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DEFINITIONS

W“rij uscd m multiple sections of this document are defined below and other words are defined in
Sections ‘% ]_1_,. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. o

(A) ”Secmjit}flnstrument" means this document. which is dated March 230, 2020
together with all Riders to this document, .
(B) "Borrower™is Gregory Brown and Sherita R. Brown. husband and wife

qurmf:;r 1$ the mortgagor under this Security Instrument.

{C:{ "HERS" 15 Mortgage Electronic Registration Svstems, Inc. MERS s a scparate corporation that 1s
acting solely as a nominee for Lender and Lender's successors aned assigns. MERS is the mnrtgﬁgee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48$01-2026. tel. (R88) 679-MERS.
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(D} "Lenderis QUicken Loans Inc.

Lenderis a LOrporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, M[ 48724 1906

(E) "Note" means the promissory note signed by Borrower and dated March 30, 2020

The Note states that Borrower owes Lender Three Hundred Forty One Thousand Five
Hundred Forty Four and 00/100 ' Dollars
(U.S. 8 341 .544 00 ) plus interest. Borrower has promised to pay this debt 1n repular Periodic
Payments and to pay the debt in full not later than April 1, 2050

(F) "Property” means the property that 15 described below under the heading "Transfer of Rights in the
Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all surms due under this Security Instrument, plus interest.

(H) "Riders" mecans all Riders to this Security Instrument that arc executed by Borrower, The tolowing
Riders arc to be executed by Borrower [chieck box as applicable]:

m Adjustable Rate Rider — Condommium Rider L Second Home Rider
;: Ballecon Rider XX Planned Unit Development Rider L_11-4 Family Rider
C‘EEJ VA Rider Biweekly Pavment Rider iﬂf Other(s) [specify]

Legal Attached

(I) "Applicable Law™ mcans all controlling applicable federal, state and loca? statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all ducs, foes, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
dssocCtdfion or similar organization.

(K) "Electronic Funds Transfer" mecans any transfer of tunds, other than a transaction originated by
check, draft, or similar paper instrument. which is initiated through an electronic terminal, tclephonic
Instrument. computer, or magnetic tape so as to order. msteuct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and autormated clearinghouse
transters.

(L) "Escrow Items” means those items that are described in Section 3.

(IVI} " Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 5) tor: (1)
darnage fo. or destruction of, the Property; (i1} condemnation or other taking of all or any part of the
Property; (1) convevance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valuc and/or condition of the Property.

(N) “Mortgage Insarance' means insurance protecting Lender against the nonpayment of, or default on.
the Loan.

{O} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Sceurity Instrument,

(P} "RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ot $CQ.) and its
inplementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy might be amended from time to
trme, or any additional or successor legislation or regulation that goverus the same subject matter. As ysed
in this Security Insteement, "RESPA” reters to al) requirements and restrictions that are nmposed in regard
to a "tederally related morigage loan” even if the Loan does not quality as a "federally related mortgage
loan”™ under RESPA

(Q) ’"Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Sceurity Instrument.
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I'RANSFER OF RIGHTS IN THE PROQPERTY

ThiﬁlSecuriiy Instrumcnt secures to Lender: (1) the repayment ot the Loan, and all renewals, extensions and
ln@dnﬁcati@ns of the Note; and (1) the performance of Bomrower's covenants and agreen;r:ms uﬁdr;r this
Security Instrument and the Note. Tor this purpose, Borrower irrevocably m(‘rrtgﬂgﬂﬁm E;raiﬁtsm and
conveys 10 MERS (solely as nominee for Leoder and Lender's successors and ﬂSSiHﬁS} and to 'thr-:
successors and assigns of MERS, with power of sale. the tollowing described pr{:pert} located 1o the

County of Shelby

[Type of Recording J wrsdielion] [Name of Recording Turisdiclion]

SEE EXHIBIT "A"™ ATTACHED HERETC AND MADE A PART HEREQOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 13 4 17 0 01 102.4000 hich ¢ tly has the ess of
L1059 Crestview Ridge T e e addrf;t?e:ti]
Helena [Cityl . Alabama 35080 [Zip Code]

