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MORTGAGE

DEFINITIONS

Words used in multiple ssetions of this document are defined below and other words are defined in Seslions 3, 11,
13, 18, 20 and 21. Cortain rules regarding the usage of words used in this dooument aro alsoe provided in Section 16.

(A) "'Security Instrumsent” means this document, which is dated APRIL 8, 2020 , togethor
with all Riders to this document,

(B) "Borrower"is CONSTANTINE J. PIHAKLS AND JENNIFER L. PTHAKIS HUSBAND AND
WIFE

Borrower is the mortgager under this Seourity Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a Separale corporation that is acting
solely as a nominee for Lender and Lender's sucoessors and ussigns. MERS is the movigages under this Seeurily

Instrument. MERS {s organized and existing under the laws of Delaweare, and has an address and telephone numbuay
of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.
(1) "Lender"is LIBERTY MORTGAGE CORPORATION

Lender isa  ALABAMA CORPORATION organized and
existing wnder the laws of  ALABAMA
o Lender's address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM + ALABAMA 35216

(F) "Note" means the promissory note signed by Borrower and dated  APRTL B, 2020
The Note statos that Borrower owes Lender FOUR HUNDRED FI FTY~ONE THOUSAND AND 00/100
Dollars (U.8. § 451,000, 00 ) plus interest.
Bbévg;mfer Iéfgs%romisecl to pay this debt in regular Periodic Payments and to pay the debt in full not later than
[ 4

(F) "Property™ mesns the property that is described below under the heading " Transfer of Rights in the Property.*
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(G) "Loan"means the debt evidenced by the Note '
. , plusinterest, any prepaymen
the Note, and all sums due under this Seourity Instrument, plos inte]:w:::pa tohorges and latecharges dus under

(E) "Riders” means all Riders to this Securit
y Instrument that are ex . .
to be exeouted by Borrower [oheok box oS apelicablel: executed by Borrower, The following Riders are

[ ] Adjustable Rate Rider X} Planned Unit Development Rider
[_] Balloon Rider (-} Biweekly Payment Rider

[} 1-4 Family Rider [_] Second Home Rider

L] Condominium Rider ] Other(s) [specify)

| L t : .
z(xd)mini;f::!imm? Lawd means all controlling applicable federal, state and tocal statutes, regulations, ordinances and
. \ve rules and orders (that have the effect of law) as wel] as all applicable final, n : o
opinions. » non-appealable judioial
"
32 t mf;’:;‘“':l“? ﬁgﬂﬂﬂﬂﬂﬂn Dl:f-'a,P Fees, and Assessments™ means all dues, foes, assessments and other charges
sed on Borrower or the Propoerty by a condomini ation. home , " :
organiza tion. Y Oy tinlvm association, homeoswners assocration or similar
"
g()smﬁf"eﬂmm‘f Funds Transfor" means any transter of funds, other (han a transaction originated by check, draft
" eti:rip aper instrument, whioh is initiated through an electronic terminal, tetephonic instrument, computer .
aguelic tape so as to order, instruct, or authorize a finaneis! institution to debit or credit an account “i::ch t;r(l)n
4 kL

inoludes, but is not limited to point-of.sul
» U » -of-salo transfers, automated teller machine tran 's inits
telephone, wire transfers, and automated clearinghottse transfers. sactlons, transfors initiated by

EII\;I)) ::f;icrow Items™ means those items that are described in Scotion 3
seellsneous Proceeds" means any compensation. s '
: , , Settlemont, award of damages, o '
ilhlrd party (other then nsuraoe proceeds paid under the coverages deseribed in Sectiin 3} ;{Frl:ﬂ?ﬂl;itsaif A
H{:ilr‘;l;tclg: d(;f, th::_ Propcrzy; (11) condemnation or other taking of all or any part of the Property 3 (i) mnviﬁziz; ?;
mnation; or (tv) misrepresentations of, or omissions as to. the val "
(N) "Morigage Insurance” means insurance ot )  *0, 118 value and/or condition of the P roperty.
_ protecting L.ender against the nonpayment of, or dof
{O) :Pemdle Payment" means the regularly scheduted amount due for (1) principal andl interesl:uli:zg:; u;:ﬁ Loan
plus (:1) ary amounts under Scetion J of this Seourity Instrument, the Note,
£P} ] 'lflESPAﬂ means the Real Estate Settlement Procedures Aot (12 U.8.C. §2601 ot seq.) and its implementi
sﬁ%“w‘;ﬂh{gﬁﬁiﬁ&m X (12 ICtF -R;hl’ﬂl'i 1024), as they might be amonded from time to time. or any adr::Iitior:;lu:ﬁ
C or regulation that governs the same subject matter. A d in thi ' ) +
"RESPA" refers to all requirements and restrictions th ~ et As used in this Security Instrument,
\ atare mtposed in regard to a " federally 5 .,.
even if the Loan does not qualify as a *federally related mortgage loan" under RESPA. Y reloled mortgago loan

(Q) "Successor in Interest of Borrower" means :
rro any party that has taken (itle to the Propert
party has assumed Borrower' s obligations under the Note and/or this Security Instrument F» Whether or not hat

TRANSFER OF RIGHTS IN THE PROPERTY

Thcis Sem'lr.lty ‘Instrument sooures to Lender: (i) the repayment of the Loan, end all renewals, extens
3? gleodﬂ?catsons of the Note; and (ii) the performance of Borrower's sovenants and agreer;}entsﬂnlf H:lns
i$ oeourity Instrument and the Note.  For this purpose, Borrower irrevocably mottes !
conveys lo MBR§ (solely as nominee for Lender and Lender's SUCCESSOTS a::;d asag3 e arms and
suceessors and assigns of MERS, with power of sale, the following described Pmmfg'n sl)wz::il t|¢:1 ilI:::

couNTY of SHELBY -
(Type of Resording Jurisdiation] [Nans of Recording Jurisdiction) |
"‘“‘fmwmﬂ *w*mwmmm“ﬂ “ﬂmm
ALABAW - Singe Farnlly - Farvlo MaefFraddie Mao UNIFORM INSTRUMENT - MERS o Docaglc Easmme
Form: www. docmagio. com
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which ourrently has the address of 2796 BERKELEY DRIVE
[Sireet)

