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McDermott Freeway, San Antonio, TX 78288-0544.

i =) HSAAtA’ mannme tha n

{(E} “Note” means the promissory note signed by Borrower and dated March 19, 2020. The Note states
that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND NINETY AND NO/100 Dollars (U.S.

$170,090.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to

pay the debt in full not later than Aprii 01, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the

Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and aii sums due under this Security instrument, pius interest.
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[ ] Condominium Rider [ ] (araduated Pay_m_ent Rider
| 1 Pianned Unit Deveiopment Rider [ X1 Other(s) ispeciivl]
Assumption Rider
(Il “Apnlicable Law” means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secured hereby is guaranteed or insured under Title
38, United States Code such Title and Regulations issued thereunder and in effect on the date hereof
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instruments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations are hereby amended to conform thereto.

(J) “Community Association Dues, Fees, and Assessments”’ means aii dues, fees, assessmenis
r———— Y .—.._L_.._-L—.ﬂ.-...ﬁ_ F P - a——— | A | - P Y Y oo o vl » | - = g - —— i, el .-....-.. ot b s e it
ana otner cnarges tnat are imMposea on DBOMOWEr OF thé Property by a Condominium association
homeowners association or similar organization.

{_K_} “Flectronic Funds Transfer’” means any transter of funds, other than a transaction nnmnatpd hv

- m e s e o M o - . A o

check, draft, or simiiar paper instrument, which is initiated tnrougn an electronic terminai, telepnonlc
INstrument, computier, or magnetic tape SO as 10 order, INSIrUct, or autnorize a financiai institution to debit
of credit an account. Such term includes, but is not limited 10, point-of-sale translers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

’ -11

(L) “Escrow items” means those items that are gescribed in Seciion 3.
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paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property: (i) convevance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) “Perl dic Payment” means the regularly s heduled amount due for (i) principal and interest under

th~a A e £i1td Arnve Aarvveaaonte iAo QA N BN s OQeAamiiribhhsy lveadr srmvaesnd
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(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additionai or successor iegisiation or reguiation that governs the same subject matter. As
used in this Security instrument, “"RESPA" refers to all requirements and restnctrons that are imgosed in
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mortgage loan” under RESPA.
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) "“Successor in Interest of Borrower” means any party that has taken title to the Property, whether

- e W o T ®mm T wgr w

{
or not that party has assumed Borrower's obiigations under the Note and/or this Security instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extansions
and modifications of the Note; and (ii) the performance of Borrower’'s covenants and agreements under
this Security instrument and the Note. For this purpose Borrower irrevocabpiy mortgages grants and
conveys 10 MERS (SCiely as nominee 1or Lender and Lenders successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of SHELBY:

>
p -1

SEE LEGAL DESCRIPTION

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. All renlacements and

I r—— RN — I =R —Ir— e——

additions shaii aiso be covered by this Security instrument. Aii of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only Iegal title
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any or all of those interests, including, but not limited to, the right to foreclose nd
take any action required of Lender inciuding, but not limited to, releasing and

Instrument.

Cl
0
'ﬂl
5
o
=
=4
n
¢

||r|er~hr~f ~n tn Aranctihiita a 1iinifarmm earmiritvy inetrimim
1 I %E AL %W WA IVLILLILWLW @A WAL T GEUHIII’ | w LI

=]
[ ]

Al ADARAA _
MDAV 00

Mortgage Cadence Document Center Page 3 of 14




20200422000158240 04/22/2020 04:05:24 PM MORT 4/17

property.
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1. Payment of Principal, Interest, Escro |tems Prepayment Charges and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and iate charges due under the Note. Borrower shaii aiso pay funds for Escrow
Items pursuant to Sectlon 3. Payments due u der the Note and this Security Instrument shall be made in
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selecte y Lender (a
cashier's check, provided

e, il

federai agency, instrumentaiity, or entity; or (d) Electronic Funds Transfer
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at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 | ender may return any nnumnnt or nnrh:nl nnumnnt if the nn}rmnnt or nnrh::l pnymnntc ara

insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. L.ender may hold such unapplied funds until Borrower

makes payvment to bring the | oan current, If Borrower does not do so within a reasonable period of time,
Lender shall either apnlv such funds or return them to Borrower. if not applied earlier, such funds will be

e ——

principal balance under the Note immediately prior to foreclosure No offset or
ke _-— . -
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secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shail be appiied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

and then to reduce the nrmr*m:::l balance of the Note

1 W WY =

if Lénder receives a payment from Borrower for a deiinquent Penodlc Payment which includes a
sufficient amount to pay any iaie charge due, the payment may be appiied to the deiinquent payment and

9 anllls.  amile sl .-.—-.—-. -.--.

the late charge. if more than one Periodic Payment is outstanging, Lenaer may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

ant ~ran ha naid in fall T tha aviant 'I' at anv avroace avicte aftar thao nuumani 1ic annliad ¢n tha fiill
%l Ik WwiAIT W Pﬂlu FIFE 1%db0. I %W LIl SwAlLWwlililL IGAL Sdb IJ AW WMV LY Gl L] Y 0 S F“] %0 IR IS EPPIIGU % LIS 1WA
me

I
nt of one or maore Perindic D::w ments, such excess mayv be annlied to any late charges due
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Voluntary prepayments shall be applled first to any prepayment charge
Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend o po stpone the due date, or change the amount, of the Periodic Payments.

I
2. Funde for Egcrow lItemse, Borrower shall

under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
iilen or encumorance on ihe Property; (D) ieasenoid payments or ground rents on the Property, If any, and
(c) premiums for any and all insurance required by Lender under Section 5. These items are called

N D

and then as descrlbed in the
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‘Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that

rammainthy Acenei !.:I'I'Iﬁl"'l Niice Fane and Accacemanice if anuy ha acrrmwiad hay I'-'lnrrnu:nr Aand o :ﬁh Annace
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feegs and assessments shall he an Fscrow ltem. Rorrower shall nrnmnflu furnish to Lender all noticas of

¥ g "l g g . Wy g gt g g e 1 1 "I-I"I- -"'-" i 1

amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless
Lender waives Borrowers obiigation 10 pay the Funds for any or all Escrow items. Lender may waive
BOITOWEr'S umigalit‘)ﬁ 10 pay 10 Lendaer runas Tor any or all Escrow items at dany time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabile,

the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if

| ender rnmurnc: ehall furnish to Lender rnr*nln’fe nmrlnnmnn el irh pn}fmnnf within ctich time pnnnd ag

T el i N

Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security instrument, as the

phrase ‘covenant and agreement is used in Section 3. if Borrower is obligated to pay Escrow items
A:I"ﬁﬁ"lll W | - l.ﬂﬁ.“ "ﬁ F llﬂ:ll.ﬂl' ﬁl‘.ﬂ‘ nﬂ-l'ﬁ ik B Sy - ‘ﬁ:'ﬂ ‘ﬁ e 2L ‘hﬁ .1 . . ¥.9% Iﬂl Al F o ‘A- A :ﬁﬁﬂntll l‘&“ I A-h..-‘ﬁ- F L
gireCuy, puisuaiit VU a waiver, aifnil oOITower 1aild W pay e diniouiit Que 10rf ain cSCIOow 1eim, Lenaer imay
Avarsiean 1ite rirnhte 11Indar Qantinn QO Aand navy csiinlh ammanint and Rarrmuarar cehall than ha AlRliAasatad condar
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Section 9 to renav to Lender any such amount |Lender may revoke the waiver as to any or all Escrow
items at any time bv a notice aiven in accordance with Section 14 and, unon such revocation, Borrower

shall pa;f t” Lender all Funds, and in such amounts, that are then required under this Section 3

w
.J ._.1. il ol ‘.d.-.ﬁ..*.-. —— —.I—.-.—. 1

LEHUEF may, cl any IImE CUIIECI EHU ﬂDIU I'UHUS Iﬂ an amount (3) SUHICIEHI {o permll LEHUEF O apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exnenditures of future Escrow ltems or otherwise in accordance with Annlmnhln

'-'.I"I.F rll" HHHHHHH
L aw.

