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MORTGAGE

DEFINITIONS

Words used 10 multiple zectians of this docurnent are defined ylow and other words arc defined in Sections 3. 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in S2etion 15,

(A) TSceurity Instrument™ means this document, which is dated ¥ARCH 30, 2020 , together
with all Riders to this document.

(B) "Borrower™1z HALEY DEAN AND GREG DEAN WIFE AND HUSBAND

Borrower s the mortgagor under this Secority Instrument.
(C) "MERS" 13 Mortgage Llecironic Registration Systems, Inc. MERS is 2 separate corporation that is acting
solely as a nominee for Lender and Leader's successors and assigns. MERS is the mortgagee under this Sceurity

Instrument. MERS 15 orgamzed and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 4B301-2026, tcl. (888) 679-MERS.
(D) "Lepder*i1s LIBERTY MORTGAGE CORPCRATION

Lender 15 4 ALABAMA CORPURATION arganized anc‘l
existing under the Jaws of ALABAMR
l.ender's address s 200 WILLIAMSZSURG SFEICE PARK, BIRMIMNGHAM, ALABAMY 35216

(E) "Note" means the promissory note signed by Borrower and dated  MARCH 24, 2020

The Note states that Borrower owes Lender  TWO EUNDRED SIXTY-FIWVE THOUSAND ONE HUNDRED
RINE &ND 00/100 Dollars (1.5 § 265,106.00 ]
plus mlerest, Borrower bas promised to pay this debt in regular Periodic Payments and te pay the debt in full not later
than APRIL 1, Z0S50 .

(F) "Property” means the property that is described belew under the heading ™ ranster of Rights i the Property,”
(G} "Loan” means the debt evidenced by the Mote, plus itterest, Iate charges due under the Note, and all sums die
under this Security Instrument, plus interest.
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{H) "Riders” means all Fiders to this Security Instrument that arc exccuted by Borrower. The following Riders arc
10 be executed by Borrower |check box as applicable]:

{7] Adjustable Rate Rider X] Planved Unit Development Rider
[ 1 Condominium Rider ] Other(s) [specify]

(I' "Applicable Law"” mcaas all conlrolling applicable federal, state und local stalules, regulations, ordinances and
admimstrative rales and ovders (that have the effect of law) as well as all applicable final, non-appealable judicial
DPLRIans,

()} VCommunity Association Dues, Fees, and Assessments" mcans all ducs. fovs, assessmoents and other charges
that arc imnposcd on Borrower or the Property by a condominiwm esseciation, homeowners association or similar
OrgunZation.

(K} “Elecironic Funds Transfer" means any transfer of funds. other than a transastion originated by check, draft,
or sirnilar paper mstrument, which 13 smtiated through an electronic terminal, telephonic instrument, computer, or
magnetic 1ape $0 as to arder, instruct, or authorire a Hnancial instrtation 1o debil or credil sn sccount. Such term
imcludes, but is oot Limited to, pomc-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousc transfers.

(L} TEscrow Hems” rmeans those 1tems that are described m Section 3.

(M} "Miscellancous Proceeds” means any compensation, sattlement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages deseribed m Scotion §) for: (1) damage to, or
destruction of, the Propuriy; {1} condemnation or other taking of ali or aav part of the Property; {iil) conveyance in
lieu of condemmution; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insuraoce” msans msurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “"Periodic Pavment” means the regularly schedulad amount duc for () principal and inlerest under the Note,
plus (it} any amounts under Sceltion 3 of this Scourily lnstroment,

(P) "RESPA"” mgeans the Real Lstate Settlement Procedures Act (12 11.8.C. §2601 ct spq. ) and its implementing
regulation, Regulation X {12 C.F R. Parl 1024), as they might be amended from time (0 Time, or any additional or
successor legislation or rogulation that governs the same subgect matter. A s uszed in this Security Instrument, "RESPA"

refers lo all requirements and restrictions that ace imposed in regard to a "federally related mor(gage loan” even if the
Loan does not quahfy as a "federally refated morigage loan™ under RESTA.

(12) TSecrctary” means the Secretary of the United States Department of Howusing and Urban Duevelopment or his
designeg.

