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DEFINITIONS. Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 10, 12, 17, 19 and 21. Certan rules regarding the usage of words used in this document are also provided in

Section 135,

(A) “Security Instrument " means this document, which is dated March 6, 2020, together with all Riders to this
document.

(B) "Borrower” 1s Loc Vo and Cuc Hoang, husband and wife. Borrower is the mortgagor under this Security
[nstrument.

(C} “Lender™ 18 Wells Fargo Bank, N.A.. Lender 1s a corporation organized and existing under the laws of United
States of Amenica, Lender's address is 101 North Phillips Avenue, Sioux Falls, SD 57104. Lender is the mortgagee
under this Security Instrument.

(D} “Norte” means the promissory note sipned by Borrower and dated March 6, 2020. The Note states that Borrower
owes Lender one hundred fifty two thousand one hundred ninety-two and 00/100 Dollars (U.S. $152,192.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than April 1, 2050,
(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property."

(F) “Loan  means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all sums due
under this Security Instrument, plus interest,

(G) "Riders " means all Riders to this Secunty Instrument that are executed by Borrower. The following Riders are to
be cxecuted by Borrower [check box as applicablel:

) Adjustable Rate Rider [} Condominium Rider {1 Planned Unit Development Rider
Ld Other
{3 Rchabilitation Loan Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

OpINICHS.
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(1) “Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiom association, homeowncers association or similar
organization.

(I) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
sumitar paper mstrument, which 1s imtiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or ¢redit an account. Such term

mcludes, but 15 not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K}"“Escrow ltems’ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds ™ means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Propetty; (iii) conveyance in
heu of condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance’” means msurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment ™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Secunity Instrument.

(O} "RESFA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
recgulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional

or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage

loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(P) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(Q) “Successor in Interest of Borrower ' means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to Lender: (i) the repayment of
the Lean, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants
and conveys to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the County {Type of Recording Jurisdiction] of Shelby [Name of Recording Jurisdiction}: SEE ATTACHED
LEGAL DESCRIPTION

Parcel 1D Number: 137264004003000 which currently has the address of 214 King Arthur PL {Street].
ALABASTER [City], Alabama 35007 {Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to m this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Bomrower shall pay when due the
principal of, and inlerest on, the debt evidenced by the Note and late charges duc under the Note, Borrower shal also

pay funds for Escrow Ttems pursuant to Scetion 3. Payments due under the Note and this Security 1nstrument shall be

made 1in U5, currency. However, if any check or other nstroment received by Lender as payment under the Note or
this Sccurity lnstrument 15 returned to Lender unpaid, Lender may require that any or all subsequent pavments duc

under the Notc and this Sccurity Instrument be made in one or rnore of the following forms, as selected by Lender: (a)
cash, (b) moncy order; (¢) cerlified cheek, bank check, treasurer's check or cashier's check, provided any such check is

drawn upon an institution whese deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic
Funids Transfer.

Paymeonms are decmed reccived by Lender when recerved at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may retum any

paymmenl or partial payment it the payment or parhial payments are insuificient 10 bring the Loan current. Lender may
accept any paymcenl or partial payment insufhcient to bring the Loan current, without waiver of any rights hereunder

or projudice 1o 11s rights 1o tefuse such payment or partial payments in the futore, but Lender is not obligated to apply
such payments at the time such payments are accepted. If cach Periodic Payment is applied as of its scheduted due

dale, then Lender need not pay interest on unapplied fonds. Lender may hold such unapplied funds until Borrower

makcs payment [ bring the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or retum them to Borrower. 1f not applicd carlier, such funds will be applied to the outstanding
principal balance under the Note immediately pnor to foreclosure. No offset or ¢laim which Borrower might have now

or in the {uture against Lender shall relieve Bomrower from making payments due under the Note and this Security
[nstrument or perforrmng the covenanits and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as cxpressly stated otherwise in this Security Insttument or the
Note, all payments accepted and applicd by Lender shall be applicd in the following order of priority:

First, to the Mortgage Insurance premiums io be paid by Lender 10 the Sceretary or the manthly charge by the
secrelary mstead ot the monthly mortgage imsurance premiums;

Sccond, 10 any taxces, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUIance premiums, as required;

Third, to 1nterest due under the Note:

Fourth, to amotruzaticn of the principal of the Note; and,
Fifth, to late charges duc under the MNofe.

