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DEFINiT!DNS

Words used in mutttble secnans of this document are deﬂned below and ather words are deﬁned in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February 23 2020 A tﬂgather with ail
Riders to this document. o

(B) “Bormwer" s PETER FARREHI, A MARRIED MAN.

Bormwar is the mﬂrtgagor unﬁer this Security instrument.

(C) “"MERS" is Mortgage Electronic Registration Systems. Inc. MERS 1S a separate mrpﬁratlon that IS acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.

MERS is organized and existing under the laws of Delaware and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. {888) 673-MERS. |

(D) “’_Lend_er"’ is  Geneva Financial, LLC.

Lender is - an Ariznna Lirmted Liability Company,
under the laws of Arizona.

3155 South Price Rd Suite 105 Chandier, AZ 85248,

_ofganized and existing
 Lender’s address is

(E) “Ni}t&" rﬁeans the pram:ssary note signed by Borrower and dated February 23 2020  The Note
states that Borrower owes Lender ONE HUNDRED EIGHT THOUSAND AND NOJ100* * * * > **taxzsmavwcrwwwx

-l-**i**i**i****t*#***t#**ttti*t******ti**#*#i*********aouars (US 51930{}&{}3 )

plus interest. Borrower has prc}mssed to pay this debt in fegu!ar Permd&c Payments and h:: pay the debt i tn full not iater
than March 1, 2050. -

(K “Praperty"" means the prcperty that i1s described below under the headmg “Transfer of nghts in the Praperty

(G) “Loan” means the debt evidenced by the Note, pius interest, any prepayment r:.harges and Iate c:harges due under
the Note, and all sums due under this Security instrument, pius interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by'Bermwer The fo]iow:ng thers are to be
executed by Borrower {check box as applicable]:

[} Adjustable Rate Rider L1 Condominium Rider B - I_“ Second Home Rider ;
L1 Balfoon Rider z ; Planned Unit Development Rlder L Gther(s) [specrfy}
[x] 1-4 Family Rider | Biweekly Payment Rider S

l‘“" VA Rlder

() “Appht‘.ab!e Law" means aﬂ controlling applicable federal state and local statutes regulatlans mdlnancnz=,~3 and a(
|stratwe rules and t}rders (that have the effect of law) as weil as ail apphcabie ftnai nt:mappeal&bl& judicial cp:m
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{J) “Cﬂmmumty Assamatmn Dues Fees, and Assessments" means alt dues fees assessmenis and ::ther charges
that are imposed on Barrower or the Property by a condominium associatrm hemeowners associatmn Or similar
organization. - - - - -

(K) “Electronic Funds Transfer” means any transfer of funds cther than a transac’uon ongmated by check draft, or
similar paper instrument, which is initiated through an electranic terminal, telephomc: instrument, computer, or magnetic
tape so as {o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is

not limited to, point-of-sale transfers, automated telier machme transact:cms transfers tn;ttated by teiephone wire
transfers, and automated clearinghouse {ransfers. -

(L) "Escrow ltems’” means those items that are described in Section 3

(M) “Miscellaneous Proceeds” means any compensation, settlement, award uf damages Qr pmceeds pald by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property (iil) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.

{(N) ° Mmtgage Insurance” means insurance protecting Lender against the nonpayment of, or default r::m the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due fﬂl‘ (:) pnnmpai and :nierest under the Note, plus
(il) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Settiement Procedures Act {1 2 U S C §2601 et seq ) and its ;mplementmg
regulat:m Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument, *RESPA”

refers to all requirements and restrictions that are imposed in regard to a “federally related martgage Ican even if the
Loan does not: qualify as a “federally related mortgage loan” under RESPA. ©

{Q) “Successor in Interest of Borrower” means any party that has taken title t::: the F’mperty whather or ncat that party
has assumed Berrcwer s ablsgatians under the Note andfor this Secursty | nstrument |

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Laan and all renawais extensmns and modrﬁcatmns
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secunty instrument and the Note.
For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the followmg descnbed property

located in the Cmmty I ; | [type of R&cﬁrdmg Junadlchun] {}f Shelby
[Nam& of Recnrding Junﬂd:cnun, ;