(R} "Successor in Interest of Borrower™ means any party that has {akcn title to the Property, whether oc not that
purly has assumed Borrower' s obligations under the Note and/or thus Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumemt sccures to Lender: () the repavment of the Loan, and all renewals. ¢xtensions and
rmodificouons of the Note; and (ii} the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev Lo MERS (solely as
nomnee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following desoribed property located in the

COUNTY of SHELBY
[Type of Rreording Jurisdiction] [Name of Breording Jwrisdiction)
ALABAMA FHA MORTGAGE - MERS BocMagic EFETNS
ALMTGEZZ PHA 1106417 www. dOCagic. com
Page 2of 13

Aderigs O oom)



20200331000126290 03/31/2020 01:24:13 PM MORT 3/16

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE & FART HEREOF A4S EXHIBIT “A™,

which currcntly bas the address of 117 QAELYN HILLS DRIVE
[Xmneet |
CHELSEA . Alabama 35043 ("Property Address™):
[City] [Zip Couz]

TOGETHER WITH all the improvernents now or hereafier erected on the property, and all '&asements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
corvered by this Secanity Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Properry. "
Borrower understands and agrees that MERS holds only legal litle to the interests pranted by Borrower in this Security
Instrument, but, tf necessary {o comply with law or custom. MERS (a5 nominee for Lender and Lender's successors
and assigns) has the right: w exercise any or all of those inleresls, including, but sot limited to, the right to foreclose
and sell (hc Properly; and o take any action requiced of Lender includimg, hut not hrited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Homrower ts lawlully scised of the estale hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property 1s unencumbered, excepl for encumbrances of

record. Borrower werrants and will defend generally the title to the Property against all ¢laims and demands, subject
o any encumbrances of record.

TS SECURTY INSTRUMENT conbines unitorm covenants for national use and son~uniform covenants with
limited vanations by jurisdicton to constitute a uniform security instrament covering treal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pav when dug the
principal of, and inlerest on, the debt evidenced by the Note and Jote charges due under the Note, Borrower shall also
pay funds for Escrow Ttems pursuant to Section 3. Pavments due under the Note and this Security Instrument shall
be made 1n UJ. 5. currency. However, 1if any check or other instrument received by Lender as payment under the Note
or this Securty Insteurnent is returned to Lender unpaid, T.ender may require that anv or all subsequent payments due
vader the Note and thig Security Instrument be made in one of more of the following [orms, a3 selected by Lender:
{2) cash, (b} moncy order, (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check 1s drawn upon an institution whose deposits arc insured by 4 federal agency . instrumentalily, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigriated in the Nole or at such other
tocation as may be designated by Leader in accordance with the notice provisions in Section 14. Lender may retum
any pavment or partial payment if the payment or partial payments arc insufficient 1o bring the Lean surrent. Lender
mayv accept any payment or partiel pavmeat msufticient to bring the Loan current. without wajver of any rights
hereunder or prejudice to 1ts rights to refuse such payment or partial psyments in the future, but Lender is not
obligated o apply such payments at the time such payments are accepted If cach Periodic Pavment is applied as of
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its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapphied funds
until Borrower makes payimend to bring the Lean current. IF Berrower dues oot do so within 4 reasonable period uf

time, Lender shall either apply such funds or return them to Borrower. f not applied earlier. such funds will he
apphed to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future apainst Lender shall reliove Borrower {rom making pavments duc under
the Note and dus Security Insteument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proeceds, Except as ptherwise desctibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums (o be pad by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, L0 any laxes, spoatal asscssments, leaschold payments or ground rents, and five, flood and other hazard
INSUrance premiums, as required;

Thard, 10 Interest due under the Naote;

Fourth, to amortization of the principal of the Note;, and, Filth, to latc charges due under the Note.

Any application of payments, insurence proceeds. or Miscellaneous Proceeds o principal due under the Note
shall not extend or postpene the due date, or chapge the amount of the Periodic Pavments.

J. ¥Funds for Escrow ltems. Porrower shall pay w Lender on the day Periodic Pavmoents are due under the
Note, untl the Note 18 paid in full, a sum (the "Funds™) to provide for pavment of amounts due for: (a) taxes und
assessments and other (tems which can attain priocity over this Security Instrument as 2 lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property. if any; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insuranes premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of lhe monthly Morlzage Insurance premioms. These items are called
"Escrow ltems.” At origimation or at any time during the term of the Loan, Lender may require that Comrunity
Association Dues, ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assesaments shall
be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrowet shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Trems. Lender may waive Borrower's ebligation {0 pay (0 Lender Funds for any or all Escrow
llems al any ime. Aay such waaver may only be in writiag. In the svent of such waiver, Borrower shall pay directly,
when and where payable, the amounts dug for env Cscrow ltems for which payment of Funds has been waived by
Lender and, If Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower' s oblization to mzke such pavments and tw provide receipts shall for all purpoeses be
decrned 1o bu a covenant and agreement contained 1o this Security Instrument, as the phrase "covenant and agreement”
15 used i Section 3 If Borrower is obligated to pay Escrow ltems directly, pursuant to a watver, and Borrower fails

to pay the amount due for an Eserow Item, Lender may exercise its rights under Sestion ¢ and pay such amount and
Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. L.ender may revoke the waiver
as 10 any or all Eserow [tems at any time by a notice piven in accordance with Section 14 and. upon such revecation,
Borrower shall pav to Lender all Funds, and i such amounts, that are then required under this Section 3.

