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MORTGAGE

DEF INITIONS

Words used in multipie sections of this document are defined below and other words are defined in

Sections 3. 1t 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section {6,

{A) "Security Instrument' means this document. which is dated April 28, 2020
together with all Riders to Lthis document.

(B) "Berrower" is SHANTORIA BILLINGSLEY, Unmarried Woman;

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is Regions Bank d/b/a Regions Mortgage

Lender is a State chartered association
organized and existing under the laws of State of Alabama
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Lender's address is 2050 Parkway Office Circle, Birmingham, AL 35244

Lender is the mortgagee under this Security Instrument.
(D} "Note™ means the promissory note signed by Borrower and datedApri | 28, 2020

The Note states that Borrower owes Lender one hundred thirty-seven thousand seven
hundred forty and 00/100 Dollars

(U.S $137,740.00 } plus interest. Borrawer has promised 1o pay this debt in regular Periadic
Payments and to pay the debt in full not later than May 1, 2050 .

(E) "Property” means the property that is described below under the heading "Transfer of Righis in the
Property.”

(F) "Loaa" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument. plus interest.

(G) "Riders” mcans all Riders 1o this Security {nstrument that are executed by Borrower. The followine
Riders are to be executed by Borrower [check box as applicablel:

|| Adjustable Rate Rider [_] Condominium Rider ] Second Home Rider
L1 Batioon Rider [ | Pianned Unit Development Rider L] 1-4 Family Rider
D VA Rider D Biweekly Payment Rider D Other(s) [specily |

(H) "Applicable Law"” means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders {ihut have the elfect of law) as well as all applicable final.
non-appealable judicial opinions.

(1) "Commuanity Association Dues, Fees, and Assessments' means ail dues. tees. assessments and other
charges that are impoesed on Borrower or the Property by a condominium assuciation. homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means anv transfer of [unds. other than a transaction originated by
check. draft. or similar paper instrument. which is initiated through an electronic terminal. telephonic
instrument. computer, or magnetic tape so as to order, instruct. or authorize 2 hnanaal institution o debit
or credit an accouni. Such term includes. but is not limited . point-of-sale translers, automated teller
machine transuctions. transfers initiated by telephone. wire transfers. and automated clearinghouse
transhers.

(k) "Escrow [tems™ mearns those items thal are descriped in Section 3.

(L) "Miscellaneous Preceeds' means any compensation. settlement. award o! damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage . or destruction of. the Property; (ii) condemnation or other taking of all or any part of the
Property: (iii} convevance in lieuw of condemnation: or {iv) misrepresentations of, or omissions as to. the
value gnd/or condition of the Property.

(M) "Mortgage [Insurance" means insurance protecting Lender against the nonpayvment of. or defauil on.
the Loan.

(N) "Periedic Payment' means the regulariy scheduled amount due for (1) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA' means the Real Estate Settlement Procedures Act (12 ULS.C. Section 2001 et seq.) and s
implementing regulation. Regulation X (12 C.F.R. Part 1024} as they might be amended {rom time to
time. or any additional or successor legistation or regulation that gon erns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
W a "federally related mortgage loan” cven if the Loan does not qualith as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower™ means any party Lhat has taken title to Lthe Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity [nstrument secures 10 Lender: (i) the repayvment of the Loan. and all renewals. extensions and
modilications of the Note: and {i1) the performance of Borrower's covenants and azreements under this
Security Instrument and the Note. For this purpuse, Borrower irrevocably mortgages. grants and
conveys to Lender. with power of sule. the Iollowing described property located in  the
County of Sheiby
[Tvpe of Recording Jurisdiction) |MName of Recording Junisdiction]
See Exhibit A attached hereto and made a part hereof for all purposes.

Parcel 10y Number: which currently has the address of
252 STONECREEK PL [Streat]
CALERA [City]l . Alabama 35040-76560 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvemenis now or hercafter erected on lhe property, and all
easements, appurtenances, and lixtures now or herealier a part of the property. All replacements and
additions shall also be covered by this Security [nstrument. Afl of the foregoing is relerred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 15 unencumbered. excepl for encumbrances
of record. Borrower warrants and will defend generaliy Lthe title to the Properts against all claims and
demands. subiject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction o constitule a uniform security instrument covering real
property.

LINIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow [tems, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal ol. and interest on. the debt evidenced by the Note and any
prepay ment charges and late charges due under the Note. Borrower shall also payv funds tor Escrow items
pursuant to Section 3. Payments due under the Note and this Security [nstrument shal! be made in U.S.
currency. However. 1fans check or other instrument received by Lender as pavment under the Note or this
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security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more ol Lhe tollowing Jorms. as
selected by Lender: (a) cash: (b) monev order: (¢) certified check, bank check. treasurer's check or
cashier's check. provided any such check 15 drawn upoen an institution whose deposits are insured by a
tederal agency. instrumentality. or entity: or {d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordanee with the notice provisions in Section 135.
Lender may return any pavment or partial pavment it the payvment or partial pavments are insuflicient to
bring the Loan current. Lender may accept any payvment or partial pavment insufticient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
payments in the future, but Lender is not obligated to apply such pavments at the time such payments are
accented. If cach Periodic Payment is applied as of s scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds umil Borrower makes payment to bring
the Loan currenl. [t Borrower does. not do so within a reasonable period ol time, Lender shall either apply
such funds or return them Lo Borrower. it not applied earlier. such funds will be applied o the cotstanding
principal balance under the Note immediately prior to foreclosure. No olfsel or claim which Borrower
might have now or in the future against Lender shall rebieve Borrowar from making paymenis due under
the Note and this Security Instrument or pertorming the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the foltowing order of priority: (&) interest
due under the Note: ib) principal due under the Note: (¢} amounts due under Sectioin 3. Such pavmenls
shall be applied to each Periodic Payment in the order in which it became due. Amy remaining amounts
shall be applied first W late charges, second to any other amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

[l Lender receives a payment from Borrower kor a delinguent Periodic Pavment which includes a
suffictent amount to pay any laie charge due. the pavment may be applied to lhe delinquent payment and
the late charge. 1t more than one Periodic Payment js outstanding. Lender may apply any pavment received
from Borrower to the repavment of the Perindic Pavments 1, and to the extent that. each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the [ull payment of one or
more Periodic Payments. such excess may be applied to any late charges doe. Volunlary prepayments shatl
be applied first to any prepayment charges and then as described in the Note.

Any application of pavments. insurance procceds. or Miscellancous Proceeds to principat due under
the Note shall not extend or postpone the due date. or change the amount. ol the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pmy 10 Lender on the day Periodie Payments are due
under the Nole. until the Note is paid in full, a sum (the "Funds"} 1o provide for pay ment of amournts due
for: (a) taxes and assessments and other items which can attain priovity over this Security [nstrument as a
lien or encumbrance on the Property: {b) leasehold payments or ground rents on the Property. 1t any: {c)
nremiums for any and all insurance reguired by Lender under Scction 3 and (J) Mortgage Insurance
premiums. il any. or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
lterns." At origination or at any time during the term ol the Loan. lLender may requive that Community
Association Dues. Fees. and Assessments. 1t any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow ltems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Fscrosw llems at any time. Any such waiver may only bo
in writing. [n the event of such waiver. Borrower shall pay direcly. when and where pavable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. il Lender requires,
shalt furnish to Lender receipts evidencing such pavment within such time peried as Lender may reguire.
Borrower's obligation to make such pavmenis and W provide receipts shall for ali purposes be deemed to
pe a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow [tems directls. pursuant 1o a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow ltemns al any Ume by a notice given in
accordance with Section |3 and, upon such resvocation. Borrower shall pav 1o f.ender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {a) sutficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maxinum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimates of expenditures ol {fulure Escrow [lems or otherwise in accordance with Applicable
Law,

The Funds shall be held In an institution whose depostts are insured by a federal agency,
instrumentality, or entity {including Lender. i Lender is an institution whose deposiis are so insured) or in
any IFederal Home Loan Bank. Lender shali appiy the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower tor holding and applving the Funds. annually
analyzing the escrow account. or veritying the Escrow [tems. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires interest te be paid on the Funds. Lender shall not be required to pay Borrower
any intergst or earnings on the Funds, Borrower and Lender ean agree in wriling, however. that interest
shiall be pald on the Funds. Lender shall give o Borrower. without charge. an annual accounting of the
Funds as required bv: RESPA,

