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This instrument was prepared by:
MELLISA WELLS -

AGCADEMY MORTGAGE COomMpANY
100 Bluegrass Commons Blvd ste2300
Hendersonville, TN 37075 -
865-293-2528

This instrument was previously recorded on 11/26/2019 as
Instrument #2019112600441040 and is being re-recorded to correct

a defect in the notary acknowledgment
Title Order-No.: BHM1901319 o
Escrow No.: BHM1901319
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MIN 1000808-2100589648-7
MERS PHONE #: 1-988-875.6377
DEFINITICNS

Words used in multipte: sactions.of this document are tdefined holow and other words. are- defined in Sectione 3, 11, 13,
18, 20 arid 21. Cérlain rules regarding the usage of worde-used in.this dacument are alag ptovided In Saotion 18
{A) “Securify Instrumemt” means this document, which s dated November 22, 2019, | togather with.al
Riders to this: document. |

(B} “Borrower” ls  MICHAEL J MANN, UNMARRIED MAN.

}
3

Borrower s the: mortgager under this Security Ingtrument. |

(€) "MERS" [s Mortgage Electronle Registration Sysatems, inc, MERS |s a-separate cerporation that fs acling solety'as

* ominee for Lender and Lenders successors and: designs. MERS is the mortgagee under this Security Instiumént.

MERS ls arganized and existing ynger the laws of Delaware, and has an address and efephone number of P.O; Box F;

2028, Flint, M| 48501-2026, te), {586) 675-MERS;
{0} “Lender” l& Acadetny Mortgage Corpaoration.

| L.a_ndai‘ ¥ a UT Corporation, organ|2ed and eXisting
under the laws of Utah. Lender's addiess 13
339 West 13490 South,, Draper, UT 84020, -

(E) “Note” means the promissoey note signed by Borrowar and dated  Novemiber 22, 2019. The Note
siatas that Borrower owes Lender ONE HUNDRED EIGHTY SIX THOUSAND SEVEN HUNDRED SIXTY SEVEN
AHD M’uﬁuu#ﬁﬁ I NI R U VL, RIS A A N EE R Y R N E L D-CI"ETE {U,ﬁ_ $'IBB.TET,IID }
piug interest. Borrowar has promised 1o pay this dabt In regular Peripdic Payments.and to-pay the debt In full notlater
than December 1, 2048

{F} “Prapanty” means the properly that I$ desorlbed balow undér the: Aeading “Transfer. &f Rights In the Praperty.”
(G} “Loan™ meane the debt evidenced By the Note, plus interast, any prapayment.charges:and late gharges dus:under
the Note, and all sums due under this Security Instrument, plus interast; |

(H) "Riders" maans all Riders ta this Ssewrlfy Instrument that ere executed by Borrower. The following Riders are to he
executed by Borrower [cheek box as applicable]: |

[] Adjustable Rate Rider L] Condominium Rider ] Second Horne Rlder
L] Balicon Rider %] Planned Unit Develspment Rider L] Other(s) [specify]
Lt 4-4 Family Rider [} Biweekly Payment Rider

L] VA, Rider .

(I} “Appiicable Law” means all conireiifng applicable faderal, state and local statisies, regulatfanr_s.'ord[pamas and aﬁmm-
strative rulas and orders (that have-the effect of W) ag well as gl applisable fina), non-dppealable judictal opinions,
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(4 “Community Association Dues, Fees, andg Assessments” means all dues. fees, assassments and other charges
that ars imposed on Borrower or the Property by a condominium assoclation. hemeowners association or sitmllar
Grganization, .

{K) “Electronic Funds Transfer” maane any transfer of funds, other than s fransection originated by ¢check, drafi, or
similar paper instrumenl,_ which l% initiated through an electronic terminal, telephonio insfrurent, computer, or magnetic

rict imlted {6, point-of-sale transfers, attomated teller machine {ransactions, transfars initiatad by telephone, wire
transfers, and avtomated clearinghouse transfers

(L) “Escrow Herns” means thoge ftems: that are descrbed in Section 3,

(M) “Miscellansous Proceeds” Meang any compsansation, settlemant, award of damages, or broceeds paid by any third

{F} “RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. 82801 &f seq.) and its Implamenting
regulation, Regulstian X (12 C.ER. Part 1024}, as they might be. amended from tirme to time, or any additional or
Suctcaasor legisiation ar.reguiation that govems the same sublect maiter. As used In this Security Instrument, “RESPA™
refers to gl requirements and: restrictions that are Imposed In regard to a2 “faderally rolated morigage [oan” even if the
Loan does not qualify as.a "tegerally related mortgage: logn® under RESPA,_

{Q) "SuceessorinInterast of Borrower® means any parly that has taken tifle 1o the Property, whether or nol that pany
has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thls Security Inskument secires to Lender. (i) Hre repavment of the Loah, and all renewals, extensiohs and modifications
of the Mole; and (i) the performance of Borrowsr's covanants and agresments under this Securily Insfrument and the Nole.
Forthis purpose, Borrower Irrévocably mortgages, grants and conveys o NERS (solely as nominee:for Lenderand Lenders
SUCCREEONS and assigns) and to the.sliscessors and aEsigng of MERS, with power of sale, the following described propenly
focated In tHe County Myps of Recording Jurisdistion] af Shelby

[Naime of Rewrding-.l'uriadfuﬂon};‘ .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 09-5-21-0-000-001.401

which currently has the address of 5858 Foress Lakes Cove, Sterrett, Atabama 35147
| ("Properiy Address®):

TQCETHER WITH all the improvements now or hereafter srected on the property, and all easements. appurtenances.
and fixtures riow or hereaiter a pari of the proparly. Alf raplacemeits and additiong shall also be covered bythis Securily
Instrument, Ail of the feregoing I8 referred to in thie weeurity instrument as the "Property.” Borrowar understands. and
aggrees that MERS . holds oriiy legad title 1o the intorasig granted by Borrower In this Security Instrument. but, if necessary
t comply with law or custom, MERS (@% nomines for Lender and Lender's suctessars and assigns) hae the right: {o
exercise any.or all. of those interests, including, butnot limited to, the right to foreclose and sef e Praperdy; and to take

any action required of Lender Includi ng. but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seissd of tha estale hereby conveved and has the right to
grant and convey the Fropaity and that the Property Is unencumbered. oxcept for encumbrances of record: Borrowat
warrants and will defend genetally the titte to the Fraperly agalnst all ¢laims and demands, subject to any encumbtances
of recard,

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-uniform cavenants with
imited varlations by jutisdiction to constitife a uniform security instrumeant covering real property,

UNIFORM COVENANTS. Bamower ahd Lender covenant and agree as foliows: |
1. Payment of Principal, interest, Escrow teins, Prepayment Charges, and Late Charges. Borrower shall
pay when due the princinal of, and interest on, the debt svidencad by the Note and any prepayment charges and late
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by Lender as payment under the Note or this Security Instrument Is refurned to Lender whpaid, Lender may require
that any or all subseguent paymenis due under the Note and this Securlty Instrurment be made in one or more of the
foltowing formns, as selected by kander: (8) cash:. (b} money order; (c) certified check, bank cheack, treasurer's check or
cashier's-check, provided any such check s drawn upon an Institution whose deposils are insured by a federal agerney,
Instrumentality, or enfity; or {d) FElectranic Funds Transfar.