Lender pay, at any time, collect and hold Funds in an smount (a) sulficient to permit Lender o apply the Funds
at the time speeified under RESPA, and (b) not 10 ¢xceed the maximum amount a lender can require under RESPA.
L.ender shall estimate the amount of Funds dus on the basis of current data end reasonable eatimates of expenditures
of future Eserow Items or vtherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits ere insured by a federal agency, instrumentality, or
entity (including Lender, 1f Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not ¢harge Borrower for holding and applying the Funds, annually snalyzing the escrow acgount, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o pay Borrower any mterest or arnings on the Fuonds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall wive 1o Borrower, without charge, an annual
accounling of the Funds as required by RESPA.

If there 15 8 surplus of Punds keld in escrow, as defined under RESPA. Lender shall account to Borrower [or
the excess funds 1n accordance with RESPA. I (here is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notity Borrower as tequired by RESFA, and Borvower shall pay to Lender the amount necessary to make
up the shorlage 1n accordance with RESPA, but in no more than 12 monthly payments, If chere is & deficiency ol

Fuads held in escrow, as defined under RLSPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay 10 Lender the amount neocessary (0 make up the deficiency in accordance with RESPA. but in no more than
[2 monthly payments.

Upon payment in Full of all sums secured by (hus Security lnstrurnent. Lender shall promptiy refund to Rotrower
any Funds beld by Lender.

4 Charges; Llens, Borrower shall pay all taxcs, asscssments, charges, fines, and impositions attributable 1o
the Property which can attain priority over this Scourity Instrument, leasehold payments or ground rents un the
Property, if any, and Commumty Association Dues, Feos, and Asscssmmoents, il any. To (he extent that these items are
Escrow [tems, Eorrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees m writmg 1o the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long a3 Borrewer 15 performing such agrecment; (b) comtests the lienm i good faith by, or defends against
enforcement of the lien 1. legol proceedmgs which 1 Lender’s opinion operale to prevent the enforcement of the lien
while those proccedings are pending. but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory 10 Lender subordmating the hien to this Sceurily Instrument. ) Lender determines
that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
pive Berrower a notice identifying the lien. Withun 10 days of the dalc oo which that notice is given, Borrower shall
satisfy the Lien or take one ot more of the aetions set forth above in this Section 4.

3. Property Insurance, Borrower shall keep the improvements now existng or herczfler crecled on the
Property sasured against loss by fire, hazards included within the term "extended coverage.” and any other hazards
inciuding, but not limited 1o, earthquakes and floods, for which .ender requires insurance. This insurance shall be
mamniained in the amounts (includimg deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
nsurance shall be chosen by Borrower subject t Luender’s right Lo disapprove Borrower™ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) 4
one-time charge for flood zone determination, ¢ertilication und travkimg services: or {b) 4 one-Hime charge lor {lood
zone determunation and certification services and subsequent charges each time remappings or similar changes occur

which reasonably might affeet such determination or certilication. Barrower shall also be responsible for the payment
of any fees impased by the Federal Emergency Management Agencs in comnection with the review of any flood zone
determinalion rezulting (rom an objection by Borrower.

If Borrower fails to roaintain any of the coverages described above, Lender may obtain insurance coverage, sl
(.ender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
ol coverage. Thurefore, such coverage shall cover Lender, but might or might nol protecl Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or habulity and might provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledces that the cost of the insurance COVETAZS SO
obtuined might significantly exceed the cost of insurance that Borrower could have obluined. Any amounts disbursed
by Lender under this Section § shall hecome additionat debt of Borrower secured by this Security Instrument. These

ameunts shall bear micrest at the WNole rate trom the date ol disbursernent and shall be pavable, with such interest,
upon nattce from Lender to Borrower requesting payment.

All 1msurance polisies required by Lendor and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name T ender as mortgagee and/or as
adcitional loss payee. Lendor shall have the right to hold the policies and renewal curtificates. i Lender reguires,
Borrower shall prompitly give to Lemder all receipts of paid premiums and cenewal notices, 1€ Borrowses oblains amy
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form of mswrance coverage, not otherwise reguired by Tender, for domage to, or destruction of, the Property, such
policy shall include a standard mor(gage clause and shall name Lender as mortgagee and'or as an additional loss
payee.

In the event of loss, [iorcower shall give prompt notice o the insurance carrier and Lender, Lender mav make
progt of loss if not made pramptly by Borrower. Unless ender and Borrower otherwise agree jn writing, aoy
insurance proceeds, whether or not the underlving insuranec was reguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 10 ensure the wark has been completed 1o Lender's satisfaction.
previded that such 1nspoction shall be underlaken promptly. Lender may disburse proceeds for the repairs and
restoration 1n a simgle peyment or m a series of progress payments as the work is completed. Unless an agreement is
made m wrnitng or Applicable Law reguircs interest to be paid on such insurance praceeds, Lender shall not be
required (o pay Borrowur any interest or carrings on such procecds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shell be the sole obligation of Borcower, If
the restoration or repar 13 not economically feasible or Lender' s sccurity would be lessened, the insuraace proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such irsurance proceeds shall be applicd in the order provided for in Scetion 2.