The Funds shaii be heid in an institution whose deposits are insured by a federai agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in

Earddaral LA | A Danl | andar chvall anndvy ¢thea Eonde $A v the Eoarcaare 14 badnre $hha &b~
':lllyr 1 EUGI:II |1U|||'ﬁ I-Uﬂll U:llln. |—G| l“ﬁl ﬂl lnll ﬂPPly LI |G | U||ua LW Pﬂ,’ LIIE L—ﬂhl”" Ilﬁlllﬂ ||U Iﬂl:l i1 II‘.'.III I.IIE

time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

i, g, . | [ [ A

o =T R LAReTlhAl%eCt = A = L=

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow,
as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shail pay to
l ﬂl'lAﬂl' "l\ﬂ Ay PN, Sy lﬁ" [ o T ety elalsl oW, ‘ﬂ Mﬂlfﬂ i i " ‘hﬂ ﬁhﬂ"ﬂﬂﬂ :ll\. H.ﬁﬂ.ﬁ"'l‘lﬂﬁﬁﬂ lll:"k D:QDA l\.i l" (N T W N L W Y *kﬂﬁ
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12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fuii of aii sums secured by this Security instrument, Lender shaii prompiiy refund to

el - .-.-.J.-.-

BOITOWer any runds neid by Lenger.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
gr_und rentes on the Dmnnrhl if any, and (‘nmmumh: Association Dues, Fees, and Assessments if any.
To the extent that tnese |tems are Escrow ltems BOI’I’OW&I' shail pay them In the manner DI'OV!dEd in
Section 3.
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accepiabie 10 Lender, but oniy SO iong as BOoIrTower is performing sucn agireement, (o) contests the iien in
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proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a iien which can attain priority over this Security instrument, Lender may give Borrower a notice

identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien

Ar taleas Ama Ar rasars Al e Aanbiane and $artla Aabvarvian 1m bhaion Cambiam A
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
5. Pronertv Insurance. Borrower shall keep the mnrovements now e)ﬂstma or hereafter erected

— = o e = g gy 2 W e -_— = mar T W T T

on the P ODeﬂ'V Insureu aqalnSI IOSS DV Tlre hazards inciuded within the term “extended Coveraﬂe “and
any other nazards inciuding, but not limited to, earthquakes and fioods, for which Lender requires
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during the term of the Loan. The insurance carrier nroviding the insurance shall be chosen by Borrower

subject to Lender's right to d:sapprove Borrower's choice, which right shall not be exercise
unreasonabiy. Lender may require Borrower to pay, in connection with this Loan, either. (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar

ac nrcnir whircrh raac n::hlu mirht ::*Fﬁ:.r-'l' rh AdAatarrminatinan Aar carhificratinan RAarrmavar
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L
responsible for the payment of any fees impos d by the Federal Emergency Manggement A

i"r"--‘- L " W W W - v ':

connection with the review of any Tloocl zone de ten'nmatlon resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenders option and Borrowers expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in eftect. Borrower
acknowledges that the cost of the insurance coveraqe so obtained might significantly exceed the cost of
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notice from Lender to Borrower requesting payment.