Any application ol payments, insurance proceeds, or Miscellaneous Proceeds to principa! duc under the Note shatl not
cxtend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay 10 Lender on the day Periodic Payments are due under the Note,

uaittl the Note is paid 1n fuli, a sum {the "Funds"} 10 provide for payment of amounts due for: {a) taxes and assessments
and other itemns which can attain poonty over this Securtty Instrument as a licn or encumbrance on the Property; (b)

leaschold payments or ground rents on the Property, if any; (¢) prermums for any and all insurance required by Lender

under Section 5; and {d) Mortgage [nsurance preminms to be paid by Lender to the Sccrctary or the monthly charge
by the Scerciary instead of the monthly Mortgage Insurance premiums. These items are called "Escrow Ttems."” Al

origination or at any timc during the termn of the Loan, Lender may require that Community Association Ducs, Fecs,
and Asscssments, if any, be ¢scrowed by Borrower, and such dues, fecs and asscssments shall be an Escrow Item.

Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Bormower shall pay
Lender the Funds for Escrow [tlems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow

Items. Lender may waive Borrower's obligation (0 pay 10 Lender Funds for any or all Escrow [lems at any time.

Any such waiver may only be m woting. In the event of such waiver, Borrower shall pay direetly, when and where
payable, the amounts due for any Escrow Ttetns for which payment of Funds has been waived by Lender and, if Lender

requires, shall formish to Lender reccipts evidencing such payment within such time period as Lender may require.
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Borrower's ebligation 1o make such payments and to provide receints shall for all purposes be deemed to be a covenant
and agreement contamed in this Secunty [nstrument, as the phrase "covenant and agreement” is vsed in Section 9. IF
Bomrower 1s obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount duc

tor an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obiigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

[lems at any time by a notice given in accordance with Scetion 14 and, upon such revocation, Borrower shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Letder to apply the Funds at the
time specihed under RESPA, and (b) not o excecd the maximum amonnt a lender can require under RESPA, Lender

shali cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc depesits are insured by a federal agency, instrumentality, or entity

(including Leader, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not

charge Borrower for halding and applying the Funds, annually analyzimg the escrow account, or venfying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement 1s made in writing or Applicable Law requires interest to be patd on the Funds, Lender shall
nol be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree in writing,

however, that interest shatl be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borower for the cxcess
tunds 1 accordance with RESPA. 1§ there 15 a shortape of Funds held in escrow, as defined undoer RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
shortage in accordance with RESPA, but 11 no more than 12 monthly payments. 1f there is a deficiency of Funds held

i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payincnis.

Upen payment in tull ot all sums secured by this Security Instrument, Lender shall promptly refund to Borcower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the

Property which can attain priority over this Sceurity Instrument, leasehold payiments or ground rents on the Property, if
any, and Community Association Dues, Fecs, and Assessments, 1f any. To the extent that these ivems are Eserow Tiems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bormower: (a)
agrees i wntmg to the payment of the obligation secured by the lien in a manner acceptable to Lender, but anly sa

long as Borrower 1s performung such agreement, (b) contests the licn m good faith by, or defends against enforcement
of the lien 11, legal proceedings which in Lender's opinion operate to prevent the enfarcement of the lien while those

proceedings are pending, but only unlil such proceedings are concluded; or (¢) secures from the holder of the lien an
agrceinent satisfactery to Lender subordinating the lien to this Secuority Instrument. [ Lender detetmines that any part

of the Property is subject to a lien which can attain priority over this Security [nstrument, Lender may give Borrower
a notice wdentifying the hen. Within 1O days of the date on which that notice is given, Borrower shail satisfy the licn or
take one or more of the actions sct forth above in this Scction 4.