[f Borrower abandons the Froperty, Lender masy file, negotiuw snd scithe any available insurance claim and
retated matters, If Borrower does not respond within 30 davs o a notice from Lender that the insurance carrier has
offered to scttle 2 claim, then Lender may nepolinte and soitle the elaim. The 30-day peried will bepin whon the notice
15 given, In either event, or of Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
o Lender (a) Borrower' s raghts to any msurance proceeds in an amount not to exceed the amounts unpaid under the
Note ar this Scourity Instrement, and (b) any other of Borrower's rights {other than the right o any refund of
uncarned prexuums paid by Borrower} under oll insurance policies covering the Property, insofar as such rights are
apphiceble to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrawer shall cocupy, establish, and use the Property as Botrower' s principal residence within
6L days after the execution of this Scourity Instrument and shall conlinue to occupy the Properly as Borrower's

principyl residence for al least one year afier the date of occupancey, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's

control.

7.  Presctvation, Maintenance and Protecrion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property 1n order (o prevent the Property from deteriorating or decreasing in value due 10 s condition.
Unless 1ts deternuned pursuant 1o Section 5 thot tepair or restaration is not econoemically feasible, Borrower shall
promptly repait the Property if damaged to avmd further deterioralion or damage. If insurance or sondemaation
proceeds are paid in connection with damage to the Property, Borrowsr shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender mav disburse proceeds for lhe repairs
and restoration in a single pavment or In a scrics of progress paviments as the work is completed. If the insurance or
comdemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Berrower's
obligation for the completion of such repaic or restoration,

If condemnation proceeds are paid in connection with the tsking of the property, Lender shall apply such
proceeds to the reduction of the mdebtedness under the Note and this Security nstrument, first to any delinquent
amounts, and then to payment of principal. Any apphcalion of the procecds 1o the principal shall not extend or
postpone the due date of the monthly pavments or change the amount of such payments.

[Lender or 113 agunt rnay make reasonable entries upon and inspections of the Property. If tthas reasonable cause,
Lender may nspect the intecior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an inlerior ingpection specitying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be 1n default if, during the Loan application process,

Bortower or any persons or gnlilies acting a1 the dhrection of Bomrower or with Borrower's knowledge or consent gave

matenially false, misleading, or imaccurate information or stalements to Lender (or failed to provide Lender with
matertal nformation) in. connection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower s occupancy of the DProperty as Borrower's principal vesidence.

9. Protectlon of Lender's Interest in the Property and Rights Uader this Security Instrument. If (a)
Rorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceedmg that rmght significantly atfeet Lender® s interest in the Property and/or rights under this Security Instrument
(such as o proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
atain priority over this Secursty Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lender' s mterest in the
Property and rights under this Security Instruoment, including proiecting and/ort assessing the value af the Property,
and securing and/or repairing the Froperty. Lender' s actions can include, but are not limited to: (a} paying any sums
scoured by 8 hien which has priority over 1his Sceurity Instrument;, {b) appearing in court; and (c) paying reasonable
attorneys” [ees 1o protect its interest in the Property and/or rights under this Security [nstrument, including its secured
position tin 2 hankruptey proceeding. Securing the Property imcludes, hut is not limited to, enleting the Property to
make repawrs, change locks, replace or beard up doors and windows, drain water from pipes, climinate building or
athier code vialatiens or dangerous conditions, and have utilities turned on ot off. Although Lender mayv take action
under this Sechon 2, lender does not have to do so and 3% not under any duty or abligation to do 80, 1t is agreed that

Lender meours no iabality for not taking any oc all actions suthorized under this Section 9.
Any amounts disbursed by L.ender under this Section 9 shall become additional debt of Barrower secured by this

Security Instrumentl. These amounts shall bear interest al the Naote rate from the date of disburscment and shall be
payable, with such mterest, upon notice from Lender to Borrower requesting paviment.

If this Sccurity Instrument 1s on a leaschold, Borrower shalf comply wilh all lhe provisions of the lease. If
Borrower scquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
METEET 18 WENG.

16. Assigmment of Mixcellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby assigned to

and shall be paid to Londer.

