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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ace defined in Sections 3, 11. 13,
18. 20 and 2%. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A} “Security Instrument” means this document, which is dated March 26, 2020, together with all
Riders to this document.

(B) "Borrower” is CHRISYOPHER A. GEORGE AND LISA C GEORGE, HUSBAND AND WIFE.

Bocrower is the mortgagor under this Securlity Instrument.

{C) "MERS" is Morigags Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secursity Instrument.
MERS is arganized and existing under the laws of Delaware. and has an address and telephone number of P.O. Box
2026. Fiint, MI 48501-2026, {el. (888) §79-MERS.

(D) “Lender”is Hometown Lenders lac..

Lender is a Corporation, organized and existing
under the laws of Alabama. Lendar's address IS
350 The Bridge St, Sultes 116, 200, & 202, Huntsville, AL 35806.

{€) “Note" means the promissary note signed by Borrower and dated  March 26, 2020. The Note
states that Borrower owes Lender FOUR HUNDRED SIXTY TWO THOUSAND THREE HUNDRED AND NO/100* * *
i--i--lii.iliiilii#i*iiiiiiii*iilliilllll‘lll‘lli'llil*.[)ﬂ“arstuhsl w.aw-oo )
plus interest. Borrower has promised 10 pay this debt in regular Pericdic Paymerts and 1o pay the debtin full not laler
than April 1, 2040,

(F) "Praperty” means the property that s described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument. plus inlerest.

(H) “Riders” means all Riders to lhis Security Instrument (hat are axacuted by Borrower The following Riders are o be
executed by Borrower [check box as applicable):

Adjustable Rate Rider [J Condominium Reder L_i Second Home Rider
{ | Balloon Rider {1 Prtanned Unit Development Rider ) Other(s) [specify]
{] 1-4 Family Rider ] Biweekly Payment Rider
[x} V.A. Rider

M) “Applicable Law” means all controlling appkcable federal. state and local statutes, regulations, ordinances and admin-
istrative rules and orders {ihat have the effect of law) as well as ali applicable final, non-appaalable judicial opinions.
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(J) "Community Assaceation Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any ransfer of funds. other than a transaclion originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, (elephonic inslrument. computer, or magnetic
tape so as 1o order, [nstruct, ot aulhorize 8 financial institution 1o debit or ¢redil an account. Such term includes. butis
nat limited to, point-of-sale transfers, automalted teller machine transactions. transfers initiated by telephone. wire
transfers, and automated clearinghouse transfers.,

(L) "Escrow ltems” means those items that are descnbed in Section 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement. awarg of damages, or proceeds pail by any third
parly (other than mswrance proceeds paid under the coverages described in Seclion 5) for; (i) damage to, or destruction
of, the Property; {il) condemnation or other taking of all or any past of the Property; {ill) conveyance in liew of condemna-
lion; or {iv}) misrepresentations of, or omissions as to. the value and/or condition of tha Property.

(N) "Mortgage Insurance” means Insurance protecting Lender against lhe nonpayment of, or default on, the Loan,
(O) “"Periodic Payment” means the regularly schaduled amount due for (i) principal and interest under the Note. plus
(i)} any amounts under Seclion 3 of this Security instrument.

(P) "RESPA” means the Real Eslate Seitlemeni Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
ragulation. Regulation X (12 C.F.R. Part 1024). as they might be amended from time (0 ime., or any additional or
successor legislation or regulation that governs the same subjact malier. As used in this Security Instrument. “RESPA’
refers to all requirements and restnclions that are imposed in regard to a “federally related mortgage (oan™ even if the
Loan does not qualify as a “federally related mortgage loan” undesr RESPA.

(Q) "Successor ininterest of Borrower” means any party that has taken tlitle to the Property. whether or not that party
has assumed Botrower's abligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securly Instryment secures to Lendar: (i) the repayment of the Lean, and all renewals. extensions and madifications
of the Note  and (i) the performance of Borrawer's covenanis and agreemenis under lhus Security instrument and the Note.
for this purpose, Borower irrevocably motgages. grants and conveys to MERS (solely as nominee for Lender and Lender's
succassors and assigns) and to the suceessors and assigns of MERS. with power of sale, the following dascnbad property
located inthe County {Type of Recarang Junsdiction] Gf  Shelby

[Name of Recarding JurisdeLan

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 16-3-06-0-000-006.012

which currently has the address of 110 Stirrup Cup Cove, Columbiana, Alabama 35051
(“Propenty Address*y;

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easemants. appurtenances,.
and fixtures now of hereafter a part of the praoperty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumenl as the “Property.” Borrower understands and
agrees that MERS holds only legal title 10 the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigght: to
exercise any or all of those Interests, including, but not imited to. the right to foreclose and sell (he Property: and (o take
any action required of Lendar including, but nof limited to. releasing and canceling this Security iInstrument.

