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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated March 13, 2020, together with all
Riders to this document.

(B) “Barrower” is AARON R. MORRIS Iii, A SINGLE MAN.

Borrower is the mortgagor under this Security instrument.

(C) “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, Mi 485012026, tel. (888) 679-MERS.

(D) “Lender” Is LowVA Rates, LL.C.

Lenderis a Limited Liability Corporation, organized and existing
under the laws of Colorado. Lender’'s address is

384 S 400 W #100, Lindon, UT 84042,

(E) “Note” means the promissory note signed by Borrower and dated  March 13, 2020. The Note
states that Borrower owes Lender ONE HUNDRED EIGHT THOUSAND TWO HUNDRED THIRTY AND NO/100* * * *

**i*ii*iii*****i**ii*******iti*i***i**ﬁiﬁ#i*i*#*ii***DdlEm(US $108,230.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2050.

(F} *Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instritment, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

| Adjustable Rate Rider _{ Condominium Rider Second Home Rider
Balloon Rider 1 Planned Unit Development Rider | Other{s) Ispecify]
X| 1-4 Family Rider Biweekly Payment Rider
¥} V.A. Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabile judicial opinions.
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(J) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, dssessiments and ether charges
that are imposed on Borrower or the Preperty by a mndem!nlum assodiation, homeowners -association or sitilar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other-than a transaction originated by check, draft, or
similar paper instrument, whichi is initiated through an electronic terminal, telephonic instrument, computer, or magnetic

tape so as to order, instruct, or authorize a financial institution te debit or credit an account. Such term includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, transfers' nitiated by telephene, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow tems” means those items that are described in Section 3.

(M) “Miscelianeous Proceeds” means any enmpeneetien settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages. described in Section 5) for: (i) demage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna- -
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) .“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plue .
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate.: Settiement Procedures Act (12 U.S.C. §2601 et seq. ) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as thay might be amended from time to time, or any:additional or

successor legislation or regulation that governs the same eubject matter. As used in this Security Instrument, “RESPA”.
refers to all requirements and restrictions.that are imposed iri regard to a “federelly related mertgege loan” even |f the
Loan does not qualify as a “federelly related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tttle to the Property, whether or not that perty
has assumed Borrower’s obligations under the Note and/or this Seeunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensmns and modffications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Nota.
For this purpose, Borrower irrévocably mengagee grants and conveys to MERS (Solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located In the : County | [Type of Recording Jurisdiction} of Shelby

[Name of Recording Jurigdiction:

SEE LEGAL DESCRIPTION A'ITACHEB HERETO AND HADE A PART HEREOF AS "EXHIBIT A".

APN #: 136132003008000

which currently has the address of 114 Chase Creek Cir, .Pelham, Alabama 35124
o o (“F’reperty Address”)

TOGETHER WITH altthe improvements now or hereefter erected en the preperty and all easements, ap purtenancee,
and fixtures now or hereafter a part of the preperty All replacements and additioris shall also be eevered by this Security -
Instrument. All of the foregoing is referred to.in this Seeuﬁty Instrument as the' “Preperty Bofrower understands-and - =
agrees that MERS tiolds only legal title to the interests granted hy Borrower in this Security Instrument, buit, if necessaty -
to comply with law or custom, MERS {as nominee-for Lendar and Lender s ‘successors and assigns) has the right:to -
exergise any or all of those interests, mcludmg, but not limited to, the rlght to feredeee and sell the Prepeﬂy, and to teke o
any aetien requlred of Lender mcluding, but not limited te, relees:ng and. eancelmg thIS Seeurity lnstrument -

BORROWER COVENANTS that Berrewer is Iawfully eeleed ef the eetate hereby eenveyed end has. the r!ght te |

grant and convey the Property and. that the Property is unencumbered except for encumbrances of record; Bormwer. B
warrants and will defend generelly the title te the Preperty against el! e!e;me and demands, eubgeet to eny encumbrencee: D

of record.

THIS SECURITY INSTRUMENT eembmes uniform eevenente for national use: and- nen-umferm cevenents wﬂh = |
limited variations by jurisdiction to eenstitute a umform eecunty metrument eevenng reel preperty * |

UNIFORM COVENANTS: Berrower and Lender covenant and agree as follows: -

“Payment of Prlnclpal interest, Escrow i{teéms, Prepayment Charges, and Late Charges Berrewer ehellf
pay when due the principal of, and intérest on, the debt eévidented by the Note and any prepeyment ehargee and late
charges due under the Note. Borrower shall also. pey funds for Escrow ltems pursuant to Section 3. Payments dueunder .
the Note and this Seeurlty lnstrument ehail be mede in u.s. currency Hewever if any. check or other mstmment recewed- i
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) by Lehder as payment under the Note or this Security Instrument is returned to Londor unpaid Lender may require

that any or all subsequent payments due under the Note and this. Security lnstrument be made in one or more of the

following forms, as selected by Lender; (a)'cash; (b) money order; {c) certiffad check, bank check, tredsurer’s check or

cashler's check, provided any such check is drawn upon an institution whoso doposrts are insured by a foderai agency.,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the iooat;on designated in the Note or at such other
location as may be designated by Lender in. accordance with the notice provisions in Section 15. Lender may retumn any
payment or partlal payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights.hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender i is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is- applied -as.of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unitil Borrower makes
payment to bring the Loan current..if Borrower does not do $o within a reasonable period of time, Lender shall either
apply such funds or refurn them to Borrower. If not applied. earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now. ot in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise dascribed inthis Section 2, all payments accepted -
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: {b) principal due.
under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to esich Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second fo any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