[{the Property 1s damaged, such Miscellaneous Proceeds shall be apphied to restoration or repair of the Property,
if the restoration or repair is econemically feasible and l.ender’s security is not lessened. During such repair and
testoration peried. Lender shall have the right to held such Miscelisncous Proceeds unlil Lender has had an
opportunty 1o inspect such Property to ensure the work has heen completed to Tender's satisfaction, provided that
such inspection shall be anderiaken promptly. Lender may pay [or the repairs and restoration in o single disbursement
ar in & senes of prograss payments as the work s completed. tinless an agreement is made in writing or Applicable
Law requires interest to be paid en such Miscellancous Proceeds, Lender shall nol be required 1o pay Borroswer anv
intcrest or carnings on such Miscellaneous Proceeds. If the restoration or repait 1$ not economically feasible or
Lender s security would be lessencd, the Miscellancous Proceceds shall be applicd o the sums sceured by this Scourity
Instrument, whether or not (hen due, with the excess, if any. paid to Borrower. Such Miscellangous Proceeds shall
be applied in the order provided for in Section 2.

in the cvent of & 1otal takmg, destruction, or joss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Secunity Instrument. whether or not then due, with the cxcess, W any, pad to
Borrgaver.

In the event of 3 partial taking, destruction, or 1oss in value of the Property in which the Fair marker value of
the Property nimediately befors the partial taking, destruction, ar loss in value is equal to or greater than the amount
of the sums securad by this Secunity Instrumncol immediualely belore the purtial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security [nstrument shall be reduced
by the amount of the Miscellaneous Procceds muitiplied v the following fraction: (a) the total amount of the sums
secured immediately before the partial taking. destnaction, or loss in value divided by (b) the fair market value of the
Froperty immedsately before the partial taking. destruction. or loss in valuc. Any balance shall be paid to Borrower.

AL ARAMS FHA MORTGAGE - MERS - DocMagic €
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In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immedsately belore the paraal 1aking, Jestruction, or Joss in value it Jess than the smount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Eorrower and Lender otherwise

agree 1n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender w0 Borrower that the Opposing Party (as
defined in the nest sentence) olfers to make an award to seitle a claim for damages. Borrower fails to respond to

Lender within 30 davs after the date the notice is given, Lender s authorized to collect and apply the Miscellaneous
Proceeds cithur 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrawer Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscetianeous Procesds.

Borrower shall be i default if any action or preceeding, swhether civil or criminal, is begun that, in Lenders
judpment, could result in forlciture of the Property or other material impairmenl of Londer s interest in the Property
of rights under thus Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
az provided m Scclion 18, by causing the action or procceding to be dismissed with @ ruling that, in Lender's
judgrent, precludes forferture of the Property or other material impairment of Lender's witerest in the Property or
rights under ¢us Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property ars hereby assigned and shall be paid to Lender.

All Miscellanenus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for 1n Section 2

1). Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oe
madiflcation of amortization of the sums sccured by this Seeurity Instrument granted by [eader 1o Borrower or any
Successor in Interest of Borrowner shall not operate to releass the Liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required w0 conunence proceedings against any Suceessor m [nterest of Bormower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrament by reason of any demand made by the eniginal Borrower or any Successors in Interest of Borrower. Any
torbearance by Lender tn exéreising any right or remedy ineluding, without limitation, Lender's scvuptance of
payments from third persons, entiies or Successors in Interest of Borrower or ia amountz laas than the amount then
due. shall nol be a wuiver of or preciude the exereise of any right ur remudy.

12, Joint and Several Liability; Co-gigners; Sucvessors and Assigns Bound. Borrover covenants and agrees
that Borrower's obligalions and liabihty shall be joint and several. However. any Borrower who co-signs this Sueurity
Instrument but does not execute the Note (2 "co-signer™): (2) is ca-signing this Security Instrument only 1o morigage,
grant and convey the co.signer's interest m the Properly wnder the terms of Whis Security Instrument, (b) is not
personally obligated 1o pay the sums securcd by this Security Instrument; and (¢} agrecs that Leadesr and any other
Borrower can agree 1o extend, modify, forbear or make anv accommedatinns with regard to the terens of this Security
Instrument or the Note swithout the co- simner' s consert.

Subject (0 the provisions of Section T7. any Successor in Interest of Borrower who assumes Borrower' s
obligations under 1h1s Jecurity Instrument in writing, and is approved by Lender. shalf obtain all of Barrower' s rights
and benefits under this Secunty [nstrumenl. Borrower shall not be roleased from Borrower's obligations and frability
under thiy Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sesurity Instrument shall bind {except az provided 1n Scetion 19} and benclit the successors and assigns of Lender.