All iInsurance policies reamred DV Lender and renewals of such DOI[CIES shall be subject to Lender’s

-————-‘-—-'—"-'

right to msapprove such poiicies, shaii inciude a standard mortgage ciause, and shaii name iLender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

nromiiime ann ronawal naticac If Rarrnwar alhtaine anv farm af incinirancoa rrviarana nnt atharnaien
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shail name Lender as mortgagee and/or as an additional loss pavee.

in the event of ioss Borrower shaii give prompt notice to the insurance carrier and Lender Lender

i wasridiv/ AL IS Il'l'_il"'ll"‘lﬂ nranmaade wihhathar Ar nat tha indarhsinsa InslirFanas 1aman rasiiirad b | armadar abhlvmsll
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be applied to restoration or repair of the Property if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration penod l.ender shall have the right to
hoid such insurance proceeds untii Lender has had an opportunity to inspect such Property to ensure the
WOTK has been compieted 0 Lenders satistaction, proviged that such inspection snaii be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
| (MR R0 L LORAT SR 61 RiREA |11 HIRNI
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ing Of Appicacie
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
- Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or repair is not economicaily feasibie or Lender's security woulid be iessened.
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order

nrevnwnrad ftar in Qartinn 9
Pl“'luuu 1% 100 Jd%WWLIWIL .

If Rorrower abandonsg the Prgpe.rt}t |_ender may fila neqotiate and seftie any available insurance
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claim and related matters. if Borrower does not respond W|tn|n 30 days to a notice from Lender that the
insurance carrier has offered to settie a ciaim, then i_ender may negotiate and settie the ciaim. The 30-
day period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

mrAacsaacde n Aam amalintd nak A aveand tha amananinte rimnmdd inddar tha AlAata Ar thie Cacsirihy Inectriiimmant ned
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(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower shall occupy, estabiish, and use the Property as Borrower's principal
racirdancra wiithin RN Aave aftar tha avariitinn Af thie Qamiirthvy Inetriimant and ehall ~crAantiniia tAa Arrfing tha
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Property as Borrower’'s principal residence for at least one vear after the date of occupancy, unless
Len der otherwrse agrees m wntlna WhICh censent shall not be unreasonably withheld, or unless
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7. FPreservation, Wiaintenance and Protection of the Froperty; inspections. Borrower shali not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property trom deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5 that reoalr or restoration is not ECOI'IOmICHIW feasibie, Borrower shall

prompuv repalr the Property if damaged to avoid further deteriorati on or ﬁ'am ge. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress naumpntq as the work is romnleted |f ihe insurance or condemnation nrnceeds are not
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comp:e‘ien of such repair or restoration
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Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

[

process, Borrower or any Dersons or eniities acting at the direction o
knowiedge or consent gave materially faise, misieading, or inaccurate information or statements to
Lender (or failed to provide Lender with matenal information) in connection with the Loan. Matenal
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security

Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Securlty
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condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
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- nights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can inciude, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)

paying reasonabie dllUllIUYb iees 1o protect its interest in the r'lupelly anda/or rlgnlb unaer tnis aecurlty
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but

m not Ilmﬂnd fn nnfnrlnn l'hn Drnnnrh: tn maka rnnnlrn channa Incks rnr'\'ﬂﬁn P hn-::rnl LI Hnn rg angd
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windows, drain water from pipes, ellmmate building or other code violations or dangerous conditions, and
have utiiities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
nave {0 do SO and Is not under any duty or obiigation io do so. ii is agreed that Lender incurs no iiabiiity
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the P roperty is damaged, such Misceiianeous Proceeds shaii be appned to restoration or repair of
the Property, if the restoration or repair is economicaily feasibie and Lenuers secunw |s not iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous

Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work Is compieted. Uniess an agreement is made in writing or Appiicabie i.aw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be requwed to pay Borrower any interest or

A RAinmnallanamiie Deamnmandas 1§ dhhn raabaradin ~é Emmmilala
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Lender’'s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Misceilaneous Proceeds shaii be appiied in the order provided for in Section 2.

in the event of a total taking, destruction, or ioss in vaiue of the I" operty, the Misceiianeous
rProceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
. ba

id to Borrower.

In the event of a nartial taking destructi !
value of the Pronertv lmmedgatelv befare the partial taking, destruction lue
greater than the amount of the sums secured by this Securltv Instrument |mmed|atelv before the nartlal

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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If th Property IS abandoned by Borrower, or if, after notice b Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
anda appily ithe miscelianeous Proceeds either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that

owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
reqgard to Miscellaneous Proceeds.