- if Lender receives a paymont from Borrower for g delinquent Periodic Payment which moludes a 5ufi' cient amount
to pay any late charge due, the payment may be appisod to- the delinquent payment and the late charge. if more than
one Periodic Payment is otitstanding, Lender may apply any ‘payment received from Borrower o the repayment of the
Periodic F’ayments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is a-ppilad to the full payment of one ormore Penodio Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnnoipai duo undor the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments. =

3. Funds for Escrow Itéems. Borrower shall pay to Lender on the day Periodic Payments are due under the Noto
_until the Note is paid in full,.a sum (the "Funds’) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrumentas a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; (¢} premiums’ for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums if any, or any sums payable by Borrower: to Lender in lieu of the pay-
ment of Morigage Insurance premiums in ‘accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assooiation Dues,
Fees; and Assessments, if any, be escrowed by Borroweér; and: such dues, foes and assessments shall be an Esorow -

Item. Borrower shall promptly fumish to Lender alt notices of amourits to'be pard under this Section. Borrower shallpay - -

Lender the Funids for Escrow. itemis uniess Lender: walves Borrower’s obttgatrm to pay the Funds for any or all Escrow
ltems. Lender -may waive Borrower's obligation to-pay to Lender Funds for any or all Escrow Items at any time.'Any

such waiver may only be in wiiting: In the event of such waiver, Borrower shall. pay directly, when and where payable, B

the amounts due for any Escrow Iterns for which payrnent of Funds has:been waived by Lenderand, if Lender roquiros,- »
shall furnish to Lender roooipts evidencing such payment. within such time penod as Lender may require; Borrower's

obligation to make such payments and to provide recelpts shall for all purposes be deemed to be.a covenant and-agrée- - |

ment contained in this Security Instrument,-as the: phrase “covenant and agreemont” is used in Section 9. if Borrower.

is obligated to pay Escrow ltems directly, pursuant to a waiver; and Borrower fails to'| pay the amount.due for an Escrow.

item, Lender may exercise its rights under Section 9 and pay such amourit and Borrowor shall then be obligated under

Section 910 repay to Lender any suich amount. Lender may revoke the waiver as to-any or all: Escrow ltems.at any time

by a notice given in accordance with: Section 15 and, upon-such revooation Borrower shall pay to Londar alt Funds and -

in such amounts, that are then required tunder this Section'3. . o
Lender may, at any time, collect and hold Funds in an amount (a) sufﬁolont to permit Londer to apply the thds at '

the time spécified under RESPA, and (b) hot to exceed the maximum amount a lender can require under RESPA: Lendor‘ ; “ L
shall estimate the amount of Funds due:on the basis of current data and roasonablo estimates of oxpondrturos of futare . - 7

Escrow items or otherwise in accordance with Applloabie Law.. .

The Funds shall be held in an instittution whoso dopos:ts are msurod by a fodoral agency, mstmmentahty or entlty .
(including Lender, if Lenderis an institution whose doposﬂs are so insured) or in.any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow.ltems no later than the time ‘specified under RESPA. Lender shall not-¢charge. =~
Borrowsr for hoiding and applying the Funds, annually analyzmg the escrow acoount, or vefifying the Escrow ftems;. -~

unless Lender pays Borrower intérest on the Funds and Appﬁcablo L aw permits Lender t6 imake such a charge. Unless
an agreement is made in writing or Applloablo Law: requires interest to be paid on the Funds Lender shall not be required
to pay Bofrower any interest or earnings on.the Funds.-Borrower and Lender can agree in writing; however, that interest -

shall be paid on the Funds Lender shall give to Borrowar w:thout charge, an annual acoountmg of tho Funds as roqmred T

by RESPA. -
ifthereis a surplus of F unds held in- est:row as defined under RESPA, Lendor shall aooount to Bormwer for the excess :
funds in accordance with RESPA. If there'is-a shortage of Funds held in escrow; as defined under RESPA, Lender shall

rotify Borrower as required by RESPA, and Borrower shalf pay to Lender the amount necessary to make up the shortage “" .

in accordance with RESPA, but in no more than 12- monﬂwly payrients. If there is a deficlency of. Funds held in escrow, as -
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount '.
nacessary to make up the deficiency in acmrdance W!th RESPA, but in no'more than 12 monthly payments I
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Upon payment in full of all sums secured by this Security lnstmment Lender shall promptly refund to Burruwer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attﬁbutabla to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Propesty, if
any, and Community Association Dues, Fees, and Assassments lf any. To the extent that these items are Escrow ltems,
Borrower shall pay them In the manner provided in Section 3.

Bortower shall promptly discharge any lieri which has pmrity nver this Security Instrument unless Borrower: (a)agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, bt only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lisn which can attain priority over this Security instrument, Lender may givs Borrower a notice identifying |
the lien. Within 10 days of the date on which that notice'is given, Borrower shall satisfy the lien or take one or more of

the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repartmg servme used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now exlstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage,” and any other hazards including, but not
limited to, earthquakes and ficods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tefices can change during the term of the Loan. The insurance carier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shalf not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone detemlmation, certifica-
tion and tracking sefvices; or (b) a one-time charge for flood zone determination and cartification sérvices and subsequant
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any ofthe coverages described above, Lender may obtain insurance coverage, atLender's
option-and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coveraga.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's. equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknawledges that the cost of the insurance.coverage so obtained might significantly.
exceed the cost of insurance that Borower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becorhe additional debt of Borrower secured by this Sacunty [nstrument. These amounts shall bear interest at the
Note rate from the date of dlsbursament and shall be payable with such interest, upon notice from Lender to Borrower:
requesting payment, |