BORROWER COVENANTS lhat Borrower is lawfully seised of lhe estate hereby conveyed and has the right to
grant and convey the Praoperty and that the Propeny is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaslly the title to the Property against all ctaims and demyands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNHORM COVENANTS. Borrower and Lender covenanl and agree as fokows

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evkienced by the Note and any prepaymenl charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. curmency. However, if any check or other instrument received

ALABAMA - Single Famity - Fannie MasiFreddis Mac UNIFORM INSTRUMENT Form 3001 1i0¢ Initials: % W
Elie Mae. Inc. Page 2 of 8 ALEDE 0217

ALEDEED {CLS)




20200402000128720 04/02/2020 09:15:17 AM MORT 3/12

LOAN #: 1001172601

by Lender as payment under the Note or this Security Insirument is returned to Lender unpaid. Lender may require
thal any or all subsequent payments due under the Note and this Securily nstrument be made in one or more af the
following forms, as selected by Lender: {a} cash; (b) money order; {C) certified check, bank check, treasurer’'s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or enlity; or (d) Elecironic Funds Transfer.

Paymenis are deemed raceived by Lender when received at the location dezignated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returm any
paymenti or parhial payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 10 bring the toan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment ar partial payments In the future, but Lender is nct obligated to apply such
paymenis al the time such payments are accepted. If each Periodic Payment 1s applied as of its scheduled due date,
then Lender need not pay interest on unappked funds. Lender may hotd such unapplied funds until Barrower makes
payment Lo brng the Loan current, If Borrower does not do so within a reasonable periad of time, Lender shall either
apply such funds or return them to Barrower. |f notl apphed earlier, such funds will be applied to the cultstanding principal
balance under tha Note immediataly prior to foraclosure. No offsel or claim which Borrower might have now ar in the
future against Lendsr shall relieve Borrower from making payments due under the Note and 1his Securitly Instrument or
performing the covenants and agreements secured by this Securtly instrument.

2. Application of Payments or Proceeds. Except as otherwise descnbed in this Seclion 2. all payments acceptad
and applied by Lender shall be applied in the following order of priority. (a) interest due under the Note. (b} prncipat due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Parniodic Payment in tha order
in which it became due, Any remaining amounts shall be appolied first to late charges, second to any other amounis due
under this Secunty Iinstrument. and then to reduce the principal batance ¢f lhe Note.

If Lender receives a payment fram Borrower for a delinquent Pertodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the {ale chargse. If more than
one Pericdic Payment is outstanding. Lender may apoly any payment received from Borrower to the repayment of the
Pericdic Payments [f. and 1o the exteni that, each payment can be paid in full. To the extent that any excass exisis afler
the payment is applied to the full payment of one or more fPeriodic Payments. such excess may be applied 10 any (ate
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in lhe Note.

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds to principal due under the Nole shall
not axtend or postpone the duse date, or change the amount, of the Pernodic Paymants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peclodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds™) to provide 1or payrment of amounts due for: (3) taxes and assessments
and other tems which can attain priority over this Securily Instrument as a Ben or encumbrance on the Propenty: (b) lease-
hold payments or ground rents on the Properly. if any; (¢) premiums for any and all insurance required by Lender under
Section 5. and (d) Mortgags Insurance premiums, if any. or any sums payable by Borrower 10 Lender in fieu of the pay-
ment of Martgage Insurance premiums in accordance with the provislons of Section 10. These items are called “Escrow
ltems.” At orginalion or ai any time during the term of the Lean, { ender may require thal Community Association Dues,
Feas. and Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow
Iltem. Borrower shall promptly furnish 1o Lender all notices af amounts to be paid under this Sectian, Berrower shall pay
Lender the Funds for Escrow Items uniess Lender waives Barrower's obligation o pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in wnting. In the event of such waiver, Borrower shall pay diredlly. when and where payable.
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish ta Leader receipls evidencing such payment within such lime penod as Lender may require. Borrower's
obligation to make such payments and to provide recaipts shali for all purposes be deemed to be a covenani and agree-
ment contained in this Security Insirument, as the phrase “covenant and agreement” is used in Section 9. If Borrowes
is obhgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exarcise its rights under Section 9 and pay such amount and Borrower shall ithen be obligated under
Seclion 8 to repay 10 Lender any such amount. Lendar may ravoke the waiver as 10 any or all Escrow Items at any time
by a nolice given in accordance with Section 1% and. upon such revecation. Borrower shall pay to Lender all Funds, and
In such amounts, that are than raquired under this Section 3.

