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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in sections 3, 11, 13,
13, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in Saction 16,
(A} "Security Instroment” means this document which is dated  March 5, 2020, together with all

Rigers to this document.
(B} "Borrower” is JEFFREY L. JONES AND TERRI JONES, HUSBAND AND WIFE.

Borrower is the marigagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Svstems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
VIERS I8 organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2028, tel. {888} 670-MERS.

(D)) "Lender” is Assurance Financial Group, LLC.

Lender is  a Limited Liability Company, organized and existing
under the laws of  Loulsiana. Lender's address is
3029 Jefferson Hwy. Ste 100, Baton Rouge, LA 70809,

tE) "Note” means the promissory note signed by Borrower and dated  Mareh b, 2020. The Nole
slates that Borrower owes Lender TWOQ HUNDRED SEVENTY SIX THOUSAND THREE HUNDRED SEVENTY FIVE
ANDNDHDU********************************************DGHEFS{U,Sﬁ $2T6137500 :]

plus interes!. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debtin full not later
than April 1, 2050.

{F} "Property” means the property that is described below under the heading "Transfar of Rights in the Praperty,”
{G} "Loan” means the debt evidenced by the Note, plus interest. any prepaymeni charges and late charges due under
the Note, and all sums due under this Security instrument, plus inferest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

_| Adjustable Rate Rider _I Condominium Rider | | Sgcond Home Rider
|| Balloon Rider X| Planned Unit Development Rider ! Othar{s) [specify]
|| 1-4 Family Rider .| Biweekly Payment Rider

x] V.A. Rider

() “Applicable Law” means ali controlting applicable federal, state and local statutes regulations, ordinances and admin-
istrative rules and orders {that have the effect of law) as well as all applicable final, nen-appealabie judicial opinions.
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(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transter of funds. ofher thar a transaction originated by chegk, draff, or
similar paper insirument, which is initiated through an electronic terminal, telephonic instrument, compuiar, ¢r magneiic
{ape s0 as to order, instruct, or authorize a financial institution to debit or eredit an account. Such term includes, but is
not imited to, poini-of-sale transfers, autemated teller machine transactions, transfers initiated by telephone, wire
transfers, and auiomated clearinghouse transfers.

(L) "Escrow ftems"” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlerent, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Saction 3) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil} conveyance in fieu of condemna-
flor; or {iv} misrepreseniations of, or omissions as te, the valle and/or condition of the Property.

(M} "Morigage Insurance” mesns insurancs protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduied amount due for (i) principal and interest under the Nole, plus
() any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seiflement Procedures Act (12 U.5.C. §2601 et seq.) and its Implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amendad fram time to time, or any additional or
successeor legislation or regulation that governs the same subject matier. As used in this Security instrument, "RESPA°
refers o afl requirements and raskrictions that are impesed in regard to a “federally related mortgage loan” even if the
t.0an dees not qualify as a “federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrawer” means any party that has faken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Insfrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and rmodifications
af the Note; and {ii} the performance of Borrower's covenants ang agreements under this Securily Instrument and the Note.
-or this purpose, Borrower irrevecably mertgages, grants and conveys to MERS (solely as nominee for Lendar and Lender’s
Successors and assigns) and io the successors and assigns of MERS, with power of sale. the fellowing described property
located in the County {Type of Recording Jurisdiction] of Shelby

[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 508 Lime Creek Cove, Chelsea, Alabama 35043
i {"FProperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances.
and fixtures now or hereaffer a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS halds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or cusiom, MERS (as nominee for Lendar and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited fo, the right 1o foreclose and sell the Property: and tc take
any action required of Lender including, but not limited to, releasing and canceling this Security lnstrument.

BORROWER COVENANTS that Borrower is lawflilly seised of the estate heraby conveyed and has the nght to
grani and convey the Property and that the Property is unencumbeared. aexcept for encumbrances of record. Borrower
warrants and will defend generally the title o the Froperty against ali cdaims and demands. supject to any encumbrances
of record.

