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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which Is dated APRIY, 09, 2020
together with all Riders to this document.

(B) "Borrower" is

KYLE D URECH AND MARIA K URECH, HUSRAND AND WIFE

Borrower is the mortgagor under this Secarity Instrument.

(C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigageo
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
adilress and telephone namber of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.

(D) "Lender" is

FAIRWAY TNDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing mmder the Jaws of THE STATE OF TEXAS ' :
Lender's address is

4201 MARSH IANE, CARROLLION, TX 75007

(E) "Note" means the promissory note signed by Boxrower and dated APRTIYL 09, 2020
The Note states that Boxrower owes Lender

THREE, HONDRED EIGHTY NINE THOUSAND THREE HUNDRED THIRTY SEVEN §&§ NO/100

Dollars (1.S. $ 389,337.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2045

(¥) "Property" means the properly that is described helow under the heading "Transfer .0f Rights in the
Property.”
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(G) "L.oan" means the debt evidenced by the Note, plus futerest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus Interest.

(H) "Riders" means all Riders to this Security Instrument that are execnted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

| | Adjustable Rate Rider % Condominium Rlider __] Second Home Rider
L_| Balloon Rider Planned Unit Development Rider [ 114 Family Rider
[ VA Rider || Biweelly Payment Rider

L Othier(s) Ispecity]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisivative rules and orders (ihat have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

() "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condomininmm association, homeowners
assoclation or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaclion originated by
check, draft, or similar paper instrument, which is initlated through an electronic terminal, telephonic
instnament, computer, or magnetic tape so as to order, instruct, or authorize a financial instittion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller

machine {ransactions, transfers imitiasted by telephone, wive transfers, and awtomated clearinghouse
transfers.

(L) "Escrow Items" means those itenis that are described in Section 3.

(M) "Miscellancous Procecds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condemmation; or (iv) misrepresentations of, oy omissions as to, the
value and/or condition of the Property.

ﬁgmrtgage Insurance” means insurance proteciing Lendor agaiust the nonpayment of, or default on,
(O) "Perlodic Payment" means the regularly scheduled amount due for (f) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X {12 C.F.R, Part 1024), as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requicemenis amd restvictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken tithe 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the F.oan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covesants and agreements under this

Sccurity Instrument and the Note. For this purpose, Borrower irrevocably morigages, gvants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located In the

Counly of SHELBY :
{Nanis of Recording Jwisdiciion]

SEE LEGAL, DESCRIPTION ATIACHED HERETO AND MADE A PART HEREOF FOR ALL

Parcel ID Numbei':

03-8-33-0-009-008,000

which caxrently has the address of

BIRMINGHAM [City] , Alabama 35242 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instvanent. All of the foregoing is referred to in this

Securily Instrument as the “Properly.” Borrower understands and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security Instrument, but, if necessary 1o comply with law or
custom, MERS (as nominee for Lender and Londer's successors and assigns) has the right: to exercise any
or all of those interests, including, hut not limited to, the right to foreclose and sell the Property; and to

lake any action required of Lender inchuling, but not limited to, releasing and canceling this Secmrity
Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property &s unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all clabms and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiowal use and mon-uniform
covenants with Hmited varlations by jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lemder covenant and agree as follows:

1. Payment of Principal, Interest, Kscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borvower shall also pay funds for Escrow Items
pmsuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U,S.

currency. However, if any check or other insirument received by Lender as payment wnder the Note or this
Security Instrument is retwrned to Lender unpaid, Londer may require that any or all subsequent paymenis

due under the Note and this Socurily Instvwinent be made in one or more of the following forms, as
selecled by Lender: (a) cash; (b) money order; (c) ceniified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by ELender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partial payment if the payment or partial payments ave Insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partia)
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cuxvent, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fumds or return them to Borrower. If not applied earlier, such funds will be applied to the ontstanding
principal balance under the Note immediately prior to foreclosnre. No offset or clatm which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insttument,

2, Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) iuterest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amowmts
shall be applied first to late charges, second to any other amownts due wnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Leruler receives a payment from Borrower for a delinquent Periodic Payment which inclndes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and te the extont that, each payment can be
paid in full. To the extent that any excess exists afler the payment Is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Praceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Xscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, un(il the Note is paid in full, a sum (the "Funds") to provide for payment of amonnts due
for: (a) taxes and assessments and other items which can atiain priority over this Security Instrmment as a
lien or encumbrance on the Property; (b) leasehold payments or ground venis on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any swms payable by Borrower io Lender in lien of the payment of Morigage
Inserance premiums in accordance with the provisions of Section 10. These flems are called "Escrow
Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escxowed by Borrower, and sach dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly fornish to Lender all notices of amounts to
be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Londer may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such walver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Fuads has been waived by Lender and, if Lender requives,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Hortower's obligation to make such payments and (o provide receipts shafl for all purposes be deemed to
be a covenant and agreentent contained in this Security Instrumnent, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9