BIRMINGHAM , Alabama 35242 ("Property Address"):
[City] [Zip Codz]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and (ixtures now or hereafior a part of the property. All replacements and additions shall also be
covared by this Seourity Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Barrower in this Security
Instrument, but, if necessaty to comply with law or cuslom, MERS (as nominee for Lender and Lender's 8U0CESSOTS
and assigns) has the right: to exercise any or all of those interests, including, but not limited 1o, the right to foreclose
and sell the Property; and to take any aotion required of Lender including, but not limited to, releasing and vanceling
this Seourity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Properly is unencumberad, exoept for encumbrances of resord.
Borrower wacrants and will defond genorally the title 1o the Property against all claims and demands, subject to any
sncumbranoes of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniformoovenants with
limited variations by jurisdiction to constitute a uniform security instrument covermag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

L. Paymentof Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt svidenced by the Note and any prepayment sharges and latg
charges due under the Note. Borrower shall also pay funds for Escrow Items pucsuant to Section 3. Payments due
under the Note and this Securily Instrument shall be made m U.8. owrrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
L onder may require that any oy all subsequent payments due under the Note and this Security Instrument be made in
one or mors of the following forms, as seleoted by Lender: (a) oash: (b) money order; (o) certified check, bank cheok,
ireasurer’ s check or cashier's check, provided any such eheok is drown upon an institution whoso deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are dosmed recsived by Lender when reccived af the location designated in the Note or at suoh other
location as may be designated by Lender in accordances with the notice provisions in Seotion 15. Lender may return
any payment or partial payment if the payment ot partial payments are insufficient to bring the Loan current. Lendor
may accept any payment or partial payment insufficient to bring the Loan current, withont waivoer of any rights
hercunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payrments at the time such payments are aocepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may’ hold sush unapplied funds
unitl Borrower makes payment to bring the Loun current. If Borrower does not do so wilhin a roasonable poriod of

ALABAMA - Single Farly - Fantio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic CForms
Fam3ao 101 | www, docmagle, com

Page 3 of 14

AL308L iraw. onl




A0 mzrm xnl

20200413000142480 04/13/2020 10:54:20 AM MORT 4/18

time, Londer shall sither apply suoh funds or return them to Borrower, If nol applied earlier, such funds will be

applied to the outstunding principal balance under ths Nols immediately prior to foreclosure. No olfsat or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making pay ments duaq
under the Note and this Seourity Instrument or performing the covenants and agreemonts secured by thig Jecurity

Instrument.

2. Application of Payments or Proceeds. Excepl a3 otherwise deseribed in this Seotion 2, ail pryments
acoepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principa! due under the Note, (c) amounts due under Seotion 3. Such payments shall be applied o eaoh Periodic

Payment int the ordor in which

it became due. Any remaining amounts shall be applied first to laie churges, second

lo any other amounts due under this Seourity Instrument, and then to reduce the prinoipal balance of the Note,
I Lender receives a payment from Borrower for # delinquent Periodio Payment which includes q sufficient

amount to pay eny late charge

due, the payment may be applied to the delinquent paymenm and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment receivad from Borrewer (o the
repayment of the Periodic Paymeonts if, and to the extent that, each payment can be paid in full. To the extent that

Any excess oxists afier the payment is applied to the full payment of one or more Periodic Payments, such exosss may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then

as described jn the Note,

Any applicetion of payments, insurance proceeds. or Miscelaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymonts,

3. Funds for Escrow Items. Borrower shall pay (o Londer on the day Periodic Payments sre due under the

Note, unti] the Note is paid in

full, a sum (the "Funds*) to provide for payment of amounts due for: {a) taxes and

assessments and other items which can attain priority over this Security Instrument as g lien or encumbrancs on the
Property; (b) leasshold payments or ground rents on the Properly, if any; (c) premivas for any and all insurance
required by Lendor under Section 5; and (d) Mortgage Insuranos premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance promiwms in accordance with the provisions of Section 10,

These items ars called ® Escrow

ltems.” At origination or at any time during the tertn of (he Loan, Lender may require

that Community Association Dues, Fees, and Assessments, if any, be esorowed by Borrower, and suoly dues, fees and
assessments shall bo an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Eserow llems unless Lender waives Borrower' s
obligation to pay the Funds for any or gll Escrow Items, Lender may waive Borrowet's obligation io pay to Lender
Funds for any or all Escrow Itoms #lany time. Any such waiver may only be in writing. In the even of such waiver,
Borrower shall pay direatly, when and where payable, the amounts due for any Esorow Items for which payment of
Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender receipts ovidencing such payment
within such linte period us L ender may require. Borrower's obligation 1o make suoh payments and to provide recotpts
shall for all purposes be deemed to be a sovenant and agreement contained in this Seourity Instrument, as the phrase
“covenant and agreement” is used in Seotion 9. If Borrower is obligated to pay Esorow Items directly, pursuant to

& waiver, and Borrower fails 1o

pay the amount duo for an Bscrow ltem, Lender may exercise its rights under Section

% and pay such amount and Borrower shall then be obligated wnder Section 9 to repay to Lender any such amount,
Lender may revoke the waiver 85 (o any or all Eserow [tems at any time by a notice given in accordance witl) Section

15 and, wpon suoh revocation,
undor this Seotion 3.

of future Escrow Itenis or otherwise in accordance with Applicable Law

Borrower shall pay to L ender all FFunds, and in such amounts, that are then required

*

The Funds shall be held in an institution whose deposits are insured by a federal sgency, instrumentality, or
entity (inoluding Iender, if Lendet Is an institution whoge deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no fator than the timne specified under RESPA. Lender
shall not charge Borrower for holding and applying the F unds, ennually analyzing the esoroy fcoount, or verifying
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{he Escrow Items, unless Lender prys Borrower interest on the Funds and Applicable Law permits Lender 1o make
such 4 charge. Unless an agreement 1s made in wriling oy Applicable Law requires intorest o by paid on the Funds,
Lender shall not be required to pay Borrower anty interest or carnings on the Fimds. Borrower nnd Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual scoounting of the Funds as raquired by RESPA,

If there is a surplus of Funds held in ¢sorow, as defined under RBSPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1If there is a shortage of Funds held in 6sorow, as defined umder RESPA,
Lender shall notify Borrower as required by RBSPA, and Borrower shall pay 10 Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1If there it g deficiency of
Funds held in esorow, as defined under RESPA, Lender shal) notify Borrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to meke up the deficienoy in nocordance with RESPA, but in no more than
12 monthly payments.