Lender may. at any lime, collect and hold Funds in an amount {(a) sufficient to permit Lender {0 apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estunate the amount of Funds due on the basis of currenl data and reasonable estimates of expenditures of fulure
Escraow Iltems or oltherwise in accordance with Applicable Law.

Tie Funds shall be teld in an institution whose deposits are insured by a faderal agency, insirumentality, or entity
(including Lender, {f Lender Is an institution whose depaosils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lendar shall not charge
Borrower for holding and applying the Funds. anaually analyzing the escrow account, or verifying the Escrow items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge., Unless
an agreamenti1s made In writing or Applicable Law requires interest (o be paid on ihe Funds. Lender shall nol be required
1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrase in wirtng. howevar, thal nterast
shall be paid on the Funds. Lender shall give to Borrower, wilhout charge. an annual accounting of lhe Funds as required
by RESPA.

if there is a surplus of Funds held in escrow. as defined urnder RESPA, Lender shall account to Bommower for the excess
funds n accordance with RESPA, if there is a shortage of Funds held in escraw, as defined under RESPA. Lender shall
notify Bostrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accorgance with RESPA. but in no more than 12 monthly payments. If there 15 a deficiency of Funds held m escrow, as
defined under RESPA, Lender shall notify Boffower as required by RESPA. and Borrower shall pay 1o Lender the amount
necessary (0 make up the deficiency in accordance with RESPA. hut in no more than 12 monthly payments.
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Upon payment in full of ali sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bomowaer shall pay all taxes. assessments, charges. fines, and impositions attributable to the
Property which can attain priority over this Security Instrumant, [easehold payments or ground rents on the Propenrty, if
any, and Community Association Dues. Fees, and Assessments. if any. To the extent that these items are Escrow Items.
Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security instrumentuniess Barrower: {a) agrees
in witing to the payment of the obhligation secured by the ken in a manner acceptabte to Lender. but only sc long as
Borroweris performing such agreement, (b) contests the Ken in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinsan operate to prevent lhe enfarcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; ar (¢} securas from the holder of the lien an agreement sat-
isfactory to Lender subordinating the ken to this Securily Instrument. If Lender determines that any parnt of the Property
is subject 10 a lien which can attain prigrity over this Securily Instrument. Lender may give Borrower a notice identifying
the kien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or 1ake ocne ar more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Propenty Insurance. Borrower shall keep the improvements now existing or hereafler erecled on the Property
nsured againstloss by fire, hazards included within the 1erm “exiended coverage.” and any other hazards including. but nol
imited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thal Lender requires. What Lender requies pursuant 1o the preceding sen-
lences can change duning (he term of the Loan. The insurance carrier providing the insurance shak be chosen by Borrower
subject o0 Lender’'s agh! 1o disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay. in connection with this Loan, either: (a) a one-time charge for Road zone determination, certifica-
lion and tracking services: orf {b) a one-time charge for flood 2ane determination and certificalion services and subsequent
charges each ime remappings or similar changes occur which reasonably might affect such determination or cetification.
Borrower shall also be responsible for the paymant of any fees imposed by the Federal Emergency Management Agency
in conneclion with the review of any flood zone determination resulting from an objection by Barrower.

itBarrower fails to maintain any of the coverages described above. Lender may obiain insurance coverage. atLenders
opticn and Borrowar's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender. but might or might not protect Borroyver, Borrower's equity in the Property.
or the contents of the Property, against any risk. hazard or liabdity and might provide greater or lesser coverage than
was previously in effact. Barrower acknawledges that the cost of the insurance coverage sa obtained might significantiy
exceed lhe cost ofinsurance that Borrower coutd have cblained. Any amounts disbursed by Lender under this Saction §
shall become additional deht of Bomower secured by lhis Securily lnstrument. These amounts shall bear interest at the
Nole rate from the date of disbursement and shall be payable. with such interest. upon natice from Lender to Borrowaer
requesting paymeant.