THis SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unifoem covenants witi
imited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principat of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. SBorrower shall also pay funds for Escrow ltems pursuant fo Secticn 3. Payments due under
the Note and this Security Instrument shall be made in U S, currency. However, if any check or other instrument received
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subseqguant payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order: (¢) certified check. bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency.
instramentabity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at such other
lecation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or parial payments are insufficieni to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the ime such payments are accepted. If each Periddic Payment is applied as of ifs scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment te bring the Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied {o the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Bosrower might have now or in the
future agains! Lender shall relieve Bosrower fram making paymenits due under the Note and this Security Instrument or
performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2. all payments accepied
and apphed by Lender shall be applied in the following order of priority: (aj interest due under the Nate; (b) principal due
urider the Note! (¢) amounts due under Section 3. Such payments shall be applied {0 each Pericdic Faymentin the order
in which it became due. Any remaining amounts shall be applied first to iate charges, second to ahy other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

it Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the jate charge. if more than
one Periodic Payment is culstanding, Lender may apply any payment received from Sorrower to the repayment of the
Feriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any exsess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess May be appled (o any late
charges due. Voluntary prepayments shall be applied first to any prepaymant charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under ihe Note shalt
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Pericdic Fayments are due under the Note,
until the Note is paid in fuli, a sum {the "Funds”) to provide for payment of amounts due for: (&) taxes and assessments
ang other items which can attain priprity over this Security Instrument as a lien or encumbrance on the Property: {b) lease-
holg payments or ground rents on the Propedy, if any; (¢) premiums for any and all insurance required by Lender under
<ection 5; and (d) Mortgage Insurance premiums, if any, or any sums payabia by Borrower to |_ender in lieu of the pay-
ment of Morigage Insurance pramiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or at any time during the term of the L.oan, Lender may require that Community Association Dues,
Fees, and Assessmaents, if any, be escrowead by Bosrower, and such dues, fees and assessments shall be an Escrow
[tern. Berrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shail pay
Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
lterns, Lender may waive Borrower's abligation to pay io Lender Funds for any or ali £scrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lander receipts evidencing such payment within such time pericd as Lender may raquire. Borrower's
obligation fo make such paymeants and to provide receipts shall for all purposes be deemed {o be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltermns directly, pursuant to a waiver, and SBorrawer fails fo pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Section $ 1o repay to Lender any such amount. Lender may revoke the waiver as to any or afl Escrow ltems at any time
by a netice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender ta apply the Funds at
the: tme specified under RESPA, and {b) not to exceed the maximum amount 2 lender can require under RESPA, Lender
shall estimatie the amount of Funds due on the basis of current data and reasonable eslimates of expendgituras of future
Escrow ftems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by a federai agency, instrumentalily, or entity
(including Lendes, if Lender is an institution whose deposits are so insured) or in any Federal Heme Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lander shail not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
uniess Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unjess
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not he required
10 pay Sorrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
hy RESFA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
tunds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shal
notify Borrowaer as required by RESPA, and Borrower shall pay to Lender the amount necessany to maxe up the shortage
in accordance with RESPA, but in no more than 12 monthly payments, If thers is a deficency of Funds held i escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shail pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributabie to the
Property which can attain priority over this sacurity Instrument, leasehoeld payments or ground rents en the Prepardy, if
any, and Community Association Dues, Fees, and Assessments, if any. o the extent that these items are Escraw ltems,
Barrower shall pay them in the manner provided in Section 3,

Sorrower shail promptly discharge any lien which has prierity cver this Security Instrument unless Borrower (&} agraes
In writing to the payment of the obligation secured by the lien in a mannar acceptable {o Lender, but only so lorg as
Borrowar is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate io prevent the enforcement of the fien while those proceedings
are pending, but only until such proceedings are concluded: or {C} secures from the holder of the lien an agreement sat-

Istactory to Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more oi
the actions set forth above in this Seciion 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3, Property Insurance. Borrower shall keap the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term "extended coverage,” and any cther hazards including, but not
imited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the ferm of the Loan. The insurance Carrier providing the insurance shall be chosen by Borrower
subject fo Lander’s right to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay. in connection with this Loan, either: (8} a one-time charge for flood zone determination, cerifica-
tion and tracking services: or (b) a one-time charge for flood zone determination and certification sernvices and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposad by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

it Barrowerfails to maintain any ofthe coverages described above. Lender may abiain insurance coverage, atLender's
option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shail cover Lender byt might or might not protect Borrower, Borrower's aquity in the Property,
or the contents of the Property, against any risk, hazard or liability ang might provide greater or lesser coverage than
was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained might significantiy
excead the cost of insurance tha! Borrower could haye obtained. Any amounts disbursed Dy Lender under this Section §
shals become additional debt of Borrower secyured by this Security Instrument, These amounts shall bear interest at the
Note rate from the date of disbursement and shail be payabtle, with such interest, upon notice from Lender to Borrowaer
requesting paymeant. - -