II' there is a surplus of Funds held in eserow. as delined under RESPA. Lender shall account w
Borrower Jor the excess Munds in accordance with RESPA. IV there is a shortage ot Funds held in escrow.
as detined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA. but in ne more than 12
monthly payments. If there is 2 deficiencsy of Funds held in escrow. as defined under RESPA, Lender shall
notily Borrower as required by RESPA. and Borrower shall pay 10 Lender the amount necessary o make
up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

(ipon payment in full of ali sums secured by this Security [nstrument, Lender shall promptly retund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. lines. and imposilions
attributable 1o the Property which can attain priority over this Sceurity [nstrument. leasehold payments or
ground rents on the Praperty. if any. and Community Association Dues. Fees. and Assessments, 1f any. To
the extent Lthat these items are Escrow ltems. Borrower shall pay them in the munner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Sceurity Instrument unless
Borrower: {a} agrees in writing 1o the payment ot the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien i good taith
by, or defends against enforcement of the lien in. lezal proceedings which in Lender's opinion operate (o
prevent the enforcement ol the lien while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Sccurity [nstrument. [f Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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llen. Within 10 days of the date on which that notice is given, Borrower shall satisiv the lien or take one or
maore ol the actions set torth above in this Section 4.

Lender may requirc Borrower to pay 2 one-lime charge lor a real estale tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Praperty Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property tnsured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including. but not limited to. carthquakes and tloods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible tevels) and for the periods that
Lender requires. What Lender reguires pursuant to the preceding sentences can chunge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, swhich right shall not be exercised unreasonably., Lender ma
require Borrower t0 pay. in connection with this Loan. either: {a) a one-time charge for flood zone
delermination. certification and tracking services; or (b) a one-time charee for flood zone determination
and certitication services and subsequent charges each time remappings or simtlar changes cccur which
reasonably might atiect such determination or certification. Borrower shall also be responsible for the
paymenl of any tees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulling from an objection by Borrower,

[ Borrower tails o maintain any ol the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Theretore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower' s equity in the Properts. or the contents of the Property. agaimst any risk.
hazard or liability and might provide greater or tesser coverage than was previous!y in effcel. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debi of Borrower secured by this Security [nstrumenlt. These amounts shall bear mierest
at the Note rate (rom the date of disbursement and shall be pavable. with such interest, upon nolice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause. and shall name Lender as
morteagee and/or as an additional loss payvee. Lender shall have the right to held the pelicies and renewal
certificates. 1" Lender requires. Borrower shall promptly give o Lender all receipts ol paid premiums and
renewal notices, 1Y Borrower obtains any form ol insurance coverage, not otherwise required by Lender.
for damage 10. or destruction ol. the Property. such policy shall include a standard morigage clause and
shall name Lender as morteazee and/or as an addittonal loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mayv make proof of loss if not made promptiy by Borrower. Unless l.ender and Borrower otherwise agree
in writing. anv insurance proceeds. whether or not the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is economically {easible and
Lender's security is not lessened, During such repair and restoration period. Lender shall have the right 1o
hold such insurance procecds untit Lender has had an opportunity to inspect such Property Lo ensure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in a single pavment or in a series
of progress payments as the work is completed. Unless an agreement (s made iz writing or Applicabie Law
requires interest to be pald on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties. retained by
Borrower shall not be paid ow of the insurance proceeds and shall be the sole obligation of Borrower. 11
the restaration or repair is not econamically feasible or Lender's security wwould be lessened. the insurance
nroceeds shall be applied 10 the sums secured by this Security Instrumentl. whether or not then due. with
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the excess, il any. paid te Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may lile. negoliaie and seule anv available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice trom Lender that the
insurance carrier has offered to settle a claim. then Lender may negoetiate and settle the claim. The 30-day
period will begin when Lhe notice is given. In either event. or if Lender acguires the Property under
Segtion 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to anv refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properly or
o pay amounts unpatd under the Note or this Security Instrument. whether or not then due.