Allinsurance policies required by L ender and renewals of such policies shall be subject to Lender's right to disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requiras. Borrowsr shall
promptly give to Lendar all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such policy shall include a
standard mortgage clause and shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of lass if not made promplly by Borrower. Unless Lender ang Borrower otherwise agree in witing. any insurance pro-
ceeds. whelher or not the undarlying insurance was requaed by Lender, shall be applisd to restoration or repair of the
Property, if the restoration or repalr is economically feasible and Lender's sacurily IS not lessened, Dunng such repak
and restoration period, Lender shall have the nght 1o hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaclion, provided that such inspeclion
shal be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a senes of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires nterest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or
eamings on such procesds. Fees for publlc adjusters. or other third panies, retained by Borrower shall not be paid oul
of the insurance proceeds and shall be the sole abligation of Borrower, )f lhe restoralion or repair is not econonucally
feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to Ihe sums secured by this
Security Instrument. whether or not then due. with the excess. if any. paid (0 Borrower. Such insurance proceeds shal
be applied in the order provided far in Seclon 2.

if Borrower abandons the Preperty. Lender may file, negoliate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier haa offered to
seltle a claim. then Lender may negotiale and sellle the claim. The 3C-day period will hegin when the notice is given.
In eRher event, or if Lender acquires the Properly under Saction 22 ar otherwise. Borrower hereby assigns 10 Lender
(3) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpatd under the Note or this
Security Instrument, and (b) any olher of Barrower’s rights (ather than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the caverage of
the Property. Lender may use the insurance proceeds gither to repair or restore the Property or to pay amounts vnpaid
under the Note or this Secunty Instrument. whether or not then due.

8. Occupancy. Borrower shall occupy. astablish, and use the Property as Borrower's principal residence within
€0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borcower’s principal
residence for at least oane year after the date of occupancy. untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or unless extenualting circbmstances exist which are beyond Barrower's controd.

!
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7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destray, dam-
age or impalr the Property. allow the Property {0 deteriorate or commit waste on the Property. Whather or not Barrower
is residing In the Propeny. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Seclion 5 that repair or restoration is not
economically feasible. Borrawer shall promptly repair the Propey if damaged to avoid further deterioration or damage.
if msurance or condemnation proceeds are paid in connection with damage La, or the taking af. the Property, Borrower
shall be regponsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may dishurse proceeds far the repairs and restoration in a single payment or in a series of prograss payments
as the work Is completed. If the insurance or condemnation proceeds are not sufficient to repalr or restore the Propenty,
Borrower 18 nol relieved of Borrower's obligation for the completion of such repair or restoratien.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propeny. Lender shall give Borrower notice at the time of ar
prior to such an interior inspection speacifying such reasonable cause.

8. Bosrower’'s Loan Application. Borrower shall be in default . during the Loan application process, Borrower or
any persons or entilies acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false.
misleading. or inaccurate infosrmation or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Malerial representations include, but are not imited 10, regresenlations concerning Bomower's
occupancy of the Proparty as Borrower’s principal residence.

9. Protection of Lender’s Interast in tha Property and Rights Under this Security Instrument. {f (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Securlty tnstrument (such as a pro-
caading in bankruptcy, probate, for condemnation or ferfeiture. for anforcemenl of a lien which may attain prigrity over
this Secunty Instrument or to enforce laws or regulations), ar {¢) Borrower has abandoned (he Property. then Lender
may do and pay for whatever is reasonable or appropriala to protect Lender’s interest in the Property and rights under
lhes Sacurily Instrument, nmcluding protecting and/or assassing the value of the Property. and secunng and/or repaining
lhe Propernty. Lender's aclions can include, bul are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security instrument; (b) appearing in court; and {€) paying reasanable attorneys fees to protect its inlerest
in the Property and/or rights under this Securily Instrument. including its secured position in 3 bankruplcy proceeding.
Securing the Properly includes, but is not limited to. entering the Property to make repairs. change locks, replace or
board up doors and windows. drain waler from pipes. sliminate building or other code violations or dangerous condi-
tons. arkd have utilities turned on or off. ARhough Lender may 1ake action under this Section 9. Lender does not have to
do §0 and s not under any duty or obligation ta do so. it s agreed that Lender incurs na Nability for not taking any or all
actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Seclion 9 shall bacome additional debl of Borrower secured by {his
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able. with such interest. upon notice from Lender to Borrower requesting payment.