{ "Property Address™):

TOGETHER WITH all the improvements now or hercafter crected on the property, and all
casements, appurtcnances, and fixtures now or hercafter a part of the property.  All rc:plaééﬁcms and
E-.ddlll-_ﬂﬁs shall also be covercd by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granied by Borrower in this Sccurity Instrument, but, if nccessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right; to excreise any
or all of those ITHErests, incﬂluding_., but not limited to, the right to foreclose and sell théumperty: and to
;;Etcmd]?]zn??u{jﬂ required of Lender including, but not limited to. releasug and canceling this Security

BORROWLR COVENANTS that Borower is lawwtully scised of the estate hereby conveyed and has
the nght to grant and ¢onvey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gencrally the title to the Property against all claims 'am'tjl
demands, subject to any encumbrances of record. | ' .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unuform
;cf;rr:nints with lumited variations by jurisdiction to constitute a uniform security instrument f;cweriiig real
MOPErty, |

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of _.['-'rim:ipa], Interest, Escrow Items. Prepayiment Charges. and Late Charges
Borrewer shall pay when due the principal of, and interest on, the debt evidenced b'}f‘" the Note and &1111:I
prepavment cihargcs and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duce under the Note and chis Sccurity Iustrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
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Seeurity Instrumcent is returned to Lender unpaid, Lender may require that any or all subs¢quent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upoen an instetution whose deposits are msured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the location desi pnated n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payvment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment msufticrent to bring the Loan
current, without waiver of any rights hercunder or prejudice to s nights to refuse such payment or partial
payments in the tuture, but Lender is not obligated to apphy such payments at the time such payments are
accepted. It cach Periodic Payrnent is applied as of its scheduled due date. then Lender nced not pay
inferest on unapplicd funds. lender may hold such unapplied funds until Borrower makes payment t¢ bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retusn them to Borrower. If not applied carlier. such funds will be applied to the outstanding
principal balance under the Note smmediately prior to foreclosure. No offset or elaim which Borrower
might have now or in the future against Lender shall relieve Borrower from making paymecnts duc undcr
the Note and this Sceurity Instrument or pertorming the covenants and agrecments sceurced by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. such paymenis
shall be applied to each Periodic Payment in the order in which it became dus. Any remaming amounts
shall be applied first to late charges, sccond to anv other amounts due under this security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the pavment may be applied to the delingquent payment and
the late charge. If more than one Periodic Payment 13 outstanding, Lender may apply any payment received
trom Borrower to the repayvment of the Periodic Payments 1if. and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s applied to the full payment of one or
more Periodic Payments, such excess may be applicd 1o any late charges due. Voluntary prepayments shall
be appiied firse to any prepayment charges and then as described in the Note.

Any apphication of payments. insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Penodic Pavments are duc
under the Note, until the Note 1s paid in full, & swmn (the "Funds™) to provide for payment of amounts due
tor: (a) taxes and assessments and other items which can attain prority over this Sceurity Instrument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (¢)
premums tor any and all insurance required by Lender under Section 5: and (d) Mortgage Insurancc
prcimiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan. Leader may require that Community
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues. fecs and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tcms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any ttme, Any such waiver may only be
it writing. In the event of such waiver., Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender TEQUITES,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Bormrower's obligation to make such payments and to provide receipts shall for all pumposces be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase “covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repav to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sutficient to pennit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a leuder can
require under RESPA. Lender shall estimate the amount of Tunds due on the basis of current data and
reasonable estimates of expenditures of tuture Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or eatity (including Lender, if Lender is an institution whosc deposits are sa msurcd) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itcms no fater than the time
speciticd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in Writing
or Apphicable Law requires interest to be paid on the Funds, Lender shall not be required to pav Borrower
any intercst or carnings on the Funds. Bomrower and Lender can agree tn writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow. as defined under RESPA., Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage m accordance with RESPA, but in no more thap 12
monthly payments. If there is a deficicney of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA. and Borrower shall pay to Leander the amount necessarv to make
up the deticiency in accordance with RESPA, but in no more thag 12 monthly payviments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and Impositions
attributabie to the Property which can attain priority over this Sccurity Instrument. leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To
the cxtent that these items are Escrow [tems. Borrower shall pay them in the manoer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obli gation securcd by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreerment; (b) contests the lien in good faith
by, or defends against enforcement of the lien i1, legal proceedings which in Lender's oplnion gperate to
prevent the entorcement of the lien while thosc proceedings are pending, but only until such proceedings
arc concluded; or (¢) secures trom the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a ong-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now ti::a:isting or hercatter r;:rec:ted o1l
the Property insured against loss by fire, hazards inctuded within the term “e¢xtended coverage,” and any
other hazards including. but not limited to, carthquakes and floods, for which Lender FEYLUITCS INSUrance.
This ansurance shall be mamtained in the amounts (tncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seantences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge tor tlood zone
determmation, certification ang tracking services; or {b) a one-time charge for fload 7one determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Ageney in connection with the
review of any flood 7zonc determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
[ender to Borrower requesting payvment.