13. Lean Charges. Lender may charge Borrowsr fees for services performed in connection with Borrower's
defoult, for the purpose of protecimg Lender' s interest i the Property and rights under this Security Instrument,
including, but not limsted 1o, attorners’ fees, property inspection and valuauvon fees. lender may collect fees and
charges authornzed by the Seeretary. Lender moy not charge fees that are expressly prohibited by this Security
Instrumenl, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law 13 finally interpreted so that the
interest o other loan charpes collested or to be collected in connection with the Loan exceed the permitied limits,
then: (&) any such loan charge shall be reduced by the amount necessary to reducce the charge to the permitted Gmit;
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and (b} any sums already eollested from Borrower which exceeded permitted linits will be refunded to Borrower.
Lender may choose to make (s refund by reducing the principal owed under the Note ot by making a direct payment
to Borrower. If & relund ceduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or m the moenthly payment amount unless the Note holder agrees in writing to those changes. Borrower' s
acceplance of any such refund made by direct payment (o Borrower will constitute a waiver of anyv right of action
Gorrower might have arisisg out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Tnstrutment must he in
writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to

Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Neotice to any onc Borrower shall constitute notice to all Borrowers unlessz Applicable Law expressly reguires

otherwise. The notice address shall be the Propuerty Address unless Borrower hus desipnated a substitute notice sddress
by noticc to Lender. Borrower shall promptly notify Lender of Borrower' s chanpe of address. If 1.ender specifies a
procedure for reporting Borrower™s chanpe of uddress, then Borrowor shall only report a change of address through
that specified procedure. There may be only one designated nutice address under this Security Instrument at any one
tirne. Any notice (o Lender shall be given by delivering 1t of by mailing it by first ¢fass mail to Lender' s address stated
herein unless Lender has designated another address by notice to Berrower. Anyv notice in coonection with this
Security Instrument shall oot be deemed 1o have een given to Lender unti] actually received by Lender. [Fany nouce
required by thisz Security Instrument is also required under Applicable T.aw, the Applicable Law requirem:?m will
satisty the corresponding requircment under this Sccurity Inslrument.

13. Goveming Law; Severability; Rules of Construction. This Security [nstrument shall be poverned by
fedetat law and the law of the jurizdiction in which the Property is locatad.

Al rights and obligations contained in this Security instrument are subject 1o any requircments and limilations
of Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t mipht
be zilent, but such silence shall not be construed as a prohibition against agreement by contract. [n the event that any

provision or clause of this Secunty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security lustrument or the Note which can be given eifect without the conflicting provision.

Az used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender. (b) words in the singular shall mean and melude the plural and vice
versa; and (¢} the word "inay” gives sole discretion without any obligation to take any action.

16. Borrawer’s Capy. Borrower shall be given one copy of the Nole and of this Securily Instrument.

17. Teaosfer of the Property or a Beneficial Interest i Berrower. As used 1n this Section 17, "Interest in
the Froperty™ means any legal or beneficial interest in the Property, including. but not limited to, those beneficial
interests transierred 1n a bond for deed, contract for deed, installmwent sales contrae! or cscrow apreement, the inlent

of which 15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in Lhe Properly is sold or translorred (or if Borrower 15 nat a
naturyl person and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent,
Lender may require imnrnediate payment in full of all sums secured by this Sceurity Ingstrument. However. this option
shall not be exercised by Lender if such exercise 15 prolitnted by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice ol acecleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Sectien 14 within which Borrower
tnust pay all sums secured by this 3ecurity Instrument. 1 Borrower [uils to pay these sums prior 1o the expiration ol
this period, Lender may 1avoke any remedhes permitted by this Security [nstrument without further notice or demand
on dorrower.

18. Borrower's Right o Reinstate After Acceleration. 1f Borrower soeets cerlain condilions, Borrower shatl
nave the right to remnstatement of 4 mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instcument and the Note as if bo acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢} pays all expenscs incurred in enforemg this Sceurity [nstrurnent, ineluding,
but not lmmited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpwse of protecting Iender's interest in the Property and rights under this Sccurtty Inslrument; and (d) lakes such

ALMIGZ2 FHA 1106017 WIWW. JOCTIILNC, OO
Page 2o 13

Admres tha vyl



Admiez” fha onl

20200331000126290 03/31/2020 01:24:13 PM MORT 10/16

action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sscurity Instrument, shall conlinue unchanged.
However, Lender 15 not reguired Lo reinstate it (1) Tender has accepied reinstatement after the commencement of
foreciosure proceedings within two years 1immediately preceding the commencement of a current foreclosure
procecdimgs: (1) remstatemenlt will preclude foreclosure on ditferent crounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reipstulement sumrs and expenses 1o one or more of the {ullowing forms, as sclecled by Lender: (a) cash: (b)
money order: (¢) certified check, bank check, treasurer’ s check or cashier's check, provided any such sheck is dtawn
upen an institulion whose deposits are insured by a federal agency, instrumentality or entity: or () Electronic Fuads
Transter. Upon reinstatement by Borrower, this Seourity [astrument and obligations secured hereby shall remain Fully
clfvetive a3 1f no acceleratzon had oceurred. However, this right to reinslate shall not apply in the case of acceleration
under Sectinn 17.