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
5LUCHh policies, shall include a standard morigage ciause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right te hoid the pelicies and renewal cerlificates. If Lender requires, Borrower shail
promptly give to Lenders all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not ctherwise reguired by Lender. for damage {o, or destruction of, the Property, such pelicy shall include a
standard mertgage clause and shaill name Lender as maortgagee and/or as an additional loss pnayee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless {ender and Borrower otherwise agree in WIHING, any insurancs pro-
Ceads, whether ar not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property. if the resioration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shali have the right to hold such insurance preceeds until Lender has had an opportunity
lo inspect such Property to ensure the work has been completed to Lendes's satisfaction, provided that such inspection
shali be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenis as the work js completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid an such insurance proceeas, Lender shalf not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole ctligation of Borrower. If the restoration or repair is not econgmicallyy
teasible or Lender’'s security would be lessened the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with ihe excess, if any, paid to Borrower. Such insurance praceeds shall
be applied in the order provided for in Seciion 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance ciaim and related
matters. [f Berrewer does not respoand within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim. then Lender may negotiaie and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns fo Lender
(a8} Borrower’s rights fo any insurance proceeds In an amount not {0 exceed the amounts unpaid under the Note or this
security Instrument, and (b) any cther of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such fighis are applicabie to the coverage of
the Property, Lender may use the insurance proceeds eithar to repair or restore the Mroperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy. estadlish, and use the Property as Borrower's principal residence within
GO days after the execution of this security Instrument and shall continue 1o occupy the Freperty as Borrower’s principa
residence for at least ona vear after the date of aecupancy. umess Lender atherwise agrees in writing. which consent
shall not be unreasonably withheld or uniess exienuating circumstances exist which are beyond Barrower's control,

ALABAMA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTR UMENT Form 3001 1501

Ellie Mae, Inc. , Page 4 of 9 ALEDEED 0217
ALEDEED (CLS)
03/04/2020 02:17 PM PST




20200311000097750 03/11/2020 02:55:22 PM MORT 5/14
LOAN #: 40143563

I. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, dam-
age: or impair the Property, allow the Property fo detericrate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Froperty in order fo prevant the Property from deteriorating or
gecreasing in value due to ils condition, Unless it is defermined pursuant to Section § that repair or restoration is not
economicaily feasible, Borrower shall promptly repair the Froperty if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or resioring the Property only i Lender has raleased proceaeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to fepair or restore the Property,
Sorrower is not refieved of Borrower's obligation for the completion of such repair ar resforation.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inferior of the improvements on the Property. lL.ender shall give Borrower natice at the time of ar
pricr {0 such an interior inspection specifying such reasonatle cause.

8. Borrower’s Loan Application, Borrower shal! be in default if auring the Loan application process. Borrower or
any persons or enbities acting at the direction of Borrower or with Borrower's xnowledge or consent gave malerially false,
misteading. ot inaccurate information or statements to Lender {or faited o provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to. representations concerning Borrower's
occupancy of the Properiy as Borrower’s principal residence.

J. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this security Instrument, (b) there is a legal procaading that
might significantly affect Lender's interest in the Properiy and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for condemnation or forfeifure, for enforcement of a lien which may atfain pricrity over
this Securily Instrument or to enforce faws or regulations}, ar {¢) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reascnabie or appropriate fo protect Lender's interest in the FProperty and rights wunder
this Security Instrument, including profecting andior assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: 1a) paying any sums secured by a lien which has prior-
ity over this Securily fnsirument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
in the Praperty and/or rights under this Security insirument, inclucing its securad position in a bankrupicy proceeding,
securing the Property includas, but is not limited fo. entering the Froperty to make repairs, change Jocks, replace or
board up doors and windows, drain water from pipes, eliminate bulidingt or other code violations or dangerous condi-
tions, and have ulilities turned on or off, Although Lender may take action under this Section 9, Lender does not have o
do so and Is not under any duty or obligation to do so. it s agreed that Lender incurs no liability for nof taking any ar all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additionat debt of Borrower seclrad By this
security Instrument. These amounts shall bear interest at the Note raie from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower reguesting paymant.