Upon payment in tuil of all suns seoured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Botrower shall pay all laxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assooiation Dues, Fees, and Assessments, if any. To the oxtent that these itams
arg Escrow Items, Borrower shall pay them in the manner provided in Seotion 3.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeplable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforoement of the lien in, lega) proceedings which in Lender's opinion operate to prevent the enforcament of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (o) secures from the holder
of the lien an agreement satisfactory to Lender subordinaling the lien to this Security Instrument, If Lender
determines that any part of the Property is subjeot to a lien which san attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lion, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seotion 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verifisation and/or reporiing service
used by Lender in sonnection with this Loan. |

3. Proporty Insurance, Borrower shall Keep the improvements now existing or hercafter erected on the
Properly insured against loss by fire, hazords included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and tloods, for whioh Lender requires insurance. This insurance shall be
mamtained in the omounts (including deductible levels) and for the periods that Lender requires., What Lender
roquires pursuant to the preceding sentonoes can change during the term ofthe Loan. The insurance carcier providing
the insurance shall be chosen by Borrower subjeot to Lender's right to disapprove Borrower' s ohoice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connestion with this Loan, either: (a) a one-
time oharge for flood zone determination, certification and traoking services; or (b) a one-tima charge for flood zone
determination and certification services and subsequent charges sach time remappiogs or similar changes ocour whioh
reasonably might affeet such determination or cettificalior. Borrower shall also be responsible for the payment of
any fees imposed by the Federat Emergency Management Agency in conneelion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrowsr fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
L.ender’s option and Borrower's expense. Lendor is under no obligation to purchase any partioulor type or amount
of voverage. Therefore, such coverage shall cover Lender, but might or mi ght not protect Borrower, Borrower's
equily in the Property, or the contonts of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVerage so
obtained might significanily exceed the ¢ost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender undar this Section 5 shatl besome additional debt of Borrower secured by thig deourity Instroment, These

. . D LI 8408 e ’ W'm""“‘m'“““wmmmmw%ﬂwm
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amounts shall bear interest at the Note rate from the d :
‘ ate of disbursem : ;
upon notice from Lender to Borrower requesting payment, Pt end shall be payable, with such, interest
4 All insurance polivies required by Lender and renewals of such polisies shall be subjeot to Lender's right ¢
adi:i]:i%:a‘;a] zuch pOsteE, sl:iall x;wll;:nde 4 standard mortgage clause, and shall name Lender as morigngec and!o:gas m:
83 payed. Lender shall have the right to hold the policies and '
Borrower shell prompily give to Lender all reoei 1 rarn! roncwal cerlificates. If Lendor requires
.. pts of paid premiums and renewal notjces. 1 A
Form of insuranee coverage, ot ofherwise roau’ noirces. If Borrower obinins any
: ’ quired by Lender, for damage to, or destruation of tl
polioy shall include a standard mortgage c) . ’ on ol, the Properiy, such
payee. gage clause and shall name Lendor as mortgagee anc/or a8 an additional Joss
In the ¢vent of loss, Borrower shall gaive ‘ '
. , prompt notice to the insurance carrier and Lender. Lend
ﬂOOF-OF l0ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in zr?:xr oy
ormr::;:i‘:*eol;‘rflfe?s’ Wl:;lh'?tﬁr ol the underlying insurance was required by Lender, shall be npplied to rmto%*.at?:z
€ Croperly, 1t the restoration or repair is economically feasihl d L, nder’ thes &
During such repair and restoration period, Le 1y Ieasible and Lender's seourity is not lessened.
> Lender shall have the right to hold such ineur :
has had an opportunity t¢ inspeot such Pro & uch msurance prooeeds until Lender
. perty to ensure the work has been completed to Lender's satisfaas:
provided thal such inspsotion shall be undertaken pr : ' 0 onder s satisfaction,
¢ thal sw promptly. Lender may disburse proceeds for t '
restoration in a single payment or in a serjes of pro or the repairs and
: " ) gress paymonts as the work is completed. Unl
15 made in writing or Applicable Law requires inte ' profod. - ess an agreoment
. ‘ rest 10 bo paid on such insurance proceeds. L
required to pay Borrower any interest or earnings on such proe Boeres vendar shall not be
. : eeds, Fees for publio adjuster her thi -
retained by Borrower shall not be paid out of the : y va'ers, or other third parties
nsurance procevds and shall be the sole obligati }
[T the restoration or repair is not economioall i 0% oblagation of Botrower.,
y foasible or Lender's security would bo lessened. the §
shall be applied to the sums securad by this Securit ° °d, the insurance prooeeds
: : Y Instrument, whether or not then due, with the & if any. vai
(o Boi;o];#oel. Such insurance proceeds shall be applied in the ordey provided for in Seotion 2 roess, 1f any, paid
related mati::;m; famdoﬁzrtgz ; lzgfﬂlf. Le;lda'r 1?‘133; Oﬁ;ﬂ, negotiate and settle any available jnsurance olaim and
' ' respond withm 30 days to a notice from Lender that the insura :
: . nce
frft:recf lo settle olaim, thon Lender may negotiato and settle the claim. The 30-day period will bagiucig::; I:f?s
;:si;:sli fi’e“- I“(G;t]";?f event, o if l;Lencler doquires the Property under Section 22 or otherwise. Borrower hcreb;
ender (a) Borrower's rig ts to any insurance proceeds in an amount not t '
under the Note or this Security Instrunient. 2 ! ount nol to exceed the amounits unpaid
, and (b) any other of Borrower' s rights (other th :
of vuearned premiums paid by Borrower) under all i iof o (othet than the right to any refund
, nsuranee polioies covering the Property, insof: :
ure applicabls to the coverage of the Property. Lender may uss the i fi} ¥ MSOIAT 88 such rights
‘ ‘ . Lel ) the insurance proceeds either to ropai
21 op&;‘ty {g to pay amounts unpaid under the Note or this Security Instrmnenirwhellwr or not the?gw? rostore the
i :5 ) daml;fmcy. Borro}var nhal} oaoup?!, establish, and use the Property as Borrower's principa:l residence
rineinal mﬁ; o tarflhc ?::coutuon of this f?ﬁ:-:;unt},r [nstrument and shall continue to occupy the Property as Borrower' s
eRGE Tor al least one year altor the date of vocupancy, unless Lender o i e "
: Ys : therwise agrees in writi '
consent shall not be unreasonably withheld, or unless eXtenuating oircumstances exist which 3: beyond oo Whifh
conirol. e ' ¢ beyond Botrower's
mpair the £ » ALOW (e Yroperty lo deteriorate or sommit waste on the Pro :
?Ofr‘f""ﬁr“a residing In the Property, Borrower shall maintain the Property in order to ]mviﬁﬁe‘gr: th&: 'Oaml
r :;te::.::%t:l_g or ilecreaamg u‘;lva;ue due to its sondition. Unless it is deterniined pursuant to Section 5 thfte:eimir“::
on is mot economically feasible, Borrower shall promptly repair the P - '
detarioration or damago, IF nsutance or onde. s ptly vepair the Property if damaged to avoid further
' mmation proceeds are paid in connestion with d -
of, the Property, Borrower shall be res ible [ 3 ' WILh damage to, or the taking
' . ponsible tor repairiag or restoring the Property only if
procoeds for such purposes. l.ender may disburse pt ; enai por'y only 1 Lender has releaged
: - proceeds for the repairs and restoration in a single va ‘
i series of progress paymeonts as the work is completed, If the insurance or sondemnation ptocaedsgamliu gr;:;;:;ﬁ::