If this Secunily Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borcower
shall not. without the express writlen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the FProperty, the leasehold and lhe fee title shall not merge unless Lender agraes to the mergear in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condilion of making the Loan. Borrower shall
pay the premiums required to maintain the Mongage Inswance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the martgage insurer that previgusly pravided such insurance
and Borrower was required to make separately designated payments toward the pramiums for Mortgage Insurance, Botr-
rower shak pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously
in effect. al a cast substantially equivalent to the cost to Barrower of the Mortgage Insurances previously in effect. from an
alternatle mortgage insurer selecled by Lender. If substanhally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceasad o be in effecl Lender will accepl. use and retain these paymenis as a non-refundable 10ss
resarve In lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nolwithstanding the fact that the Loan
is ullimatsly paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserva.
Lender can no longer raquire [oas resarve payments [f Mortgage insurance coverage (in the amount and for the period thai
Lender requwes) provided by an insurer selected by Lender again becomes avaitable. s obtained. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condiion of making the Loan and Bosrower was required 10 make separately designated payments toward the
premiums for Mortigage Inswance, Borrower shall pay the premiums required tc maintain Martgage nsurance n effect,
of o provide a non-refundable loss raserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination of until termination is required by
Applicable Law. Nothing in lhis Section 10 affecis Borrowes's obligation {0 pay inlerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note}) for certain losses it may incurs if Bor-
rower does not repay the Lean as agreed. Borrower is not a party 1o the Mortgage Insurance,

Morntgage insuress evaluate their tolal sk an all such insurance in force from time 10 tume. and may enter inmo agree-
ments with olher parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions
that are safisfactory to the mortgage insurer and the olher party (or panies) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer, any other entity.
or any affiliate of any of the foreqoing. may receive (directly or indirectly) amounts thal derive from (or might be charac-
tenzed as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing of modifying the morlgage
msurer’s risk. or reducing losses. If such agreemant provides that an afflliate of Lender takes a share of the insurers
ALABAMA - Smgda Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 %01 Irmlals 2 d%«g
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risk in exchange for a share of the premiums paid lo the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any suchagreements will not affect the amourts that Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrawer will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recetve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or {0 receive a refund of any Mortgage Insurance premiums that were
unearnead at the time of such cancellation or termination,

11. Assignmenit of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the sestoration or repair is economicafly feasible and Lender's securily s not tessened. During such repair and resto-
ration period, Lender shall have the right to hald such Miscellaneous Proceeds unlit Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaclion, provided that such inspection
shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement or in a senes of
progress payments as the wark is completed. Unless an agreement is made in wriling or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lenger shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender’s security would be
lessened. the Miscellangous Proceads shall ba applled to the sums secured by this Securtly Instrument, whether or nol
then due. with the excess. if any, paid to Barrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total laking, destruclion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secwity Instrument, whether o7 nol then due. with the excess, if any, paid 1o Borrower.

In the event of a pantial taking. destruction, or loss in value of the Property in which |he fair market value of the Prop-
erty immediately before the pantial taking. destruction, or loss in value is equal ta or greater than the amount af the sums
secured by 1his Security Instrument immediately before the partial taking, destruction, or loss in valua. unless Borrower
and Lender othorwise agree in writing, the sums secuwred by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (2) the tolal amount of the sums secured immediately
before the partial taking. destruction, or loss in value divided by {b) the fair market value of the Property immediately
before lhe partiat taking. destruction, or losg in vatue. Any balance shall be paid to Borrower.

In the event of a partial taking. destruclion, or 1o8s in value of the Properly in which the fair market value of the
Property immediately before the partiat taking. destruction, or loss in value is l85s than the amount of (he sums secured
immediately before the panial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in wit-
ing. the Miscellaneous Proceeds $hail be applied Lo the sums secured by this Securnily Instrument whether or not the
sums are then due.