I this Security Insirument is on a ieasehold. Borrower shall comply with all the provisions of the lease. Borrower
snall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the greund lease. Borrower
shall not, without the express writlen consent of Lender, alter or amend the grouind lease. If Borrower acquires fee title
to the Property, the leasehold and the fee #tle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of m&aKking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. if. for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated paymenis toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required {o obtain coverage substantiaily equivalent to the Mortgage Insurance previpusly
in effect, at a cost substantfally equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selecied by Lender. If substa mially equivalent Morigage Insurance coverage is not available.
Barrower shall continue io pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lendar will accepl, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
5 uliimately paid in full, and Lender shailt not be required 1o pay Sorrower any interest er earnings on such ioss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the neriod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis toward the premiums for Mostgage insurance. If Lender required Morigage Insurance
a5 a condition of making the Loan and Bomewer was required fo make separately designated paymenis toward the
premiums for Morigage insurance, Borrower shali pay the premiums required to maintain Mortgage Insurance in effect.
orio provide a non-refundable Joss reserve, until Lender’s requirement for Mostgage Insurance ends in accordance with
any written agreement between Borrower and Lendar providing for such termination or until termination is requireg Dy
Applicable Law, Nothing in this Section 10 affecis Borrower's chligation to pay interest at the rate provided in the Noite,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on ail such insurance in force from time to fime, and may enter into agree-
menis with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements
may require the mortgage insurer to make paymanis using any source of funds that the mortgage insurer may have
gvailabie {which may include funds obiained from Mortgage Insurance premiums).

As aresult of these agreemeants, Lender, any purchaser of the Nole. another insurer, any reinsurer, any other entity.
or any affiliate ot any of the faregoing, may receive (directiy or incirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's
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(a) Anysuchagreements will not affect the amounts that Borrower has agreedto pay for Mortgage Insurance.
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower to any refund,

(b) Any stich agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1983 or any other law. These rights may include the right to
receive certain disclosures, to request and cbtain ca ncellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatrcally, andfor to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender. g

it the Property is damaged. such Miscellaneous Proceads shal be-applied to restoration or repair of the Praperty,
If the restoration or repair is econemicaily feasible and Lender’s security is not lessened. During such repair and rasio-
ration period. L.ender shall have the rnght to hoid such Miscailznecus Proceads Lntil Lender has had an opportunity {o
inspect such Property to ensure the work has veen completed to Lander's satisfaction, provided that such inspection
shall be undertaken promptly. lender may pay for tha 'Bpairs and resteration in a single disbursement or in a series of
progress payments as ihe work is comnleted. Unless an agreement 's made in writing or Applicable Law reqires inter-
est to be paid on such Miscellanegus Proceeds, Lender shall not ba required to pay Borrower any inferest or Barnings
on such Miscellaneous Proceeds. If the restoration or repair is not econcmically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall pe applied to the sums secured by this Security instrument, whether or naot
then due, with the excess. if any, paid te Borrower. Such Miscellzneous Froceeds shall be appliad in the order provided
for in Section 2. |

In the event of a {otal taking. destruction. or loss in value of the Froperly, the Miscellaneous Proceeds shali be applied
o the sums secured by this security Instrument, whether or not then due, with the excess. if any, pard to Borrower.,

in the event of a partial taking, destruction, or fass in value of the Proeperty inwhich the fair market value of the Prop-
erty immediately before the partial taking, destruction, ar loss in value is equal io or greater than the amount of the SUIMS
secured by this Security Instrument trimeciiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured Gy this Securlty Instrument shall be reducead by the amound of
the Miscellaneous Proceeds mustiplied by the following fraction: (a) the lotal amount of the sums securad immediately
before the partial taking, destruction. or loss in vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, dastruction, or loss in vaiue. Any balance shall be paid to Borrower.

in the event of a partial faking, destruction, or loss in value of the Property in which the fair market value of the
Froperty immediateiy hefore the partial taking, destruction, or loss in value is less than the amount of the sums secureg
immediately before the partial taking. destruction, or loss in value. uniess Borrower and Lender ntherwise agiee in wri-
ing, the Miscellaneous Proceeds shall be applied o the sums secured by this security Instrument whether or not the
SUMs are then due, - .

If the Properly is abandoned by Borrower or 1, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make ari award lc setlle a claim for damages, Borrower fails o respond to Lender
within 30 days after the date the nofice is given, Lender is authorized to collect ang apply the Miscellaneous Proceeds
either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or noat then
due, "Opposing Party” means the third party that owes Borrower Miscellaneaus Proceeds or the party agairst whom
Borrower has a right of action in regard {o Miscellaneous Proceeds.