All msurance policies required by Lender and renewals of such policies shall be stibject ¢0 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hotd the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to. or destruction of, the Property, such policy shall include a standard mortgage clavsc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of less, Borrower shall give prompt notice to the insurance carrier and Lender. Lendcer
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othenwvise AUTEC

Ik wrifing, any msurance proceeds, whether or not the vaderlving insurance was requircd by Lender, shall
be appleed to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the
work has been complcted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceccds tor the repatrs and restoration in a single payment or 10 a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be requured to pay Borrower any

intercst or carungs on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If

the restoration or repair is not cconomtically feasible or Lender's sccurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then due. with
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the cxcess. it any, paid to Borrower. Such 1asurance procecds shall be applied m the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clatm and related mateers, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claum, then Lender may negotiate and scttie the claim. The 30-day
period witl begin when the notice is given. in etther cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds (n an amount not to exceed the amaounts unpaid under the Note or this securtty Instrument, and
(b) any other of Borrower's rights (other than the right to any retund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procceds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this sceunty [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablhish, and use the Property as Borrower's principal
restidence within 60 days after the execution of this Security Instrument and shall confinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees m writing, which consent shall not be unrcasonably withheld, or unless cXtenuating
circumstances cxist which are boyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deterioratc or comiit waste on the
Property. Whether or not Bortower is residing in the Property, Borrower shali maintain the Propertv in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically teasible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releasad proceeds for such
purposcs. Lender may disburse proceeds for the répairs and restoration in a single paymcnt or in a scries of
Progress payments as the work is complieted. If the insurance or condemnation procceds are not sufficient
to repatr or restore the Property, Borrower is not relieved ot Borrower's obhgation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property, If it has
reasonable causc. Lender may inspect the interior of the Improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specitying such reasonable cause.

8. Borrower's Loano Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misicadin £, Or maccurate mformation or staternents to Lender
(or failed to provide Lender with matenal information) m  connection with the Loan. Maternal
representations mclude, but are not lunited to. representanions concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agrecments contained i this Securety Instrument, {b) therc
15 & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secunty Tustrument (such as a proceeding in bankruptey, probate. for condemnation or torfeiture, for
cnforcement of a lien which may aitain priority over this Security Instrument or to entorce laws or
regulations), or (¢) Borrower has abandoned the Propeety, then Lender may Jdo and pay for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and sceuring and/or reparring
the Property. Lender's actions can wnctude, but are not limited to: (@) paymg any sums secured by a lien
which has prioritv over this Security Instrument: (b) appearing m cowrt; and (¢) paving reasonable
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attorneys’ fees to protect its interest in the Property andfor rights under this sSecurity Instrument, including
ifs secured position in a bankruptcy proceeding. Sceuring the Propesty includes, but is not limited to,
cntering the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipes, elnminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 2, Lender does not have to do so aad iz not
under any duty or obligation to do so. Tt is agreed that Lender incurs no [iability for not taking any or all
actions authorized under this Section 9. "

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrumhent. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such intcrest, upon notice from Lender to Borrower requesiing
payment.

If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Icase. 1 Borrower acquires fec title to the Property. the leasehold and the fee title shall not merge nniess
t.ender agrees to the merger in writing.

1. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. [t, for any reason,
thc Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurcr that
previously provided such insurance and Borrower was reguired to make separately designated pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the preminms requirgd to obtain
coverage substantialty equivaient to the Mortgage Tnsurance previously in cffect, at a cost sibstantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not
avatlable, Berrower shall continue te pay to Lender the amount of the scparately designated payments that
were due when the msurance coverage ceased to be in effect. Lender will accept, use and retam these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabi¢, notwithstanding the tact that the Loan is ultimately paid in full, and Lender shaill not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1n the amount and for the period that Lender TEQUIres)
provided by an insurer sclected by Lender again becomes available, is obtained. and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of muking the Loan and Borrower wus required to make separately designated
payments toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required o
maltamm Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrecement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 1 this
section 10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur it Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgagce
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may
cater 10to agreemenlts with other parties that share or inodity their risk, or reduce losses. These agmemenfs
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o
these agrecements, These agreements may require the mortgage msurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgagc
Insurance premuums). |

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurcr,
any other entity, or any aftfiliate of any of the foregoing, may recgive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments tor Mortgage Insurance, in
exchange for shanng or modifying the mortgage insurer's risk. or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premmuiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Moertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Meortgage Insurance, and they will not entitie Borrower 1o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autoematically, and/or to receive a
refund of any Muortgase Insurance premiums that were uncarned at the time of such cancellation ot
terminaiion.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[t the Property is damaged, such Misccllancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or reparr 15 economically feasible and Lender's securily 18 not lessened.
Durtng such repair and restoration pertod, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Loender's satestaction, provided that snch inspection shall be undertaken prompily. Lender may pay for the
repatrs and restoration in a single disbursement or in scries of progress pavments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or reparr is not cconomically feasible or Fender's securify would
be lessened, the Miscellaneous Proceeds shall be appited to the sums sccured by this Security Instrument.
whether or not then duc, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancoyus
Proceeds shall bhe apphicd to the sums scecured bv this Sceurity Instrument, whether or not then cduc, with
the excess, it any, paid to Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property unmediately before the partia) taking, destruction, or loss in value is equal to or
greater than the amount of the sums scenred by this Sccurity I[nstrment immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree i writing. the sums
sccured by this Security lnstrument shall be reduced by the amount of the Misccllaneous Procceds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
inmediately before the partial taking, destruction, or foss in valuc. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is less than the
arnouat ot the sums secured immediately before the partial taking, destruction, or loss in value. unless
Borrower and Lender otherwisc agree in wnting, the Miscellaneous Proceeds shall be applicd to the sums
securcd by this Security Instrument whether or not the sums are then due.

[t the Property is abandoned by Borrower. or if, after notice by Lender to Barrower that the
Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for damagcs,
Borrower fails to respond to Lender within 10 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Procceds or the party agamst whom Borrower has a right of action in
regard (o0 Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding. whether civil or crumunal, 1s begun that, in
Lender's judgment, could result in Forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceedimg to be
dismissed with a ruling that, in Lendcr's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceuri ty [nstrument. The proceeds of
ary award or claun for damages that are attributable o the nmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lendes.

All Miscellancous Proceeds that are pot applied to restoration or repair of the Property shall bg
applied in the order provided for in Section 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payrent or modification of amortization of the sums securcd by this Security Instrument granted by Lender
to Borrower of any Successor in Interest of Borrower shall not operate to relcase the liability ot Borrower
or any Successors in Interest of Borrower., Lender shall not be required to commence proceedings agamnst
any Successor in Interest of Borrower or 1o refuse to cxtend tine for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any night or
remedy including, without limnitation, Lender's acceptance of pavinents from third persons, entitics Of
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a walver of or
preciude the exercise of any right or remedy. |

13. Joint and Several Liabilitv: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lLiability shall be joint and several. However., any Borrower whao

co-signs this Security Iostrument but does not exceute the Note (a "co-signer’): (a) s co-signing ihis
Sceurity Instrument only to mortgage, grant and convey the co-s1gner's 1aterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumcnt; and (¢) agrecs that Lender and any other Borrower can agree to cxtend, modity, torbecar ot
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-sIgNE's consent. -