- Faymetits are deemed recelied by Lender when receivad at the location desighated in the Note or at such ofher
lonation as may be designated by Lender In accordance with the notice provisiofs in Section 15. Lender may reiurn any
payment or partial payment if the payment or partial pavments are insufiicient to Bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan currerit. without waiver of any rights hersunder or
prejudice to its rights fo refuse such payment or partia? payments in the future, but Lender is not ohligated to apply such
payments at the time such payments are acoepted. if sach Fertiadic Payment Is applied as of its scheduled dug date.
then Lender need not pay inferest on unapplied funds. Lendar may hold such unappied funds until Barrower makes
payment o bring the Loan current. If Borrower does not de so within a reasonable period of time, Lender shall either
apply such funds or return them to Barrower, If not applied earfier, such funds will be applied to the outstanding principsl
halance under the Note immediataly prior to foreclosure. Na offset or cfaim which Borrower might have now or in the
future against Lender shall retieve Borrower from making payments due under the Note and this Security Instrument or
perfarming the covenania and agresmants secured by this Secutlty Instrument. |

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf payments accepted
and appiied by Lender shalf be applied In the following order of pricrity; (8) interest due underthe Note; (b} principal due
under the Note; (¢} amoaunts due under Sectlon 3. Such payiments shall be spplled to each Perjodic Faviment [t the order

in which it became due, Any remaining amounts shall ba applied first to iate charges, second to any other amaunts due

tundsr this Security Instrument, and then to reduce the principal baiance of the Nole,

If Lender roacéives a payment from Borrower fér g delinguent Periodic Payment which includes & sufficlent-amount
to pay any late: tharge due, the paymient may be applied to the delinguent payment and the late charge. If more than
ona Periodie Payment Is aulstanding, Lender may apply any payment received from Borrawer to the repavment of the
FPericdic Payments i, and to the extent that, each payment can be paid in full. To the extent that ahy excess exists afiar
the payrment is- applied to the full payment of one or moré Perfodic Fayments, such excess may be applied to any iate
sharges due. Voluntary prepaymerits shali be appliad first o any prepayment charges and then as described in the Note.

Any application of payments, Insurence-proceeds. arMiscellansous Proceeds to principal due under the Note shali
not extend or pastpone the dus date, or change the amount, of the Periodic Payments.

3. FundsTor Escrow ftems. Borrawer ghall pay io Lender on this day Periadic Payments are due under the Note.
until the Note is pald’in full, a sum (the “Funds”} fo provide for payment of ameunts due far: (&) taxes and assegsments
and other iforris which can attaln priority over this Security Instrument as & lien or encumbrance an tha Property; (b} leasa-
hold paymenis or ground renis on the Propeity, It any; () pfemiums for any and ali insurance requiréd by Lender under
Section §; and-(d) Mortgage Insurance pramiums, if any, of any sUms payabie by Borrower to Lender in lley of the pay-
mant of Morigage Insufance premiums in accordance with the pravisions of Saction 40, These items are called "Escrow
ltarns.” At origination or at any time during the term of the Loan, Lender may raglire that Commeunity Assooiation Duas,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues; fees and assessments shall be an Escrow
Hem. Borroewer shall promptly {urnish to Lender all notices of amolints 1o be paid undsr this Section. Borrower shall pay
Lander the Funds for Escrow ltema unless Lender walves Barrower's ebligation ta pay the Funds for any or all Escrow
Hems, Lender may waive Borrower's obligation to pay to Lendsr Funds for any or ail Escrow itams at any tims. Any
such waiver may only be.in wiiting. In the event of such. walver; Borrower shall pay directly, when and where pavable,
the amounts due for any Escrow items for which payment of Funds has been walved by Lender and, if Lender raqujres,
shall- fumish to Lender receipts: evidenclng such payment within such time-period as Lender may require. Barrower's
obligatioty tb make such payrents and to provide recelpts shall for ail puUrposes ba deemed to be s coverant and agrée-
ment containad In this Security Ihatrument, as the phrase “covenant and agresment” is used in Sectlon 9. If Borrower
is obligated to pay Escrow ltems directly, pursuaniio a waiver, and Borrower fails to pay the amount due for an Escrow
ltern, Lander may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Saction % {0 repay to: Lender any suich amount, Lendet may revoke e waiver as to any of all Escrow ltems at any fime
by & nofice given in accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in stich amounts, that dre then requited urRder this Section 3.

Lender may, at any lime, collect and hold Funds.in an amount (a) sufficient to permit Lender to apply the Funds af
the Ume specified urder RESPA, and (b) not to exceed'ihe maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basgis of current data and reasonable estimates of expendituras of fudure
Escrow itame or otherwise in accordance with Applicable Law.

The Funds shail be hald in an institution whose deposifs are-insured by a federal aganey, instrumentality, or entity
{including L.ender, if Lender is an institution whose deposits are so-insured) or in ary Federal Home Loan Barik, Lander
shail apply the Funds fo pay the Escrow lfeme no later than the fime specifiag under RESPA Lender shall not charge
Borrower for hokding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower Interast on the Funds and Applicabie Law permits Lender to make such a charge, Unless
an agreement is made in wiiting or Applicable Law requires inferest to be paid.on the Funds, Lander shall not be redjuirad
to pay Borrower anry interest or earnings on the Funds. Borrower and Lender can agree In writing, hawever, that interest
shatl be paid on the Funds, Lander shall give to Borrower, without charge, an annual accounting of the Funds as reqguired
by RESFA,

If there is & surplus of Funds held inreacrow, as defined under RESPA, Lender sha account to Borrower for the excess
unds in sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Bowower shall pay to Lender the amount hecessary. to make up the shortage
i accordance with RESPA, but in ne mare than 12 monthly payments. If there s a deficiency of Funds held in escrow, as
defined under RESPA, |.ender shall notify Barrower as required by RESPA. and Bormower shall pay io Lender the amount
necessary 10 make up the deficlency in accordance with RESPA, but in no more than 17 monthly pavrments.
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Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hald by Lendler.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines, and Impositions atfributable to the
Fraperty which can attaln priority over this Securlty |nstrument, leasehold payments or grolind rents on the Property, if
any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extant that thess items are Escrow Hems,
Borrower ghall pay them in the manner provided in Section 3.