to repair or restore the Property, Borrower is '
113 nol relieved of ' igati - .
or restoration. ’ ot Borrower's obligation for the completion of such ropair
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Lender or its agent may make reasonable entries upon und inspections of the Properly. Ifit hasreasonable cause,
Lender may inspect the interior of e improvements on the Property. Lender shall give Borrower notice al the time
of or prior to suoh an interior inspection specifying suoh reasonable vauge,

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loen application prooess,
Borrower or any persons or entities acting al the direation of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representalions include, but are not limited to,
representations ooncerning Borrower's ocoupancy of the Property as Borrower’s principal residence.

2. Protection of Londer's Inferest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agrecments oontained in this Seourity Instrument, (b) there is a [egal
prooseding that might significantly affeot Lender' g interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptoy, probate, for condennation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws oy tegulations), or (o) Borrower has abandoned the
Property, then Lender may do eand pay for whatever is reasonable o7 appropriete to proteot Lender's interest in the
Property and rights under this Security Instcument, inoluding protecimg sud/or assessing the valus of the Property,
and seouring and/or repairing the Property, Lender's actions can inolude, but are not limited to: (a) paying any sums
secured by a lien which has priority over thig Seourity Instrument; (b) appearing in court, and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its seoured
posilion in a bankruptoy proceeding. Securing the Property includes, but is nol lamited to, entering the Property to
make repairs, change looks, replace or board up doors and windows, drain water from pipes, eliminate building or
othet code violations or dangerous oonditions, and have utilitias turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duly or obligation to do so. It is agreed that
Lender inours no liability for not taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seoured by this
Socurity Instrument. These amounts shal] bear interest al the Note rate from the date of disbursement and shal] he
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyad or terminats or sancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasshold and the fes titte sholl not merge wnless Londer agrees (o the mergor
in writing, |

10. Mortgage Insurance, IfLender required Mortgago [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required 10 maintain the Morlgage Insurance in offect. If, for any reason, the Mortgage

Insurance coverage roquired by Lender coases to be available from the mortgage insurer that previously provided such
insurance and Borrowet was tequired Lo make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the promiums required to oblain ooverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially squivalent to the cost to Borrower of the Morigage Insurance
previously in offect, from an alternate mor(gage insurer seleoted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due whon the insurange coverage consed to ba int effeat. Lender will acoepl, use and retain these
payments as & non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shatl be non-refundable,
notwithstanding the fact that the Loan is ultimately paidin full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender oan no longer require lass reserve payments if Mortgage Insurance
coverage (in the amount and for tho period that Lender requires) provided by an insurer selested by Lender again
bespmes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurence. If Lender required Mortgage Insvrance as a condilion of making the Loan and Borrower wes
required fo make separately designated payments toward the premioms for Morigage Insurance, Borrower shall pay

the preminms required to maintain Mortgage Insiranoe in effact, or to provide a non-refundable toss reserve, uatil
Lender' s requitement for Morigage Insurance ends in accordance with any writlen agreement between Borro wer and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section

10 alfects Borrower's vbligation o pay interest at the rute provided in the Note.

Moitgage Insuranoe reimburses Lender (or any entity that purchases the Note) for cortain losses it may inour
if Rorrower does not repay the Loan as agreed. Borrower i 1ol a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
tgreements with other parties that share or modify their risk, or reduce losses, These agresments ure on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to moke pay ments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

- Asaresult of these agreements, Lender, any purshaser of the Note, another insurer, ony reinsurer, any othey
entity, or any affiliate of any of the foraegoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moitgage Insurance, in sxchangg for sharing or modifying
the mortgage insuret's rigk, or reducing losses. If such agreement provides that an affiliate of Louder takes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangernent is often termed
"oaptive reinsurance.” Further: - |

(n) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments witl not incroase the amount Borvower: will owe
for Mortgage Insurance, and they will not entitle Borrawer to any refund.