Allinsurance policies required by Lender and renewals of such policies shall be sUbject toLender'srightto dlsappmve '
such policies; shall include a standard mortgage clause, and shall fiame Lender as mortgagee and/or as an additiohal
loss payee. Lender shalf have the right to hold the polic:es and renewsal certlﬁcates if Lender requlres Borrower shalf
promptly give to Lender all. receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or- destruction of, the Praperty, such pa]lcy shall mcluda 8
standard mortgage clause and shall ndme Lender as mortgagee and/or as an additional loss payee. - |
| In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender L.ender may make proof

of loss if not made pramptly by Borrower. Unless Lender and Borrower otherwise agree in wrrting, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Propeirty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such instrance proceeds until L.ender hashad an apportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in -
a series of progress payments as the work is completed. Unless an. agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall hot be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out -
of the insurance proceeds and shall be the sole obligation of Borrower..If the restoration of repair is not economically
feasible or Lender’s security would be lessened, the insuranice proc&eds shall be applled to the sums secured by this -
Security Instrument, whether or not then due; with the excess, if any, paid to Borrower. Such inﬁuranca pmcaeds 3hall =
be applied in the order provided for i Section 2, -

if Borrower abandons the Property, Lender may file, negotlate and settle any avallable msurance clatm and rejated -

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
in either event, or if Lender acquires the Property under Sectmn 22 or othérwise, Borrower hereby assigns to- Lender‘
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

Security Instrument, and (b) any other of Bon‘owar § rights.(other than the right to any refund of unearned premtums paid . .

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurancs proceeds either to repair or festore the Property or to pay- amaunts unpald o
under the Note or this Security Instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, establish, and use. the Pruperty as Borrower s pnnclpal residence within
60 days after the execution of this Security Instrument and shall continue to occupy- the Property as. Borrower's princlpal
residence for at least one year after the date of occupancy, unless. L.ender otherwise agrees in wiiting, which consent
shall not be unraasonably withheld, or unless extenuating clrmmstanms exist which are beyond Borrowei’'s control,
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1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destrey, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the F’mperty Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propetty in order to prevent the Property from deteneraﬁng or
decreasing in value due to its condition. Unless it is determined- pursuant to Section 5 that repair or restoration is not
economically feasible; Borrower shalt prernptly repair the Property if damaged to avoid furthei deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property; Borrower
shall be responsible for repaiting or restoring the Property only. :f Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or In a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. |

Lender or its agent may make reasonable entries upon-and inspections of the Preperty If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrewer notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statéments to Lender (or failed to provide Lender with material tnfen'natmn) in
connection with the Loan. Material representations include, but are not limited to, representations eencemmg Borrower’s
occupancy of the Property as Borrower's principal residence. -

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal preceedmg that
might significantly affect Lender's interést in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for cendemnauen or forfeiture, for.enforcement of a lien which may attain priority over-
this Security Instrument or to enforce laws or regulatlens) or {c) Borrower has abandoned the. Property, then Lender
may do and pay for whatever is reasonabie or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, mcluding protecting and/or esseeemg the value of the Property, and securing and/or repainng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest

- in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from.pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities tuimed on or-off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or ebﬁgatmn to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autharized under this Section 8. |

" Any amounts disbursed by Lender under this Section 8 shall become addltlenal debt of Borrower secured by this-
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Ieese Borrower
shall not surrender the Ieeeeheld estate and interests herein cenveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consént of Lender alter or amend the ground lease. If Borrower acqulres fee title
to the Property, the leasehold and the fee title shall not merge. unleee Lender agrees to the merger in wﬁting SR

10. Martgage Insirance. if Lender required Mertgege Insurance as a eenditien of makmg the Loan, Borrowér shall
pay the premiums required to maintain ‘the Mortgage Insurance.in effect. If, for any reason, the Mertgage Insurance
coverage required by Lender ceasés o be avalilable from the mortgege ins-urer that prevleusly provided such insurance
and Borrower was required to make eeperataly deesgnated paymenits toward the premiume for Mortgage Ineurance Bor--
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurarice previously -
ineffect, at a cost substantiaily equivalent to the cost to Bofrower of the Mortgage insurance pre\neusly in effect, froman
alternate mortgage Insurer selected by Lender. If substantially equivalent Mortgage InsiUrance eeverage is. not avaliable,
Borrower shall continue to pay to Lender the amount. of the seperately designated payments that were due when the |
insurance coverage ceased to be ih effect. Lender will aceept, use and retain these peymerrts asa nen-—refundable loss
reserve in lieu of Mortgage Insurance. Stch loss reserve shall be nomreﬁmdable netwithstanding the fact that the Loan
is ultimately paid in full; and Lender shall not be required to.pay Borrower any interest or earings on such loss reserve.
Lender can no longer require less reserve payments ifMortgage: Ineuranee coverage (in the amount and for the period that
L ender requires) provided by aninsurer sélected by Lender again becomes available, is obtained, and Lender requn'es- o
separately designated payments toward the. premiuins for. Mortgage Insurance. If Lender reqiiired Mortgage Insurance
as a condition of making the Loan and Borrower was requlred to make separately designated paymente taward the
premiums for Mottgage insurance, Borrower shall pay the premiumns required to maintain Mortgage Ineurance in effect,
or fo pmvide a non-refundable loss reserve, until Lender's requiremient for Mortgage Insurarice ends in.accordance with
any written agreement between Borrower and Lender providing for such termination or untif termination is. requlred by
Applicable L.aw. Nothing in this Section 10 affects Bofrower’s obfigation to pay interest at the rate prcmded in the Note..

