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ALL OR PART OF THE PURCHASE PRICE OF THE FROPERTY IS PAID FOR
WITH THE MONEY L.OANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
yections J, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated FEERUARY 28, 2020
together with all Riders to this document.

(B) "Borrower" is
SHARON SAYERS NORWOOD, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
tC} "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D} "Lender" is

FAIFWAY INDEPENDENT MIRTGAGE CORPCRATION

Lender is a OORPORATTICN

organized and existing under the laws of THE STATE OF TEXAS
{.ender's address is

4201 MARSH 1ANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 28, 2020
The Note states that Borrower owes Lender

ONE. HUNDRED THIRTY NINE THCUSAND THREE HUNDRED EIGHTY NINE & NO/100

Dollars (U.S. $139,389.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments aml to pay the debt in full not later than MBRCH 01, 2050

(F} "Prupert}r" means the property that is described below under the heading "Transfer nf Rights in the
Property.’
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeni charges and late charges
due under the Nate, and all sums due under this Security [nstrument, plus interest.

(H) "Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L. Adjustable Rate Rider __ Condominium Rider L Second Home Rider
L—i Balloon Rider .| Planned Unit Development Rider [ 114 Family Rider
e VA Rider L Biweekly Payment Rider

L Other(s) [specifyi

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, repulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assaciation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic {ape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those ifems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seittement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulaiion thaf governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender: {i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii} the performance of Borrower's cavenants and apreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys o MERS (solely as nominee for Lender and Lender's successors and assigns) and io the
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successors and assigns of MERS, with power of sale, the following described property located in the
County of SHELBY :

{Mame of Recording Jurisdiction]

SEE. LEGAL DESCRIPTION AITACHED HERETO AND MARDE A PART HEREOF FOR ALL
PURPOSES .

Parcel ID Number:
13 6 13 3 004 034.000

which currently has the address of

212 OOALES BRANCH IN |Street]
PELHAM ICity] , Alabama 35124 {Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legat title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to

take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument he made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an imstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by lender when received at the locatton designaied in the Nale or at
such other lecation as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may returm any payment or partial paymeni if the payment or pariial paymerts are insufficient to
bring the Loan curcen!. Lender may accep any payrmoent or partial paymenl! insufficieni (o hring the Loan

curreni, without waiver of any rights hereunder or prejudice fo its rights to refuse such paymenl or partial
payments in the fulure, bul Lender is not obligaled 0 apply such payments at the time such paymenis are

accepled. 1t each Periodic Payment is applied as of ils scheduled due date, then Lender need mot pay
[nterest on unapplied fongs. Lender may bold such unapplied funds until Borrower makes payment 1o bring

the Loan current. It Borrower does no1 do se within a reasonable period of time, Lender shall either apply
such funds or retwrn (bem W Borrower. 1f not applied earlier, such funds will be applied 1o the outstanding

principal balance under the Note immediately prior 1o loreclosure. No offset ar claim which Borrower
might have now or ir the fature against Lender shall relieve Borrower from making payments due under

the Nole and this Security Insirument or performing the covenanis and agreements secured by this Security
Instrument.

Z. Application of Paymenis or Proveeds. Excepl as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: (a) interest

due under the Nole; (b) principal due under the Note, (¢) amounis due under Section 3. Such paymenis
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounls

shall be applied Grst 1o Jale charges, second 10 any other amounis due under this Security Insitument, and
then to reduce the principal balance of the Nole,
It Lender receives a payment from Borrower for a delinguent Periodic Paymenl which includes a

suflicient amount o pay any lale charge due, the payment may be applied to the delingueni payment and
the late charge. If more than one Periedic Payment is outstanding, Lender may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and to the extent (hat, each payment can be

paid iis full. To the extent shat any excess exisis alter the payment is applied (o the full paymen! of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied [irs1 10 any prepayment chacges and then as described in (he Noie.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under
the Nale shall nol extend or posipone the due date, or change the amwaunl, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (¢ Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum {the "Funds") to pravide for paymenl of amounts due

for: {a) laxes and assessments and other items which can attain priority over this Secority Instrument as a
lien or encumbrance an the Preperty: (b} leasehold paymenis or ground rents on the Properly, & any: (c)
premiums for any and ail insorance required by Lender wmder Section %; and id} Morigage insurance

premiums, il any, or any sums payable by Berrower to Lender in lieu of the paymeni of Mortgage
Insurance premiums in accordance wilh lhe provisions of Secifon 10. These irems are called "Escrow

ltems.” Al origination or at any time during the tesm aof the Loan, Lender may require that Community
Association Dues, Fees, ang Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow ltem. Boarrower shall promyptly furnish to Lender all notices of amounts (o
he paid vmder this Section. Borrower shall pay Lender the Fands for Escrow Items unless Lender waives