(b) Any such agreemonts will not affoct the rights Borrewer has - i any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Inw. These rights may nclude the right
to receive certain disclosures, to request and obtain canceMation of the Mortgage Insurance, to have the
Mortgage Insurance terminated aufomatically, and/or te receive a refund of any Mortgage Insurnnce preminms
that were unearned at the time of such cancollation ox terniination.

11, Assignmont of Miscellancous Procecds; Forfeiture, All Misoellancous Proceeds are hereby assigned to
and shall be paid to Lender.

IFthe Property is damaged, sush Misoellaneous Proceeds shall be applied to restoration or repair of the Property,
tf' the restoration or repair ig cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misgellaneous Proceods until Lender has had aqg
opporiunity to inspest such Property to ensure the work has been completed to Lender's satisfaction, provided 1hat
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serios of progress payments as the work is completed. Unless an agrosment is made in writing or Applicable
L.aw requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such Miscellancous Procseds. If the rostoration or repair is not economically feasible o
Lender's seourity would be lessened. the M iscollaneous Proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misosllancous Proceeds shall
be applied in the order provided for in Seotion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums seoured by this Seourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valye of
the Property immediately before tha partial taking, destruction, or loss in value }s equal to or greater than the amount
of the sums seoured by this Security Instrumont immediately before the partial taking, destruction, or {osg in value,
unless Borrower and Lender otherwise agree in writing, the sums seoured by this Security Instrument shall be reduced
by the amount of the Misoellangous Proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss jn value divided by (b} the fait market value of the
Property immediately before the partial taking. -destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property frmediately before the partial taking, destruction, or oss in value it less than the emount of the sums
secured immediately beforo the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Seourity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or 1f, alter notice by Lender to Borrower that the Opposing Party (ag
defined in the next sentence) offers to make an award 1o settle 2 olaim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" meang the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action eor proceeding, whether civil or oriminal, is begun that, in Lender's
judgment, could resull in forfeiture of the Propurty or other materal impairment of Lender's interest in the Property
or rights under this Seourity Instrument. Borrower can cure such a default and, if acoeleration has occurred, reinstate
s provided in Seotion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intorest in the Property or
rights under this Seourity Instrument. The proceeds of any award o olaim for damages that are attributable to the
imapairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are net applied to restoration or repair of the Property shall be applied in the
order provided for in Ssotion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifioation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sugcessor in Interest of Borrower shall not operate lo release the liability of Borrower or any Suoesssors in Interest
of Borrowor, L ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of sny demand made by the original Botrower or any Suceessors in (nlgrest of Borrower. Any
forbearanoe by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from third persons, entilies or Successors in Interest of Borrower or in amounts less than the ariount then
due, shall not be a walver of ar preclude the exorcise of any right or remedy.

13. Joint and Several Liability; Co -signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Seourity
Instrument but does not executs the Note (a "co-signer”): (a) is oo-signing this Seouri ty Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (b} is not
personally obligated (o pay the sumns seourad by this Security Instrument; and (c) ngrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seourily
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Seotion 18, any Successor in Interest of Borrower who usswimes Borrower' g
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instcument, Borsower shall not be released from Borrower's obligations and lability
under this Seourity Instrument unless Lender agreos to such release in writing. The covenants and agreements of this
Securily Instrument shall bind (exoept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may oharge Borrower fees for services performed in connection with Borrowes' s
dofault, for the purpose of protecting Londer's interest in the Properly and rights under this Socurity Insirament,
inoluding, but not limited to, attorneys* fees, property inspeotion and valuation fees. In regard to any other foes, the
absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Seeurity
Instrument or by Applicable Law. |

If the Loan is subjeot to a law whioh sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliested of to be collested in connestion with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount neoessary to reduse the charge to the permitied limit;
and (b) any sums already colleoted from Borrower which cxeeeded permitted limils will be refunded 1o Boirower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direot payment
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to Borrower, If a refund reduces principal, the reduction will bo trested as a partinl prepayment without any
prepayment charge (whether or not a prepayment ohurge is provided for under the Notv). Borrower's scoeplancs of

any 3110!1 ‘mﬂmd made by direot payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such vvercha rge.

15, Notices. All notices given by Borrower or Lender in connection with this Seourity Instrument must be in
wriling, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first olass mail or when sotually deliversd to Borrower's notice address if sent by other
means. Notioe to any one Borrower shall constitute notice to all Borrowers unless Appiicable Law exprossly requires
otherwise. The notios address shall be the Property Address unless Borrower has designated a substitute notice
addrfsss by notice to Lender. Borrower shail proniptly notify Lender of Borrower's change of address. If Lender
speoifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through thas specified procedure, There tay be only one designated notice address under this Security Instrument
a1 any one ime. Any notice to Lender shall be given by delivering it or by mailing it by first olass mail to Lender's
ad‘drass stated herein unless Lender has designated another addross by notise to Borrower. Any mnolice in connection
with this Security Instrument shall not be deemed to have been given to Lender until aslually roceived by Lender
It any notice required by this Sscurity Instrument is also required undetr Applicable Law. the Applicable Lau:r
requiremont will satisfy the correspending requirement under this Seourity Instrument. |

16. Geverning Law; Severah ility; Rules of Constauction. This seourily Instrument shall be governed b
fe?leral lmy and the law of the jurisdiotion in which the Property is looated. All rights and obligations conlained i:;
this §?cm*lly Enslt'ument are subject Lo any requirements and limitations of Applicable Law. Applicable Law might
explioitly or implioitly allow the parties to agree by contract or it might be silent, but sush silence shall not be
construed as a prohibition against agreement by contraot. In the event that any provision or olause of this Security
Instrument or the Note conflicts with Applicable Law, such aonflict shall not affect other provisions of this Securit
Instrument or the Note which can be given efflect without the conflieting provision. y

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondin
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plura) and vicﬁ
versa; and (o} the word "may* gives sole discretion without any obligation to take any aotion.