<2

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid resuit in forieiture of the Property or other materiai impairment of Lender's
interest in the Property o rignts under tnis Secirity instrument. Borrower can cure such a defauit and, if

P ALY =1 nn s Asmiarreasd reainabats Aas mresiddeasd 1 OCamndiam 10 iy Aamaiminnes fhaim anbiam Ar mresasamanslionsn doa by o
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dismissed with a ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of

any award or claim for damages that are attrlbutable to the impairment of Lender‘s interest in the Property
are hereby assigned and shaii be paid io Lender.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or mod iﬁ_etien of amortization of the sums secured by thie Security Instrument granted bv
Lender to Borrower or any Successor in interest of Borrower shaii not operate to reiease the liability of
Borrower or any Successors in interest of tsorrower Lender shaii not be required to commence
pi‘GCEEuiﬁQS against any Successor in tnterest of Borrower or to refuse to extend time for payment or

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third

persons, entities or SUCCGSSOFS In II"IIQFESI OT ISOITOWQI' Ol' in amounts iess than the amount then due, shai

not be a waiver or o

‘ﬂ I = ﬂ-.ﬁ.i l h . ﬁ nl-—.ﬁ_.l ﬁ n—ﬂ A nnnnnn ﬂ A & W J nnﬂhntnn—n-
L. WJUHIHRIL 4l Yo iadl l—lﬂulllly, UU'BIHIIEIB, QuhhﬂﬂHUlb <iiILE belullh DOUNu. DUOITOwWe]

covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any

Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-
signing this Security Instrument only to mortgage, arant and convey the co-snaner‘s mterest in the
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Lender's interest in the Property ano rgnts under this
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notify Lender of l:sorrowers change of address. if Lender soecmes a orocedure ror reoomno Borrower's
change of address then Borrower shall only report a change of address through that specified procedure

ﬁﬂl.ﬂ“.ﬁ. 4P S h 8 rF_. . _w_ "
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’'s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secunty Instrument shall not be deemed to have been given to Lender until actually
received by Lender. it any notice required by this Security instrument is aiso required under Appiicabie

..- F 3 N W ] [~ " WY -l_.-._-..-.

Law, the Applicable Law requirement will satisfy the corresponding reguirement under this SECUI‘i'l'y
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
nmran effect without the r‘nnﬂlrhnn provision.

As used in this Security InStrument. (@) words of the mascuiine gender shaii mean and inciude

!

corresponding neuter words or words of the feminine gender, (b} words in the singuiar shaii mean and
include tne piural and vice versa; and (C) the word "may’ gives sole discretion without any obligation to
take any action

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument

17. Transfer of the Property. This loan may be declared immediately due and payvable upon
transfer of the Property securing such ioan to any transferee, uniess the acceptability of the assumption
mnd b lmmen 10 mmbmlnlimbuionsd e i wmb b Chamdiomm TV T7A4AA md MNhaammbne V7 Tida D0 Mlwmidowod Chdomon ™ o ado
VI UIG IUdl] To ColaunlioliTu pPulosualit IV OTLLUVIL I7 19 U Liidplel o7, 1TIUT 90, UTTHITU I1alto WUUT.

If | andar avaraicae thie Aantian | andar ahall Aanve Rarrrasinr natine aAf nnnalaratinn Tha natina ahall

1l Lwililuw]l VAW wIdwY LIHG UPLIUII, Yl iU%] 221G HI‘H’G RLWITWIY ST 1T1VLIWVS W GAVWVWYCIGIWALUIVIL.. T TG IV 21 ICTT
nrovide a period of not less than 30 days from the date the notice ig given in accordance with Section 14
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security instrument without further notice or demand on Borfower
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Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (D) such other period as Applicable Law might specifv for the termination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security instrument. Those
PPN 7 S, Al b Damwnissn = pup—— |

