sottle a olaim for damages, Borrower fails to respond to

Lender within 3¢ days after the date the notice is given, Lender i authorized to collsct and apply the Miscellaneous
Proceeds either to restoretion or repair of the Proporty or to the sums secured by this Security Instriunent, whether:
or not then due. "Opposing Party" means the third party thet owes Borrower Miscellaneous Prooeods or the party
against whom Borrower has a right of sction in regard to Miscellaneous Prooeeds.

Borrower shall be in default if any action or procseding, whether oivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lendes's interest in the Property
or rights under this Ssoutity Instrument, Borrower oan oure such a default aad, if acceleration has occurred, reinstate
a8 provided in Section 19, by oausing the action or prooesding to be dismissed with & yuling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intersst in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Prooeeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. -

12. Borrower Net Relenscd; Forbearance By Lender Not n Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or ay
Suocessor in Interest of Borrower shall not operate to release the liability of Borrower or any Suecessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Seocurity
Instrument by reason of any dermand made by the vriginal Borrower or any Sucoessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy inoluding, without limitation, Lender's acoepiance of
paymenis from third persons, entities or Suovessors in Interest of Borrower or in amounts less than the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cevenants and agrees
that Borrower' s obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exeoute the Note (a * co-signer "): () is co-signing this Seourity Instrument only to mortgage,
grant and convey the co-gigner’s interest in the Property tmder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (o) agrees that Lender and any other
Borrower oan agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumnent or the Note without the co-gignet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament. Borrawer shall not be reloased from Borrower' s obligations and liability
under this Security Insttument unless Lender agrees to snch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed ih connection with Borrower' g
default, for the purpose of protecting Lender's intecost in the Property and righis under this Seourity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any ather fees, the
absence of express authority in this Seourity Instrument to charge a specifio foe to Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Seourily
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or ta be vollected in connection with the Loan exceed the permitted linits,
then: (a) any such loan charge shall be reduced by the amount necossary to reduce the charge to the permitted limit:
and (b) any sums alveady collected from Borrowor which excesdad permitted limits will be refonded to Rorrower,
Lender may choose to make this refund by reduoing the principal owed under the Note or by making a direot pay ment
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o Borrower. If a refund reduces prinoipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acoeptanoe of
any such refund made by direst puyment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Noticos. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Seourity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when notuatly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowaer shall constitute notice to all Borrowers unless Apphioable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s chanpe of address, then Borrower shall only report a change of address
through that specified procedure. There may be anly one designated notice address under this Seourity Instenment
at any one ime. Any nhotiee to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated nnother address by notioe to Borrower. Any notice in connection
with this Security Instrutent shall not be deemed to have been givon to Lender until actually received by Lender.
If any notice required by this Security Instrument iz also required under Applicable Law, tho Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 1s located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitationa of Applioable Law. Applicable Low might
explicitly or implieitly allow the parties to agree by contract or it might be silent, but sueh silencs shall not be
vonstrued as & prohibition against agreement by oontract. [n the event that any provision or clause of thig Security

Instrument or the Note confliots with Applicable Law, such conflict shall not affect other provisions of this Seourity
Instrument or the Note which ean be given effect without the conflicting vzovizian,

Asused in this Security Instrument: (a) words of the masouline gender shall mean and includs corresponding
neuier words or woxds of the feminine gender;, (b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word "may" gives sole digoretion without any obligation to take any action.

I'7. Borrower's Copy. Borrowet shall be given one copy of the Note anc of this Security Insteument.

18. Transfer of the Properiy or a Beneficlal Intercst in Borrower. As used in this Section 18, "Interest in
the Property"” means sny legal or bemeficinl interest in the Property, including, but not limited to, those benefioial
interests transfarred in a bond for deed, contract for deed, installment sales contract or escrow agrecinent. the intent
of which js the transfer of title by Borrower at a future date to a purchaser, .

If all or any part of the Property or any Interest in the Property iz sold or transferred (or if Borrower is not a
natural person and a beneficial mterest in Borrowor is sold or iransferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secuted by this Security Instrument. However, this option
shail not bo exercised by Lender if such exetcise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a
per1od of not leas than 30 days from the date the notiae is given in accordance with Section 15 within which Borrower
must pay all sums seoured by this Security Instrumoent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any romedies permitted by this Security Instrument without further notice or demand
ot Borrowor.