2. Property Insurance. Borrower shall keep the improvemems now existing or hereafter crected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage," and any other hazards including,

but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shail be maintained in
the amnounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
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the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised

unrcasonably. Lender may require Borrower to pay, in connection with this Loan, cither: {a) a onc-time charge for
tlood zone detenmunation, certification and trackimg services: or (b) a one-time charge for flood zone determination and

certificalion services and subsequent charges each time remappings or simitar changes occur which reasonably might

atfcet such determination or certification. Borrower shall atso be responsible for the payment of any fees itmposed by
the Federal Emcrgency Management Agency in connection with the review of any flood zone determination resulting
trom an objection by Borrower.

[t Borrower fails to maintain any of the coverages deseribed above, Lender may obtain imsurance coverage, at Lender's

option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's cquity in the

Property, or the contents of the Propenty, against any cisk, hazard or liability and might provide greater or lesser
coverage than was previously 1n effect. Borrower acknowledges that the cost of the msurance coverage so obtained

might significantly exceed the cost of 1nsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shall becorne additional debt of Borrower secured by this Security Tnstrument. These amounts

shall bear interest at the Nete rate from the date of dishbursement and shall be payable, with such interest, upon notice
trom Lender to Borrower requesting paymeni.

Ali insurance policies required by Lender and renewals of such policics shall be subieet to Lender's right to disapprove
such policics, shall include a standard motigage clause, and shall name Lender as morigagee and/or as an additional

loss payce. Lender shall have the right 1o hold the pelicies and renewal certificates. 1f Lender requires, Borrower shafl
prompily give to Lender all receipts of paid premiums and rencwal notices, If Borrower obtains any form of insurance

coverage, not otherwise required by Lender, for damage to, or destruction of, the Propetty, such policy shall include a
standard mortgage clavse and shall name Lender as mortgagee and/or ag an additional loss paycee.

[n the evenl of loss, Borrower shall give prompt notice to the msurance carmer and Lender, Lender may make proof
of Jass 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wnoting, any insurance

proceeds, whether or not the underlyimng insurance was required by Lender, shall be applicd o restoration or repair of
the Property, iF the restoration or repair 1s cconomically feasible and Lender's security is not lessencd. During such

repair and restoration period, Lender shall have the right 1o held such insurance proceeds until Lender has had an
opportonity to inspect such Property 10 chsure the work has been completed to Lender's satisfaction, provided that

such inspection shall be nndertaken promptly. Lender may disburse procecds for the repairs and restoration mn a single
payment or 1o a series of progress payments as the work 15 completed. Unless an agreement 15 made in writing or

Applicable Law requnres interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower

any inieresl or carmuings on such proceeds. Fees for pubhic adjusters, or other third partics, retamed by Borrower shall
not be paid out of the msurance proceeds and shall be the sele obhgation of Borrower, If the restoration or repair is

not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Sccurity [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Scction 2.

It Borrower abandons the Praperty, Lender may file, negotiate and scitle any available msurance ¢claim and related
matiers. 1t Borrower does not respond withim 38 days to a2 notice from Lender that the insurance camrier has offcred

to settle a claim, then Lender may negotiate and scttle the clamm. The 3¢-day peciod will begin when the notice is
given. En either event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance procecds in an amount not to exceed the amounts unpaid under the