Mortgage Insurance reimburses Lender (or any ennty that purchases the Note) for certain Ieeeee it may incur.if Ber- -
rower does not repay the Loan as agreed. Borrawer is not a party to the Mortgage: Insurance. .-

‘Mortgage insurers gvaluate their total risk on alf such insurance in force from time to time, and may enter into agree— |
ments with other parties that share or medify their risk, or reduce losses. These agreements are on terms and conditions
that are eatlefactery to the mortgage insurer and the ether perty {or perties) to these. agreements These agreements

may require the mortgage insurer to make payments using any -source of funds that the mertgage insurer may have R

available {(which may include funds obtained from Mortgage Insurance premiums). - .
“As a result of these agreements, Lerider, any purchaser of the Note, another insurer, any reinsurer, any other entlty '

or any affiliate of any of the foregoing, may receive (directly or :nd:recﬂy) araounts that derive from (or might be charac-

terized ae) aportion of Borrower's payrnents for Mertgage Insurancé, in exchange for sharing or modifying the mortgage =~

insurer’s risk, or reducmg lesses If sueh agreement pmwdes that an afﬁhate of Lender takes a share of the meurer‘s -
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. - risk in exchange for a share of the premiums paid fo the insurer the arrangement is often termed “captive relnsuranca
Further:
. (@) Anysuchagreements willnotaffect the amounts that Borrower has agreed to pay for Mnrtgage Insurance,
| or any other terms of the Loan. Such agreements will hot lncrease the amount Borrower will owe for Murtgage
Insurance, and they will not entitie Borrower to any refund. .
{b) Any such agreements will' not affect the rights Borrower has if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998.or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellatlon of the Mortgage Insurance; to have the Mortgage
Insurance terminated automatically, and/or to receive a. refund of any Mortgage lnsurance premiums that were
unearned at the time of such canceliation or termination. -
- 11. Assignment of Miscallaneaus Proceeds; Fnrfeiture Al Mlscallanaaus Proteeds are hereby assmned to and
- shall be. paid to Lender.
If the: Property is damaged, such Miscellaneous Proceeds shall be ‘applied tn restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s secuirity is not lessened. During such repair and resto-

LOAN #: 02204064

ration pefiod, Lender shalf have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to-

inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the' repairs and restoration in & single disbursement or in' a seties of
progress payments as the work is completed. Unless an agreement is made in wntmg or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to. pay Borrower any intérest or earnings
‘on such Miscellaneous Proceeds. If the restoration o repair is not economically feasible or L.ender’s sacurity would be
lessened, the Miscdlaneous Proceeds shall be applied to the sums secured by this Security. lnstrumant, whether or not
then due, with the éxcess, if any, paid to Borrower. Such Mls‘callaneaus Pracaeds shall be applied in the order pmwded B
for in Section 2.

in the event of a total taking, destructlm, or loss in value of the Property, the Miscellaneous Proceeds shallbe applled
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty lmmedtately before the partial takmg, destruction; or lnss in va!ue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partlal taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrltmg, the sums secured by this Security Instrument shalf be reduced by the amount of
the Miscellaneous Proceeds multlplled by the following fraction: (a) the total arount of the sums seciired |mmedlata|y |
before the partial taking, destruction, or logs. in valué divided by (b) the fair market value af the Property 1mmedlataly -
before the partial taking, déstruction, of loss in value. Any-balance shall be paid to Borrower.

in‘the event of a partial taking, destruction, or loss in ‘vdlue of the Property.in which the falr market value of iha.:' I
Property ilmmediately before. the partial taking, destruction, orlossin valué is less than the amount of the sums secured. - -

immediately before the-partial taking, destruction; or loss in vaiue, unless Borrower and Lender otheiwise agree: inwrit-
ing, the Miscellaneous Pmcaeds shall be applied to the sums secured by this Secunly lnstrumant whether or not the
sums are then due. .

if the Property is ahandaned by Borrower, or if, after naﬁce by Lender 0 Earrower that the Opposing Party (as -
defined in the next sentence) offersto make an award to settle a claim for danages; Borrower fails to respond to Lender -
within 30 days after the date the-notice is given, Lender is authorized to coltect and apply the Miscallaneous Proceeds

either to restoration ot repair of the Property or to the sums secured by this Sac:urlty Instriiment, whether of not then

due. “Opposing Party” means the third party that owes Borrower. Mlscellaneaus Proceeds or the party agamst whom' .

Borrower has a right of action in regard to Miscellaneous Proceeds. .
Borrower shall be'in default if any action or proceeding, whﬁther civil or aﬁminal is begun that; in Lender 8 judg- -

ment, could result in forfeiture of the: Property or ather material Impalrmant of Lender’s interest in the Pmperty or rights . - |

under this Security Instrument. Borrowar can cure such a default and, if accéleration has occurred, reinstate as provided
in Section 19, by causing- the action or pmeeedlng to be dlsmlssad with a ruling that, in Lender's judgment, preciudes.
forfeiture of the Property or other méterlal impalrment of Lender's intm*ast in the Property or rights under this Security‘

Instrument. The: proceeds of any award or claim for damages that aije attnbutable to the lmpaiﬂnent of Lender‘s interesti R

in the Property are hereby assigned atid shall be paid to Lender. - R
- All Miscellanieous’ Pmceeds that are not applied to restoraticm ar repair af tha Preperty shall be applied in the arder o

- provided for in Section 2, .-
12. Borrower Not Released F orbearance By Lender Not.a Wawer Extensmn of the time fnr payment or modifi- - "

cation of amortization of the sums secured by this Security Instriiment granted by Lender to Borrower or any Successor . .
in‘ Interest of Borrower shall not. aperate fo reledse-the liability of Bormwer or any Succassors in interest-of Bmmmr KD