13. Borrower's Right to Reinstato After Accoleration. If Borrower mests certeint gonditions, Borrower shall
hayve the right to have enforcement of this Seourity Instrument discontired at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to iy power of sale contained in this Seourity Instrument; (b) such
other period ez Applicable Law might specify for the lermination of Borrower's right to reinstate, or {c) entry of 4

judgment enforcing this Security Instrument. Those conditions ar¢ that Borrowex: (a) payz Lender all sums which
then would be due under this Security Thstrument and the Note as if no acceleration had ocourred; (b) cures any default
of any other sovenants or agroements; (c) pays all oxpenses incurred in enforeing this Security Instrument, including,
but not limited to, reagonable attorn eys’ fees, property inspection and valuation fees, and other fees incurred for the
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Inmited to, any spiiling, lsaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by tho presence, use or release of a Hazardous Substance which adversoly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory suthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all neoessary remedial actions in nccordance with Environmental Law. Nothing herein shail crente any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

22. Acceleration; Romedies. Lender shall give wotico to Borrower prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument (but not prior to accoleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defauld; (¢) a date, not less than 30 days from the date the nofice ks given to Borrower, by
which the default must be curcd; and (@) that failure to cure the defanlt on ox before the date specified i the
netice may result in acceleration of the sums secnred by this Security Instrament and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense nf Borrower o aceeleration and sale. If the
default is mot cared on or before the date specified in the notice, Lender at its option may require immedinte
payment in full of all sums secured by this Security Instrument withount further demand and may invoke the
power of sele and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remodies provided in this Section 22, including, but net imited to, reasonable
attormeys' fees and costs of title evidence.

If Londer involkes the power of sale, Lendcr shall give a copy of a netice to Borrewer in the manner
provided in Section 15. Lender shall publish the notice of sale once a woek for threc consecative weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall gell the
Property to the highest bidder at public auction at the fromt deor of ¢the County Courthouse of this County.
Lender shall deliver te the purchasor Lender's deed conveying the Property. Lender or ifs designee may
purchase the Property at any sale. Borrower covenants and agrees that the procceds of the salo shall be applicd
in the following order: (a) to all expemscs of the sale, including, but not limited to, reasonable nttorneys' fees;
Eb)l:.n all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled
0

23. Rolease, Upon payment of all sums secured by this Seourity Instraument, Lender shall release this Seourity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowaor a fee for releasing this Security
Instrument, but only if the fes is paid to u third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights
of curtesy and dowor in the Property,

Mm%
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BY SIGNING BELOW, Borrower acoepts and agrees to the torms and covenants contained in this Seourity
Instrument end in any Rider excouted by Borrower end recorded with it.

/ / ‘ pl MoAm | (Seal) AL A_..f.. / ..Ul A

| Seql

ad B Davidson -Borrower Jacgie B Davidson -Bor:ower)
Witness Witness
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{Space Below Thie Line For Acknowledgment}

State of M-—.—-——__

County oersm

)
I, 'l@ \ e L' 6@"-4: LQ‘
a Notary Public in and for said State at Large, hereby certify that —Chad B Davidson AND Jacie P

Davidgon

)

(name of officer),

whose name is signed to the foregoing L "l'{' LNAATTY

(document title or description),

end who is known to me, acknowledged before me on this day that, being informed of the conteats of the

instromet™

(document title or description),

he/she executed the same voluntarily on the day the same beurs date.

Given under my hand and official seal this 2&_ day of i l 9'03\/0 S

\ ¥ * ’J
g %%_--*"'OTARJ, -:? 4/':;,"
.5_“'? 3;/:' N ' ‘% %

/4;,; ,ﬁﬁq STATE Pﬁ@x‘:‘ My commission expires; we—
(Seal)

This Instrument Was Prepared By:

Loan Drig:];:na‘tur: TRACY GILLEN, NMLSR ID 1854259

Loan Originator Organization: LIBERTY MORTGAGE CORPORATION, NMLSR ID 109498
ALA% %gte Family - Fanhle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns
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EXHIBIT “A”

Property Description: Lot 721, according to the Survey of the Final Plat of Riverwoods Seventh Sector, Phase 1, as set out in

Map Book 35, Pages 69, in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral
and mining rights excepted.