- 17, Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18, Fransfer of the Property or a Beneficiul Interest In Borrower. As used in this Section 18, Intéresl in
Ehe Property” means any legal or beneficial interast in the Property, including, but not limited to, llm;.e beneficial
interests ransferred in a bond for decd, vontract for deud, installment sales conlract or escrow agreement, the intent
of which is the transfer of title by Bosrower at a future date to a purchaser. |

If all or any part of the Property or fny Interest in the Property is sold or transferred (or if Borrower is not a
aatural person and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior written consent
Lender may require immediate payment in full of all sums sooured by this Seourity Instrument. However. this 0 'lio:;
shall not be exercised by Lender if such oxercise is prohibited by Applicable Law. | ’

. If Lender axercises this option, Lender shall gitve Borrower notice of aoceleration. The nolice shall provide a
pertod of not less than 30 days from the date the notice is given in accordance with Section 135 within which Boirrower
st pay all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the oxpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further 1notios or demand
on Borrower., :

19, Fomwer'a Right to Reinstate After Acceleration, If Borrower meels cerlain conditions, Borrower shall
have the right to have enforcoment of this Seourity Instrument discontinued at any timoe prior. to the earliest of, (a)
five days‘bafore sale of the Property pursuant to any power of sale contained in this Seourity Instrument: (b) .suoh
?ther penod as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (o) :anlry of a
judgment enforeing this Security Instrament. Those conditions are that Borrower: (a) puys Lender all sums which
then would be due under this Sec urily Instrument and the Note as if no acceleration had ocourred; (b) oures any defayll
of any ot}:af covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ing] uding
but not limited lo, reasonable attorneys' fees, property inspection snd valuation fees, and other fees incu}rﬂd for lhé

Page 10 of 14

X BT




ALWOL mzm sl

20200413000142480 04/13/2020 10:54:20 AM MORT 11/18

purpose ol protecting Lender's interest in the Property and rights under this Seourity Instrument: and (d) tak h
action as Lender may reasonably require to assure that Lender's intersst in the Property and righls’under this st‘ i
[nstrument, and Borrower's obligation te pay the sums secured by this Seourity Instrument, shall continue umhawn:ly
Lender may require that Bosrower pay such reinstatement sums and expenses in one or m;re of the followin fnge |
s se!ected by Lender: (a)cash; (b) money order; (¢) certifted check, bank cheok, treasurer's cheok or cashie 'E tl?m}j:
provided any such check is drawn upon an institution whose deposits are insured by a federal agency. instr mer ul? ’
or entlly; or (d) Electroniu.Funds Transfer, Upon reinstatement by Borrower, this Security Iustrumejl,;t and ;ﬁ}ent&} o
secured hﬁreby shall remain fully effective as if no acoeleration had ocourred. However, this right to rei o ghl
not apply in the case of acoeleration under Section 18. | H o reiasite shal
20, Sala of Note; _Change of Loan Servicer; Notice of Grievanee, The Note ot & partial mterest in the N
(together with this ?eounty Instrument) oan be sold one or more times without prior notico to Borrower. A sal 'OI:E
resull {n a ohm;lge in the entity (known as the "Lonn Servicer") that collests Periodic Payments due u'nder tif lt;}g t
and this Security Instf'ument and performs other morigage loan servicing obligations under the Note, this Sﬂ 0: ¥
Instrument, and App!lcnble Law, There also might be one or more ohanges of the L.oan Servicer unrf;]ated t: o 0 1}'
of the Note, If there is a change of the Loan Setvioer, Borrower will be given writlen notios of the change 'uu-'l'n"o]aI SaI l?
?tate the name and address of the new Loan Servicer, the address 1o which payments should be made agnd anl 1 T
mformau?n RE?PA requires in gonnhection with a notice of transfer of servicing. If the Note is sold and th ' [}tfmBr
the Loan is sar?med by aLoan Servicer other than the purchoser of the Note, the mortgags loan servioin obl‘ereta‘ .
to Borrower will remain with the Loan Servicer or be transferred to a susoessor Loan Servicer and ‘not assurmed
by the l‘{ota purohaser unless otherwise provided by the Note purchaser. 1o notassumed
y Neither Borrower nor Lender may commonee, join, or be joined to any judigial adtion (as either an individual
litigant or the member of a olass) that arises from the other party’s astions pu}suant to this Security Instrument o ul-:a
alla‘gss that the other party has bsoached any provision of, or any duly owed by reason of, this Seourity Instru ; ilt
until such Borrower or Lender has notified the other party (with such notice given in oampli;nce with the require:::::: t;

can be t?ken, that time period will be deemed to be reasopable for purposos of this paragraph. The noti
acceleration and opportunity to cure given to Borrower pursuant o Section 22 and the notice of a«;celeratir:ao 10? .
to B?r}'ower pursuant to Seotion 18 shall bo decmed (e salisfy the notice and opportunity to tak ve action
provisions of this Section 20. g ¢ corneotive action

| 21, Ha{nrdous Substances. As used in this Section 21: (a) "Hazardous Substanoes” are those subst
defm-.?d as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following sub f m%?
gasollfle,. k&l‘ﬁS?HF, other ﬂammable or toX10 petroleum produots, toxic pesticides and herbicides vola%ile slauce&.
materials contammg as]:es_tos or fermaldehyde, and radiosctive materials: (b) "Environmental L;nw"‘ mean? fvsntsi
law?l and }aws of the jurisdiction where the Property is located that relate to health, safety or environmental prot etfm'
(o) _Enwronmmtal Cleanup” includes any response action, remedial action, or removal action, as lzllﬂ'f' " :10?’
Enwmpm&nla[ Law; and (d) an "Environmental Condition” means a conchtion that can cause c& b o or
otherwise trigger an Bavironmental Cleanup. '  conirihate to or