Sorrower shall promplly discharge any lien which has pricrity over this Securily Instrument uniess Borrower: (a) agrees
In writing ta the payment of the obilpation secured by the lien in a mannar acteptable {o Lender, but only go long a8
Borrower is perfiorming such agreement; (b} contests the lien in goad falth by, or defends againet enforcement of the lisn
in, legal proceedings which in Lender's opinion operate o prevent the enforcemeant of the lien while those proceedings
are pending, but anly untii such procsedings are concluded; or (¢) secures from the halder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security instrument, i Lender determines that &y part of the Properly
15 sUbject ta a Hen which gan attain priority over this Security instrament. Lender may give fomrower a notice identifying -
the llen. Within 10 daye of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the aclions set forth above in this Saction 4.

Lender may require Borfower to pay a one-fime charge for a real estate tax vesification and/or raporting servite used
by Lender in eonnection with this Loan.

5. Property insurance, Borrower shall keep the improvementes now existing or hereafler evected on the Fropety
Insured against loss by fire, hazards included within the term “extendead covarage,” andany other hazards includirg, but not
limited to, earthquakes and floods, for which Lender recuires insurance. This insurance shall be malntained In the amotnts
{including deductible levels) and.for the periods that Lender requires. What Lender requires pursvant to the preceding sen-
tences can change during the term of the Laan, The insurance carner provigiing the Insurance shall be-chasen by Bomower
subject fo Lender's right to disapprove Borrower's choice, which right shall ot be exerclaed unreasonably. Lender may
requife: Borrower to pay, I eornaction with this Loan, either: (a} & one-time charge for fiood zone delermination, certifica-
tion and tracking services; or (b) 2 one-time charge for flood zone determination and certitication sericas and subsegtient
charges each time remappings or similar changes occur which reasonably might affectsuch determination or certification.
Borrower shall also-he responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in contiection with the review of any flood 2one determination resaiting frar an objedtion by Barrower,

H Borrowerfails to maintaln any ofthe coverages deseribed above, Lendermay.obtaininsurance coverage, at Lender's
option and Borower's expense. Lender is under no obilgation to purchase any pattioulartype or amount of covarage.
Therefore, such coverage shall cover Lender, but might o migint not protést Borrower, Borrower's equlty in the Property,
or the contents of the Property, against any rigk, hazasd or labillty and might provide. greater or ledser coverage than
was previously-in effect, Borrower acknowledges that the cost of the: insurance: coverage so obtained-might significantiy
exceed the cost of insurancs that Bawowsr could have obtained. Any-amounts disbursed by Lender undsrthis Section 5
shafl become additional debt of Borrower secured by this Seourty Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and ehallbe payahie, with sueh interast, upon ndfice from Lander to Borower
reduesting payment:

Allinsurance policies required by Lender and renewals of such palicles shalf ba subjectio Lender's right to disapprove
stch policies, ahall Include a standard mortgags clause, and shail name Lender as mortgagee and/or as an addltional
loss payee, Lender shall have the right to hold the policies and renewal cetlificates. If Lender raquires, Borrower shall
promplly give to Lender all recaipts of paid premiuims and renewal nolices. If Borower obtains any form of insurance
coverage, not othérwise required by Lender, for.damage to, or destruction of, the Property, such-poliey shali include a
standard mortgage clause and shall hame Lander ds morigagee and/cr as an additional joss. pavée.

In the event-of loss, Borrower shat| give prompt notles to the Insurance carrier and: Lender. Lender may make proof
af 1088 if not made promptly by Bérmowar. Unlass Lendar afd Borrower othenvise agrea In writing, any Insliradce pro-
ceads; whether or not the underfying Insurance was required By Lender, shalf be applied to restoration ar rapair of the
Property, if the restoration or repair is economicaliy faaslble and Lander's security is not lessened. During such repair
and restoration petiod, Lender shall-have the right to hold such Insirance proceeds (Rt Lender has hadan opporiunity
to inspect such Property io ensure the work has besn completed to Lender's satisfaction, provided that such inapection
shall be underisken promptly. Lender may disburee proceeds for the repairs and restoration in & aingle payment or In
a series of progress payments ag the work is completed. Unless an agreement is made in writing. or Applicable Law
requires interest 1o be pald on such insurance praceeds, L.ender shall not be required to pay Borrawer any. interest or
earnings on sich proceeds. Fees for public adiusters, or other third parties, fetained by Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair is not ecahamically
feasible or Lender’s security wouid be lessened, the insurance procesds shall be: appiied o the sums secured by this
Security Inetrument, whether or not then due, with the axcess, If any, paid to Borrower, Such ingurance proceeds shall
be applied in the order provided foi in Seation 2.

I Borrawer abandons the Properly, Lendér may file, negotiate and settie any available insurarics claim and related
maiters. If Borrawar does hot respond: within 30 days to a notics from Lender that the insurance carrier has offered 1o
sefile a clalm, then Lends: may nagetiate aid setile the claim, The 30-day period will begin whan the notics s given.
In either event, or if Lender acquires the Property under Sectlon 22 or othepwise, Borower hersby assigns to Lendsr
(2) Borrower's rights to. any insurance proceeds in an amount not to excead the amounis unpaid underthe Note or this
Secunty instrument, and (b).any other of Borrower's Highis {(ather than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies coverting tha Property, Insefar as sugh rights are appicabie to the coverane of
the Propanty. Lender may use the Insurance proceeds either {o repair or restore the Proparty. or to pay amounts unpaid
under the Note or this Security Instrument, whether or fat then due,

6. Occupancy. Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within
60 days after therexscution of this Security Instrument and shall cantinue to viccupy the Property ay Borrower’s principa!

residence for af least one year after the date of gocupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably witfiheld, or unless extenuating circumstances exist which are beyond Borrawer's condrol.
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7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall not dastroy, dam-
age: or impair the. Property, aliow the Property to deteriorate or cormmit waste on fhe Property. Whether ar not Barrewer
I residing in the: Property, Boriower shall maintain the Property in order to prevent the Property from deleriorating or
dacreasing in value due te its condition. Unless it is determited pursuant to- Section 5 that repalr or restaration Is not
economicelly feaslble, Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage.
If insuranee or condemnation proceeds are palif in connection with damage {0, or the taking of, the Propeny, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such [HIEpOSES.
Lender may disburas proceeds for the repairs and restoration in a sthgle paymeant or in a series of progress payments
as the work is complated. If the insurance or condemnation proceeds are not sulficient to repair or restore the Property.
Borrower s not refieved of Borrower's obligation for the compietion of such repair or restoration.