19. Saje of Note; Change of Loan Setvicer; Noticr of Grievance. The Note or a partial interest in the Note
[together with (his Scourity {nstrument} can be sold one or more times withaut prior notice to Barrower. A sale might
restlt i a change 1n the entity (known 85 the “Loan Servicer”) that collects Periodic Puyments dus under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sequrity
Instrument, and Applicable Law, There also raight be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. [f there i3 a change of the 1. oan Servicer, Rorrower will be given written notice of the change which will
state the name and address ol the acw Loan Scrvieer, the address to which payments should be made and any other
mfiormation RESPA requires in connection with a notice of transfer of secvicing. [f the Note i3 sold and thereafter
the I.oan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
10 Porrower will remain with the {.o0an Servicer or be transferred to a successer Loan Servicer and are ot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Berrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Barrower does not repay the Loan as apreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary 1o the contract of insurance
penween the Secretary and Lender, nor is Borrower entitled to enforce anv agresment between Lender and the
Secretary, unless exphcitly authorized 1o do so by Applicable Lasw.

21. Hazardoeus Substances, Asused in thys Section 21 ¢@) "Hazerdous Substances™ are those substances defined
as 1oxic or harardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolme,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or Formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
of the jurisdicuon where the Property is located thet colate to bealth. safety or envirommental protection: (¢)
"Envionmental Cleanep” includes any response action, remedial action, or removal action, as defined in
environmental Law: and {d) an "Environmentlal Condition™ meuns a condion thal can cavse, contrabute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not caase or permit the presence, use. disposal, storage. or release oCany Hazardous Substances,
or threalen (o release any Hazardous Svbstances, on or in the Property. Borrower shall not do, nor allow anvone else
o do, anvthing affecting the Property (2) that 18 v vinlavion of any FEnvironmental Law, (b} which creales an
Envireomental Conditionn, or {&) which, duc {0 the presence, use. or relcase of a Hazardoons Substance, creates o
condition thal adversely affects the value of the Property. The preceding two sentences sball pot apply to the presence,
usz, or storage on the Propetty of small quantilics of Hazardous Substances thut are puncrally recognized to be
appropriate to normal residential uses aad to mamtenance of the Property (inctuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender ewritten notice of (3) anv investigation, ¢laim, demand. laswsuit or other
action by any governmental or regulatory agency or privale party mvolvmp the Property and any Hazardous Substance
or Environmeatal Law of which Borrower has actual knowledge, {b) any Fuvironmental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threut of release of any Hazardouws Substance, and (€) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vatue of the
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Property. If Borrower learns, or 15 notifted by any goveramental or repulatory authority, or any privete purly, thut
any removal or other remediation of wny Huzurdows Substance affecung the Properly 1s necessary, Borrower shall
prompuly take all necessary remedial actions in accordanec with Environmental Law. Nothing berein shall ereate any
obhgation on Lender for an Enviconmental Cleanup,

NON-UMIFORM COVENANTS. Borrower and i.ender further covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notice to Borrowner prior te scecleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (hut not prior io acceleration under
Section 18 unless Applicable Luw provides otherwise). The natice shall specify: (a) the default; (b) the action
required (o cure the defsulr; (¢) a date, not less than 36 Jays from che date the nutice is given tu Borrower, by
which the default must be cured; and {d) that failure to cure the default on or hefore the daie specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Propecty. The

natice shall further infermm Borrower of the right te reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower v acceleration and sale. If the

default is not cured on or before the date specificd In the notice, Lender at its option may require Immaediate
rayment in foll of all sums secured by this Security Instrument without further demand and may inveke the

power of sale and any other remedivs permitted by Applicable Law. Lender shall be entitled to collect =il

expenses incurred in pursulng the remedics provided in shis Section 22, including, but not limnlied o, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of » notice to Borrower in the manner
previded in Scetion 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2
newspaper published in SHELBY County, Alabama, and thercupon shall s¢ll the
Property te the highest bidder at public auction at the front door of the County Courtheuse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or ifs desipnee may
purchasc the Propenty at any sale, Borrower covenants and agrees that the proceeds of the sale shall he applicd
in the following erder: () tv all expenses of the sale, including, but not limited to, reasanable attormeys' fees;
{b) ta all sums secured by this Security Insirunent; and (c) any excess ta the person or persons legally entitled
to it

23. Release. Upon pevment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charping of the fee is permitted
under Applicable Law.