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subst
or threaton to‘ release any Hazasdous Substances, on or in the Properly. Borrower shall not do. nor allow an ano;}s,
0 dfh anything {Iffﬂ?tlng the Property (a) that is in violation of any Environmental Law, (b) which m}"m:? an
Envqunmun!al Condition, or (¢) which, due to the prosence, use, or release of a Hazardofls dubstanoce woates o
condition that adversoly affects the value of the Property. The preceding two sentences shall not g ’ ]creatﬂs X
presence, use, or storage on the Property of small quantitios of Hazardous Substances that are generall ]::.p d to‘ .
to be appropriale to normal residontia] uses and to maintenance of the Property (including. but | }"'l’ea?snlged
hazardous substances in gonsumer products). ' ® 1ot Himited to,
| Botrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action Py any gavernmental or regulatory agency or private parly involving the Property an::l any Hazzardous Subst y
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, including bix?ﬁg
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hmited to, any spilling, lenking, dischargs, release or threat of release of a

condilion caused by the presence, use or release of o Hazardous Substancy wlt:?rollx-lt?jif:;; j?!‘l;suttasn;fe’ j d (G)[‘azy
Property. If Borrower learn?, or is notified by any governmental or regulatory authority, or any private :T ; ll t!
Ay removal or other remediation of any Hazardous Substance affecting the Properly is ’neuessa Borrp or lllml
prornpt‘Iy take all necessary remedial astions in aceordance with Environmental Law, Nothing he i i Hower -
obligation on Lender for an Envitonmental Cleanup, | e T orente any

;42011 -Ul':llFORM COVENANTS. Borrower and Lender further covenat and agree as follows:
Borr ‘ b c;e eration; Remedies. Lender shall give notlce to Borrower prior to ncceleration followin
sectio::gi . :ml"f::l; t;il" a::n y ;tlw:‘uant or aigt:'eem;nt in this Security Instrument (bu¢ not prior to acceleration und eﬁ
= an e Law provides otherwisc). The notice shall specify: (a) the defaul
required to care the default; (c) a date, not less than 30 da ) s given te BorpmeoncHon
ys from the date tho netice fs given o B :
which the default must be cured; and {d) that fullaye fo ol Pt
cure the default on or before the dat

hotice may result in acceleration of the sums secured b e Brapne e

Y this Securtty Instrument and sale of the P
notice shall further inform Borrower of the »f JEE £0 brines o s

ght to reinstate after acceleration and {] rvight to b
nction to assert the non-existonce of a default or an lerntion and sar.” Toor

¥ other defense of Borrower to aceclernti
defanlt Is not cured on or before the date s oy reautee o I the
pocificd in the notice, Lender at its option may requi |
ire im

:::f:::::' l;:l l?::::: :::'I;ums semwet‘ll Iby this Security Instrument without further tlemmul};mtqmay im'::l‘:gl;::

oiner remedies permitted by Applicable Law. Lender shall he entitied

v B . to colle
expenses l'nmrt'ml in pursuing the remedies provided in this Section 22, inclu ding, baf not imijted o, re . l.?l"
attornmeys' fees and costs of titde evidence. bt
Iflf Ilinlamlt.sr Invokes the power of sule, Lender shall give a copy of a netice to Borrower in the manheyr
';:::; . :pe:npit;:i;n ;5 L;:;;:;;Bs?all publish the notice of sale once a weelc for three consecutive weeks in a
shed in St
_ County, Alabama, and thercupon sh

gzzfle&;ti [.tol 'ti:le :iughe:t :)l:dder at public nuction ut the front door of the Count;' erthwsz of :h:s“(::::ntlg'c
Al neliver to the purchaser Lender's deed conveying the Pro * i '
_ porty, Lender or its dest |
:::n :lczf;s;]ﬂneil’mperty‘at any sale, Borrower covenants mnd agrees that the proceeds of the sale shall bga:.:;p.;::;
v tn a?] owing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
(b} to all sums secared by this Security Instrament; nnd (¢) any exeess to the person or persons legally-mﬂtle:;

to it

23. Release. Upon payment of all sums sceured by thi ‘
y this Security Instrument, Lender shall relegse th '
i:]:s:rumeut. forrowef shalt pay any racordatfon costs. Lender may oharys Borrm:fer n fee for releasing th;: gzﬂy
strument, but only if the fee is paid to a third party for services rendered and the charging of the fee ig permittegl

under Applicable Law.

24. Waivers. Borrower waives all rights of homestead ex jon i tnaui
of ourtesy and dower in the Property ad exemption in the Property and relinquishes gl rights
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BY SIGNING BELOW, Borrower acocepts and a TR,
: e grees to the terms and covenants oontained in this Securs
Instrument and in any Rider execuled by Borrower and recorded with it, ained in this Security

o ‘;’, —— S——¢ Y
CdnstTawtine J. Pinakis -Borrower

Witness Witness e e et st
ALABAMA - Sirgle Famlly- Farcle MoefFodclo Mac UNFORMINSTRUMENT -MERS . Doelapio @armns
wiwv. docmagie. com
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T e |8>ac0 Bolow This Line For Acknowladgment] s ————————

‘Stateof ALABAMA )

County of .:g:.@ééﬁtﬁ.&)_mm )
I, —MMWL»L—— mesrrmsneeeeeee ((ATXE OF O ffic0I),

a Nolary Public in and for said State at Large, hereby cortify that .Constantine J. Pihakis AND
SENNIFER L. PIHAKIS.

o Al e tatalitecte ats . ity D A el et iy

Wﬂ

e s a2 a ) L

bl g Lo o -ﬂﬂﬂmnm“mn

whose name Is signed to the foregoing ._.Lﬂﬁ.am%lf‘

I A e il ilel el i

Htﬂum-“mmmﬂulﬂﬂmmmgn

e {dOCUMIBNL title or description),

and who is known to me, acknowledged before me on this day that, being informed

.- of the contents of the
ASTruMment

mimmwm
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M et

1A Jy T rrrErTETTTYE

# e AL e Kk iy (VI LA B S SRR G 1 o o o il i

s (GOCUMeEN title or description),

he/she exeouted the same voluntarily on the day the same boars date.