1660502691
ALABAMA-Single Family-Fannie MaefFreddle Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01
~8A(AL) (1302).00

0

I




20200414000145370 04/14/2020 01:41:59 PM MORT 5/19

and pay such amowil and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any thne by a notice glven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ave then required under this Section 8,

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
ieasnnable estimates of expenditures of futwre Escrow Iiems or otherwise In accordance with Applicable

aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so fmsured) or fn
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Iems no later than the time

specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, mnually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the

Fads and Applicable Law permits Londer to make such a charge. Unless an agreement is made in wiiting
or Applicable Law requires interest to he paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that intorest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RIESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the shortage in accordance with RESPA, buf in no more than 12
monthly payments., If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrioment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Properly which can atfain priority over this Security Instrument, leasehold paymenis or
ground rexs on the Property, if any, and Commuunity Assoclation Dues, Fees, and Assessments, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the mamner provided in Scction 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lendes, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
ave concluded; or (c) secures from the holder of the lien an agreement satisfactory to Londer subordinaiing
the lien to this Security Instrwment. If Lender defexmines that any part of the Property Is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a noflce Identifying the
lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one o
more of the actions set forth above in this Section 4.

Lender may requive Borrower to pay a one-lime chaxge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

d. Property Insurance. Borrower shall keep the improvements now existing or hereafter erocted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited {o, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences cam change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: {a) a one-ime charge for flood zone
determination, certificatfon and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occor which
reasonably might affect such determination or certification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expeuse, Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thai Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intevest

at the Note rate from the date of dishursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall bave the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Leader all recelpts of paid premtums and
renewal notices. If Borrower obtuins any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stondard mortgage clanse and
shall nomo Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borvower shall give prompt notice to the insurance carrier and Lender. Londor
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying inswrance was required by Lender, shall
be applied to restoration or repair of the Propery, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propexty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
luterest or earnings em such proceeds. Fees for public adjnsters, or other thind partlcs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender's security would be lessened, the insnrance

proceeds shall he applied to the sums securod by this Securlly Ynstrament, whether or not then due, with

tshe excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
ection 2.

If Borrower abaudons the Property, Lender may file, negotiate and settle any available fnsurance
claim and refated matiexs. If Borrower does mot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day
pexiod will begin when the notice is given. In either event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secnrity Instrumenl, and

(b) any other of Borrower's rights (other than the right to any refund of uncarned premioms paid by
Borrower) under all insurance policies covering the Property, insofar as sach rights arc applicable to the

1660502691
ALABAMA-Single Famlly-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

% ~-6A{AL) (1302).00 Page 6 of 16

M ERAAE A




20200414000145370 04/14/2020 01:41:59 PM MORT 7/19

coverage of the Property. Lender nay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Secirity Instrament, whethex or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propery as Borrower's principal
residence within 60 days afier the execution of this Security Instrument aud shall continne to occupy the
Property as Borrower's principal residence for at least one year afier the date of eccupancy, unless Lender
othexwise agrees in writing, which consent shall not be wnreasonably withheld, or unless extenuating
circnmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ovder to prevent the Property from deteriorating or decreasing in value due to fis condition. Unless i s
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promplly repair the Property if dmmaged to avold further deterioration or damage. IF fnsurance or
condlenmation proceeds are patd in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Froperty, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly, If fit has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecifon specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower or with Bortowor's
knowledge or consent gave materially false, misleading, or inaccurate Information or statcments to Leander
(or falled to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
{a) Borrower falls t perform the covenants and agreements contained im this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights undex
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemaation or forfeiture, for
enforcement of a lien which may attain priority over this Secwity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secwity
Instrument, including protecting and/or assessing the valne of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but ave not limited to: (2} paying any sums socured by a lien
which has priority over this Security Instrmnoni; (b) appeaxing in comrt; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secutity Insfrinnent, including
ils secured position in a bankruptey proceeding. Securing the Property incindes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Seciion 9, Lender does not have to do so and is not
tmder any duty or obligatlon to do zo, It is agreed that Lender fucurs no liability for not taking any or all
aclions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secarity Instmument. These amounis shall bear interest at the Note rate from the date of
disburscmenl and shall be payable, with such fnterest, upon notice from Lender 10 Borrower requesting