Lender or lis agent may-make reasonable enfries upon and ingpections of the Property. If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Londer shall give Borrower notice at the time of or
prior o such an Interior inspection spacifying such reasonable 2ause. |

5. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process, Bomower or
any parsons or enfittes acting at the direction of Borrower or with Borrower's knowiedge or conssnt gave materially false,
misteading, ar inaccurate: Information or statemante 16 Lander (or failed to provide Lender with material informationd in
conhectionwith the Loan. Material representations Include. but ara notiimited to, representations-concerning Borrawer's
cecupancy of the Prapery as Borrower's principal residence, |

~ 8. Protection of Lender’s inferest i tha Property and Riahts Under this Security nstrument, if (2) Borrower
~ Tails to perform.the covenants and agreaments confained inthis Securlty Instrument, (b) thera (s a lagal procesding that
rmight slgnificarily affect Lender's interest in the Propeity andior rights under this Seeurity Instrument (auch as a pro-
ceading in bankrisptey, prabiate, for condemnatton or farfeiture, for enforcament of a lien which may attaln priorlty sver
this Security Instrument or fo enforce laws or regulations), or (¢} Borrower lras abandoned fhe FProperfty, then Lendar
may do and pay for whatever is reasonable or sppropriate.to protect Lehder's intarest in the Property and rights under
this. Security instriiment, including protecting and/or asaessing the value of the Proneny, and securing andfor repaliing
the Property. Lender's actions can include, but ate not limited to: (&) paylng any sums secured by a lien which has prior-
ity over this: Security instrument; (b) appeaiing in court: and (¢} paying reasonable attorneys' fees {o. profect s inferast
i the-Property andfor rightd under thls Security insteiment, neluding its sécured position in a bankriptey proceading.
Securing the Property Includes, but is not fimited to, enlering the Property o make repairs, change focks, replace ar
board up doors and windows, drdin water from pipes, efiminate building ar other code vialations or dangerous candgt-
liong, and have utllities {urmed on ar off. Although Lender rmay t2ke action under this Section 9, Lendar does not have to
do g0 and 5 het under ariy duty or obligation to do-so. It (s ageed that Lender inturs no liahility for not taking any or alt
actions authorized under this Section 9. |

Any amounts disbursed by Lander under this Section 8 shal become additional debt of Borrower secured by thia
Securily-insirument. These amounts shalt bear Interast at the MNote rate from-the dafe of disbursernent and shall be Kray-
ahble, with such interesi, upon ristics fram Lender to Bérrower requesting payrient,

if this Securlty Instruiment Is on & lgédsehold, Borrower shall comply with all the provisions of the lease. Borrower
shali not surrender the leasehold estate and interests herein convayed ar terminate or cancel the ground lease. Borrower
shalk not, without the exprass written consent of Lender, alter of amend the ground lzass. If Bortower acquiirgs fee file
to the Property, the leasahold and the fee title shiall not merge unless Lander agrees to the merger in writlng.

10. Mertgage Insurance. if Lender required Morigage Insuranice 83 a condition of making the Loan, Bortower shall
pay the premiums reguired to rmalntain the Mortgage Insurance. in effect. If, far any reason, the Morigage Insurance
coverage required by Lender céases fo be.available from the mortgage insurer that praviously provided such inaurance
and Borrower was required to make separately deslgnated payvments teward the-premiums for Mortgage Insuiance, Bor-
rower shall pay the pramiums requirad to obtaln covdrage substanifally aquivalent 1o the:Mortgage Insurance pravicusly
In effect, al a cost substantiaily equivalent fo the cost to Borrower of the Mortgage Insuranes previouskiy in effect, from an
allermata morigage insurer selected by Lender. If substantially equivalentMorlgage (nsurance. coverage is not available,
Barrower shail coniinué fo. pay to Lender the amount of the aeparately designated payments that were dus when the
insurance toverage ceased to-be in effact. Lender wilt accept, use and refain these payments as a nen-refundable loss
reserve In liey of Morigage Insurance. Such loss reserve shall be:non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required t¢ pay Borrower any intérest or eamings on such {oss reserve,
Lendercan neJongerrequire loss reserve payments if Mortgage insurance coverage (inthe amount andior the periad that
L.endar requires) provided by an Insurer selected by Lender again becomes avajiable is chiained, and Lender requires
separately designated payments toward the premiums for Mortgage Insutance. If Lender required Mortgage nsurance
4s a condition of makKinhg the Loan and Borrower was required to make soparately designated payments toward the
pramiums for Morigage insurance, Borrower shall pay-the premiums required to maintain Mortgage insurance in effect,
Or to provids & non-refundable foss reserve, untif Lender’s raguiramert for Morigagé insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or uniif termination. s required by
Applcable Law, Nothing in this Sectlon 10 affects Borower's obligation to pay nferest at the rate provided In the Note.

Martgage insurance refimburses Lendsr (or any entity that purchasas the Nole) for certain losses it may incur if Bor-
rewet doos not repay the Loam as agreed. Borrower is not a party to the Martgage Insuranica.