6. Oceppancy. Borrower shall occupy. establish. and use the Properly us Borrower's principal
residence within 60 days after the execution of this Scceurity Instrument and shall continue 10 oceupy the
Froperty as Borrower's principal residence for at least ong vear after the date of occupancy. unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless exlenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or nol Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Properts From deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration is notl ¢conomicatlhy teasible. Borrower shall
promptly repair the Properts if damaged to avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Properts only 1f Lender has released proceeds for such
surposes. Lender may dishurse proceeds for the repairs and restoration in a single pavment of in a seres ol
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufticient
to repair or restore the Property. Borcower 15 nol relieved ol Borrower's obligation for the completion of
such repair or restoration,

Lender or its agenl may make reasonable entries upon and inspections of the Property. [I' it has
reascenable cause. Lender may inspect the interior of the Improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, durtng the Loan application
process. Borrower or any persons or entities acting at Lhe direction of Borrower or with Borrower's
knowledge or consent gave materially false. misteading. or inaccurale information or statements to Lender
(or failed to provide Lender with material information} n connection with the Loan. Material
representations include. butl are not limited to. representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Linder this Security Instrument. I
(a) Borrower fails to perform the covenants and agreements contatned in this Security [nstrument. (b) there
is a legal proceeding that might significantly aftect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceading in bankrupley. probate. Tor condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or {c) Borrower has abandoned the Properts. then Lender may do and pav for whatever is
reasonable or appropriate to. protect Lender's interest in the Property and rights under this Security
instrument. inciuding protecting and/or assessing the value of the Property. and securing and/or repairing
the Propercty. Lender's actions can include. bul are not limited to: (ad puving any sums secured by a lien
which has prierity over Lhis Security Instrument: (b)) appearing it court: and () paving reasonable
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entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
trom pipes. eliminate building or other code vielations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does nol have to da 50 and 1s not
under amy duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. _
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be pavable. wiih such interest. upon notice from Lender to Borrower reguesting
paymert.

It this Security Instrument is on a teaschold. Borrower shall comply with all the provisions of ihe
lease. |f Barrower acquires fee title to the Property. the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortgage Insurance, 1 Lender required Morigage Insurance os a condition of making the Loan.
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. [f. for any reason.
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Barrower was required to make scparately desigrated payments
toward the premivms for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previoushy in effect. from an aliernate
mortgaze insurer selected by Lender. 1 substantially equivalent Mortgage Insurance coverage is nol
avaitable. Borrower shall continue to pav 1o Lender the amount of the separately designaled payments that
were due when the insurance coverage ceased 10 be n elfect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thal the Loan is ultimately paid in full. and Lender shall not be
required 1o pay Borrower any interest or earnings on such Joss reserve, Lender can no longer require loss
reserve pavments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires)
nrovided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiums [or Mortgage [nsurance. | Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
pavments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
mainizin Morigage [nsurance in effect. or to provide a non-refundable luss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
l.ender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section {0 affects Borrower's obligation to pay intersst at the rate provided in the Note,

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses it
may incur it Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
anter inlo agreements with other parties that share or modify their risk. or reduce fosses. These agreements
are an terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source
of funds (hat the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premitims),

As a result of these apreements. Lender. any purchaser ol the Notwe. another insurer, any remnsurer,
amv other entity. or any aftiliate of amy of the foregoing. may receive (directly or indirectly ) amounts that
derive from (or might be characterized as) 2 portion of Borrower's pavmenis tor Martgage insurance. in
exchange for sharing or modifying the morteage insurer's risk. or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's sk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

[t the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is noi lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoralion in a single disbursement or in a series of progress payments as the work (s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [T the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, il any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking. destruction. or ioss in value of the Propertv. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
the excess. 1l any. paid to Borrower,

In the event ol a partial taking, desiruction, or loss in value of the Property in which the falr markel
value ot the Property immediately before the partial taking, destruction. or {oss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruction. or [oss in value. uniess Borrower and Lender otherwise agrec in writing. the sums
securad by this Securidy Instrument shall be reduced by the amount ol the Miscellancous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediatelyv before the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Property
immediaiely betore the pariial iaking, destruction. or loss in value. Any balance shail be paid 1o Borrower.