Borrower's abiigation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obiigation to pay lo Lender Funds for any or all Escrow [tems at any iime. Any sach waiver may only be

in wriling. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounis
due for any Esceow lierns for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such lirne period as Lender may require.
Borrower's obligation 1o make such paymenis and o provide receipis shall for all purposes be deemed (o

be a ¢ovenant and agreement contained in this Secuoriry Insirument, as the phrase "covenanl and agreement”
is used in Section 9. [f Borrower is obligated 10 pay Escrow Items direcily, porsuant to a waiver, and

Borrower fails to pay the amyauni due for an Escrow [tem, Lender may exercise its rights under Seclion 9
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andl pay such amount ard Borrower shall then be obligaled under Seclion § to repay to Lender any such
amcunl. Lewder may revoke the waiver as to any or all Escrow [tems al any time by a nofice piven in

accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then reguired onder this Seclion 3.

l.ender may, af any lime, colleci and hald Funds in ap amount {a) sufficient to permit Lender 1o apply
lhe Funds al the time specilied under RESPA, and (8] nol to exceed the maximum amount a lender can
require snder RESPA. Lemder shall estimate the amount of Funds due on the hasis of current dala and
reasonable estimates of expendilures of fulure Escrow [tems or otherwise in accordance with Apalicable
[Law.

The Funds shall be held it an inslilution whose deposits are insured by a federal agency,
instrumentality, or entity {(incloding L.ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems oo later than the rime
specified under RESPA. Lender shali net charge Borrower for holding and applying the Funds, annually

anxlyzing the escrow accounl, or verifying the Escrow Items, upnless Lender pays Borrower inleresi on the
Funds and Apgplicable Law permits Lender to make such a charge. Unless an agreement is made in writing

or Applicable Law reguires interest to He paid on the Funds, Lender shall not be required o pay Borrawer
any lirteresl or earmings on the Funds. Borrower and Lender ¢can agree in writing, however, thal inlerest

shall be paid on ihe Funds. Lender shall give 1o Borrower, withoui charge. an annuwal accownting of the
Funds as required by RESPA.

[[ there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall accaunt 10
Borrawer for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow.,
as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay lo

L.ender the amounl necessary to make up the shortage in accordance wilh RESPA, but in no more than 12
monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

nolity Borrower as required by RESPA, and Borrower shall pay 1o Lender the amouni necessary 1o make
up the deficiency in accordance with RESPA, buf in o more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borcower any Fonds held by Lender.

4. Charges; Llens. Barrower shall pay all taxes, assessments, charges, fines, and imposilions

allributable to the Property which can atizin prioriry over (his Security [nstrument, leasehold paymenis ar
ground rents on the Propecty, if any, and Commaunity Association Dues, Fees, and Assessments, il any. To

the exiert thal these items are Escrow ltems, Borrewer shall pay them in the manner provided in Section 3.
Barrower shall promptly discharge aoy lien which has priorily over this Security Instrumeni unless

Borrower: (a) agrees in writing 1o the paymeni of (he obligation secured hy the fen in 2 mammer acceptable
lo Lender, but only so lang as Borrower is performing such agreement; (b) coniests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale 1o
prevent the enforcement of the lien while those proceedings are pending. bul only until such proceedings

are concluded; or |c} secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien 1o this Securily Instrument. If Lender determines thal any parl of (ke Properly is subject fo a lien
which can attain priority over this Security Instrumens. Lender may give Borrewer a notice identifying the

lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions sel [orth abgve in this Seclion 4.

.ender may require Borrower to pay a cne-time charge for a real estate tax verification and/or
reporting service used by Lender in cannection wilh this Loan.