Subject 1o the provisions of Section 18, any Successor 1o Interest of Borrower who assumes
Borrower's obligations under this Security Instrument 10 woiting. and is approved by Lender, shall obtain
all of Borrower's rights and benetits under this Sccurnity lastrument. Borrower shall not be released trom
RBorrower's obligations and liability under this Security Instrument unless Lender agrees to such release 1n
writing. The covenants and agreements of this Secunity Instrument shall bind (except as provided n
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces tor services performed in connection with
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights undcr this
Security [nstrument, including, but not limited to, attorncys’ tecs, property inspection and valuation tees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging ot such iee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a iaw which sets maximum loan charges, and that law s finally interpreted 50
that the intercst or other loan charges collected or 1o be coliected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be veduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
lirite will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction wilt be trcated as a partial prepayment without any prepayment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will counstitute a waiver of any right of action Bomrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secutity Instrurnent
must be in writing. Aay notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitutc notice to all Bortowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notige to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender spectiies a procedure tfor reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedurc,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Londer's address
stated herein wunless Lender has designaled another address by notice to Borrower. Any notice in
connection with this Sccurity Instrament shall not be desmed to have been given to Lender until actually
received by Lender. If any notice requited by this Security Instrument 1s also required under Applicable

Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
[nstrument.
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10, Governing Law: Severability: Rules of Construction. This Sccunty Tnstrument shall be
governcd by federal law and the law of the junisdiction in which the Property is located. All rights and
obligations contained in this decurity Instrumcent are subject to any requarements and limitations of
Apphicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against a greement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provistons of this Security Instrument or the Note which ¢an be
given effect without the countlicting provision.

As used 1n this Security Instruyment: (2) words of the masculine gender shall mean and i lude
correspending neuter words or words of the ferninine gender; (b) words in the stnguiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrotion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1%,
“Interest in the Property” means any legal or beneficial interest in the Property. including, but not limited
to, thosc heneficial interests transferred i A bond for deod. contract for dced, installment sales contract or
Cscrow agreemcent, the intent of which is the transfer of tiile by Borrower at a future date to 4 purchaser.

It all or any part of the Property or any Intercst in the Property is sold or transferred {or 1t Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's DE1OT
writtcn consent, Lender may require immediate payment in full of afl syms sccured by this Security
instrument. However, this option shall not be cxercised by Lender if such exereise 15 prohibited by
Applicable Law.