Lender shall not be - raquzred to comimience proceedings’ against any Successorin Interest. of Bﬂrmwar orto refuse to
extend time for paymem or otherwise modify amortization of the sums securad by this Security. lnstfument by reason
of any demand made by the mgmal Borrower or any Successors-in Interest of Borrower. Any fnrbearance by Lenderin

exercising any nght or remedy including, without limitation, Lender's acceptance of payments from third persons; entities - -

or Successors in Interest.of Borrower or in amounts less than the amount then dus, shail not be a wawer of or precluda L

the exercise of any.fight or ramady . - L
13, Joint.and Several Liability; Co-sugners Successors and Ass:gns Bound Barmwer mvenants and agreas' -

that Borrower’s abligatmns -and liability shall be joint and several. However, any Barrower who co«signs this Security.
Instrument but does not execute the Note (a. “co-signer’): (a) is m-slgniﬁg this Security- Instrument: only to mortgage, - )
grant and convey the. m-slgner 's interest:in the Pmperty under.ihig terms of this Semmy Instriiment; (b) is not person-
ally obligated to pay the sums secured by this Security Instriment; and (c) agrees that Lender and- any. other Borrower. - -
can agree to extend, modify, forbear or make any ammmadatlms wlth regard tothe terms of this Sacunty lnstrument L

or the Nate wnhout the m-ssgner = mnsent

under this Secunty Instrument in wntmg, and.is appmved by Lender; shall obtam all of Bamwers nghts and beneﬁts‘. S
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underthis Security Instrument. Borrower shall not be raleased from Borrower's obllgatinns and Itabilrty under this Secuﬁty
Instrument uriless Lender agrees to such release in writing. The covenants and-agreements of this Sacunty Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. |

14. Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for.the purpose of protecting Lender's interast in the. Property and rights under this Secutity Instrument, including, but
not limited to, attorneys’ fess, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instriment to charge a specific fee to Borrower shall not be. construed as a prohibition on the
charging of such fee. Lender may not charge fees that are e:cpressly pmhibited by this Seeurlty Instrument or by App]l—
cable Law.

Ifthe Loan is subject to a law which sets maximum Ioan charges, and that law Is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit, and (b) any sums
already collected from Borrowser which exceeded permitted fimits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note of by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be tregted as a partial prapaymant without any prepayment charge {whetherornota
prepayment charge is. prowdad for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borfower might have arising out of such overcharge.

15. Notices. Alf notices given by Borrower of Lender in’ connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice toany one
Borrower shall constifute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address Unless Borrmmar has designated a substitute nofice address by notice to Lender., Borrower
shall promptly notify Lender of Borrower's change of address. if Lender specifies a ‘procadure for reporﬁng Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure; There may be
only one designated notice address under this Security Instriiment at‘any one time. Any riotice to Lendeér shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrurent shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also ﬂeqmred under -
Applicable Law, the Applicable L.aw raquirement will satisfy the correspundlng requirement under this Secunty Instrument,

16. Governing Law;. Severabllity; Rules of Construction. This Security instrument shall be gwemed byfederal -
law and the law of the jurisdiction in which.the Pmperly is located. All fights and obligations contained in this Security |
Instriment are subject to any requirements-and limitations of Applicable Law. Applicable Law might. exnl:citly orimplicitly
allow the parties to agree by contract or it might be- silent, but such silence shall not be constriied as a pmhibmon against -

- agreement by contract. In the event that any provision or clause of this’ Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ntl'ler pmws;ms of thss Sewnty lnstrument or the Nate Whtch can be given
effect without the coriflicting provision. .

" As used in this Security Instrument: (a) words of the masculme gender shall mean and include carresmndmg neuter

~ woords or words of the ferinine gender; (b) words in the smgular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any nbhgaﬁnn to take any action. .

17. Baorrower’s Capy Borrower shalf be given one copy-of the Note and. of this Security !nstrument .
18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Pmperty” means any legal. or benefi cial interest in- the Pmperty, mcluding, but not limited to, those beneficial iriterests

transferred in @ bond for deed, contract for deed, instaliment sales cnntract or esm:w agreement th& intent nf which'i is o

the transfer of title by Borrower at a fullre date to a purchaser, . .
If all or any part of the Property or any interest in the: Property | is sold.or transferred (or lf Bnmwer is hot a. natural

person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent; Lender may - -
require immediate payment.in full of all sums secured by this Security !nstrumant Hnwevar this optlon shall not be -

exercised by Lender if such exercise s prohibited by Applicable Law. -
If Lender exercises thig.option, Lender shall give Borrower notice of acmleratlon The mtlca shall pmvide a peﬁod‘ .

of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay - ]

all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, K
Lender may invoke any remedies permitted by this Sectirity Instriument without futther notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration: If Borrower meets certain cnndmms Borrower shall Hiave the -

right to have enforcement of this Semnty Instrument discontinued at any time prior to the earliest of: (a) five days hefore- o
sale of the Property pursuant to any power of sale contained in this Sacunty Instrument; (b) such other period as Applicable L

Law might specify for the termination of Borrower’s ﬁghf to reinstate; or (c) &nﬁ‘y of a mdgment mformng this Security

Instrumennt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security -~

Instmmant and the Note as if no acceleration had occurred: {b) cures any default of any other covenants or agreamenfs .