Martgage insurers evaluate their fotal risk on all such insurance In forze from time to time, and may enter infe agres-
ments with other partiea that share or modify their risk, ar reduce tosses. These agreemeants are on terms and conditions
that are satisfactory to the merigage insurer and the ofher party (or parties; to these agresments. These agresmenls
may require the morigage insurer to make payments using any soitrce of funds that the morigage insurer may have
available (which may Include furids abtained from Morgage Ihsurance pramiums), ,

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity,
of any afftliate of any of the feregoing, may receive (directly arindirectly) amounts that derive from {or might be charac-
terized as) a poriion of Borrower's payments for Maorigage Insurance, in axchange for sharing or modifying the mortgags
Insurer's sk, or reducing loases. If such agreement provides that an affiliate of Lender takes a share of the Insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsUrance.”
Further:

{a} Anysuchapireeinents willt notaffect the amounts that Borrower has agreed to pay for Morigade Insturance,
or any ofher terme of the Loan. Such agreements will not inerease the amount Borrower will owe for Maortgage
Insurance, and they will not entitle Borrower to ary refiind,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insurance under the Homeowners Pratection Act Of 1998 or any other law. These rights may include the right to
recejve certain disclosures, to request and obtain canceilation of the Mortgage Insurance. to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiutns that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceads; Forfelture. All Miscsllaneous Pruceeds are hereby assighed to and
shall be paid o Lendar.

If the Properly is damaged, such Miscellaneous Procesds shall e appliad to restoration or repair of the Praperty,
If the restoration or repalr is economically feasible and Lenders secunity ls not lessened, During such repalr and reata-
rafien period, Lender shall have the right to hold such Miscellanecus Procesds untii-l.ender haz had an oppariunity to
inspett such Property to ensure the work has basn complated o Lender's satisfaction, provided that sueh inspection
shall be undertaken promptly: Lender may pay for the repairs zhd restaration in a single disbursement or it a seriea of
progress payiments as the work is completed. Unless an agreement is made In writing or Applicable Law teduires inter-
ast {0 be paid.on such- Miscellanaous Proceeds, Lender shall not be required to pay Sorrower any interest o earnings
an such Miscellaneous Proceads, If the restaration or repalr i nof economically feasible or Lender's sasurlly would be
lessened, the Miscellaneous Progeeds shall ba applied 1o the sums securad by this Security Instrument, whather or not
then due, with the excess, if any, peld to Borrdwer, Such-Miscslaneous Froceads shall he applled ih the order provided
far in Seclion 2. | |

in the-event of a total taking; desiructionh, orloss in value of the Property, the Misceilaneous Proceeds shall be.applied
to the sume secured by-thls Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the svent of a partial taking, destruetion, or lose in value of the Propenty in which the fmir market value ofihe Prop-
ety immediately-before the partial taking, destruction, or'logs in value is equal i0 or greater than the armount of the SLIME
secured hy ihis Secltity Instrurhentitmmediatély before the partial. taking, deatraetion, of loss In vaiue, unless Borrower
and Lender otherwise agree in writing; the suras sectired by this Security Instrument shall be reduced by the amount of
the Miscellansous Proceéds mustipiied by the following fraction: (a) the totat amount of the sums secured fmmediately
before the partial faking, desttustion, or losg In value divided by (B) the fair market value. of the Froperty immediately
beiore ihe partial takiing, destruction, orldgs in vatue. Any balancs shall be paid to Bomrower.

In the event. of a partial taking, destruction. or loss in value of the Froperty in which the fair market value of the
Property Immediately before the partlal taking, destruction, of loss in value is less than the amount of the sums securad
imimadiately before the partial taking, destrootion, orloss in value, unless. Borrower and Lender otherwise agrae In writ-
ing, the Miscelianeous Prooeeds shall be apphed o the surhs gscured by. this Senurity Instrument whather or riof thie
sUms are flien cue.

i the Properly is abandoned by Borrower, or if, affer notice by Lender to Borrower that the: Opposing Party (as
definad in the next sentenca) offers to make an award to settie a dlali for daemages, Borrower falis to respond to Lender
within 30 days; after the-date the notice is given, Lendar is authorlzed to collect and apply the Miscelfaneous Proceeds
elther (o restoration or repair of the Rroperty or to the sums securad by this Seeurily Insirument, whelker or hot then
due. "QOppoeing Faity” means the third party that owes Bormower Miscellaneaus Praceeds or the parly agalnst whom
Borrower has: a right of actlon in regard tv Miscallaneous Procaeds,

Borrower shall be in default If any action or proceeding, whether civi) of eriminal, Is hegun that, inLender's judg-
meni, could resdlt in forfelture of the. Property arother tnaterial Imipairment of Lerider's intérest in the Property of rights
underthis Sacurlty insfrument. Borrower can euro-sUeh & defaultand, if accelerationhas ocelirred reinstate me provided.
in Section 19, by causing the action or proceeding to. be dismiased with 2 ruling that, in Lender's judgment, precludes
forfaifure. of the Propérty or other material impairment of Lender's interést in the Proparty-or-rights under this Sacurity
Instrument. The procesds of any award or claim far damages-that are aflfibulable to theimpairment of Lender’s interest
it the: Properly are hereby assigned and shall.be paid fo Lender

All Miscellaneous-Proceeds tiat are not-applied to restoration or repair of the Property shall he-applied In the drder
provided for in Section 2. |

12. Borrower Not Released: Forbearance By Letder Not a Walver. Extension of the Hime for payment or mordifi-
cation of amortization of the sums secured by this Security instrurmant granted by Lender to Borrower or any Successar
in interast of Borrower shall not operate to release e liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successorin Interest of Borrower or to tefuss to
extend timeg for payment or otherwise modify amortization: of the sums secured By this Security Insfrumeni by reason
of any demand made by the. original Borrower or any Successors.in Intefoat of Borrawer. Any forbearance by Lender in
exercising any right or romedy including, without Himitation, Lender’s acceptance-of payments from third persons, entitles
or Successors i Intarest of Borrowar or In amounts less than the amount then due, shall not be a waiver of or preclude
the exerclse of any fight or remetly.

13. Joint and Severai Liability; Go-signers; Successors and Assigns Bound, Borrower ¢covenants and agreas
that Bomrower's obligations and liability shall be joint and several, However, ety Borrower who co-signs this Security
Instrumant but doeas not execute the Note (a “co-signer’): (a) ls- co-signing this Security Instrument only to mertgage,
grar and convey the co-algher's interest In the Property under the terms of this Security Instrument; (b} is not nerson-
ally obligeted to pay the sums secured by this Securlty ihstrument; and (c) agrees that Lender and any othar Borrower
can agree to extand, modify, forhear er make any accommadations with regard 1o the terms of this Security Instrument
or the Nota withaut the co-signer’s consent.