In the event of a partial taking. destruction. or loss in value of the Property tn which the lair market
value of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount ot the sums secured rmmediatcly betore the parttal taking. destructhion. or loss i value, uniess
Borrower and Lender otherwise agree in writing. Lhe Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumenl whether or not the sums arg then due.

[t the Property is abandoned by Borrower. or if. alier notice by Lender to Borrower that the
Croposing Party (as defined in the nexi senience) offers w make an awsrd o settle a clatm for damages.
Borrower fails 1o respond o Lender within 30 dayvs afier the date the notice is given. Lender is authorized
0 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or Lo the
sums secured by this Securily Instrument. whether or not then due. "Opposing Partx " means the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding. whether civil or eriminal, s begun that. in
[ ender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. 1f
acceleration has occurred, reinstate as provided o Section 19, by causing the actton or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impatrment of Lender's tnterest in the Property or rights under this Security Instrument. The proceeds of
anv award or claim for damages that are atiributable to the impairment ol Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

ANl Miscellaneous Proceeds that are nol applied o restoration or repair of the Property shall be
applied in the order provided o tn Scetien 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modiftcation of amortization of the sums secured by this Sceurity [nstrument granted by Lender
to Borrower or any Suceessor in Interest ol Borrower shall not operate 1o release the liability of Barrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in interest of Borrower or to refuse to extend lime for payment or otherwise modifi
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without {imitation, Lender's acceptance ol pavments trom third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tha1 Borrower' s obligations and hability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"}: (a) is co-signing this
security Instrument only to mortgage, erant and convey the co-signer's interest in the Property under the
terms Of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security
Instrument: and (¢) agrees that [ender and any other Borrower can agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without the
co-sigher' s consent.

Subject to the provisions of Section 18. any Successor in [nterest ol Borrower who assumes
Borrower's obligations under this Security Instrument in writing. and is approved by Lender. shall cbtain
all of Borrower's righis and benelits under this Security Instrument., Borrower shall nol be released rom
Borrower's obligations and ligbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lenger,

14. Loan Charges. Lender may charge Borrower fees lor services performed in connecfion with
Borrower's default. tor the purpose of protecting lLender's interest in the Properts and rights under this
Sccurity Instrument. including. but not limited to, attornevs' tees. property inspection and v aluation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

11 the Loan is subject to a law which sets maximum lean charges, and that law is finally mlerpreted so
that the interest or other loan charges coilected or to be collected in connection with the Loan exceed the
permitted limits. then: {(a) amv such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit and {b) amy sums already collected from Borrower which exceeded permitted
limits will be refunded te Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not 2
nrepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct paymeni to Borrower will constitute a waiver ol any right of action Borrower might have arising owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be degmed Lo
have been given to Borrower when mailed by first class mail or when actually aelivered 10 Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitule notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a subshitute notice address by nolice to Lender. Borrower snall promptly
notify Lender of Borrower's change of address. 117 Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall ony report a change of address through thal specified procedure.
There may be only one designated notice address under this Security Instrument al any one Hme. Any
notice to Lender shall be given by delivering it or by mailing it by {irst ¢lass mail to Lender's address
stated hereinp unless Lender has designated another address by nouce to Borrower. Any notice 1n
connection with this Security Instrument shail not be deemed to have been given w Lender untl] actually
received by Lender. [f any notice required by this Security Instrument s also required under Applicable
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrument.
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16. CGoverning Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requiremcnts and limilations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that anv provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such confiict shall not atfect other provisions ¢l this Securify Instrument or the Note which can be
given effect without the contlicting provision.

As used 1n this Security Enstrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the leminine gender: (b) words in the singular shall mican and
include the plural and vice versa; and (¢} the word "may " gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security 1nstrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property"” means any legal or bencticial interest in the Property. including, but not limited
to. those beneficial interests transterred in a bond tfor deed. contract for deed. installment sales contract or
escrow agreement. the intent of which is the transtor of title by Borrower at a future date to a purchaser.