Given under my hand and offtcin} seal this MK day of —Ml_/w ‘;‘C) ‘;*D

5 / Ly
'%? -._‘“PUBL\C:_,..-.' &

oy e SO
(So aﬁfr 9 STATE N

ST

This Instrument Was Prepared By:

Loan Qriginator: JUD ALVERSON, NMLSR ID 2465
Loan Orlginatcar Organization: LIBERTY MORTGA(%%: CORPORATION, NMLSR ID 109498
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EXHIBIT “A

Property Description: Lots 3 and 3A, Block 9. accord: * Th
; + L0 IA, ; ding to the Amended Map i its .
in Map Book 10, Page 86, in the Probate Office of Shelby County, AE:::I[) ;n N of The First Addition to Woodford, as recorded

survey Walver
File No.: 2020-267
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Loan Number: UNASSIGNED
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of

APRIL, 2020 and i3 inocor '

. porated into and shall be desmed to amend
slfpplmmnt the Mo{igage, Deed of Trust, or Security Deed (the "Seourity Instrument') of the w;:: c’faﬂtl;d
given by the undersigned (the "Borrower”) to seeure Borrower's Note to LIBERTY MORTGAGE ’
CORPORATION, AN ALABRAMA CORPCRATION

(the "Lender") of the same date and covering the Property desoribed in the Seourity Instrument and located at:

2796 BERKELEY DRIVE BIRMINGHAM 5
[Plfo perty Addrese] r ALABAMA 35242

Tho Property includes, but is not limited to, o parcol of land Improved with a dwoelling, together with other
such. parcels and certain common areas and facilities, as desoribad in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

WOODIORD
[Name of Planned Unit Development]

n " . : ‘a4 e
(the "PUD"}. The Property also includes Borrower' s interest in the homeowners ussociation or equivalent

entely owning or managing the common areas and facilitios of the PUD " fati
the "Owne "
uses, benefits and proceeds of Borrower's interest. ( rs Association”) and the

PUD COVENANTS, In addition to the sovenants and poge ~ .
: ements yade in the Se
Borrower and Lender further covenant and agres as follows: g h the seeunty Instrument,

A.. PUD Obligati?ns. Borrower shall perferm all of Borrower's obligations under the PU's
Consfltuent Doouments, T I‘m "Constituent Documents” are the (1) Declaration; (ii) articles of incorporation
trust instrument or any equivalent dooument which creates the Owners Association; and (iii) any by-laws o;‘

other rules or regulalions of the Chwners Associali d
lon. Borrower shall pl'ompll)*‘ pay when due, all d nd
: 2 ue
assessments imposed pursuant to the Constituent IDocuments. 1 >a

| & Pl'op? rty znsurarca: S0 long a3 fhe (wners Assoociation maintains, with g generally ascepted
1hstranee carrier, a “master” or "blanket” policy insuring the Property which is satisfaotory to Lendes and

MULTISTATE PUD RIDER - Sinale Fars e e S~
Fannio MaeArexdio Mao UNIFORM INSTRUMENT Y —
Form 3150 1401 Page 1 of 3
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which provides insursnce soverage in the amounts (including deduotible levels), for the periods, and against
loss by fire, hazeards included within the term "extended oovernge,” and any othér hazards, inoluding, but
not hmated o, earthquakes and floods, for which Lunder requires insurance, then: (i) Londer waive; lthe
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
isurance on the Property; and (i) Borrower's obligation under Sechon 5 to maintain property itisurance
ooverage on the Property is deemed satisfied to the extont that the required coverage is provided by the
Owners Association policy. | .

What Lender requires us a condition of this waiver can change during the tsrm of the {oan.

Borrower shall give Lender prompt notioe of any lapse in roquired property insuranoe coverage provided
by the master or blankét policy. , .

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, or to common areas and facilities of the PUD, any prooceds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds lo the sums secured by the
Security Instrument, whether or not thon due, with the excess, if any, paid to Borrower.

G, Public Liabi*lit.y lnsqram:e. Borrower shall take such aclions as may be reasonable to insure
that the Owners Assosiation maintains a public liability insurance peliey acoeptable in form, amount, and
extenl of soverage to Londer,

D. Condemnation. The proseeds of any award or claim for damages, direot or consequontial
payable to Borrower in connectign with any condemnation or other taking of all or any parl of the Propcrlj;
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sacurity Instrument as provided iu Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerder and with Lender's
prior written consenl, cither partition or subdivide the Properly or consent to: (1) the abandonment oy
termination of the PUD, except for abandonment or termination requited by law in the case of substantial
destruction by fire or other casunlty or in the case of a taking by condemnation or sminent domein; (ii) any
amendment to any provision of the "Constituont Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and agsumplion of self-management of the Qwners
Association; or (iv) any action which would have the effect of rendering the public liability insuranco
coverage maintained by the Owners Association unaeceptable to Lender.

F. Remedies. If Borrower doss not pay PUL dues and essessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowor
secured by the Seourity Instrument. Unless Borrower and Lender agree to other terms of payment, these
asmounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest
upon notice from Lender to Botrower requesting payment, o
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BY 3 '
Rides SIGNING BELOW, Borrower accepts and agrees to the terms and covonants contained in this PUD

onygcawgrine J . -.Borroiwelr Bo (Sﬁﬂil)
PiMakis -Borrower
.‘ ’ Filed and Recorded
AT TR Official Public Records
4-‘,:: S Judge of Probate, Shelby County Alabama, County
o / o
g / ks ll Clerk
* ‘f ) " Shelby County, AL
-. Q, g 04/13/2020 10:54:20 AM
" $749.50 CHERRY
=
"‘!-‘;-*IH. ""\ 20200413000142480 O_Q_L_~’ < . B E
MULTISTATE PUD RIDER - SIngle Family e e et
Farvio MaolFiadcho Nso UNIFORM (NS TRUMENT PocMagic €Fayimms

43130 nel xend