payment,

1660502691
ALABAMA-SIngle Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

@E_-GA(AL] {1302).00 Page 7 of 16

-
L




20200414000145370 04/14/2020 01:41:59 PM MORT 8/19

If this Security Instument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to matntain the Morigage Insurance in offect, If, for any reasoi,
the Mortgage Inswrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required fo make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substandally
equivalent to the cost fo Borrower of the Morigage Insurance previously in effect, from an alternate
morigage Insurer selected by Lender. If substmntially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lendor will accept, use and retain these
paymenis as a non-refundable loss reserve in len of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is nlimately paid in full, and Lender shall not he
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for ihe period that Lender requires)
provided by am insurer selected by Lender again becomes available, fs oblained, and Lender requires
separately designated payments toward the premiwms for Monigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was requived to make separately designated
~payments toward the premiums for Mortgage Insnrance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl Lender's
requirement for Morigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for snch terminatlon or wniil termination s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance,

Mortgage insurers evaluate their total xisk on all such insurance fn force from time to fime, and may
enter into agreements with other parties that share or modify thelr risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (or parties) fo
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the mortgage insurer may have avallable (which may incinde funds obtained from Mortgage
Insurance premfums).

As a result of these agreements, Lender, any pmchaser of the Note, another insarer, anty reinsurer,
any other entlly, or any affiliate of any of the foregoing, may receive (lirectty or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharving or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurver's risk in exchange for a share of the
premiuns paid to the insurer, the arrangement is often termed "capilve reinsarance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance undor the Homeowners Protection Act of 1998 ox any other law. Theso rights
may include the right¢ to receive cortain disclosures, fo request and obtain canecllation of ¢he
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a

refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's security is mot lessened.
During such repair and restoration perlod, Lender shall have the right to hold such Miscellaneouns Proceeds
nntll Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undextaken promptly, Lender may pay for the
repairs and resforation in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Loender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's secuvity wonld
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordex provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secmity Instrument, whether or not then due, with
the excess, if any, paid to Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vilue of the Property Immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the parial
taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the swms
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, desiruction, or loss in valne divided by (b) the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value. Amy balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Propexty in which the fair market
value of the Property immediately before the partlal taking, destraction, or loss in value is less than the
amomnt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriing, the Miscellareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setfle a claim for damages,
Borrower fadls to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancons Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Insteument, whether or not then due. "Oppesing Parly" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action In
regard to Miscellaneous Proceeds.

Boirower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or righis under this Security Instrument. Borrower can cure such a default and, if
acceleration hias occurred, reiustate as provided in Section 19, by causing the action or procoeding to be
dismissed with a ruling tha, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumnent. The proceeds of
any award or clobm for demages that arc atiribuiable to the impairment of Lender's inderest in the Property
are herchy assigned and shall be paid to Lender.

All Miscellaneous Prooceds that are not applied to restoration or ropair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Boxrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agatnst
any Successor in Interest of Borrawer or to refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any vight or
remedy incinding, without limitation, Lender's accoptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secarity
Instrmment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Jnterest of Borrower who assumes
Borrower's obligations wnder this Security Tnstvmment in writing, and s approved by Lender, shall obiain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be veleased from
Borrower’s obligations and liability under this Security nstrument unless Lender agrees to such release in
wiiting, The covenanis and -agreements of this Security Instrument shall bind (except as provided in
Section 20) aml benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's fnterest in the Property and rights under this
Secarity Instrament, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exproess anthority in this Security Instrmment to charge a specific
fee to Borrower shall not he construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instvament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interproted so
that the inferest or ether loan charges collected or to be collected in connection with the Loan exceed the
permitted Nmits, then: (a} any such Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suwms already collected from Borvower which exceeded permitied
limits will be refunded to Borrower. Londer may choose to make this refund by reducing the principal
owod under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any snch refand made by
direct payment to Borrower will conslitute a walver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Amy nolice fo Borrower in connection with this Secwity Instrument shall be deemed to
bhave been given to Borrower when mailed by fivst class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowenrs
unless Applicable Law expressly requires otherwise. 'The notice address shall be the Property Address
unless Borrower hias designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borvower shall only report a chauge of address through that specified procedure.
There may be only one designated notice address under this Security Instrumont at any one time. Any
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notice to Lender shall be given hy delivering it or by mailing it by first class maf} 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Secarity Instrament shall not be deemed to have been given to Lender wntil actually
recelved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under ihis Security
Instrument. |

16. Governing Law; Severability; Ruls of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contuined in this Security Instrument are swbject to any requivements amd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such stlence shall uot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effoct without the conflicting provision.