Subject to the provisions:of Section 18, any Suceessor in interest of Borrower who assumes Borrower’s obligations

under this Securlty Instrurnent in writing, and is approved by Lender, shall obialn all of Borrower's rights and benefits
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uhder this Security Instrument. Borrower shall not be released from Borrower's abligations and llabifity under 1his Security
Instrument-unless Lenhder agrees to such release in writing. The covenants and agreements of this Sacurlty instrument
shall bind (exeept as piovided in Sectlon 20) and benefit the succassors and gasigns of Lender,

14. Loan Charges. Lender may charge Botrower fees far services perfarmead in connection with Borrower's defauit,
for the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valeation fass. In regard ta any other fees, the absencs of.express
autherty Ia thig Securlty Instrurent to charge a specific fee to Borrower shall nat be construed as a prohibition on the
charging of euch fee. Lender may not charge fees that are expresaly prohibited by this Security Insfrument or by Applk-
cable Law.

If the Loan is subjeci fo a law which sets maximum lean charges, and that law is finafly Interpreted go that the Interest
or ether loan charges collected or fo be collected in connection with the Loan exnceed the permitted limits, ihen; (=) any
such loan charge shall ba reduced by the amount hecessaty 1o reduce the sharge 1o the permitted limit: and (b) SNy SUmMs
already coliected from Borrower which excesded nermitied lmits will be refunded fo Bomower, Lender may choose to
make this refund by reducing the principat owsd under the Note or by making a direct payment to Borrower a refund
reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge {whether ornota
prepayment charga is. provided for undar the Note). Borrower's accsptance of any such refund made by diract payment
to Borrower will constitute a walver of any right of action:Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this, Security [nstrument mist be in wriling.
Any nofies to Borrower in connection with this Security instrument shall be deemed to have been given fo Barrower when
maied by firs! class mall or when actually delivered to Borrower's notice atdrass If sent by other meane. Notica to-any one
Borrower shall constitute netice fo all Borrowers unless Applicable Law expressly requires atherwise. The notice address
shall be the Praperty Address unless Borrower has designated a substitute notics address by riotice to Lender, Borrowsr
shalt promptiy notify Lender of Borrower's change of address. if'Eendear specifies a procedure for reporing Borrower's
changre Of address, then Borrower shall only report & change of adddress thraugh that specified:procedure. Thare may be
only one designated notice address undsr this Security instrument at any one time. Any notice. fc Lendar shall be given
by delivering it or by malling it by first class mait to Lender's address stated-hereln unless Lender has designated ancther
address by notice to Barrower. Any noticd in connection with this Seclirty Instrument shall not be deemed to have boen
given o Lender unt actually recalved by Lender. if any Retice feguired by thls Secufity lisstrument is glso required under

ent under this Security Instrument.

16. Governing Law; Sevérability; Rules of Constfruction, This Security instrument shall be gaverned by fedaral
law and the law of the jurisdiction in which the Propertyis Incated. All ighfs and obligations contained in this Saourity
instrumant are sulilect to any requirements arid limitations of Applicable:Law, Applicable Law might explicitly or imgplicitty
allow the parties to agree by contract or it might be silent, bud such silence shail not be construad as a prohibition against
agreement by conteact. In-the event that any provision or clause of this Securlty Instroment of the Note canfllcts with
Applicable Law, such conflici shall not affect other provisions of thie Security [nstrument or the: Note which can be given
sffect without the conflicting provision.

AB I.;iaegj in thils Sectirity instiument; {(a}words of the mastuilne gender-shali-mean and inslude carrasponding neuter
words.or words of the feminine gender; {b) wards in the singular shall mean and include the plural and vice versa: and
(¢} the: word “may” gives sole disbretion without any obllgation fotake any action.

t7. Borrower's Copy, Borrower shall be glven one copy of the Note arit: of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in. Borrower, As used in this Section 18, nterast in the
Propaty” means any tegai or baneficial interest in.the Propery, including. but.not lirnited to, those beneficial interests
transferred in a bond for dead, confract tor deed, instaliment sales contract or escrow agreement, the intent of which Is
the trangfer of title-by Borrower at a-fullire date to a purchaser |

It alf or any part of'the Praperty or any Interest In the Property ig.sold or transfarred (or if Borrower s niof a natural
person and a heneflclal interest In. Borrower is sold or transferrad) without Lender's prior written consent. Lender may
require imimediate payment in full of all sums secured by this Security Instrument. However: this option shall not be
exercised by Lender if such exarcise is. prohibited by Appiicable Law.

If Lender exercises this oplion, Lender shali give Borrower notice of acceleration. The notlce shall provide a period
of not less than 30 days from:ihe date the nofice is given In accordance with Section 15 within which Borrower muet pay
all sume secured by this Sscurity Instrument. If Borrower fails o pay These sums prior to the expiration of this period,
Lender may Invoke any remedies parmitted by this Security instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bortower meets cortain condifions, Barrower shall have the
right fo have enforcement of this Security Instrumeant discontinued at'any fime prior to the earllest of: (a) five days befare
sale.of the Propetly pursuant to any power of sale contained in this-Security Instrument; (b) stich other period a8 Apblicable
Law might speocify for the termination of Borrower's right {o-reinstate; or (o) entry of & judgment enfareing this Security
instriment. Thioge conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
insirument and the Note as if no acceleration had cocurred; (b) cures any default of any ciher edvenanis or agreements:
(¢} pays ali axpenses incurred In enforeing this Security strumeant, Including, bt not limited to, reasorable attorneys
feas, praperty inspectlon and valuation fees, and other fees incurred for the purpase of protecting Lender’s inlerest in the
Praperty and rights under this Secuity Instrument; and (d) tekes stuch action a8 Lender May reasonably reguire to assyre
that Lender's inferest in the Property and rights under this Security Instrument, and Barrower's obligation to pay the sums
securad by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemant
sums and expenses in one or mote of the following forms, as sefecied by Lender: (a) cash; (b) money order; () certified
check, bank check, freasurer’s check or cashier's check, provided any such check s drawn Lipon an instiution whese
depogits are insured by a federal agency, instrumentality or entity: or (d} Electronlc Funds Transfer. Upon relnstatament
by Baorrower, this Security instrument and obligations segured hereby shall remain-fully effective as f no aceeleration had
atcUrred. However, this right fo relhstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or o paitial interest in the Note

(together with this Securily Instrument) can be sold one ar more fimas without prior notice 1o Borrower. A sals might
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thera is a change of the Loan Servicer Barrowar will be glven writien notice of the change which will state the namnie and
address of the new Lean Sarvicer, the addrass ta which payments should be made and any other information RESPA
requiras in connection with a notlce of transfer of servicing. If the Note is sold and thereafier the l.oan Is serviced by a
Loan Servicer other than the purchaser of tha Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or pe transferred to a successar Loan Servicer and are not assumead by the NMote purchaser unless
otherwise provided by the Note purchaser.