CONGitions are tnat porTower: \d) pays Lender aii sums whnich then wouid be due under this becurlty
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants

or agareemente: {rY nave all avnancaoce inrirrard in anfarrinn thie Qanirih Inctriimant inaAliidins  haib nad
=L IR \V) MY M AWl YWY T W D W TV VI Y AT WUl Ly IO ANITGing, niviuuigy, wuL 1wt

limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and

(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security instrument, and Borrower's obligation to pay the sums secured oy this
Camiirih Inatriimant cahall saantiniia rimnshammasnsd | o amdar mamcs recmiiies blambd Do vemiasme mmys - ...-.I.. __________
WEWUTHY HIQUUINTHL olldll LWIHTIUTTIUT Uliviialiyou. LTIIUT) ITiay 1Syune uial DUNTUwWeT pay suuh lt:lllblclll::lllt:lll
crime ann avnanecae in ana nr mara nf tha fallawina farmme ace calanstad hu | andar A\ Aanch: (Y maAamAr
VMY iITW AP WwIHIVeW 11 Wil Vi TV UV U TVIIVIITTITTRY IV, Qo oUWiTIVWITJW VY LWiiuel. Q) vaoll, \Wv) IIIUIIGy
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposnts are insured by a federal agency, mstrumentallty or entity; or (d)

—a o m.  —am_ _am o —

I:IECITOHIC l'UHUS |ransrer UDOI’] I'EII'ISIEIBITIEI'II DV DOITDWBI' this bECUl’II’V msuument ana ODIIQEIIOHS
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
In the Note (together with this Security instrument) can be sold one or more times without prior notice to
Borrower. A saie might resuit in a change in the entity (known as the “Loan Servicer’) that coilects

......... Al _ . 1 1K _*

r'erlomc r'aymems due unuer the Note and this becurlw instrument and perrorms other mortqaqe joan

llllllll k 2 h ¥ EAA [ | . -...-.. --..-.
aclwung uuugauuua under the Note : this Ot:buni'y hlbllUlllb‘-[ll and pruwme Law. 1here aiso mlgm be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

requires In COHDECIIOI'I with a notice of transfer of servicing. if the Note is soid and thereafter the Loan is

?
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assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’'s actions pursuant to this

C—R— B —— R ——r—

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with

ety mnaticars Anran 1 Aarvvanlianeas wnth fhea reasviaramante AF Candiamn 1AV AL fv1ah Allamead lememoabe ool Lo ood o
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the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Annllcable | aw nI"DVIdE‘; a time mannd which must pl:anc:p hefore certain action can he tnknn that time

CECEE e o e — —— Y T W

period wiil be deemed to be reasonabie for purposes or this paragraph. The notice of acceleratlon and
opportunity to cure given t0 Borrower pursuant to Section 24 and the notice of acceieration q:ven {o
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective

t:r'-hnn nrnulnlnﬁe n¥ thie Qﬂr‘hﬂﬁ ‘IG
QUUVIT PIWVYIOIVIIG Vi VIO WOV | o

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoiine, kerosene, other flammabie or toxic petroleum products, toxic

pesticiaes and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and
raminnantivien rmmabtariala: Il Y muriranrmamandsal | ss? asmmmn fndavral larsarm smad bavssm o Shla o R Y 3 U P |
1AVIVALUVT 1HalCiaio, (W) ITVIIVHITNGHIal Law  Hicalid icucidal 1awd daliu iawd Ul Uie lelbUlLllUll wiiere wue
Pranartv ic Inratad that ralate tn haalth ecafahs Ar anvirnnmantal nratarntinn: /a\ ‘Enviranmantal Clasanon?
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inrlhhirdae anvg raennanen antinn raemadial antian Ar rarmvnal astian ae Aafinad n Envirnenmantal | ane Aandd
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(AN an “Fnuirnnmantal Conditinn” meaane a randitinn that ran canicea ecnantrihinta tn ar nthanwviea trinnar an
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Environmental Cleanup.

orrower shall not cause or perml he presence use disposai storage or reiease of any
.. i - o .