As used in this Secwity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrowex's Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Iuterest in the Property" means any legal or beneficial interest in the Propenty, including, but not Iimited
- to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferved (or if Borrower
is not a matural person and a beneficlal futerest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender may require immediaie payment in foll of all sums secured by this Sacurity
Instrwment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notlee of acceleration. The nolice shall
provide a period of not less than 30 days from the daie the notice is given in accordance with Section 15
within which Borvower must pay all sums secued by this Security Instrument. If Borrower fails {o pay
these sums prior to the expiration of ihis period, Lender may invoke any rvemedies permitied by this
Security Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Recinstate After Accoleration. If Borrower meeis cerlain conditions,
Borrower shall have the right to bave enforcement of this Secnrity Iustrament discontinned at any ime
prior to the earliest of: (a) five days hefore sale of the Property pursuant to any power of sale contained in
(his Security Instrument; (b) such other period as Applicable Law might specify for the temination of
Borrower’s right to refustate; or (c) entry of a judgment enforcing this Security Insirument, Those
comditfons are that Borrower: (a) pays Lender all sums which ihen would be dne under this Security
Insirument and the Note as if no acceleration had occwred; () cures any default of amy other covenanis or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable aftorneys' fees, property Inspection and valnation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property und rights under this Security Instrument; and (1)
takes such action as Lender may reasonably require to assure that Lender's interest in the Propenty and
rights under this Secarity Instrument, and Borrower's obligation to pay the sums secured by this Secmrily
Instrument, shail contimue unchanged. Lender may require that Borrower pay sech reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; (c)
cerfified check, bank check, treasurer's check or cashier's check, provided any sach check is drawn upon
an institwlion whose depeosits are insured by a federal agency, instrumentality or entity; or (d) Electronic
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Funds Transfer. Upon reinstatement by Bomower, this Secarity Instrament and obligations secared hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinslate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Griovance. The Note or a partial interest in
the Note {together with this Security Instrument) cam be sold owe or more thmes withont prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securlty Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Security Instrawent, and Applicable Law. There also Inight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
mew Loan Services, the addvess fo which payments should be made and any other information RESPA
requires In connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Sexvicer other than the purchaser of the Note, the morigage loan serviciug obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser, |

Nelther Borrower nor Lender may commence, join, or be jolned to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrunment, until snch Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of snch alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to take correcilve action, If
Applicable Law provides a time period which must elapse before certain actior can be taken, that time
period will be deemed to be reasonable for pmposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall he deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardons Substances, As used in this Section 21: (a) "Hazardous Substanves” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following swhstances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pestlcides
and herbicides, volatile solvents, materdals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirommental Low: and (d} an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise lrigger an Environmental
Cleanup.

Borrower shall not cause or permit the presemce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
uor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardons Substance, creates a condiflon that adversely affects the valne of the Property. The preceding
two scatences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentiol uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, cloim, demand, lawsuit
or siher action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Euvironmental Law of which Borrower has actnal knowledge, (b) any
Environmental Condition, including but not Hinited to, any spilling, leaking, discharge, release or threat of
velease of any Hazardous Substance, and (c) any condition caused hy the presence, use or release of a
Hazardous Substance which advexscly affects the value of the Propexty. If Borrower learns, or is nolified
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by any governmental or regulatory authority, or any private party, that azy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Secnrity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a dnte, not less than 30 days from the
date the notice is given to Rorrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accceleration and the right to bring a court action to assert the nom-existence of
a defauit or auy other defense of Borrower to acceleration and sale. If the defaul¢ is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrament without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not Hmited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
comsecntive weoks in a newspaper published in SHELRY County,
Alabama, and thereupon shall sell the Property ¢o the highest bidder at public auction at the front
door of the County Courthouse of this County, Lender shall deliver to the purchuser Londer's deed
conveying the Proporty. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasomable attorncys' fees; (b) to all sums secured
by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all smns secured by this Secarity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curiesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and agrecs to the ferms and covenants contained In this
Sccurity Instrument and in any Rider executed by Boxrower and vecorded with it.