It Lender exercises this option, Eender shall g1ve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scotion 135
within which Borrower musi pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of this peniod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any tung
prior to the carliest of* (a) five days betore sale of the troperty pursuant to any power of sale contained in
this Sccurity Instrument: (b) such other periog as Applicable Law might specify tor the termination of
Bormrower's right to reinstate: or (¢) entry of a judgment enforcing this Security lastrument, Those
conditions are that Borrower: (a) pays Lender ail sums which then would be duce under this Sccurity
Insteument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (C) pays all cxpenscs incureed in cntoreing this Sceurity Tnstrument. including, but not limited
1o, reasonable attorneys' fees, property inspection and velvation fees, and other fees incurred for the
purpese of protoecting Lender's intercst in the Property and rights under this Sceurity Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity [nstrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent sums and
SXpenses 1 one or more of the tollowing forms, as sclected by Lender: (a) cash; (b) moncy order; (c)
certitied check, bank check, treasurer's check or cashter's check, provided any such check is drawn tupoen
an mstitution whose deposits are insured by a federal agency. instrumentzality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby
shall remain fully effective as if no acceleration had occusred. However, this right to rcinstate shall not
apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial intercst 1n
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change 1 the entity (known as the “"Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and pertorms other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicabie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
fo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and arc not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc mesmber of a class) that arises from the other party's actions pursuant to this
security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Scourity Instrument, uniil such Borrower or Lender has notitied the other party (with such
notice given m compliance with the requircments of Section 13) of such alleged breach and afforded the
other party hercto a rcasonable period after the giving of such notice to take corrcctive action. If
Applicable Law provides a time penied which must ¢lapse before certain action can be taken, that time
perod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances, As uscd in this Scction 21: (a) "Hazardous Substancces" arc thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, keroscneg, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voiatile solvents, materials containing asbestos or formaldechyde, and radioactive l.ﬂﬂiﬁtf'iii.lﬁ;
(b) "Lovironmental Law" mecans federal laws and laws ot the junisdiction where the Property s located that
relate to health, satety or environmenial protection: (¢) "Environmental Clecanup” includes any response
action, remedial action, or removal action. as defined mm Environmental Law; and (d) an "Environmental
LConditton” means a condition that can cause, contribute to, or otherwisc trigeer an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone elsc to do, anything affecting the Property (a) that is in violation of any Lovironmental
Law, {b) which creates an Environmental Condition. or (¢) which, due to the presence, use, or rcelease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply (o the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance ot the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clann, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substauce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, Icaking, discharge. release or threat of
relcasc of any Harzardous Substance, and (¢) any condition caused by the presence. use or rclease of a
Hazardous Substance which adversely aftects the value of the Property. 1 Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial achions in agcordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies, Lender shall give nofice to Borrower prior to acceleration
fellowing Borrower's breach of any covenant or agreement in this Security Instrument {but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date. not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further intorm Borrower of the
right to reinstate after acceleration and the right fo bring a court action to assert the non-existence of
before the date specified in the notice, Lender at its option may require immediate payvment in tull of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale apnd any other remedies permitied by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including. but not limited to.
reasonable attornevs’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. L.ender shall deliver to the purchaser Lender’s
deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, in¢cluding, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and {¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payvment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a teg tor
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 18 permitted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower 1 the Property.
k 3 perty
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1o this
Security Instrument and 10 any Rider executed by Borrower and recorded with .

Witnesses:

26 (Seal)

~Bomower

Shﬂrwtanﬁ BFGWH

i {Scal)

-Borrower

- | } e e (S22 ])

~Frorrower

L]

-Bonower

~Bormrower

-Borrowey

i (S¢al) , (Seal)

=Borrower

-Boirower
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STATE OF ALABAMA, Shelby County ss:

(Jn._ this _ 3@t?’i day of March, 2020 .

a Notary Public in and for said county and 1 said state, hereby certify that (3 O ™ O |
o ] - - state, hereby cert it Gregory grown an
>herita R. Brown Y 4 Jury orown and

Er‘l}cmse uame{s_] lgfar:; 5 gm:::] to the foregoing conveyance, and who isfare known to me. ac.knm#.rledgeél
clore me that, bfitmg lntﬂ}“mcd of the contents of the convevance, he/she/they cxecuted the same
voluntarily and as his/her/their act on the day the same bears date.

Criven under my hand and scal of office this Alth dav of March., 2020

My Commission Expires: ﬂ‘?/&lﬁ/}ﬂ}f

NotarviPublic

Precpared By: Alissa Siegel
Underwriter
L1050 Woodward Ave
Detroit, MI 48276-1906
(313)373-0000
Loan onigination organization Quicken Loans Inc.
NMLS 1D 3030
Loan origmator Uy lan M Grushoff
NMLS ID 1485010
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EXHIBIT "A"

File No.: 20205858

Lot 1029, according to the Survey of Final Plat, Riverwoods, Sactor 10,

Page 32, A& B, in the Probate Office of Shelby County. Alabama as recorded in Map Book 51,

This is a purchase money mort

. gage, the proceeds of which h; 2 - -
price of the property 1 ch have been applied towards the purchase

described herein and conveyed to the maortgagor simuitaneously herewith.