5. Property Insurance. Borrower shall keep tle improvements now existing or bereafter erecred on
the Property insured against loss by fire, hazards included within the lerm "exlended coverage,” and any

ofher hazards including, but not Jimited ¢o, earthquakes and floods, for which }ender requires insurance.
This insurance shall be mainiained in the ameunts (including deductible levels) and for fhe periods that
Lender requires. Whal Lender requires pursuant 10 the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
right 1o disapprove Barrower's choice, which right sball not be exercised unreasomably. Lender may

require Borrower o pay, in connrection with this Loan, either: (a) a ope-time chacge for flocd zone
determination, cerfificalion and tracking services; or {b] a one-ilime charge for food zone determination

and cerlification services and subsequen! charges each fime remappings or similar changes occur which
teasonably might aftecl such determination or certificalion. Borrower shall also be responsible for the
payment of any lees imposed by the Federal Emergency Managemeni Agency in connection with the
review af any llood zone determination resulling from an objection by Borrower.

It Barrower [ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no gbligation 10 purchase aoy
particulac 1ype or amount ot coverage. Therefore, such coverage shali cover Lender, but might or migh

nol proiecl Borrowee, Borrower’s equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealer or lesser coverage than was previausly in effect. Borrower

acknowiedges that fhe cost of the insurance coverage so oblained might significanfly exceed the cosi of
Insurance that Borrewer could have obtained. Any amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by this Secacity [nsirumenl. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, wlih such interesi, apon notice from
Lender (0 Bomrower requesting payrnent.

All insucance policies required by Lender and renewals of such policies shall be subject to Lender's
righ! o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to bolé the policies and renewal
certificates. If Lender requires, Borrower shall prompily give ¢ Lender all receipts of paid premiums and

renewal notices. IF Borrower oblains any form of insurance coverage, not otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include a standacd morigage clause and
shall name Lender a5 mortigagee apdfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Uniess Lender an<d Borrower atherwise apree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o testoration or repair of the Praperty, if the restoration or repair is economically feasible anvd

Lender's secwrily is not lessened. During such repair and restoration period, Lender shall bave the right Io
held such insurance proceeds uniil Leader has had an opportunily te tnspect such Property 10 ensure the
work has beea compleled (v Lender's satisfaction, provided rthat such inspection shall be underiaken

prompily. Lender may disburse proceeds for (he repairs and resteration in a single payment or in a serjes
ol progress paymenis as the work is completed. Unless an agreemeni is made in writing or Applicable Law
requires interesl to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any

inierest or earings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid owl of the insurance proceeds and shall be the sole obligation of Borrower. If

Lhe restoration or repair is nol economically feasible or Lender's security would be lessened. 1he insurance
proceeds shall be applied 10 the sums secured by this Security [nstrumeni, whether or not then due, with
the: excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

it Borrower abandans the Property, Lender may file, negotiate and settle any available insurance
claim and reiated maitecs. If Borrower does nol respond within 30 days to a notice from Lender that the

insurance carvier has offered to seule a claim, ther Lender may negotiate and settle the clalm. The 30-day

period will begin when the nofice is given. In either event, or if Lender acquires the Property under
section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's tights 16 any insurance

proceeds in an amauat not 1o exceed the amounts unpaid ander the Note or this Security Instrument, and
(h) any other of Borrower's righis {ather thaa the right to any refund of onearned premivms paid by

Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of he Property. Lender may use the insurance proceeds either to repair or testore the Properly or
to pay amounts unpaid under the Note or this Secacity Instrument, whether or not then dye.

6. Uccupancy, Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Securiry Instrument and shail continue to occupy the

Progerly as Borrower's principal residence for a1 leasl one year after the dase of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circomstances exdsl which are beyond Borrower's conirol,

7. Preservation, Maintenance and Prolection of the Property; lnspections. Borrower shail noi
destroy, damage or impair 1be Property, allow (he Properly to deteriorate or commil waste on lhe
Property. Whether or nol Borrower is residing in the Propedy, Borrower shali maintain the Property in

order fo prevent the Properly trom deteriorating ar decreasing in value due 1o its condition. Unless il is
tetermined pursuani 10 Seciion 3 that repair or restoration is not econgmically feasible, Borrower shall

prompily repair the Property if damaged te avoid forther deterioration or damage. If insucance or
tondemmation proceeds are paid in connection with damage 10, or ihe taking of, the Property, Borrower

shall be responsible tor repairing oc restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds fag (he repairs and restoration in 2 single paymen! or in a series of
progress payments as the work is completed. [T (ke insurance or condemnation proceeds are nol sufficient

te repait or reslore the Properly, Borrower is not selieved of Borrower's obligation for the completion of
such repair or restoration.