(c) pays all expenses incurred in enforcing. this Security: Instrument, mcludmg, but hot fimited to, reasonable attomeys’ . . “
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interestin the'

Property and rights under this Security Instrument; and. {d) takes such action as Lender may mascmably require to agsure

that Lender’s interest in the Property and rights under this Security. Instiumient; and Borrower’s. obligation to pay the sums - -

secured by this Secuﬁty Instrumeint, shall continue: unchanged Lender may’ requ:re that Borrower pay such mmstatement o

sums and expenses in one or more of the following forms, as: selected by L.endér: (a) cash; (b) money- order; (c) certified -

check, bank check, treasurer’s check or cashier’s check; prowded any such check is drawn upoh an institution whose -
deposits are insured by a federal agency, instriimentality or- entity; or (d) Electmmc Funds Transfer. Upon reinstatement

by Borrower, this. Security Instrument and obligations secured heraby shall remain fully effective as if no amelmhon had . :

occurred. However, this nghf to reinstate shall not apply in the case of acceleration under Sactlan 18..
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. “The ‘Note or-a partial Interest in the Nme |
(togsther with this Security Instrument) can ‘be soid one or mnre tumes wrthout prior nat;ce to: Bom::wer A sale mlght? -
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result in a change in the entity (known as the “Loan Sewicer") thet mllects Periodic Payments due under the Note and
this Security Instrument and performs other mertgage loan servicing obligations under the Note, this Security Instrument,

and Applicable Law. Thers also might be one or more changes of the L.oan Servicer Unrélated to a sale of the Note. if
there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil state the name and
address of the new Loan Servicer, the address to which. payments should be made and any other information RESPA
requires In connection with a notice of transfer. of servicing. If the Note Is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nete the mortgage loan eemcing obligatlane to-Borrower will remain with

the Loan Servicer or be transferred to a successor Lean Servicer and are not aesumed by the Note purchaser unleee .

otherwise provided by the Note purchaser. -

Neither: Eermwer nor Lender may -commence, join, or be joined to any judiclial action (as either an-individual fitigant
or the membei: of a elass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, ‘of any duty owed by reason of, this Secirity Instriment, . until such
Borrower or Lender has nofified the other party (with such notice given in comnpliance with the requirements of Section
15) of such alleged breach and-afforded the other party hereto a reasonable periad after the giving of such notice to take
corrective action. If Applicable Law provides a time penod which must elapse before certain action can be takén, that
time period will be deemed to be reasonable for purposes of this- paragraph The notice of acéeleration and opportunity-
to cure given to Borrower pursuant to Section 22 and the notice of acceleration gwen to Borrower pursuant to Sectmn |
18 shall be deemed to satisfy the notice and oppnrtunity to take corrective action pmvismns of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) ‘Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law-and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal iaws and laws of
the jurisdiction where the Property is located that relate to health, eafety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental. L.aw; and {(d)an
“Environmental Conditioh” means a condition that can ¢ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cauge or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property (a)thatis in violation of any Environmenial Law, (b) which creatés an Environmental Condi~
tion, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a cmdsﬂnn that adversely affects

the value of the Property. The preceding two sentences shalf not apply to the presence, use, or storage on the Property of

small quantities of Hazardous Substances that are generally reeegmzed fo be appmpnate to normal residential uses and o

to maintenance of the Property (including, but not limited to, hazardous substances in consumer products). |
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action hy |
ahy govemmental or regulatory agency or private party mvalvmg the Property-and any Hazardous: Substance or Envi-
ronmeéntal Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcludmg but not limited to,
any epllllng, leaking, dlecherge release or threat of release of any Hazardous Substance, and (¢) any condition caused -
by the presence, use or reélease of a Hazardous Substance which adversely affects the value of the Propetty. If Bor-
rower lears, or is ‘notified by. any. govemmentai or regulatory autharity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the’ Property is necessary, Borfower shall pmmptly take all necessary.
remedial actions in eccerdenee with Environmental Law, Nothing herein shall create any. abllgetlcm an Lender foran.
Environmental Cleanup. - - . . . .

NON-UNIFORM COVENANTS. Berrewer and Lender further cuvenant and. agree as follows: '
22. Acceleration; Remedles Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any. covenant or agreement in this Securlty lnstrument (but not prler to acceleration under. Sectlon -

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required -

to cure the default; {€) a date, not less than 30 days from the date the notice Is given to Borrower, by which the - |

defauit must be cured; and {d) that failuré to ‘cure the default on of before the date specified in the notice may

result in acceleratian of the sums secured by this Security lnstrument and sale of the Praperty The notice shall -~ - |
further inform Borrower of the ﬂght to reinstate after acceleration and the right to bring a court.actionto assertj_ o

the non-existence of a default or any other defense of Borrower to acceleratmn and sale, If the default is not
cured on or before the date specified in the notice, Lender at its option-may require ilnmediate payment in full -

of all sums secured by this Security Instrument without further demand and may invoke the power of sale and

any.other remedies permitted by Applicable Law. Lender shall be entitied-to.collect alf expenses incurred in
pursuing the remedles prowded in this Sectlon 22 im:luding. but not Iimited ta, reasmable attameys fees and-
costs of title evidence. -

If Lender invokes the pdwer of sale Lender shall glve a copy of a-notice 1o Bnrmwer in the manner pmvided S
in Section 15. Lender shall publish the natice of sale once a week for three consecutive weeks in a- newspaper - .

published in: Shelby © .. County,Alabama, and thereumn ‘shall seltthe -
Property to the highest bidder at public auctian at the frent door of the ‘County Courthouse of this County. Lender

shall deliver to the purchaser Lender’s deed canveymg the Pmperty Lender of its designee may purchase the - :

Property at any sale. ‘Borrower covenants and agrées that the proceeds:of the sale shall be applied in the
following order: (a) to all-expenses of the sale; including, - but not limited fo, reasonable attnmeys fees: (b) to
all sums secured by thls Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release: Upon. payment of all sums -secured by this Security Instrument,. Lender shall rélease this' Security

Instrument. Borrower shall-pay any recordation. costs. Lender may charge Borrower a fée for releeemg this Security -

Instrument, but only if the fee s pa:d to a third party for semcee rendered and the cherglng of the: fee} is permitted under'- -

Applicable Law.
- 24, Walvers. Berrower waives all nghts of hcmeetead exempﬁon in the Property and reimqu:shes all nghts ef curtesy.

and dower in the Property. .
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ _l/ W‘D AT ‘3 ( 5 02&0
AARO RMORRIS I . DATE
State of ALABAMA )
County of SHELBY )

Onthis_L2 dayof_March ,2e00 |, %&\% Rice &oun aNotary Public
in and for sald county and in sald state, hereby certify that AARON R MORRIS {ll, whose name(s) is/are signed
to the foregoing conveyance, and who is/are known to me, acknowiedged hefore me that, belng informed of
the contents of the conveyance, he/shel/they executed the same voluntarily and as his/her/their act on the day

the same bears date, Given under my hand and seal of office this _{2 dayof _March , aco0.