Nole or this Security lostrument, and (b) any other of Borrower's rights (other than the right to any refund of uncamed
premiums paid by Boerrower) under all insurance pohicics covering the Property, insofar as such rights arc applicable to

the coverage of the Property. Lender may usc the insutance proceeds either 10 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, wheather or not then due.
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6. Occupancy. Borrower shall oconpy, establish, and use the Property as Borrowet's principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

residence tor at least ene year after the date of occupancy, unless Lender determmines that this requirement shall cause
unduc hardship for the Bormower or unless extennating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall

mantain the Property 1n order to prevent the Property from deteriorating or decrcasing in value due to its condition.
Unless it s determnmed pursuant to Section 5 that repair or restoration is not ecconomically feasibie, Borrower shall

promptly repair the Propeny if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in conncchion with damage to the Property, Borrower shall be responsible for repairing or restoring

the Property only 1f Lender has released proceeds tor such purpescs. Lender may disburse proceeds for the repairs
and restoration in a single payment of mn a senes of progress payments as the work 1s completed. If the insurance or

condemnation proceeds are not sufficient w repair or restore the Property, Borrower is not relieved of Bormower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in conncction with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Mote and this Security Instrument, frst to any delinguent amounts, and

then to payment of principal. Any application of the proceeds to the principal shall not extend or postponc the due date
ot the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entrics upoti and inspections of the Property. If it has reasonable caunsc,

Lender may mspect the intenor of the improvements on the Property. Lender shall give Borrower natice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appllcation. Borrower shall be in default if, during the Loan application process, Borrower
or any persens or entities acting at the directien of Berrower or with Bormower's knowledge or consent gave matcrially

falsc, misleading, or maccurite information or statements to Lender (or failed 1o provide Lender with materal
information) m conneetion with the Loan, Matenal representations include, but are not limited to, representations

concermng Borrower's occupancy of the Property as Borrower's principal residence.

2. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenams and agreemetits contained in this Security Instrument, (b) there is a fegal
procecding that might significantly affect Leader's intcrest in the Property and/or nghts under this Security [nscument

(such as a procecding mn bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain pricrity over this Sccurity Instrument or 1o cnforce laws or regulations), or (¢) Borrower has abandoned the

Property, then Lender may do and pay for whaicver is ccasonable or appropriate to protect Lender's interest in the
Property and nights under this Secunty Instrument, mcluding protecting and/or assessing the value of the Property,
and sccuting and/or repaiting the Property. Lender’s actions can include, but are not limited to: {a) paying any sums
secured by a lien which has prierity over this Sceurity Instrument; (b) appearing in court; and {¢} paving rcasonable
attorneys’ fees to protect its intergst in the Property and/or rights under this Secudity Instnunent, including its securcd
posiion i1 a bankruptey proceeding. Secunng the Preperty iacludes, but is noet limited to, entering the Property to
make repairs, change locks, replace of board up deors and windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions, and have utilitics turned on or off. Allthough Lender may take action
undcr this Section 9, Lender does nod have ta do so and 15 not under any duty or obligation Lo do so. It 15 agrced that
Lender incurs no Liability for not taking any or all actions autherized under this Section 9.

Any amovonts disbursed by Lendet under this Section 9 shall become additional debt of Batrower secured by this
Security Instrument, These amounts shall bear interest at the Mote rate from the date of disbursement and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payment.
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IF this Sccurity Instrument 15 on a {caschold, Borrower shall comply with all the provisiens of the lease. [f Borrower

acquircs fec tile to the Froperty, the leaschold and the fee mile shall ot merge unless Lender agrees to the merget in
writing.

10. Assignment of Miscellaneous Proceeds,; Forfeiture. All Miscellanceus Proceeds are hereby assigned to
and shall be paid o Lender.,

if the Property is datnaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair 15 economically feasible and Lender's security is not {essened. During such repair and restoration

penod, Lender shall have the right 10 hold such Miscellancous Proceeds until Lender has had an oppottuniity to inspect
such Property to cnsure the work has been completed 10 Lender's satisfaction, provided that such inspection shall be
underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress

payments as the work 15 completed. Unless an agreement 15 made 1o writing or Applicakle Law requires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest of camings on

such Misceliancous Procecds. It the resforation or repair 1s nol cconommically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not

then due, wath the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Scetion 2,

In the evenl of a total taking, destructicn, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd
t0 the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrowet.