F L A“I..l .ﬁ.‘- . S

llow anyone eise to do, dllyumlg dllumlllg tne Property (a) that is in vioiation
of any Envrronmental Law, (b) which creates an Environmental Condition, or (c) which, due to the

presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the

Property of small ouantltles of Hazardous Substances that are oenerallv recoomzed to be appropriate to

_ 4T _ B —_ = = =R L o

normai residentiai uses and to mainienance of the I"’TODETIY um:lumnq, but not iimited to, nazardous

F_ ¥ _ u _ W WEY T W W
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentai Condition, inciuding but not limited to, any spiiling, ieaking, discharge, reiease or threat of

o

reiease of any Hazardous Subsiance, and (c) any condition caused Dy the presence, use or reiease of a
| I [ g o M Y . lLl.ﬂ_.h g Fapapenp— nﬂnn‘n Py Mgy mlisom ol bl Yoo o s s M Dmmvmmrasmm | P o :.-ln. Y B g |
FldaLalUULUD QUUbld”bﬂ WIlILI auvell t:ly AIITCLLY LI VallIce I LTI i Pt:l ly L DUNTUWCET ITAilio, Ul 10 1NHULNIceuU
iz Aamvy msavviarnmantal Ar ramilatAans anftharihsy Ar anu nrminata narh: that anv rarvmauinl A Aathar rieamasdiatian Af
My dliy YUVCHTNHISHLAI Ul 1SYJUIadiuvl y auuiuvlily, Ui dily piivalc paily, uial dily icinivval Ul vuaich iciinicutauun Ui
any Hazardous Substance affecting the Pronerty is necessary, Borrower shall nromntly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentai Cieanup.

21. Funding Fee. A fee equal to one-half of one percent of the balance of this loan as of the date
bl bmmmemimb e md bhnm F)oron wn o odn mbumll b svmssmbulon b bham diovnem Afd dnmeovmbne b v lonmem bl er e b ~sdle o e ol
Ul LIAiiSDICl Ul Ui 71 pi:.'lly =liaill e Pﬂydl.ﬂﬂ Sl UIT LWHIE Ul UHAaATI9IT LU I 1Vall 11V U 1l aulivujiwLeul
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of

transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee ot the indebtedness hereby secured or
any transferee thereof, shall be immediately due and pavable. This fee is automatically waived if the

assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Note: The funding fee for loans assumed

babisrmmnm A4 IND and QIAININTD wanll ha 1 marnamd )
WCIWECEL 147 TXJUL Gl OrauirvJd Wil Vo 1T NOITWGIEL. )

22. Processing Charge. Upon application for approval to allow assumption of this loan, a
nrocessing fee may he rh:arm:d by the loan holder or ite authaorized agent for dete_rmining the

creditworthiness of the assumer and subseduently revising the hoiders ownership records when an
approved transfer is compieied. The amount of this charge shaii not exceed ine maximum esiabiished by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States

s arnmlines
WAUAIG APPSO,

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim

payment ansmg from the guaramy or Insurance of ine inaebteaness created Dy this instrument.
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"IU (LW (LW | w

S MO 5
WAL WL 'H' AN b Fan 1B BN BN = N lU Y-l Al I.-'l:l el ITLI I LIS} LAV L1 1CAD Il l'l.rl H S Cr

24. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleratlon
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
speclfy (a) the default (b) the action required to cure the default; (c) a date, not less than 30 days
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the defauit is not cured on or before the date _cl_f!ecl In the notice, Lender at its option may
requlre immediate payment in fuil of ali sums secured by this Security instrument without further
demand and may invoKe the power of sale and any other remedies ﬁéﬁﬁiueu Dy Appllca'ﬁié LadW.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

Sectinn 24 |hﬂ|||r| na hit? nat limitad 4a rascennahla attarnave’ fonnce and Ancata ~n8 iit!a Avried s