Lender ar its agenl may make reasonable eniries uwpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
darrower notice al the time of or prior (o such an interior inspection specifying such reasonable cause.

3. Dorrower's Loan Application. Borrower shail be in default if, during the Loan application
process, Borrower or any persons or enlities acling al the direction of Borrower ar with Bormower's

knowledge ar consenl gave materiatly false, misleading, or inaccurale information or statements ¢ Lender
(or failed 1o provide Lender with material information) in conoecfion with the Loan. Materdal

represenialions include, bl are not limiied 10, represeatations concerning Borrower's occapancy of the
Properly as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Hf
(a) Borrower fails 10 pecform the covenants and agreements contained in this Security Instrument, (b) there
is a legal praceeding that might significantly affect Lender's interes! in (he Property and/or rights under

this Secority Instrumenl (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, For
enforcement of a lien which may atfain priovity over this Security Instrument or (o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reaspnable or appropriale to protect Lender's interesl in the Property and rights vnder this Security

Instrument, including protecting and/or assessing the value of ¢he Properly, and securing and/or repairing
the Properly. Lender's actions can include, bul are not limited t: {2} paying any sums secured by a lien

which has priority over this Securilty Instrument; {b) appearing in court; and () paying reasonahle
altorneys’ [ees o protect its interest in the Property and/er rights under this Security Instrement, including

ts secured position in a bankruplcy proceeding. Securing (he Properily includes, bul is nol lirited to,
entering the Properly to make repairs, change locks, replace or board up doars and windows, drain water

from pipes, eliminale building or other code violalians ¢r dangerous conditions, and have atililies turned
on ar off. Although Lender may take action under (his Section 9, Lender does not have to do so and is nol

under any duly or obiigation to do so. It is agreed that Lender incurs no liahility for nal 1aking any or all
actions awthorized under this Section 9.

Any amounls disbursed by Lender wader this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounis shall bear inieresl al the Note rate from the date of
disbursemen! and shall be payable, with such inlerest, upon notice from Lender 1o Borrower requesting

PAYIMERL,
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It this Security Insiroment is on a leasehold, Borrower shall comply with all the provisions of (he
lease. IF Borrower acquires fee titfle to the Propesty, the leasehold and the fee fitle shall oot merge nnless
Lender agrees to the merger in writing.

10. Mortgage Insurance. Ef Lender required Morigage Insurance as a condition of making the Loan,

Barrower shall pay the premioms required lo mainfain ithe Morigage Insurance in effecl. 1f, for any reason,
the Mortgage Insirance coverage required by Lender ceases 1o be available fram the mortgage insurer thal

previousty provided such insurance and Borrower was required (¢ make separately designated paymenis
toward the premiums foy Mortgage Insurance, Borrower shall pay the premiums required lo obiain

toverage substanlially equivalem io the Mor(gage Insurance previously in effect. at a cosr substantially
equivalent (o the cosl lo Borrower of the Morigage Insurance previously in effecl, from an aliernate
marigage insurer seiecled by Lender. If substantially equivalen Mortgage Insurance coverage is not

available, Borcower shall continue to pay to Lender the amouni of the separalely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, wse and retain ¢hese

payreenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar the Lean is vltimately paid in full, and Lender shall not be

required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requice loss
reserve paymeats it Mortgage Insurance coverage {in the amount and for the period Ihal Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires

separately designated paymenls loward the premiums for Morigage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrewer was required to make separalely designated

paymenis loward the premiums for Marigage Insuance, Borrower shall pay the premiums reguired io
mainlain Moctgage Insurance in effecl, or 1o provide a non-refimdable loss reserve, uniil Lender's

requirement fer Morigage Insurance ends in accordance with any written agreement between Borrower and

Lender praviding tor such termination or until termination is required by Applicable Law. Nothing in this
Section 10 afects Borrower's oblipalion 10 pay interest at the rale provided in the Note.