Borrower shall be in default if any acticn or proceading, whether civil or criminal, is bagun that, in Lender's juiclg-
ment, could result in forfsiture of the Property or other material impairment of Lender’s interest in the Froparty or rights
under this Security Instrument. Borrower can cure sUCh a default and, if acceleration has occurfed, reinstate as provided
in Section 18, by causing the acfion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forferture of the Preperty or other material impairment of Lender's inferest in the Property or rights under this Security
Instrument, The proceeds of any awara cr claim for damages that are aftributania to the impairment of Lender's interest
in the Propearty are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the ardgr
provided for in Section 2,

in Interest of Borrower shall not cpherate to release the liability of Borrower or any ouccessors in interest of Borrower
Lender shail not be required to commence proceedings against any Successor in interest of dorrower or io refuse to
exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrowar. Any forbearance by { ender in
exercising any right or remedy including, without limitation, Lender's acceplance of payments from thirg persons, entities
OF SUCCeSSors in Interest of Borrower ar in amolnts less than the amount then due. shail not be a walver of or preciuda
the exercise of any right or rermeday.

that Borrower’s obligations and liability shall be joint and severat. However, any Borrower who Co-5igns this Security
Instrument but does not exacute the Note (& "co-slgner™: {a) is Co-signing this Security Instrument cnly to mortgage,
grant and convey the co-signer's interest in the Propaerly under the terms of this Security Instrument: {b} is not person-
ailly obligaied to pay the sums secured ny this Security Instrument: and {C) agrees that Lender and any gther Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the ferms of this Security Instrumeni
or ihe Nofe without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whao assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
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Lunder this Security Instrument. Borrower shail not be released from Borrower’s obligations and liability under this SecLrity
Instrizment uniess Lender agrees to such release in writing. The covenants and agreemenis of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default.
for the purpose cf protecting Lender’s interest in the Property and rights under this Security Instrumant, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of EXpress
authordy In this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition an the
charging of such fee. Lender may not charge fees thai are expressly prehibited by this S2curity Instrument or by Appii-
cable Law.

Ifthe Loan is subjeci to & law which sets maximum ican charges, and that law is finally interpreted so that the interesi
or other loan charges collecied or to be collected in connection with the Loan exceed the permitted limits. then: {a) any
such ipan charge shall be reduced by the amount necessary {o reduce the charge o the permitied limit; and (b) any sums
already collected from Berrower which exceeded permitted limits will be refunded te Berrower. Lender may choose {o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Barrower might have arising out of such overcharge,

13. Notices. Ali netices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bomrower when
mailed by first class mail or when aciually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shalt constitute notice to all Borrowers unless Applicable Law expressly requires ctherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shail promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reperting Barrower's
change of adaress, then Borrower shall only report a change of address through that specified procedure. There may be
cnly one designated notice address under this Security Instrument at any one fime. Any notice to Lender shall e given
by delivering if or by mailing it by first class mail to Lender’s address stated herein uniess Lender has designated another
address by notice 1o Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender uniil actually received by Lender. i any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Insirumeni shall be governed by federal
iaw and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this S&CLIrity
Instrument are subjecl to any requirements and limitations of Applicable Law. Applicable Law might exphcitly orimplicily
aflow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement Dy contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shali not affect other provisions of this Security Instrurment or the Note which can be given
effect without the conflicting provision.

As uged in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c} the word "may” gives sole discretion without any obligation o take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, inciuding, but noi limited to, these beneficial interests
fransterred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Bosrrower at a future date teo a purchaser.

if all or any part of the Property or any Interest in the Properiy is scld or transferred {or if Borrower is not a natural
person-and a beneficial interest in Bosrower is sold or transferred) without Lender’s prier written consent, Lender may
require immediate payment in full of all sums secured by this Secusity Instrument. HMowever. this option shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The neotice shall provide a period
of notless than 30 days from the date the notice is given in accerdance with Section 15 within which Borrowar musi pay
ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of; (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
l.aw might specify for the terminatior of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those canditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defaisit of any other covenants or agreements:
(¢} pays ail expenses inclrred in enforcing this Securily Instrument, including, bui not limited 1o, reasonabie attorneys’
tees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's inerest in he
Froperty and righis under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lencer's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may reguire that Borrower pay such reinstatement
suUMSs ana expenses in one or mere of the fellowing forms, as selected by Lender: (a) cash: {b) money order; (C} certified
check, bank check, freasurer's chack or cashier's check, providad any such check is drawn upon an instifution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaiement
by Borrower, this Security instrumeant and obligations secured hereby shalt remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under Secticn 18.