If all or any parl of the Property or any [nterest in the Property 15 sold or transferred (or if Borrower
1s not 2 natural person and a benelicial interest in Borrower is sold or transterred) withouwt Lender's prior
written consernit. Lender may require tmmediale pavment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender iF such exercise is prohtbited by
Applicable Law.

IT Lender exercises this option. Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance wilhh Section {3
within which Borrower must pay all sums secured by this Security Instrument. 1t Borrower fails to pay
these sums prior to the expiration ol this period. Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demand on Borrower,

19, Borrower's Ripht to Reinstate After Acceleration. ! Borrower meets cerlain condilions.
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any ume
prior 1o the carliest of: (a) five days before sale of the Property pursuant 1o any power ol sale contained in
this Security Instrument: (b} such other period as Applicable Law might specity for the termination of
Borrower's right 1o reinstate: or (¢} entry of a judgment cnlorcing this Security Instrument. Those
conditions are that Borrower: {a) payvs Lender all sums which then would be due under this Security
Instrument and the Note as it no acceleration had occurred: (b) cures any defaul of any other covenants or
agreements: (¢) pays all expenses incurred in enforeing this Security Instrument. including. but not limited
to. reasonable attornevs' fees. property inspeclion and valuation lees. and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Securily Instrument; and {d)
tnkes such action as Lender may reasonably require to assure thal Lender's interest in the Property and
rights under this Security Instrument. and Borrower's obligation 10 pay the sums securcd by this Security
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms. as selected by Leoder: (a) cash: (b) money order: (c)
certified check. bank check. treasurer' s-check or cashier's check. provided any such check 15 drawn upon
an institulion whose deposils are insured by a federal agency. Instrumentality or entits: or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section (8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nowe or a partial interest in
the Note {together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer™) that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage ioan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, it there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in conneclion with a notice of transter of servicinz. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser ol the Note, the mortgage lecan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unicss otherwise provided by the Note purchaser.

Netther Borrower nor Lender may comnience. join, or be joined to any judicial action (as cither an
tndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender hus notified the other party (with such
natice given in compliance with the requirements ol Section 15) of such alleged breach and attorded the
other party hercto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes ol this paragraph. The notice ot acceleration and
opportunity to cure given 10 Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuant io Section |8 shall be deemead (o satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substaneces. As used in this Section 21: {(a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerosene. other Hammable or toxic petroleum products. loxic pesticides
and herbicides, volatile selvents. materials containing asbestos or formaldehyde, and radicactive materials:
(b) "Environmental Law" means federal laws and laws of the jumsdiction where the Property is located that
relate 10 health. safely or environmental protection: (€¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action. as defined in Environmental Law: and {d) an "Environmental
Condition” means a condition that can cause. contribule to. or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permil the prescnce. use. disposal. storage, or release of any Hazardous
Substances. of threaten to reiease any Hazardous Substances. on or in the Property . Borrower shall not do,
nor allow anvone else to do. anything aflecting the Property (a) that is in viotation of any Environmental
taw. (b) which creales an Envirenmental Condition. or (¢) which. due to the presence. use. or release of a
Hazardous Substance, creates a condition that adversely affeets the value of the Property. The preceding
lwo sentences shall not apply o the presence. use. or storage on the Property ol small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal restdential uses and 1o
maintenance of the Properly {including, but not limiled o, hazardous substances in consumer products).

Rorrower shal! promptly give Lemder written notice of (a) any investigation. claim. demand. lawsuit
or other action by anv povernmental or regulatory agency or privawe party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. {(b) any
Environmental Condition. inciuding but not limited to. any spilling. leaking, discharge. release or threal of
release of any Hazardous Substance. and (¢) any condition cavsed by Lhe presence. use or relcase of a
Hazardous Substance which adverselyv affects the value of the Property. It Borrower iearns. or 15 notitied
by any governmental or regulatory autherity, or any privaie party. that any removal or other remediation
of any Harzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing heretn shall create any obligation on
Lender foran bEnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further cos enant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section [8 unless Applicable Law provides otherwise). The notice shall specify:
(a} the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law., Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a aotice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby
County, Alabama, and thereupon shall sell the Property to the hichest bidder at public auction at the
front door of the Connty Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covepants and agrees that the proceeds of the sale shall be applied in the folifowing order: {(a) to ali
expenses of the sale, including, but not limited to. reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (¢) anv excess to the person or persons lecally entitled to it.