[n the event of 2 partial (aking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the parial taking, destruction, or loss in value is equal to or grcater than the amount of

the sums sceured by this Secunity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowcer and Lender otherwise agree in writing, the sums sceured by this Security Instrument shali be reduced by the
amount of the Misceellancous Proceeds multiplicd by the following fraction: {a) the total amount of the sums securcd

immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Preperty
mmmediately before the partial taking, destruction, or less in value. Any balance shall be paid to Borrower.

[n the cvent of a partial takimg, destruction, or 10ss in valuc of the Property in which the fair market value of the
Property immediately defore the partiad taking, destruction, or loss in value is less than the amount of the sums secured
immediately betore the partial taking, destruction, or less in value, unless Borrowoer and Lender otherwise agree in

writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
surms are then due.

[f the Property 1s abandoned by Borrower, orif, afier notice by Lender to Borrower that the Opposing Party (as defined

al thf: next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond 1o Lender
withim 34 days after the date the notice s given, Lender is authorized to collect and apply the Miscellancous Proceeds

cither to restotationt or repair of the Property or to the sums sccured by this Security Instrument, whether or not then

duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Procecds.

Borrower shakl be in default of any action or proceeding, whether eivil or criminal, is begun that, in Lender's judgment,

couild result tn foriciture of the Property or other material impainnent of Lender's interest in the Property or rights
under this Secunty Instrument. Borrower can curc such a default and, if acceleration has cccurred, reinstate as

provided in sectien 13, by causimg the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forteiture of the Propetty or other material impairment of Lender's interest in the Property or rights under

tius Security Instrument. The proceeds of any award or ¢laim for damages that are attoibutable to the impairment of
Lendet's interest in the Property arc horeby assigned and shall be paid to Lender.

All Misecllancous Proceeds that are not applicd 1o restoration or repair of the Property shall be apphied in the order
provided for in Scetion 2,
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swns secured by this Sccutily Instrument graated by Lender to Borrower or any

suceessor i Interest of Borrower shall not operate to relcase the hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrawer or (o

refuse to extend tume for payment or otherwise modify amortization of the sums secured by this Security Instrument

by reason of any demand made by the onginal Borrower or any Successors in [nterest of Bormower., Any forbearance
by Lender m exeraising any right or remedy including, without lumitation, Lender's acceptance of payments from third

persons, entittes or Successors in Interest of Bomower or in amounts less than the amount then due, shall not be a
watver of or precludc the exercise of any right or remedy.

12. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who co-signs this
Secunty Tnstrument but does not exceute the Note (a "co-sigmer™): {a) s co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's mterest in the Property under the lerms of this Security Instrument; {b) is
nol personally obligated to pay the sums secured by this Security Insirument; and (¢) agrees that Lender and any other

Bommower can agree to extend, modify, forbear or make any accommaodations with rexard to the terms of this Security
[nstewmcent or the Note without the co-s1gner’'s consent.

Subject to the provisions of Section 17, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Secunty Instrument in wrting, and 1s approved by Lender, shall obtain all of Borrower's rights and benefits

under this Secunty Instrument. Borrower shall not be released from Borrower's obligations and hability under this
Socurty Insttument uniess Lender agrees to such release in wnitimg. The covenants and agreements of this Security

Instrinment shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Londer may charge Borrower fees for services performed in connection with Borrower's defaulr,
tor the purpese of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys' fees, property inspection and valuation fees. Lender may collect fees and charges anthorized

by the Secretary. Lender may not charge fees that arc cxpressly prohibited by this Sceurity [nstrument or by Apphicable
Law.

[f the Loan s subject o a law which scts maximum loan charges, and that law is finally interpreted so thal the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)

any such loan charge shall be reduced by the ameount necessary to reduce the charge to the permitted limit; and {b} any
sums alrcady collected from Bomower which exceeded penmitted himuits will be refonded to Borrowet. Lender may

choose (o make this refund by reducing the principal owed under the Note or by making a direct payment to Botrower.
[f a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due daic or in

the monthly payment amount unless the Lender agrees in writing to those changes. Borrower's aceeptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharpe.

14. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing,
Any notice to Borrower in conneclion with this Secunty Instrament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually dehivered to Borrower's notice address if sent by other means. Notice
to any onc Borrower shall constitute netice 10 all Bormowers unless Applicable Law expressly requires otherwise. The

notice address shall be the Property Address unless Borvower has designated a substitute notice address by notice ta
Lender. Borrower shall promptly nolify Lender of Bomrower's change of address. I Lender specifics a procedure for

reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only onc designated notice address under this Secunty Instrument at any onc ime. Any

notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
instrument shall not be deemed to have been given to Lender until actually reccived by Lender. [ any notice required
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by thuis Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sccurity Instrument,

13. Governing Law; Severabillty; Rules of Construction. This Secunty Instroment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in thig accunty Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law
rmght explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agamst agreement by contract. [n the cvent that any provision or clavse of this Secunty

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstroment or the Note which can be given effect without the conflicting provision.

As used i this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the femining gender; (b) words in the singular shall mean and include the plural and vice versa: and

(c) the word "may” mives sole discretion without any abligation to take any action.
16. Borrower's Copy. Borrowcr shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Scction 17, "lnterest in the

Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfcrred in 2 bond for deed, contract for decd, instaflment sales contract or escrow agreement, the intent of which is
the transicr of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benelicial imerest in Borrower is sold or transferred) without Lender's prior written consent, Lender may

require rmmediate payment in full of all sums secured by this Security Instrument. However, this option shall oot be
cxercised by Lender 1F such exercise 15 prohibiled by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums seeured by this Security Instrument. If Borrower fails to pay these sums pnior to the expiration of this periad,

Lender may myvoke any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

8. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

have the nght to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender atl sums which then
would be due under this Security Instrument and the Note as if ne acceleration had occurred; (b) cures any default of

any uﬂmey COVCNams or agrecments; (¢) pays all expenses incurred in eoforcing this Sccurity Tostrument, including,
but nol limited to, reasonable attomceys’ fecs, property inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such

action as Lender may reasonably require 1o assure that Lender's interest in the Property and nights under this Security
Enstrument, and Borrower's obligation to pay the sums secured by this Sccurity [nstrument, shall continne unchanged.

Howewer, Lender is not required 1o reinstate ift (i) Lender has accepted reinstatement afier the commencement
of forcelosure proceedings within two years immediately preceding the commeneement of a current foreclosure

procecding; (1) remstatement will preclude foreclosure on different grounds in the future: or (iii) reinstatement will
adversely affect the priority of the hien creaied by this Security Insttument. Lender may require that Borrower pay such
reinstatcment sums and expenses in onc or more of the following forms, as selected by Lender: {a} cash: {b} money
order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an

institutiqn whose deposits are insured by 3 foderal agency, instramentality or entity; or (d) Electronic Funds Transfer:
LIpon remstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully effective

as It ne acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
section 17,

19. Sale of Hm{a: Ehapga of Loan Servicer; Notice of Grievance. The Note ar a partial interest in the Note
(together with thas Secunty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change m the eotity (known as the "Loan Servicer™) that ¢ollects Periedic Payments duc under the Nole
and this ccunly Instmment and performs other mortgage loan servicing obligations under the Note, this Sccurity

instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

al the Note. If there 15 a change of the Loan Servicer, Borrower will be given written notice of the change which will
stalc 1he name and address of the new Loan Scrvicer, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier the