_ D) »
L AL K AA = P \A
Notary Public (

My Commigsion Explres: \- 34-3-2

Lender: Low VA Rates, LLC

NMLS ID: 1109426

Loan Originator: Michael Albert Powell

NMLS ID: 194615 Notary Public
Alabama State at Large

STACEY RICE BROWN
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© - LOAN #: 02204064
'CASE #: 22-22.6-0756140
MIN: 1012502-0000080985-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY. RIﬂER

NOTICE: THISLOAN IS NOT ASSUMABLE WITHOUT o
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
13th ~ day of March,2020, - - - andisincorporated into and shall be‘deemed
to amend and supplement the. Mortgage Deed.of Trust or Deed to Secure Debt {hereln -~
“Security. Instrument”) dated of even date herewith, given by the underelgned herein .
“Borrower”) to secure Borrower’s Note to LowVARates, LLC | |

(herein “Lender”) “
and covering the Property described in the Security Instrument and located at

114 Chase Creek Cir
Pelham, Al 35124

VAGUARANTE EDLOANCOVENANT: In addition tothe covenantsand agreementsmade
in the Security. Instrument, Borrower and Lender further covénant and agree as follows

Ifthe indebtedness secured hereby be guaranteed or msured under Title 38, Umted States
Code, such Title and Regulations issued thereunder and in‘effect on the date hereof shall . ,
?ovem the rights, duties and liabilities of Borrowerand Lender. Any provisions ofthe Securétz: ER
{nstrument or other instruments executed.in connection with said indebtedness ‘which =
are inconsistent with said Title or Regulations, including, but riot limited to, the provision .
for payment of ang sum in connection: with prepayment of the ‘secured- indebtedness -
and the provision that the Lender may accelerate payment of the secured indebtedness. -
pursuant to Covenant 18 of the Secuirity Instrument, are hereby amended or negated to
the extent: necessary to conform such mstruments to sald T'rtle or Regulatlons R

LATE CHARGE At Lender S optlon and as allowed ya plloable state Iaw Borrower will o
pay a “late charge” not exceeding four per centum:(4%) of the overdue payment when
paid more than- n (15) days after the due date thereof to cover the extra expense
involved in. handling delinquent p c?/ments but such “late charge” shall not be payable’

out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unjess =~
such proceeds are sufficient to drscharge the entlre rndebtedness and all proper costs j‘- S

and expenses secured hereby

--GUARANTY Should the Depare'nent ofVeteransAffatrsfall orrefueeto teeuerteguarantyi:-a RPN
in full amount within 60 days from the date that this:loan would normally become eligible -. .. -

for such guaranty committed upon by the: De artment of Veterans Affairs: under the - -
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgaqee maydeclarethe
indebtedness hereby secured at once due and payable and may forecloseimmediatelyor -~ . -
may exercise any other rights hereus hderor. take any other proper action; ae by Iaw provr ed..

TRANSFER OF THE PROPERTY:. Thls Iean may be declared. lmmediately due and:-r'} s
“payable upon transfet of the property seciiring such loan to any transferee, unless the - - -
‘acceptability -of the assumption of the loan is established pursuant to Section 3714 of‘ -
Chapter 37, Ttle 38, United States Code B | | L

'An authorized transfer ("assumption™) of the: property shall also be subject to addrtronal
oovenants and agreemente as set forth. below | O

(a) ASSL FUNDING FEE: Afee equaltoone-halfoﬁ eroent(so%) ofthe;‘- e
‘batance of this loanasof, edate of transfer of the property shall be: payableatthe timeof .. .
transfer to the loan holder orits authorlzed agent aetrustee forthe Department ofVeterans IR

VA GUARANTEED Lom ANDASSUMPTIDH PoLtcvmoen | - R - B
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Aftairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of thisloan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shalf not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Tille 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: i this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan, The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider.
1 oo & . 3/ (sea
AARON R MORRIS 1if DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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1-4 FAMILY RIDER
(Assignment of Rents) -
| CASE #: 22-22-6-0756140

THIS 1-4 FAMILY RIDER is made thls 13th - day of March, 2020
and is incorporated into and shalf be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given Ely_fcthe understgned {the “Borrower”) te secure Borrower s Noteto LowVA

(the “Lender’)

- of the same date and cevermg the Property described in the Security Instrument

and located at: 114 Chase Creek Cir
Pelham, AL 35124

1.4 FAMILY COVENANTS. In addition to the. eavenants and agreements made
in the Security Instrument, Borrower and Lender further cevenent and egree es‘ |

follows:

A. ADDITIONAL PROPERTY SUBJ ECT TO THE SECU RITY INSTRUM ENT In
addition to the Property described in Security Instrument, the fullewmg items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Preperty covered by the Security
Instrument: building materials;. appltances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
;the Property, including, but-not limited te those for the purposes of supplymg or
~distributing heating, cooling, eleetrtclty gas, water, airand light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, dlspesals washers dryers, awmngs storm wmdewe storm doors, screens, . .
blinds, shades, curtains and curtain rods, attached mirrors, ¢abinets, paneling -
and attached floor caverings, all of which, including:replatements’ and additions -
thereto, shall be deemed to be and remain a part of the Property covered by the =
~ Security Instrument. All of the: forégoing: together with the Property described-in - .
the Security. Instrument (or the leasehold estate if the Security Instrumentisona -
leasehold) are referred toiin this 1-4 Famlly Rlder and the Securtty lnetrument as.f PR

‘the “Pmperty

B. USE OF PROPERTY CDMPLIANCE WITH LAW Eorrewer shall not seek |
agree to or-make a change in the use of the Property or its zoning claes:ﬁcetlen, o
unless Lender has agreed in writing to the change. Borrower shall comply withall. .
laws, ordinances, regulations’ and requirements of eny governmentat body appli-
cable to the Preperty | ¥ |

C SUBORDINATE LIENS. Except as. pen'mtted by federel law, Berrower shall'
not allow -any lien inferior to the Sacurity Instrument to be perfected egamet the -
Property mthout Lender’ e prmr written permsssmn | .

- B. RENT LOSS INSURANCE Berrewer shett mamtam msurance agamst rent." )
loss in addition to the other hazards for whlch lnsurence is requnred by Section 5. o

MU!.'I'ISTATE 14 FA‘M!L’Y HIDER—F&MI& MaeiFmddle Mﬁn UHH-"GRM INSTRUMENT ' Fuﬂ‘n 3170 1!01 o no
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E. "BORROWER’S RIGHT TO REINSTAT E” DELETEB Section 19is deleted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower s accupancy of the Property is deleted.

G. ASSIGN MENT OF LEASES. U on Lender's request after default Borrower
-shall assign to Lender all leases of the Property and all security deposits made in
“connection with leases of the Property Upon the ‘assignment, Lender shall have
the right to modify, extend or terminate the: exlstmg leases and to execute new
leases, in Lendeér’s sole discretion. As used in this paragraph G, the word "Iease”
shall mean “sublease” if the Secunty Instrument is on a leesehold

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER LENDER IN |
POSSESSION. Borrower ebsolutely and unconditionally. assigns and transfers to
~ Lender all the rents and revenues (“Rents”).of the Property, regardless of to whom

the Rents of the Property are payable.- Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that éach tenant of the: Property shall pay
the Rents toLender or Lender s agents. However, Borrower shall receive the Rents
until (i) Lender has given.Borrower notice of default pursuant to Section 22 of the.
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lendet’s agent. This assignment of Rents constttutee |
an absolute aeezgnment and not an assignment for additional security only. |

If Lender gives notice:of default to Borrower: (r) all Rents received by Borrower )
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to-
the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (nl) Borrower agrees that each tenant -
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents - -
upon Lender’s written demand to the tenant; (iv) unless applicable law provides.
otherwise, allRents collected by Lender or Lender s agents shall be applied firstto..~
the costs of taking control of and managing the: Property and oollectmg the Rents R
~including, butnotlimited to, attorney’s fees, receiver’s fees, premiumsonreceiver's -
bonds, repair.and maintenance costs, insurance premiums, taxes, assessments
‘and -other. charges on.the Property, end then to the sums secured by the Security -
Instrument; (v) Lender, Lender’s.agents or any judicially appointed recgiver shall. -
be liable -to-account for: only those Rents actually received; and (vi) Lender shall
be entitled-to have a receiver appointed:to take possession of and manage the = =
Property and. collect the Rents and: profits derived from: the Property thhout eny R
showing ‘as to the.inadequacy of the Property as security. - o

if the Rents of the Property are not sufficient to cover the ooets of takmg eontrot o
of and managing-the Property and. of collecting the Rents -any funds expended. -
by Lender for such purposes shall become indebtedness of Borrower to Lender :

* secured by the Security Instrumént pursuant to Section 9.

Borrower represents and warrants that Borrower has not exeouted any prror‘:;‘ |
assignment of the‘Rents and has not performed and will not perform; any actthat .
‘would prevent Lender from exercising its rights under this peragreph o
- . Lender, or.Lender’s agents or a judlclelty appointed . receiver,: ehell not be,,‘ ‘
required to enter upon, take control of ormaintainthe Property before orafter giving - - .
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially .
appointed receiver, may do so-at any time when a default occurs: Any application -
of Rents shall'not cure or waive any default orinvalidate any other right or remedy -~
of Lender. This assignment of Rents of the' Property shall termmate when all the S
sums secured by the Secunty Instrurnent ere peld m full ) L

. CROSS-DEFAULT PROVISION Borrower s defeult or breech under eny notef | N i
or agreement in which Lender has an- interest shall be a breach under the Security - -
Instrument: and Lender mey mvoke any of the remedlee permntted by the Seounty‘j: .

- Instrument.

MULTISTATE 14 FAMILY MDER-Fannle Haemeldte Hee UNIFDRM memuuem Form 31 ?n 1701 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

7,

AARON R MORRIS it

Cone’ ACI /(2 /IO (seal
- DATE

MULTISTATE 14 FAMILY RIDER-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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EXHIBIT “A”

‘The land referred to herein below is situated in the County of Shelby, State of
Alabama, and is described as follows: |

LAND SITUATED IN THE COUNTY OF SHELBY IN THE STATE OF AL

LOT 8, ACCORDING TO THE SURVEY OF CHASE CREEK TOWNHOMES,
PHASE I, AS RECORDED IN MAP BOOK 18, PAGE 73, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA

Parcel/Tax ID: 136132003008000

Filed and Recorded

Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk -
Shelby County, AL

04/03/2020 03:47:02 PM

$226.45 CHARITY
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