2{. >ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moere times without prior notice o Borrower, A sale might
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result in a change in the entity (known as the “Loan wervicer’) that collects Periodic Payments due under the MNote and
this Securily Instrument and performs other mortgage loan sefvicing obligations under the Note . this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which wili state the name and
address of the new Loan Servicer, the address o which payments should be made and any other infarmation RESPA
requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicad by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred 1o a successor Loan Servicer and are nof assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant o this Security Instrument or that alleges
that the oiher parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party nereto a reasonable period after the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elepse before certain action can be taken. that
time period will be deemead to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity
lo cure given to Borrower pursuant to Section 22 and the notice 0f acceleration given to Borrower pursuant to Section
16 shall be deemed to satisfy the nofice and opporunity 10 take corrective aclion provisions of this Section 20,

21. Hazardous Subsiances. As used in this Section 21- (a) "Hazardous Substances” are those substancas defined
as toxic or hazardous substances. poliutants, or wastes by Environmental Law and the following substances: gasoline.
kerosene, other flammabie or toxic petrcleum products, toxic pesticides and herbicides, volatile solvents, materals con-
taining asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws anc laws of
the jurisdiction where the Froperty is located that refate to nealth, safety or environmental protection; (¢} "Environmental
Cleanup” includes any response aclion. remedial action, or removal action, as defined in Environimental Law; and {d) an
“Environmental Condifion” means a condition that can Cause, contribide fo, or otherwise trigger an Envirenmental Cleanup.

Borrower shail not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances. on of in the Property. Borrower shall not do, nor aliow anyaone glse to de,
anyihing affecting the Properly (a) that is in violation of any nvironmental Law, {b) which creates an Environmental Congi-
tion, or (C} which, due fo the presence use. or releasa of a Hazardous Substance, creates a condition that adversely affects
the vaiue of the Properiy, The preceding two sentences shall not apply to the presence, use, or storage on the Propesty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nermal residential Uses and
to maintenance of the Property (including, but not limitad 10, hazardous substances in consumer products),

Borrewer shall promptly give Lender written notice of (8) any investigation, claim, demand. lawswit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmential Law of which Borrower has actual knowledge, (b) any Envircnmental Condition, including but not limiled top.
any spiling, ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
oy the presence, use or release of a Hazardous substance which adversely affects the value of the Property. if Bor
rower iearns, or is notified by any governmental or regulatory autherity, ar any private party, that any removat or other
remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly take all necassary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on Lender for an
Environimental Cleanup.

22, Acceleration; Remedies, Lender shall grve hotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; {b) the action required
to cure the defauil; (¢) a date, not less than 20 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument and sale of the Property, The notice shall
further inform Borrower of the nght to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the defauft is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this Section 22 including. but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shali sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or jts designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to ali expenses of the saie, including, but not limited to, reasonable attorneys’ feas; (h) to
all sums secured by this Security Instrument; and () Ay eXCess 10 the person or persans fegally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security
Instrument, Borrower shail pay any recordaiion costs. Lender may charge Sorrower a fee for releasing this Security
Instrument, but oniy if the fee is paic to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives ail rights of homestead exemption in the Property and relinquishes all rignts of curtesy
and dower i the Property.
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Security Instrument
andt In any Rider executed by Berrower and recorded with it

Withesses:
jééy@féf{sleau
" DATE
| /? ﬁ%z & (Seal)
TERRI JONES , DATE
State of ﬂ )
County of 3L H

)
| / i ,
Cn this 5th day of MARCH, 2020, i, LA - e ,a Notary Public in and for

said county and In said state, hereby certify that JEFFREY L. JONES AND TERRI JONES, whose name(s) is/
are signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/heritheir
act on the day the same bears date. Given under my hand and seal of office this 5th day of MARCH, 2020.

| SR ¢ BLAKE DOBBINS Notary Pubiic —
"L My Commission Expires
October 11, 2021 My Commission Expires:

Lender: Assurance Financial Group, LLC
NNILS ID: 70876 ]

Loan Originator: Eric Kelly

NMLS ID: 78396
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.Lot 91, according to the Final Plat of Lime Creek at Chelsea Preserve, Sector 2, as recorded
in Map Book 34, Page 51, in the Office of the Judge of Probate of Shelby County,

5w

Alabama.