if the Praperty is abandoned by Borrower, or if, after notice by Lender lo Borrower that the Opposing Party (as
defined (n the next sentence) clers to make an award 1o settle a clawn for damages, Borrower $alis 10 respand 10 Lender
within 30 days after the date the nolice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration ar rapair of the Property or to the sums secured by this Security Instrument. whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in defaull if any action of proceeding, whether civll or ¢rinunal, is begun that. in Lender’s judg-
ment. coutd resull in forfeiture of the Property o¢ ather material impairment of Lender's ifterast in the Property or rights
under this Security Instrument. Barrower can cure such a defaull and, if acceleration has occurred, reinstale as provided
in Section 19. by causing the aclion or proceeding to be dismissed with a ruling that. in Lender's judgment. preciudes
forfeiture of the Praperty or ather material impairment of Lender’s interest in lhe Propety or rights under this Security
Instrument. The procaeds of any award or claim for damages that are alicibulable to the Impairment of Lender’s interest
in ihe Properly are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restoration ar repair of the Property shalt be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amontization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in interest of Borrower shall not operate 10 release the liability of Borrower or any Successors In interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in (nterest of Borrower or to refuss 1o
axtend time for paymen! or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors [n Interesi of Borrower. Any forhearance by Lender in
exercising any right or remedy inciuding, without limitation. L ender's acceptance of payments from third persons, entities
of Successors in Interest of Borrower or in amounts less than the amounl then due. shali not be a walver of or preclude
the exercise of any right or remady.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signec’). {a) is co-signing this Security Instrument only to mortgage.
granl and cenvey the co-signer’s interest in the Property under the terms of this Security tnstrument; (b) is not persan-
ally obligated to pay the sums secured by this Sacurity Instrument. and [c) agrees that Lender and any other Bofrower
can agree to extend, modify. forbear or make any accommodations with regard 10 the terms of this Security Instrument
of the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's nghts and benefils
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Secuyvily
Instrument unless Lender agrees to such release in writing. The cavenants and agreements of this Securily Inslrument
shall bind (except as provided In Section 20) and benefil the successors and assigns of Lander.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wilth Borrower's default,
for the purpose of protecling Lender's intesest in the Property and rights under this Security Instrument. including, but
not limited (o, attorneys' fees, property inspection and valtuation fees. In regard la any other fees. the absence of express
authority in this Secunty instrument 10 charge a specific fee lo Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expresgly prohibited by this Security Instrument or by Applhi-
cabie Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and (hat law is finally interpreted so that the nterest
or other loan charges collected or to be collected in connection with the Loan exceed (he permitted limits. then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted mit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o
make this cefund by reducing the principal owed undar the Note or by making a direct payment 10 Borrower. I a refund
reduces principal, the reduction will be treated as a partiat prapayment without any prepayment charge (whether ornot a
prepayment charge is provided for under tha Nole). Borrower's accaptance of any such refund made by direct payment
to Borrower will constitule a waiver of any right of action Borcower might have arising out of such overcharge.

15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing.
Any noticg to Borrower in connection with this Secunty Instrument shal be deemed to have been given to Borower when
mailed by first dass mad or when actually delivered to Borrower's notice address if sent by other means. Notice 10 any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires gtherwise. The notice address
shait be the Propenty Address unless Borrower has designated a substitule nolice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein vnless Lender has designated another
address by notice to Borrower. Any nolice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender untl actually received by Lender. if any nolice required by this Security Instrument is also required under
Applicable |aw. the Apphcable Law requiremenl will satisfy the comresponding requirement under this Security Instrument.

16. Governing Law,; Severabllity; Rules of Construction. This Secunty Instrumeni shall be governaed by federal
law and the law of the pirisdiction in which the Property is lacated. All rights and obkgationsg ¢contained in this Security
Instrument are subject to any requirements and limitalions of Applicable Law. Applicable Law might explicitly or implicilly
allow the parties (o agrae by contract or it might be silent, but such silence shall not be consirued as a prohibilion against
agreememnt by contract. In the event that any provision or ¢lause of thus Security tnstrument or the Note conflicis with
Applicable Law, such conflict shall not affecl other psovisions of this Securty instrument or the Note which can be given
effect withoul the conflicting provision.

As used in this Securily Instrumenil: (a) words of lhe masculne gender shall mean and include carresponding neuter
wards or words of the faminine gendar; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discration without any obligation to take any action.

17. Boarrower's Copy. Borrower shall be given one copy of the Nole and of this Sacurily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Propenty” means any legal or bengficial interest in the Property. including, bul not limited to. those beneficial interests
transfercad in a bonad for deed, contracl for deed mnstaliment sates contract or escrow agresment, the intent of which is
the transfer of tille by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written cansent, Lender may
requive immediate payment in full of all sums secured by this Secudly Inslrument. However, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicablae Law.

If Lender exercises this option, Lender shall give Barrower nolice of acceleration, The notice shall provide a period
of not less than 30 days from the date the aolice is given in accordance with Seclion 15 within which Borrower must pay
al sums secured by this Security Instrument. If Barrower fails 1o pay these sums prior 10 the expiralion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further natice or demand on Borrower.