24. Warvers. Borrower waives all rights of homestead excmplion in the Property and relinquistics all rights of
curtvsy and dower n the Propeety

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower acuepls and agrees 10 (hé 1¢mms and covenaats contained in this Seounity
Instrurneat and 10 any Rider exseuted by Burrower and recorded wath il

VAV AN %4 ——{Scal)

v {Seals

Halevy Iil ean ~L3Orrower -Borroner

Witrigss Witriu s
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e A St [Space Belaw This Line Far .ﬁ.clmawlacigment]

Stateof _ALABAMS }

L DQLL%‘ S———— (' T-1y (- N1 {:fﬁcer},
for said State at Large, hereby certify thay —Haley Dean AND Greg Dean

whose name 15 sighed to the forggoing ____‘Qﬁmmg\\/

and who 18 known (o me, acknowledged belfore me on this day that, being informed of the contents of the

— {Gogummnenl Litle or descriplion),

A TN " (docurnent nile or desenption).

he/she executed the samc volunlartdy on (he dav the same bears dae.
Ciiven under my hand and official seal this _5Q day of _MMM___Z/O 2/ 0 e —

My cornmussion expires:

Loan Criginateor: TRACY GILLEN, NMLSR ID 1854259
Loan Originator Qrganization: LIBERTY MORTGAGE CORPOPATION, MNMLSE ID 109438

PacMagic Orgasre.
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number: 3100
FHA Case No.
a11-93597582-703

THIS FLANNELD UNIT DEVELOPMENT RIDER 13 made this A0th day ot

MARCH, 2020 , and 135 meorporated into and shall be deemed (0 smend and
supplement the Morigage, Deed of Trust or Security Deed (" Security Tnstrument") of the same date given
by the undersigned ("Borrower") o secure Borrower's Nate ("Note") to LIBERTY MORTGAGE
CORPORATION, AN ALABAML CORPCEETION

"Lender” of the same date and covering the Property described in the Sceurity Instrument and located at:

LL¢% OBKLYN HILLS DRIVE, CHELSZA, ALARAMZ 315043
Proporny Address)

The J'roperty Address is a part of a planned unit developrmient (" PUD"Y known as:

OAXLYYN HILLS
[Nurtwe of Manned Uni Developrnent)

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follnws:

A, 5o long as the Owners Association (or equivalent entity holding title 1o common areas and facilities),
acting as trustee for the homeowners, mainlains, with a generally sceepled insurance carrier, 1 ~master”
or "blimket” pohey insuring the property located in the PUT), including all improvements now existing
or hereafter erected on the mortgaged premises, and such policy is salisfactory to Lender and provides
msurance coverage in the amounts. for the percods, and against the hazards Lender requires, inchuding
fire and other hazards meluded withm the tarm "extended coverage,.” and loss by flood, to the extent
required by the Secretary, then:

{1} Lemder waives the provision in Paragtaph 3 of this Security Instrument for the monthly payment
to Lender of onc-twelflh of the vearly premium installments for hozard insurence on the Property,
and

(11} Borrower's obligation under Paragraph 3 of this Scourity [nstrument o mamlain hazard insuranes
coverage on the Propecty s deemed satishied to the extent that the required coverage is provided
by the Ohwners Association policy.

Corrower shall pgive Lender prompl notice of any lupse i required huzard insurance coverage and of
ariy Toss occurning [rom 2 hazard. In the event of a distribution of bazard insurance proceeds in lien of
restoration or repair following a loss to the Property or to common arcas and fasilitivs of the PUD, any
proceeds payable ko Borrower arc hereby assigned and shall be paid to Lender for application to the
sums sccured by this Security Instrument, with any excess paid 1o the entity legally entitled thercto.

MULTISTATE PUD RIDER | T T —
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B.  Borrower promises ta pay all dues and assessments impused pursuant to the legal instruments creating
and governing the PUD,

C. I Borrower does not pay PUD dues and assessments when due, then Tender may pay them, Any
armounts disbursed by Lender under this parsgruph C shall become additional debt of Borrower secured

by the Secunity Instrument. Unless Borrower and Eender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payvable, with

inretest, upon notice from Lender to Borrewer roguesting pavment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provizions contained in this PUD

Hider.
. /k i
7 ) , {5cal) {(Seal)
Haley Dedn -Borrower -Borrower
-Borrower -Borrower
(Sealy e —— e e— { @8]
-Borronver =Horrower
MULTISTATE PUD RIDER DocMagic €Fmrms
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EXHIBIT "A"
LEGAL DESCRIPTION

File NoO.: 44444-20-2421

Lot 194, according to the Survey of Oaklyn Hills, Phase 1, as recorded in Map Book 24, Page 50 A & B, in
the Probate Office of Shelby County, Alabama.

Filed and Recorded

AN '\ff Official Public Records
, ‘ A A Judge of Probate, Shelby County Alabama, County
Fiie .N.G.. 44444'2U‘242:] y:‘ ; |l-"'-' Clerk
Exhibit A Legal DESCﬂann » | rf' | Shelby County, AL Page 1 of 1
K&_*_ A 03/31/2020 01:24:13 PM
EE “ $464.80 CATHY
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