File No.: 20205658
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VA GUARA! D r SUMPTION .. _
VA Case NG mbeg&%gggg:[%%l?%%Ah AND ASSUMPTION POLICY RIDER

NOTICE:  THIS TOAN IS NOT ASS
WITHOUT THE APPROVAL OF THE DEPARTMENT

)F - VETERANS AFFAIRS OR ITS AUTHORIZED
THIS VA GUHiRANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30th day of
March, 2020 . and Is incorporated into and shall be deemed to amend and

Ism:;pl_emenf the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
NS rument) dated of even date nerewith, given by the Undersigned (herein “Enrrc}wer“j' to
secure Borrower's Note to  Quicken Loans [nc. ” o

(herein "Lender'} and covering the Property described in the Security Instrument and located

at
1059 Crestview Ridge
Helena. AL 35080
[Property Address]

:.::ﬂa. GUAR&NTEED LOAN COVENANT: In addition to the covenants and agreements made in
ne Security Instrument, Borrower and Lender further covenant and agree as follows: ”

If.the mdebttac_iness secured hereby be guaranteed or insured under Title 38, United States
que, $uchiTrtFe and Regulations issued thereunder and in effect on the déte hereaf “shéH
govern the rights, duties and liabilities of Borrower and Lender. Any prﬂuisiﬂns of the -SecLJrit
!nstrun_']ent or other instruments executed in connection with said indebtedness 'whicﬁh ay
m-::cms_lstentl with  said Title or Requlations, including, but not limited to, the pmvisic:m fc;f
pa_yme;mt of any sum In connection with prepayment of the secured ind’ebtednesﬁs ahd the
prov”rsmn that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 nf the Security Instrument, are hereby amended or negated ”tc,: the extent
necessary to conform such instruments to said Title or Regulations. ' '
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense invcolved in handling delinguent payments, but such
"late charge” shall not be payable out of the proceeds of any sale made to satisfy the
Indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
Indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness

transfer of the property securing such loan to any transferee, untess the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
Lnited States Code.

An authorized ftransfer ("assumption™) of the property shall alsec be subject to additional
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE A fee equal to

( 0. H0%) of the balance of this loan as of the date of transfer of the property
shall be payable at the time of fransfer to the ican holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transter, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee i1s automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE Upon application for approval to aliow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subseguently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

herehy agrees to assume all of the obligattons of the wveteran under the terms of the
instrumenis creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty

or insurance of the indebtedness created by this instrument.
(W
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[N WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider. ' ”
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MERS MIN: 100039034385765930 AR RE o
VA Case Number: 22-2260757478 >438576533

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this JJLh day of
- _ March, 2020 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security  Instrument™ of the same date, given hy the undersigned ({the "Borrower") 1o
secure Borrower's Note to '

Quicken Loans Inc.

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and laocated at:

1059 Crestview Ridge
Helena, AL 35080
(Property Address]
The Property includes, but is not limited to a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and faciliti xscribed
i il IS = 3 cilities, as described i
LC & R's as amended from time to time .

Eg?e;geciaratign"]_ The Property is a part of a planned unit development known as

. [Name of Planned Unit Development]

{the_ "FUD"). The Property also includes Borrower's interest in the homeowners assoctation or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows; | |

ﬁ_u. PUD Obiligations. Borrower shall perform all of Borrower's obligations under the PUD's
Qoﬂstutuent Documents. The "Constituent Documents® are the (1) Declaration; (ii) articles of
|ncmrpqrgtiaﬂ, trus_t nstrument or any equivalent document which creates the Cfii.r-.rners
Association; and (iii) any by-laws or other rules or requlations of the Owners Association.

Burmtfurer shaFI promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. |

A0 O
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
salistfactory to Lender and which provides insurance coverage In the amounts (including
deductibie levels), for the periods, and against ioss by fire, hazards included within the term
‘extended coverage," and any other hazards, including, but not limited to. earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property Iinsurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in regquired property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD. any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security {nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance poalicy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the FProperty or conseant ta: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender: (1) termination of
professional management and assumption of self-management of the Qwners Association; or
V) any action which would have the effect of rendering the public liabiiity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, Lpon notice from Lender io
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac AJNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

3367070 (Seal) N/, J330.2020_ (Seal)
-Borrower Brown -Borrower
- e (Seal) | i — (Seal)
-Borrower -Borrower
___________ — e (Seal) e . (Seal
-Borrower ~-Borrower
— (Seatl} . e (Seal)
~-Borrower -Borrower
3438576593 0265 533 DLI!|3||| | ||I HI Illl III
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