23. Release. Upon pavment of all sums secured by this Security instrument. Lender shall reiease this
Security [astrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reteasing this Security Instrument. but only if the fee 1s paid o a third party tor services rendered and the
charging ot the lee is permitied under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

.'

- e } oy
_ 'AL‘LLEJ OIIA LTS (0 (Seal)
“HANTOR 1A BiLLINGSLE . / -Borrower
{ Seal)
-Borrower
(Seal) . _ {Seal)
-Borroswer -Borrower
{5eal) - OO {%esal
-Borrower -Borrower
{Seal) - (5ealy
~Boarrgwer Borrower
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STATE OF ALABAMA, jﬂ/ﬁﬁﬂ) County ss:
On this day of 2.0 .
Yed /Avﬂi») e fipnl, 2 _.

a Notary Public in and for said county and in said state. hereby certify that SHANTORIA BILLINGSLEY

whose name(s) is/are signed to the foregeing converance. and who is/are known to me. acknowledeed
before mc that. beinz informed of the contents of the convevance. hefshe/they executed the same
votuntarily and as his/her/thelr aet on the dayv the same bears date,

Given under my hand and seal of office this 52 S/ day ﬂ'f,%";/ Zﬂﬁ@
f

My Commission Expires: %{iﬂﬁﬂg

o Matary Puhli

Prepared By

Barbara A Foulks-May
201 Monroe S5treet
Montgomery, AL 36704

l.oan origination organization Regions Bank d/b/a Regions Mortgage
NMLS D 174430

Loan originator Mike Morris

NMLSID 546483
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EXHIBIT "A"
LEGAL DESCRIPTION

FFile No.: 208422

Lot 37, according to the Final Plat Stonecreek Phase 3, as recorded in Map Beok 36, Page 37, in the
Probate Office of Shelby County, Alabama.

File No.. 208422 f
Exhibit & Legal Descripticn Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
April, 2020 . and Is incarporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the

"Security Instrument™) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Regions Bank d/b/a Regions Mortgage

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 252 STONECREEK PL, CALERA, AL, 35040-7656

[Property Address]
The Property includes, but is not iimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
Covenants, Conditions & Restricitions

(the "Declaration"). The Property is a part of a planned unit development known as

PUD
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivaient entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant angd agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Documents” are the (i) Declaration; (i) articies of
incorporation, trust instrument or any eguivalent document which creates the Owners
Association; and (iii) any by-taws or other rules or regulations ¢f the Owners Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So lfong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “"blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductibie levels), for the periods, ang against toss by fire, hazards included within the term
"extended coverage," and any other hazards, inciuding, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Asscciation policy.

What Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket pcolicy.

In the event of a distribution of property Insurance proceeds in lieu of resioration or
repair following a {oss to the Property, or to common areas and facilities of the PUD, any
proceeds payable ta Borrower are hereby assigned and shall be pald to Lender. Lender shali
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Lability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarg or glaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are herepy assigned and shall be paid te Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender ang with
Lender's prior written consent, either partition or subdivide the Property or consent {o; () the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Cocuments” if the provision is for the express benefit of Lender; (iii} termination of
orofessional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rengerning the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting paymert. |
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in

this PUD Rider.

HANTORIA BILLINGRYEY

(Seal) (Seal)
-Borrower -Borrow er
{Seal) (Seal)
-Borrow er -Borrower
_{Seal) (Seal)
-Borrow ar -Borrow er
(Seal} {Seal)
-Borrower -Borrow er

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMPE.7R (0811)

SHANTORIA SILLINGSLEY
1237355449
CONVVA PUD REJER

Fage 3 of 3

Filed and Recorded

Official Public Records

Judge of Probate, Shelby County Alabama, County
Clerk
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