20200311000097750 03/11/2020 02:55:22 PM MORT 11/14

LOAN #: 40143563
CASE #: 22-22-6-0755793
MIN: 1003033-0000097480-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
5th gay of March, 2020, - and is incorporated inic and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“security Instrument”) dated of even date herewith, given by the undersigned {herein
"Borrower”) to secure Borrower's Note to  Assurance Financial Group, LLC

| | | (herein “Lender™)
and covering the Property described in the Security Instrument and located at

508 Lime Creek Cove
Chelsea, AL 35043

VAGUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

fthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such title and Regulations issued thereunder and in effect on the date hereof shall

overnthe rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Security
nstrument or other instruments executed in connection with said indebtedness which
are Inconsisient with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the securad indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary {o conform such instruments to said Title or Regulations.

LATE CHARGE:: At Lender’s option, and as allowed by applicabie state law, Borrower will
pay a 'late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen ﬁj D) days after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured heraby,

- GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full ameunt within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of title 38 ofthe U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebiedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other nghts hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(2) AsSUMP TION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of thus loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an addittonal debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
‘any transteree thereof, shall be immediately due and payable, This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 {(c).

(0) ASSUMPTION PROCESSING CHARGE: Upon apﬁlicaﬁun for approval to allow

assumption ofthis loan, a processing fee may be charged by the loan hoider orits authorized

agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees o assume ail of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

iIN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Paolicy Rider.

O '
\J)JI.’.A A NMA VA S ek (Seal)
JEFAREY{L/JONES /]  ~ DATE

1 Wiy
\éﬁﬂ% _ Mﬁean
RRI JONE ) DATE

VA GUARANTEED LOAN AND ASSUMFPTICN PCLICY RIDER
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22.22-6-0755793
THIo PLANNED UNIT DEVELOPMENT RIDER is made this Sth day of
March, 2020 and is incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower™ o securs Borrower’s Nota
{0 Assurance Financial Group, LLC

| | {the "Lender™)
of the same date and covering the Property described in the Security Instrument and
located at: 508 Lime Creek Cove, Chelsea, AL 35043.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain commen areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™.
The Property is a part of a planned unit development known as Lime Creek at Chelsea
Preserve
(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or eguvalent entity owning or managing the common areas and facilities of the PUD
(ihe "Owners Association”) and the uses, benefits and proceads of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(iiy articles of incorporation, trust instrument or any equivalent document which creates
tne Owners Association; and (ili} any by-laws or other rules or regulations of the Owners
Asscciation. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constiitent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounis
(Including deductible levels), for the periods, and against less by fire, hazards included
within the term "extended coverage,” and any other hazards, inciuding, but not limited
to, earthquares and floods, forwhich Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insusance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ofthea loan.

Borrower shali give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common araas and facilities of the PUD, any
preceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shaii apply the proceeds fo the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptabie in form, amount, and extent of coverage to Lender,
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(0 Lender. Such proceeds shall be appded by Lender to the sums secured by the

Security Instrument as

E. Len{?er’g Prior Consent. Borrower shall
with Lender’s prior written consent,
t0: (1) the abandonment

provided in Section 11.

: 1ail not, except after notice to Lender
sert, either partition or subdivide the Froperty or c;lzaﬂsaeﬂr?tI
or termination of the PUD, except for abandonment or termination

‘Constituent Documents” if the provision is f
. or the express benefit of Lender- (i inat
of professionalmanagement and assumption of self-management ofthe Ownégsﬁgégié%at}é%n

rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies.

It Borrower does not pay PUD dues and assessments when due

then Lender may pay them. Any amounts disbursed 0y Lender under this paragraph

- shall become additionail debt of Borrower secured by the SecLrity

Instrument, Unless

Borrower and Lender agree 1o other terms of payment. these amounts shall bear

the Note rate and shall be pa .
o Borrower requesting payment. payabile, with

BY SIGNING BELOW, Borro '
contained in this PUD Rider, A6CePIs and agrees lo the terms and covenants

\”] \ ¢ Ny '
ﬁL-l ’ SRES ii € 7fj££E{SEEH
RRI JONES [/‘ - j S }g;TE(SEEI} .
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Filed and Recorded

Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
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