Loan 1s serviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan servicing obligations 10
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Motc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jomn, or be joined to any judicial action (as either an individual litigant

or the member of a class) that anises from the other party's actions pursuant to this Security Instrument or that allcges
that the other patty has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the ether party (with such notice given in compliance with the requirements

of scchon 14) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take correetive action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration

and opportumty io cure given 10 Borrower pursuant to Section 22 and that notice of aceeleration given to Borrower
pursuant 1o Section 17 shall be deemed to satisfy the notice and opportunity to 1ake commective action provisions of this
Scction 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage lnsurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower docs not repay the Loan
as agrecd. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of

insurance between the Seeretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and
the Secretary, unless explicitly authorized to do so by Applicable Law

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances defined

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasohne,
kerosence, other tlammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials

containing asbesios or fermaldehyde, and radioactive matenals; (b) "Envirotunental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise tngger an Environmental Clcanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances,

or threaten to release any Hazardeus Substances, on or in the Property. Borrower shall not do, nor allow anyonc

clse to do, anything aftecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence.

use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be
apprapriate to normal residential uscs and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer praducts).

Borrower shall prompily give Lender writicn notice of (a} any investigation, claim, demand, Jawsuit or other action
Dy any govermmaental or regulatory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of which Bommower has actuat knowledge, (b) any Environmental Condition, including but

ool linited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, nse or release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower leams, or is notificd by any governmental or regulatory authority, or any private party, that any
removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
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take all necessary remedial actions in accerdance with Environmental Law. Nothing herein shall create any obligation
on Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

£2. Acceleration; Remedlies. Lender shall give notice to Borrower prior io acceleration following Borrower's

breach of any covenant or agreement in thls Sccurity Instrument (but net prior to acceleration under Section
1’7 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired

to curc the default; (¢) a date, not 1¢ss than 30 days from the date the notice is given (o Borrower, by which the

defaunlt must be cured; and {d) ¢that faflure to curc the defanlt on or before the date specified in the notlee may
resuli in acceleration of the sums secured by this Security Instrumient and sale of the Property. The netice shall

[urther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
asscrt the non-cxistence of a default or any ether defense of Borrower to acceleration and sale. IF the defauli is

nod cured on or betore the daie specified in the notice, Lender at its option may require immediate payment in
full of all sums sccured by this Security Instrument without further demand and may invoke the power of sale

and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all expenses incorred in

pursuing the remedics provided in this Section 22, inclading, but not limited to, reasenable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in Shelby County, Alabama, and therenpon shall sell the Property (o the highest bidder at public
auction at the front door of the County Courthouse of this Connty. Lender shall deliver to purchaser Lender's

deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,

including, but not limited te, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and
(¢} any excess to the person or persons legally entitled to it

Z3. Release, Lpen payment of all sums secured by this Sccurity [nstroment, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security

Instrument, but only 1f the fee 1s paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

«4. Waiver of Homestead. Bomrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtcsy and dower in the Property.

23 Attorneys’ Fees. As used in this Sccurity Instrument and the Mote, attomeys’ fees shall include those awarded
by an appellate court and any atlemeys' fees incurred in a bankrupicy proceeding.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and 1n any Kider executed by Berrower and recorded with it

Borrower
I )/
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Date
Witness

Date
Witness
Acknowledgment
State of Alabama

County of .F;ﬂ
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wl_lﬂse name(s}) 1s/are signed to the forcgoing conveyance, and who is/are known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day
the samc bears date.

Given undgr my hand ,_mﬂ@_..(_tlﬁljah@ﬁ

L
Notary Pu #‘%‘3’\{ - Q:-?:"-:f
My commission expires: f{:‘?‘gDT 4:5._.__{, %,
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Loan Originatien Organization: Wells Fargo Lean Originator: Kay Ellen Lund
Bank N.A.
NMLSR ID: 400950
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-19-2191

Lot 503, according to the Survey of Spring Gate, Phase 5, as recorded in Map Book 27, Page 111 in the
Probate Office of Shelby County, Alabama.

Filed and Recorded

T T Official Public Records

.;;‘ < \‘.—- Judge of Probate, Shelby County Alabama, County
. Ve

-E"..i ks .I Clerk

* | Lo Shelby County, AL
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