MM‘ (Seal)
KY1k -Borrower

2107

/ ’L“‘-’Lk(&aal)

‘aN
URECH MARIA K URECH -Borrowey
(Seal) - (Seal)
~Borrowes -Bomoweyr
{(Seal) —_— — {Seal}
-Borrower Borrower
(Seal) _ ——(Seal)
-Borrower -Borower
1660502691,

ALABAMA-SIngle Family-Fannfe Mas/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

%-BA{AL) (1302).00 Pagiz 74 of 16
AR O A S R R




20200414000145370 04/14/2020 01:41:59 PM MORT 15/19

STATE OF ALABAMA, 3\6 S 70 County ss:

On this & day of m , 2020 1, . —_—

R Notary Public in and for said county and in sald siate, hereby certify that
KYLE D URECH AND MARIA K UREBCH

whose name(s) is/are signed to the foregoing conveyance, and who Is/ave known to me, ackuowledgeci
before me that, being informed of the comtents of the conveyance, he/she/they executed the same

voluntarily and as his/her/their act on the day the same ?am date.
Given under my hand and seal of office this day of APRIL , 2020
My Commission Expires: . I
NULLDITTY, |
x\'&* Q;" ER Lj"m""'f} '
SR 0TaR Iy % ‘ /]
57 Sy Notary Pabfe—L/
é" H MV Comrn. Exp“-e s }‘ ~ 'é
5 | menzggy i E '
AR LY
-'::3("?3) *, AUBLG o (f.,‘/ §
%;? 4’59""'*--!'-!"""\, Q‘ﬁ
0, STATE &Y Y aWv
RIS
Prepaved By:
CANDICE DUCK

FAIRWAY MORTGAGE

2007 EAGLE, RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986~4220

ICAN ORTIGINATOR: VWALTER SMITH HUNTER ITI
NMLS ID; 277328
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EXHIBIT “A”

Property. Descriptiont Lot 76, according to the Final Record Plat of Greystone Farms, Milner's Crescent Sector - Phase 3, as
recorded in Map Book 23, Page 71, in the Probate Office of Shelby County, Alabama,

Survey Walver
Flle No.: 2020-133
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of APRIL :
2020 , and is Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument) of the same date,

given oy the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described In the Securlty
Instrument and located at:

4112 MILNERS LN, BIRMINGHAM, ALABAMA 35242
[Property Address)

The Property Includes, but is not limited to, a parcel of land Improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described In
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY 1S LOCATED

(the "Declaration”). The Property is a part of a planned unit development known as

GREYSTONE FARMS
[Name of Planned Unit Development]

(the "PUD®). The Property also includes Borrower's interest In the homeownars assoclation W)
equivalent entity owning or managing the common areas and fachities of the PUD (the
“Owners Assoclation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower.and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration: () articles of
Incorporation, trust Instrument or any equivalent document which creates the Owners
Assoclation; and (jil) any by-taws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents,

B. Property Insurance, So long as the Owners Assoclation maintains, with a genherally
accepted Insurance carrler, a "master” or "blanket" policy Insuring the Property which is
satisfactory to Lender and which provides insurance coverage In the amounts (Including
deductible levels), for the perlods, and against loss by flre, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to. earthquakes and

1660502601
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floods, for which Lender requires insurance, then: (I) Lender waives the provision in Section 3
for the Perlodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the Property is deemed satisfled to the extent that the required coverage Is
provided by the Owners Association policy.

| What Lender requires as a condition of thls waiver can change during the term of the
oan.,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds In lisu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be pald to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, pald to Borrower,

C. Fublic Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoclation maintains a public liability insurance policy acceptable In
form, amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentlal, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lleu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securlty Instrument as
provided In Sectlon 11.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantlal destruction by flre or other casuslty or In the case of a taking
by condemnation or eminent domain; (li) any amendment to any provision of the “Constltuent
Documents” If the provision is for the express benefit of lLender; (iil) termination of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

. Remedies. If Borrower does not pay PUD dues and assessments when due, then
l.ender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounis shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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gg;:ggllNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
er.

. u;b C gL.L\Li (Seal) M" (Seal)

KYLEY URECH -Borrower MARIA K URECH -Borrower
(Seal) {Seal)
-Boyrower -Borvowar
(Seal) -~ (Seal)
-Borrower ‘ -Borrower
(Sea) = 000000 e (Seal)
-Bamower -Borrower
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Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records
.:; /ﬂ\"’} Judge of Probate, Shelby County Alabama, County
4| Vs I Clerk

M ,r’ (" Shelby County, AL
QJ_“ 15’ 04/14/2020 01:41:59 PM
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