Morigage Insurance reimburses Lender lor any entity 1hat purchases the Note) for ceriain losses i

may incur if Borrower does not repay the Loan as agreed. Berrower is nol a party 1o the Morigage
[nsurance.

horigage insurecs evaloate their tolal risk on all such insurance i force From lime to time, and may
enler into agreements with other parties that share or modity their risk, or reduce losses. These agreements

are an terms andl comditions that are salisfactory 1o the morigage insurer and the other party {or parties) 1o
these agreements. These agreements may require the mortgage insuree to make payments using any source

ol funds that the morigage insurer may have available (which may include funds ohtained from Morigage
[nsurance premiums).

As a resull of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that

derive from {or might be characterized as) a partion of Borrower's payments for Mortgage Insucance, in
exchange for sharing or modifying the moTtgage insurer s risk, or reducing losses. If such apreement

provides (hat an affiliate of Lender 1akes a share of (he insurer's risk in exchange For a share of he
premiums paid (o the insure, the arrangement is ofien termed "captive reinsurance.” Further:

(3a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Acit of 1998 or any other kaw. These rights

may inchide the right to receive ceriain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Morigage Insurance lerminated automatically, and/or to receive
refund of any Mortgage Insurance premiums that were unearned al the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. ANl Miscellaneous Proceeds are hereby
assigned fo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
ihe Properiy. If (the resloration or repair is economically feasibfe and Lender's security is not1 lessened.
During such repair and restoration period, Lender shall have the right 10 bold such Miscellaneous Proceeds
until Lender has had an ogportunity $o inspecl such Property to ensure ile work has been compleded to
Lender’s salistaction, provided tha1 such inspection shall be undertaken promptly. Lender may pay for the
tepairs and resloralion in a singfe disbursemeni or in a series of progress payments as the work is

completed. Unless an agreement is made in wriring or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nol ke required to pay Borrower any interest or earnings on such

Miscellaneous Proceeds. 1t (he restoration or repair is nol economically feasible or Lender's security would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whetber or nol then due, with the excess, if any, paid Io Borrower. Such Misceaneous Proceeds shall be
applied in the order provided for in Section 2.
In the event of a lofal taking, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to the sums secured by this Securily [nslzwment, whether or not then due, with
the excess, il any, paid fe Borrower,

In the event of a parlial taking, destruction, or lass in value of the Property in which the fair markes

value of the Property immedialely before the partial taking. destruction, or loss in value is equal io or
greafer than the amount of the sums secured by this Security Instrument immedialely before the pariial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instcument shall be reduced by the amount of the Miscellancows Proceeds

mulliplied by the tolowing fraction: (a) the toral amount of the sums secured immediately hefore (e
partial laking, destruction, or loss in value divided by (b} the Fair markel valwe of the Properiy

immedialely betore the partial taking, destruction, ar loss in value. Any balance shal! be paid 10 Borrower.

In the evenl ol a parlial taking, destruction, or loss in valoe of the Properiy in which the faic market
value of the Property immediately before the partial 1aking, desiruction, or loss in value is bess than the

amounl of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Berrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Securiry Enstrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or il after notice by Lender i¢ Borrower that the

Opposing Party (as defined in (he next sentence} offers 1o make an award lo setile a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the nolice is given, Lender is authorized

10 collect and apply the Miscellaneous Proceeds sither (¢ resloration or repair of fhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneaus Proceeds or the party againsi whom Borrower has a right of action in
regard 1o Miscellaneous Proceeds.

Barrpwer shail be in defauli if any action or proceeding, whether civil or crimipal, is begun that, in

Lender's judgment, could resull in forfeiture of the Property or ather malerial impairment of Eender's
interest in the Propedy or rights under this Secority Insicument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disrmissed with a ruling that, in Lender's medpgment, preciudes forfeiure of the Properly or other material

impaitment of Lender's interest in the Property or tights under this Securiry Insttumeni. The proceeds of

any award ar claim for damages thai are attribwiable (o the impairment of Lender's interes! in the Properly
are bereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are nol applied (o restoration or repair of the Property shall be
applied in the arder provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the timwe For

payment or modilicalion of amortization of the sums secared by this Security Instrument granted by Lender
to Borrower or any Successor in inlerest of Borrower shall nat operate to release the liability of Borrower

or any Successors in [nterest of Borrower. Lender shali not be required 10 commence proceedings againsi
any Successor in Inigrest of Borrower or to refuse to exiend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the origisnal
Borrower ot any Successors in interest of Borrower. Anry forbearance by Lender in exercising any right or

remedy including, withowl limitation, Lender's acceplance of paymeats from third persons, entities or