Naither Borrower norLender May commencs, join, or be joined to any judictal action {ae olther an individuai Higant
or the member of a class) that arlses from the other party’s aetions pursuant to this Security Instrument or that alleges
that the ofther party has breached any provision of, or any duty owaed by reason of, this Security Instrument, unlil such
Borrower orLender has notified the other party (with such notice given in compilance with the requireiments of Section
153} of such alleged breach and afforded the other party hereto a reasonable perlod after the giving of such notico to take
corractive action. K Applicable Law provides & time pericd which must alapse before cortaih action can be taken, that
time period Wil be deemed to be redsonabils for purposes of thig paragraph. The notice of acesiaration and opparunity
lo cure given {o Borrower pursuant to Section. 22 and the hotice of acceleration given to Borrower pursuant to Section
18 shall be deamed to satisfy the notice and opportunily to take corrective action provisions of this Section 20,

Z1. Hazardous Substances. As used In this Section 21 () "Hazardous Subsfances” are those substances defned
ag {oxic or harardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline;
Kerosene, other flammable ortoxis pedroleum praducts, foxic pesticides and herbicides, volalile solvents, matariais con-
taining asbestos or farmaldehyde, and radicactive materals; (b) ‘Ehvironmental Law” means federal laws and laves of
the jurisdictioty where the Property s located that refate to healih, safety or enviranmental protection; (¢) “Enviranmenta
Cleanup” includes any response action, remedist action; or removal aclion, gs defined in Environmental Law; and (&) an
‘envirenmental Condfion” means a condition hatozn cause, conirlbute to, or atherwise friggeran Environmental Clearup.

Borrower shalt not cause ar permit tha presence, use, disposal, starage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on orin the Propenty. Borrower shall not do, nor allow anyone else {c de,
anything affacting'the Progérty (a)thatis In violation of'any Environimental Law, (b) which éreates @i Environmental Condi-
tion, or {¢) whieh, due:io the presence, WES, Orieleage of a Hazardous Sobstance, areates a condltion that adverssiy affects
the valuie of the Propetly. Tha preceding two sentehces shall not aﬁp_ly—tc--iha presenee, use, or storage on the Froperly of
small quantitles of Hazardous Substances thaf are generzlly recognized io be appropriate fo normal resldential uses and
fo mairtenance of the Property (ncliading, but not limited to, hazardous substances N consumer products),

Botrower shall prompily give Lender written notice of (a) any in vastigation, claim, demand, lawsuitor oiher action by
any governmental or: regufatory ageney or private party involving the Piopérty and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not Nmited (o,
8ny spiilihg, leaking, discharge, reloase or threat of reledse of any Hazardous Substanes, and () any condition caused
by the presencs, use or relesss of a Hazardous Substance whish adversely aifecte the value of the Property. i Bor-
rower learns, ot ls notified by any govarnmental or regulatory authority, or any private party, that any rempval ar. sther
remediatiori of any Hazardeus Substance affecting the Propedy is necossary, Borrower shall pramptly fake all necsssary
remedial actions in accordance with Environmental Law. Nothihng herein shall create any obligation on Lendet for an

Environmental Cleanup,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to garrowey prior to acceleration following Borrower's
breath of any covenant or agreement in this Security instrument {bit not -prior t6 accelpration ufider Section
18 unless Applicable Law provides atherwiae). The potice shall specify: (a) the defauit; {b} the action raguired
{0 cure the defauit; (¢} a date, notiess than 30 days: from the date the notice is given te Borrower, by which the
default must be cured; and (d) that faijure 1o ciire. the default on of béforg the date specified in the notice may
result In aceeleration of the sums secured by this security instrument and sale of the Property. The notice shal

cured on or before the date specified in the notice, Lender at its option may require immediate pavment in fuil
of ali sums gecured by this Security Instrument without further damand and may invoke the power of safe and
any oiher remedies pnermitted by Applicable Law. Lender shall be entitled to collect all gxXpenses incurred in
pursuing the remedies provided in this Section 22, incfuding, but not limited to, reasonable atforneys’ fees and
costs of title evidence.

if Lender invokes the power of sale, Lender shali give & copy of a notice to Bo rrower in the manner provided
in Section 15, Lender shall publish the notice of sale once a week. for three consecutive weeks in a newspapey
pubdished in  Shelby County; Alabama, and thereupan shall sell the
Property to the highest bidder at puUbiic auction atthe front door of the Gotinty Courthouse of this County. Lender
shatl deliver to the purchaser Lender's deed conveying the Property. Lender or its desigiiee may purchase the
Property at any sale. Sotrower covenants and agrees that the proceeds of the sale shali be applied In the
following order: {(a} to ali expenses of the sale, including, but not limited to, reasonable atlorneys’ fees: (b) 1o
ait sums securad by this Secority lnstrument: and (¢} any excess to the person or persons legally entitled o it.

23, Release. Upon payment of alf sums secured by this Securify Instrumert, Lender shall release this Security
instrument. Borfower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sactirity
Instrument, bust only if the fee is paid to a third parly for services rendered and the charging of the fee is parmiited under
Applicable Law,

24, Waivars. Barrowerwaives afl rights of homestead exemptionin the Property and relinquishas all rights of curtesy

and dowar In the Property
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BY SIGNING BELOW, Borrower ascepts and agrees fa the terms and sovananis contained in this Securily tnstrument

and in any Rider executed by Borrower and recarded with it

Withegses;

MICHAEL J MANN.