Survey Walver
File No.: 2020-289
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of

APRIL, 2020 , and i3 incorporated into and shall be deemed to amend and
313pplement the Mortgage, Deed of Trust, or Seourity Deed (the *Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to LIBERTY MORTGAGE
CORPORATION, AN ALABAMA CORPORATION

(the "Lender") of the same date and covering the Property desoribed in the Seourity Instrament and located at:

455 RIVER OAKS LANE, HELENA, ALABAMA 35080
[Propoerty Address)

The Property inoludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common aress and facilities, as desoribed in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as

RIVERWOODS
[Name of Planned Unit Devetopment)

(the "PUD®}. The Property also includes Borrower's interest in the homeowners assooiation of equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS,. In addition to the covenants and agreements made in the Seourity Instrument,
Borrower aad Lender further covenant and agree as follows:

A-. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Doouments. The "Constiment Documents” are the (i) Declacation: (i1) articles of incorporation,

trust instrument or any equivalent document whioch oreates the Owners Assooiation; and (iii) any by-laws or

other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments 1mposed pursnant to the Constituent Doouments.

. B. Proqe rty Insurance. So long as the Owners Assootation maintains, with a generally acoepted
Insurance carricr, a "master” or "blanket" policy insuring the Proporty which is sotisfactory to L.ender and

MULTISTATE PUD RIDER - Single Family Docilagic €IRorms
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which provides insurance coverags in the amounts (including deductibie levels), for the peri gains
‘ _ 8o . periods, and a t
loss by .ﬁre, hazards included within the term "extended coverage,” and any other hazards, including, but
not l:_|1131ted to, ea'rthquakes and floods, for whioh Lender requires insurance, then: (1) Lender waives the
provision in Seotion 3 for the Periodic Payment to Lender of the yearly premium installments for property
INSUrance on ﬁe ]El”x;op erly; and (ii) Borrower's obligation under Seotion 5 to maintain propertly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
Owners Association polioy. - TR Py the
g}hﬂi Lender requires as a condition of this waiver can chenge during the term of the loan.
rrower shall give Lender prompt notioe of any lapse in required. property insutance cov i
by the master or blanket policy. - property "o provided
- Inthe event of a distribution of property insurance proceeds in liew of restoration or repair following
a logs to the Property, or to common areas and faocilities of the PUD, any procecds payable to Borrower are

hereb¥ assigned end shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Seourity Iustrument, whether or not then due, with the excess, if any, paid to Borrower.

ot ?h cl:‘uhllc' :is:bllity Insurance. Borrower shall take such actions as may be reasonable to insure
e Owners Assoctation maintains a public lability insurance poli acceptable in for
oxtent of coverage to Lender. o " amonl and

D. Condem ngtion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowsr in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in liey of condemnation, are hereby

assigned and shall be prid to Lender. Such proceeds shall be applied by Lender to the sums
Jecurity Instrument as provided in Section 11, ' Pooured by the

. E. _Lem:ler's Prior Consent. Borrower shall not, exoept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terrnmat_mn of the PUD, except for abandonment or termination required by law in the case of substantial
destruotion by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express b:aneﬁt of
L ende}'; ‘(iii) tem{ination of professional management and assumption of sel f-management of the Qwners
Association; or (iv) any action which would have the effect of rendering the public liability insnrance
coverage maintained by the Owners Assooiation unacoeptable to Lender.

F. Remedies. | If Borrower docs not pay PUD dues and assessmonts when due, then L,ender may peay
them. Any amounts disbursed by Lender under this paragraph F shall becomie additional debt of Bortower
secured by the Sec}mty Instrument. Uniess Borrower and Lender sgree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest
upon notice from Lender to Borrower requesting paynient. }
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Rjde?Y SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this PUD

"/ 7l ] :
4 ol ‘_.,, be (Seul) ‘r l.. A B ..’/Jij JA 1‘ . (Seal)

Chad B Davidson -Borrower Jagie B Davidsgon -Borrower

l

Filed and Recorded

~;';>§_"}' _{'U{l:fl*- Official Public Records
é?- //L‘l ..-} Judge of Probate, Shelby County Alabama, County
g /, R Clerk

*i ,f' ¢ * Shelby County, AL
& . I? 04/29/2020 12:30:07 PM

: | $463.00 CHERRY

AL RN 20200429000166990 SOV 3-7&
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