Successors in Inlerest of Borrower or in amounts less than the amount 1hen due. shall noi be a waiver of or
preclude the exercise of any right o remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrawer's obligations and liability shall be joint and several. Hawever, any Borrower who
co-signs this Security Instrument bl does nol execute the Nele (a "co-signer”): {a) is co-Signing Lhis

Security Instrument only 1o morigage, grant and convey the co-signes’s interest in the Property under the
lerms of this Secority Instrument; (b} is nel personally obligated 1o pay the sums secured by this Security

[ostrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations wilth regard lo the terms of |his Security [nstrumen or 1the MNale without the
cO-signer's consenl.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borvower's obligatians under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability urder this Securily Instrument enless Lender agrees to such release in

writing. The covenants and agreements of this Security [nsirument shal! bind {except as provided in
»ection 20) and benefis the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of proteciing Lender's inferest in 1be Properly and rights under his
securily Insttument, including, bul nel limited 1o, attorneys' fees, property inspection and valuation fees.

In regard to any olher fees, the absence of express authority in this Securily [nstrument to charge a specific
iee to Borrower shall not he corstrued as a prehibition on the charging of such fee. Lender may not charge
[ees that are expressly prohibited by his Security [nstrumenl or by Applicable Law.

IF the Loan is subjeci lo a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or 10 be collected in connection with the Loan exceed ihe
permilled limits, then: fa} any such loan charge shall be reduced by the amount necessary to reduce the

charge to the permitieé limit; and (b) any sums already collected from Borrower which exceeded permilted
limits will be refunded (¢ Borrower. Lender may thovse to make this refond by reducing the principal

owed under the Note ¢r hy making a direct payment 1o Borrower. If a refund reduces principal. the
recuction will be treated as a pariial prepayment without any prepayment charge {whether or noi a

prepayment charge is provided fer under the Mole). Borrower's acceplance of any such refund made by

direct payment to Boreower will constitute a walver of any right of action Barrower mighi have arising onr
of such overcharge.

Ly. Notices. All nolices given by Borrower or Lender in comnection with this Secusity Instrament

musl be in writing. Any notice 1o Borrower in connection with this Security Instcument shall be deemed to
bave keen given 1o Borrower when mailed by first class mail or when actuatly delivered (o Borrower's

notice address if seni by other means. Netice 16 any one Borrower shall conslitute notice to all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substille notice address by natice to Lender. Borrower shall prompily

notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barrower's

change of address, then Borrower shall only report a chaage of address through that specified procedure.
There may be only one designared notice address under this Security Instrument at any ane time. Any
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ootice to Lender shall be given by delivering il or by mailing {i by Firsl class mail 1o Lender's address
staled berein unless Lender has designated anmother address by natice tw Borrower. Any nolice in
connection with this Security Insirument shall nol be deemed to have been given to Lender until actually

received by Lender. 1f any notice requiced by this Security Instrument is also required under Applicable
Law, the Applicable law requiremeni wili satisty the correspanding requirement under 1his Security
Insimement.

16. Govermimg Law; Severability: Rules of Construction. This Security Instrumeni shall be
gaverned by federal law and the law of the jurisdiction in which the Property is localed. All rights and
obligations contained in ks Security [nstrumeni are subject to any requitemenls and limitations of
Applicable Law. Applicable Law might explicilly or implicitdy allow the parties to agree by coniract or il
might be sileni, bui such silence shall noi be corsttued as a prohibition against agreement by contract. In

the eveni that any provision or clause of (his Securiry Insteument or the Mole conflicts with Applicable
Law, such conflici shall nor affact other provisions of this Security Instrument or the Nate which can be
given effecl without the conllicting provision.

As used in this Securily [nsirument: (a) words of the masculine gender shall mean and include
correspanding newler wards or words of the feminine gender: () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
lake any aclion.

7. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

13. Transfer of the Property or a Beneficial Interesi in Borrower. As used in (his Section 138,

"Inlerest in the Property™ means any legal or beneficial interes in the Properly, including. but not limited
lo. those benelicial interests transferred in a bond for deed, conitact for deed, insiallment sales contract ar

escrow agreement, the intent of which is the trapsler of title by Borrower al a fuduce date tv a purchaser.
[ all or any pari of ihe Property of any [nterest in the Properly is sold or 1ransferred (or if Borrower

is nol a natural person and a beneficial inierest in Borrower is sold or iransferred) without Lender's ptior
writlen consent, Lender may require immediate payment in full of all sums secured by this Securiry

[nstrument. However, this oplion shall wot be exercised by Lender if such exercise is prohibiled by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less than 30 days from the date (he notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower [ails 1o pay

fhese sums prior (o (he expiration of this period, Lender may invoke any remedies pecmitted by ilis
Security Instrument wiilioul futther notice or demand oo Borrower.

1%. Borrower's Right to Reinstate Aflter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

prior 1o the earliest of: (a) five days before sale of the Properly pursuant to any power of sale ¢onlained in
ihis Securily knstrument; (b) such other period as Applicable Law might specify for the lerminalion of

Borrower's yight (0 reinslate; or (c) entry of a judgment enforcing this Security Insirument. Those
conditions are ihai Borrower: {a} pays Lender all sums which then would be due under this Security

Instrument and the Nole as if no acceleralion had oceurced; (b) cures any default of any other covenants or

agreemenis; (c) pays all expenses incurred in enforcing this Secority Instrument, including, bul not limited
to, reasonable atlomeys' fees, properiy inspection and valuaiion fees, and other fees incurred for the

purpose of profecting Lender’s interest in the Property and rights under this Secerity Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Securiry Instrumenl, and Borrower's obligatian 10 pay the sums secured by this Secusity
Instrument, shall continue unchanged. 1.ender may require that Borrower pay such reinstatemeni sums and

expenses v one or more ol the following ferms, as sefecied by Lender: (a) cash; {5) money order; (c)
cerfified check. bank check, ireasurer's check or cashier’s check, provided any such check is drawn upon

an inslitution whose deposits are insured by a federal agency, instrumentality or entiry; or (&) Electronic
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Funds Transter. Upon reinstatement iy Borrower, this Secorlty Instrument and obligations secured hereby
shall remain fully eflective as if no acceleration had occurred. However, this dght to reinstate shall nol
apply in the case of acceleralion under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insirument) can be sold one or mare dmes withow prior notice Io

Gorrower. A sale mighi result in a change in the entity {known as the "Loan Servicer") 1hat coliects
Perivdic Payments due under the Nole and this Security Instrument and performs other mortgage loan

servicing obligations under (he Note, 1his Security Instrumenit, and Applicable Law. There also meght be
one or mere changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan

secvicer, Borrower will be given written notice of (he change which will state ihe name and address of the
new Loan >ervicer, the address 1o which payments should be made and any other informatien RESPA
requires in connection with a notice of transfer of servicing. IT the Nole is sold and fhereafter the Loan is

serviced by a Loan Servicer olher than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower wili remain with the Loan Servicer or be ransferred 10 a successor Loan Servicer and are not

assumed by the Nole purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commerce, join, or be joined 10 any judicial action (as either an

individuzl litiganl or the member of a class) thal arises from the other parly's actions pursuani 1o this
security Instrument or thal alleges that the cther party has hreached any provision of, or any daty owed by
reason aof, flis Secwrity Instrument, until such Borrower or Lender has netified the ather pacly (with such

notice given in compliance with the requiremenis of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period afler the giving of such notice 1o fake corrective action. If

Applicable Law provides a fime period which musi elapse before certain action can be (aken, that lime
peciod will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and

opporiunily to cure piven 10 Borrower pursuanl 10 Section 22 and the noiice of acceleration given to

Borrower pursiant 40 Seclion 18 shall be deemed to salisfy the notice and opportunity (o take correclive
aclion provisions of this Seclion 20.