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meels certain condilions, Borrower shall have the
nght to have enforcement of this Secuwrily Instrument discontinued at any ime prior to the earfiest of: (a} five days before
sale of the Property pursuant to any power of sale contained in this Securily Instrument: (b) such other period as Applicable
Law mught specify lor the terminalion of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Secunty
Instrument. Those condilions are that Borrower. {a} pays Lender all sums which then would be due under this Security
[nstrument and the Note as if no acceleralion had occurred; (b) cures any default of any other covenants or agreerments:
(C) pays al expenses incured in enforcing this Security Instrument, including. but not kimited to, reasonable attorneys’
fees. propery inspecton and valuation fees, and othar fees incurmrad for the purpose of protecting Lender's interest in the
Praperty and rights under this Security Instrument. and (d) takes such action as Lender may reasonably require ta assure
that Lender's interest i the Property and rights under this Secunty Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstateament
sums and expenses i one or more of the folowing lorms, as selected by Lender (a) cash: (b) money order; (c) cenified
check, bank check, treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose
deposnts are insured by a federal agency. instrumentabty or entity: or (d) Electranic Funds Transfer. Upon reinstatement
by Barrawer, this Security Instrument and gbligalions secured hereby shall remain fully eflective as if no accateration had
cccurred. However, this right to reinstale shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
(together with this Security instrument) can be sold ane or moare limes withaul prior notice o Elnrruwet A sale might

e
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result in a change in the entity (known as the “Loan Servicer’) that collecis Periadic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sacurky Instrument,
and Applicable Law. There also might be one or more changes cof the Loan Servicer unrelated to a sale of tha Note. If
there ¥e a change of the Loan Servicer, Borrower will be given wtilten natice ¢f the change which will state the name and
address af lhe new Loan Servicer. the address to which payments should be made and any other information RESPA
requires in connaction with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain witlh
the Loan Servicer or be transfeaed to a successor Loan Servicer and are not assumed by the Note purchaser unlass
otharwlse provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the clher parly's aclions pursuant to this Security Instrumenl or thal alleges
that the other party has hreached any provision of, or any duty owed by reason of. this Security Instrument, until such
Borrower ar Lender has notified the other party {with such natice given in complhiance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to take
correclive action. If Applicable Law provides a time periad which must elapse before certain action can be taken, that
time perlod wilt be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppcrtunity
o cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed 10 satisty the notice and cpportunity to take cosrective action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutanis. or wasies by Environmental Law and the following substances: gasoline,
kerosene, other lammabie or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, malenals con-
laining asbestos eor formaldehyde. and radioactive materials. (b) "Enviionmental Law™ means federal laws and laws of
lhe jurisdiction where the Propenry is kacated thal relate to health, safety or environmental protection; (¢) "Envwonmental
Cleanup” incdludas any response action, ramedial action. or removal action, as defined in Environmental Law: and {(d) an
“Environmental Condition” means a condition that can cause. conftribute to, ar otharwise tngger an Environmental Cleanup.

Borrowaer shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances., or
threaten to release any Hazardous Substances, on or in the Propeny. Borrower shall not do, nor allow anyone else to do,
anything affecling the Property {a) that is in viclation of any Environmental Law. (b) which creales an Enviconmemaj Condi-
tion, or (c) which, due lo the presence. use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not 8pply to Ihe presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriale to normat residental uses and
to maintenancea of the Property {inciuding. but not hnited ta, hazardous substancas in consumer products).

Boarrower shall promptly give Lender writlen notice of (a) any investigatiaon, claim, demand, lawsult ar other action by
any governmental or regulatory agancy or private pany involving the Propery and any Hazardous Substance or Enwi-
ronmeanlat Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, including bul not imited to.
any spilling, leaking. discharge, release or threat of release of any Hazardous Substance. and {c} any condilicn caused
by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property. it Bor-
rower leams. or is notified by any governmental or regufalory authority. or any private party. that any removal or other
semediation of any Hazardous Substance affecling the Property is necessary, Bomrower shall promptly take allnecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligalion on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sscurity Instrument {but not prior 10 acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the dale the notice is given o Borrower, by which the
default must be cured; and [d) that failure to cure the detfault on or befors the date specifiad in the notlce may
resuit in acceleration of the sums secured by this Secunty Instrument and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10 asseit
the non-existence of a default or any other defense of Barrower to acceleratian and sale. If the default is not
curad on or before the date specified in the notice, Lendar at its option may raguire immediate payment in fuli
of all sums secured by this Security instrument withowt further demand and may invoke the power of sale and
any other remedies parmitted by Applicable Law. Lender shall be entitled to collect all expenses (ncurred in
pursuing the remed|es provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice ta Borrower in the manner provided
in Section 15. Lendear shall publish the natice of sale on¢e 8 week for thras cansecutive weeks in a newspaper
published in Shelby Counly, Alabama, and thereupon shall sell the
Property to the highest bidder at pubtic auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Propenty. Lender of iis designea may pwchase the
Property at any sale, Borrower covenants and agrees that the procaeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, inctuding, but not limited to, reasonahble attorneys’ fees; (b) 1o
all sums secured by this Security Instrument; and {(c) any excess to the parson or persons legally entitled to it.