State of A _ )
County of £ )

” A M {Seal)
PATE

On this _ 2-3-' day of Nﬂ“‘f“‘h__’: 20T L,._Ié"q! "'i“\-“- - W____E E-+dd .+a Notary Public
in and far said county and in said state, hereby certify that MICHAEL J MANN, whose name(s) is/are signéd fo

the foregeing conveyance, and who Is/are known fo me acknowledged hefora me that, being:| '
contenis of the conveyancea, he/shel/they execuied the .s*amﬁ'valuntaﬂ .and ag. ihfherfthelr gct on the duay t:e

same bears date. Given under my hand and seal of office this &%  day of

S aTTHEW THID
| i routa My Comnlssion Explres
| Jeptember 12, 2022

. o _ ]
wills iagm P e e —F | _ll._ll_ll_r-_ e —

- . .- -
—eian L,

18 Notary PuUblic

: T ey

L =

Lender: Academy Mortgage Corporation
NMLS (D: 3113

Loan Originatoi: Bob Greene

NMLS ID; 181359
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Lot 427, according to the Survey of Forest Lakes as recorded in Map Book 34, Page 122 in
the Probate Office of Shelby County, Alabama. |

PURCHASE MONEY MORTGAGE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
November, 2019 and is incorporated into and shall beé deemed to armend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to sacure Borrower's Note
{o Academy Morigage Corporation

(the "Lender™)
of the same date and covering the Property described in the. Security Instrument and
located ai. 5858 Forest Lakes Cove, Stetrett, AL 35147,

The Property includes, but is not limited to, a parcel of land improved with a dweiling, |
logether with other such parcéls and certain common areas and facilities; as descri bed
Iry GOVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™.
The Praperty is a part of a planned unit development known as  Forest Lakes

(the “PUDL"), The Property alsc.includes Borfower's interestin the homeowners association

or eguivalent eniity owning or managing the common areas and facilities of the PUD
(the "Ownars Association™ and the usges, benefits and proceeds. of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall performall of Borrower's cbiigations underthe
PUD's Constituarnt Locuments. The "Constifuent Dacuments™ are tha (i} Declaration;
{inarticles of -ihcmpnsr;atiun. frust instrumsent or anﬁ-aqulmfent document which creates
the Owners Assotiation; and (iil) any by-laws or othef rules or reguiations ofthe Owners
Association. Barrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accépted insurance carrier, a “master” or “blanket” policy inisuring the:Property
which is satisfactory to Lender and which provides insuranee coverage in the amounts
(ngluding deductible levels), forthe periods, and againstloss by fire, hazards included
within the-term "sxtended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lenderwaives
the provision in Section 3 for the -Periadic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 510 maintain propertly insurance coverage on the Froperly is daemed satisfied
to the sxdent that the required coverage is provided by the Owners Association polcy.

What Lender requires as & condifion of this waiver can change during ths term of the loan.

Borrower shall give Lender prompt notice of any iapse. in required property
insurance coverage provided by the master or blanket pulicy.

In the event of a distribution of property insurance procesds in lieu of restoration or
repair following a loss to the Property, or to common areas and fagilities of the PUD. any
proceeds payabie {o Borrower are hereby assigned and shali be paid to Lender. Lender
shail apply the proceeds {o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage o Lender.

MULTISTATE PUD REER~Singie Family-Fannle Maaifraddlie Mac UNIFORM INSTRUMENT Form 2150 /04
Elke Maeg, inc. Page 1 of 2 FA150RCU 0115
FI1S0RLU {CLE|
12142018 1147 AM PST
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Barrewer in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secursd by the
Senéml 'Ingtmme;ili as Gprwittad in Section 11. |

. = Lender's Prior Gonsent. Borrower shiall not, except after notice to. Lender and
with Lendgr's_ prior wiitten consant, either partition or subdi\?itda the Property or consent
fo! () the abandonment or termination of the PUD, except for abandonment or termination
required by law Inthe case of substantial destnuotion by fire or other casualty ar in the cese
of a taking by condemnation or eminent domain; (if) any amendment to any provision of the

Constituert Documents™if the provision is for the express benefit of Lender: {ili) tarmination

ofprotessional managementandassumption of seff-managementofthe OwnersAssociation:
or (iv) any action which would have the effect of rendering the public ligbility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
I shall becorme additional debt of Borfower secured by the Secu 1ty Instrtument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Nofe rate and shall be payeble, with
interest, upon notice from Lender to Borrower requesting payment. |

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and .covenants

L =r k]

contained in jhis PUD Rider.
p %/’-’“ [V M (sean

VICHAEL J MARN PATE

MULTISTATE PUD RIDER--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTREMENT Form 3150 104
Ellie-Mae, frc. Page 2 of 2 FA1BORDU 0115
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D. Condampation. The proceeds of any award or claim f Lm“ "direct or
~Londamn eed . or dajr -
?oé}seqt;e:ﬁn__al. payable to Borrower in cohnection Wwith any cunderwriaagtie:n ﬂﬁ‘iﬁgﬁ
ﬂa fg:ga all or any parnt of the Property or the common areas and facilifies ¢f the PUD
t F . ra&a}f conveyance in lisu of condemnalion, are heraby assigned and shall be paid
O Lender. Such proceeds shall be appliad by Lender to the sums secured by the
Saqé.tnt ;ggtmtma;l;[:as'pmw_dad in Section 11, o -
= Lenaers Frior Consent. Borrower shall not, excapt after notice t r
i e o, e R B et
= g e GlLanoenment of iarmination.of the PLID, except for abandenment or terminat
I}?‘H rﬁﬂ by [aw inths casa of substantial destruction by ﬁfiﬂ‘ar tﬁh‘ai? Eqéﬂafﬁ'}tﬁﬁg’ 2222
o taﬂLr}g by condeimnation ar eminent domain; (ii) any amendrment fo. any provision of he
afuﬁe ent Documents”if tha provision is for the express bansfit of Lenider: (iii) teminatiort
or () any oo Whieh woe hape T ey Managemenlofthe OunersAssociafon;
T {iv) any &aclion wilc d have: the effect of rendarikg the public liebilitly Insurance
mvgra%gmaln,tgmed by the Owners Assabiation u‘nﬁ'maﬁﬁ%léhig'ﬁgﬁléﬂ 20l Insurancs
therl e&medles, If Borrower does not ‘;gggr PUD dues and dssessmerits when due
t en:Lender may dpa_r them, Any amounte disbursed by Lender under this paragraph
,Eshaﬂ. become additional debt of Borrower secured by the Securlty Instrumgnt. Uriiess
| ?xrpgig;..and Lender agree to otfier terms of payment, these :amounts shall bear
rierest Trom the date of disbursement at the Note rate and shall be payable, with

interest, upon nefice from Lander to Borrower requesting payment,

BY SIGNING BELOW. Bofrawer aosents and Sarees fu fha farmme cd o i
Wnt{n‘edih_.th[s D hlé:légﬂwﬁf Bceepts and agrees to the terms -and - coveriinis

i Y/

AERRER

MULTISTATE PUD RIDER--Single Family--Fannie Mds/Freddle Mac UNIFORR INSTROMENT Form 3150 10
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