21. Hazardous Substances. As used in this Sectior 21: {3} "Hazardous Substances” are [hose
subsiances defined as toxic or hazardous snbstances, pollutants, or wasies by Environmental Law and the

following subsiances: pasoline, kerosene, other flammabie or loxic petroleum producis, foxic pesiicides
and herbicides, volatile solvenis, malerials containing asbestos or formaldebyde, and radioactive materials:

{b) "Environmental Law" means federal laws and taws of the jurisdiclion where the Property is located thal

recate lo health, safely or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Environmental Law: and {d) an "Environmenial
Condition” means a condition (har can cause, contribute to, or otherwise (rigger an Environmenial
Cleansigp.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subslances, or lhrealen lo release any Hazardous Subsiances, on or in the Property. Borrower shall not do,

nor allow anyone else 10 do, anything affecting the Properiy (a0 that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of 2

tlazardous Subslance, creates a condition that adversely affects the valae of the Property. The preceding
Iwe sentences shall nol appiy to the presence, use, or siorage on the Property of small quantities of

Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardoos substances in consumer products) .

sorrewer shall prompily give Lender written notice of {a) any investicatior:, claim, demand, lawsuit

ar other action by any governmenial ar regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmemal Law of whick Borrower has actual knowledge, (b) any

Environmental Condition, including bul not Yimited to, any spilling, leaking, discharge, release or threat of

release of any Hazardous Substance, and (¢} any conditien caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Praperty. 1f Borrower learns, or is notified
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by any governmental or regufatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior teo acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior

to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the

date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right {o reinstate after acceleration and the right to bring a court action te asser{ the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
saie and apy other remedies permitied by Applicable Law, Lender shall be entitled to collect all
expenses incurted in pursuing the remedies provided in this Section 22, including, but net limited to,
reasonable attorneys’' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and {c} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Securify Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

I e !..._ (Seal)

O QP A, ! (Seal)
A SBYTRS l""lvj}"«. A AN _Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ALABAMA, \tﬂﬁ/ A7 CMH? /

On this )15%~ — day of FEBRIARY , 2020 1, \J

a Nntary Public in and for said county and in said state, hereby certify that
SHARON SAYERS NORWOOD

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same hears date.

Given under my hand and seal of office ﬂiis day of , 2020

My Commission Expires _ [e23-23
. ‘ \ “’
Q Ve, *‘5‘1 ;‘:"_
S B O %
.. iﬁé‘l' ‘*;GTM Jo %__
o O 5P =
PUBL\‘; 5@5
. ﬁ’ﬁ v B h ...* ":.:h
8, STATE R
Pty gy pp Y
Prepared By:
DAWN BOWDEN

FATRWAY MORTGAGE.
2007 FAGLE RIDGE DRIVE

BIRMINGHAM, AL 35242
205-986-4220

LOBAN ORIGINATION CRGANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS ID: 2289

LOAN ORIGINATOR: IAN JOHN MILIS
NMLS ID: 202566
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2BTH day of FEBRUARY

2020 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "lender") of the same date and covering the Property described in the Security
Instrument and located at:

212 COALES BRANCH LN, PELHAM, ALABAMA 35124
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling.
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration"). The Property is a part of a planned unit development known as

HIDDEN CREEK
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD ({(the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PULD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii} any by-laws or other rules or regulations of the Quwners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, mcluding, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance

coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give [ender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonahle to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D). Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such

proceeds shall be applied by lender to the sums secured by the Security Instrument as
provided in Section 171.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’'s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or ather casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Qwners Assaciation: or
(ivj any action which wouid have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

N

[ YAARC, VA £ i‘_'.i.m"-. (Seal) . i (Seal)
SHARON SAYERS NEE RWOQD -Borrower -Borrower
(Seal) e {Seal)
-Borrower -Borrower
. _ . _ v {Sealy _ — e {Seal)
-Borrower -Borrower
(Seal) . e e (Seal)
-Borrower -Borrower
1660502178
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-20-2321

Lot 24, according to the Survey of Second Sector Hidden Creek 11, as recorded in Map Book 25, Page 34,
in the Probate Office of Shetby County, Alabama.

Filed and Recorded

\_}‘3}"- *{*‘r"{;;;'; ﬂ Official Public Records
.::‘ /-/Ll ..-} Judge of Probate, Shelby County Alabama, County
L /-! [ Clerk

*i ,:’ it Shelby County, AL
Q\,_ A 03/04/2020 10:17:45 AM
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