23. Releases. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
{nstrument, but only if the fee is paid (¢ a third party for services rendered and the charging of the fes is parmmitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in ihe Property and retinquishas al ights of curtesy
and dowaer in the Property,
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BY SIGNING BELOW. Botrower accepis and agrees 10 the terms and covenants contained in this Secwity Insirument
and In any Rider exacuted by Borrawer and recorded wilh it.

Witnesses:

'~ % ~ X &7&/ (Seal)

HRISTOPHER A GEORGE DATE

j r l
(o ) e g 320~ 20 P 5em

LI GEOR \/ DATE

County of __ w ﬂ )
On this idﬂy of /V) m@_ﬁ_) , ﬁ é«@ M/,DQ-}/EJ g /) éb( . Notary Public

In and for sald county and In said state, hereby certify that CHRISTOPHER A. GEORGE AND LISA C GEORGE,
whose name(s) is/area signed to the foragoing conveyance, and who Islare known to me, acknawledgad before

me that, being informed of the contents of the conveyance, he/she/they executed the same voluntardy and as
hlzaﬁ g

fthel act on the day the same bears date. Given under my hand and seat of office this _g~ ) day of

e 0N , ‘
“'\\“‘:é%;- !-! @{%’;’Z‘;’ ,” ‘7/ f/l
Soivomes 2 AN
- - i -
- = 5

Notary Pulflic

o
»~ L
-_;__1'3';1‘ e, OB L\C"‘_-'é&p - My Commission Explres:

Lender: Hometown Lenders inc.
NMLS ID: 63804

Loan Originator: Thomas Dickinson
NMLS ID: 40424
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 208238

Lot 4, according to the map and survey of Stillmeadow, Sector 2, as recorded in Map Book 28, Page 48,
in the Office of the Judge of Probate of Shelby County, Alabama.

File No.: 208238
Exhibit A Legal Description Page 1 of 1
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VA GUARANTEED LOAN AND ASSUMFPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITSAUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of March, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed te Secure Debt {(herein
"Security Instrument”) dated of even date herewith, given by the undersigned {herein
“Borrower’) to secure Borrower's Note {0 Hometown Lenders Inc., a Corporation

{(herein "Lender’)
and covering the Propenrty described in the Security Instrument and located at

119 Stirrup Cup Cove
Columbiana, AL 35051

VAGUARANTEEDLOAN COVENANT: In additiontolhe covenants and agreements made
in the Sacurity Instrument, Bofrower and Lender funther cavenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shail
vern therights, duties and liabilities of Borrower and Lender. Any provisions of the Securi

nstrument or other instruments execuled in connection with said indebtedness whi
are inconsistent with said Tille or Regulations, including, but not limited to, the provision
for payment of an?_fl sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to canform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allawed by applicable state law, Borrawer will
pay a “late char?e“ not exceeding four Egr centum (4%) of the overdue payment when
paid more than fifteen ‘_1 5) days after the due date thereof to cover the exira expense
Involved in harxlling delinquent payments, but such “late charge® shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such praceeds are sufficient to discharge the entire indebledness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 dq‘s from the date that this loan would normally become eligible
for such guaranty committed upon by the Depariment of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Mortgagee may dedlare the
indebtedness hereby secured at once due and payable and may foreclose irnmedlate? or
may exercise any other rights hereunder or take any other praper action as by law provided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable ulgizi;)'n transfer of the property securing such loan io any transferee, unless the

acceptability of the assumption of the loan is established pursuant la Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional
covenants and agreements as set forth below-

(2) N FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Department of Veterans j’a'

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER lniﬁGI% B
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Affairs. if the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any fransferee theraof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (¢).

(b) ASSUMPTION PRC N HARGE: Upon application for approval (o allow
assumptionofthis loan, a processing fee may be chargedby the loan halder or its authonzed
agent for determining the creditworthiness of the assumer and subsequenlly revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum esiablished by the Department of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Title 38, United Statles Code applies.

(€) P A . If this obligation 18 assumead, then the
assumer hereby agrees 10 assume all of the cbligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN VATNESS WHEREOF, Barrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

w §-26“2JZ‘_D (Seal)
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