O
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If L ender invokes the nower of sale, Lender shall give a copy of a notice to Borrower in the
manner nrowdecl in Sectlon 14. Lender shall nubllsh th notice of sale once a week for three /

—— - L — 2 _—

consecutive weeks Iin a newspaper pubiished in SHELBY Coun ty_ Aiabama, and thereupon shaii

seil the rruperty 10 the hignest bigder at pumlc auction at the front door of the uounty
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the

Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
aqarees that the nrnr‘pndq of the sale shall he nnnlmrl in the fnllnwmg order: ln\ to all exnenses o of

tne sale, mcludmg, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security instrument; and {c) any excess to the person or persons iegaiiy entitied to it.

25. Reilease. Upon payment of ail sums secured by this Security instrument, Lender shaii reiease
i CaAamiirihs lnestrmirmacantd Darrscsrsar vl e marars e rsrdmbirmes v | Aarmsdeae v iy iy s [ —— o Bim =
LY UE\JUIlty IHIDQUUITTIGLHIL. LIVITVUYYEGTL o161 Pﬂy ﬂlly T CWLAIUIALIVNTL WUIOLWD . LLCIHIVUCT T y IAIUT DUINIITUYWEL G 100 11U
roalaacinn thic Qariintu Inctriimaoant hait nnnlv I'hn an ic naird trn o third narhs fAar cansirac rendarad and the
T Wi AW T W W W IRy I Wi Ty WML WY 1T VT Teier W MUl W O T AT LY TV Dwl ViIivew Tl vy diliv die
| charging of the fee is permitted under Appllcable Law.
| .
T 26. Vaivers. Borrower Walves ali rlants OT nomEStead exethlon in the Pr ertv and rE"nﬂUlShES

______ = =5 e AT NE Lo el

ali rights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in-this

Securitv Ingtrument and in nnu Rider executed hu Raorrower and recorded with it
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LEGAL DESCRIPTION
File No.: 1059065LV (cp)

Property: 110 BRAXTON WAY, PELHAM, AL 35124

LOT 98, ACCORDING TO THE CORRECTED SURVEY OF FINAL PLAT, PHASE ONE, STRATFORD
PLACE, AS RECORDED IN MAP BOOK 12, PAGE 38, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

A.P.N. 11-7-36-3-000-028-050
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MiN: 1001056-30027114348-8 Loan #: 3002114348
VA Case #: 22-22-6-0755875
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THIS ASSUMPTION RIDER i1s made this 19th day of March, 2020, and is incorporated in-o and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

11 A .l Erndaval © assoen saen Bamibisr f4la - "I .--..-...-J..-u-l"l vrrwvern rdenbdn vmed A srrenrs Rl Ve s o orbe s ol e o o o
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Aimbal, Aiia mmal o
nediately due and payable upon

=
oan to any transferee unless the acceptability of tha

transfer of the property securing
loan | a Section 3714 of Chapter 37, Title 3§

assumption of the |

: . A fee equal to one-half of 1 percent of the balance of this loan
as of operty shall be payabie at the time of transfer to the loan
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debt vy this instrument, shall bear interest at the rate herein
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if the assumer is exemnt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charage Ciaus& Upon application for approval to allow ::;q::umntmr- of
this loan, a processing fee may be charged by the ioan hoider or its authorized agent for

determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this charge
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o which Section 3714 of Chanter 37, Tlfle 38 United States dig anpliag
D. Indemnity Liahility Assum n Clause. If this obligation is assumed, then the
assumer hereby agrees to assume all f the ok Ilg tions of the veteran under the terms of

the instruments creatmq and securing the loan. The assumer further agrees to -ln-demmfv
the Department of Veterans Affairs to the xtent of any claim payment arising from tne
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
pages 1 and 2 of this Assumption Rider.

//

Origination Company: USAA
Nial QD iIN- AN405R

I9IVIibWr1

Orniginator: Naramsm Benvamin

NMLSR ID: 1566924
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