SEE ATTACHED EXHIBIT "A"
APN #: 23-2-03-4-001-046.113

which currently has the address of 203 WINTERHAVEN DR, Alabaster, Alabama 35007

TOGETHER WITH a!l the \mpmvements now or hereaftererected on the pmperty and ail easements appuﬂenances
and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘*Proparty Borrower understands and
agrees that MERS holds onty:legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any af:tlon requrred of Lender :nciudmg but not limited to, raleasmg ancl cancelmg thls Secunty Instmrnent

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby mnveyad and has the right 1o

grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will clefend generaily the title to the Property against all cla:ms and demands subject t::: any encumbrances
of recc}rd | | o

THIS SECURITY INSTRUMENT combines uniform covenants fr.hr natmnal use and nun-umform ccwenants with
imited vanatscns by jurisdic:tu:m to constitute a uniform secunty mstrument cuvenng real. prﬁperty

UNIFORM CDVENANTS Bormwer and Lender covenant and agree as fﬂliows |

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Lat& Charges Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duSartd
the Note and this. Sec;unty instrument shall be made in U.5. currency. However, if any check or other instrument ré
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by Lender 35 paym&nt under the Note or this Security Instrument i is returned m Lender ur&pald Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an lnst:tutmn whase depaslts are msured by a federal agency,
:nstrumentahty, or entity, or (d) Electronic Funds Transfer. - - - -

Payments are deemed received by Lender when received at the !ocatmn des:gnated in the Na‘te of at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of ; any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such
payments at the time such payments are accepted. If each Periodic Paymen’t IS apphed as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nots :mmedrateiy prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and thas Secunty lnstrument or
performing the covenants and agreements secured by this Security Instrument. -

2. Application of Payments or Proceeds. Except as otherwise described | in th is Section 2 al payments accepted
and apptted by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due
under the Note: (c) amounts d ue under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to. any other amaunts due
under this Secunty Instrument, and then to reduce the principal balance of the Note. _ |

if Lender receives: a payment from Borrower for a delinquent Periodic Payment which lnciudes a sufhment amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due: Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any apphcatmn of payments, insurance proceeds, or Miscellaneous Proceeds to pnnctpal due under the MNote shall
not extend or postpone the due date, or change the amount, of the Periodic Payments. . -

3. Funds for Escrow {tems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and othey items which can aﬁatn priority over this Security Instrument as a lien or encumbrance on the Property, (b) lease-
hold payments or gmund rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5. and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender. may-require that Community Association Dues,
Fees, and Assessments; if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltemn. Borrower shalt pmmptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
L.ender the Funds for Escrow tems unless Lender waives Borrower’s obligation to pay the Funds for any or ali Escrow
tems. Lender may waive Bﬂrmwer s obligation tc pay to Lender Funds for any or all Escrow ftems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such hme period as Lender may require, Borrower's
ﬂbhgataan to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Section 8 {0 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revacatron Borrcw&r sha!l pay tﬂ Lender alt Funds. and
in such amounts, that are then required under this Saction 3. . |

Lender may, at any time, collect and hold Funds in an amount (&) suﬁiment tc: perrmt Lender ta apply the Funds at
the time specified under RESPA, and (b) not {0 exceed the maximum amount a lender can require under RESPA. Lender

shail estimate the amount of Funds due on the basis of current data and reasanable egtrrnates of expenciitu res of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depos:ts are msured by a federal ag&ncy mstrumentahty or entity
(including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for haldmg and applying the Funds, annually anaiyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall give to Borrower, without c;harge an annua! af:muntzng mf the Funds as required
by RESPA. o - | | | |

ifthereis a surpius of Funds held in escrow, as defined mder RESPA Lerrder shall accﬂunt tﬂ Burrc:wer f:::r the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defiried under RESPA, Lender shall
notify Borrower as requ;red by RESPA, and Borrower shalt pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary to maka up the deﬁciency in accordance with RESPA, but in HG mure than 12 monthty payments -

i
r"'"
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Upﬂﬂ payment in full m" aﬂ sums secured by this Securtty Instrument Lender shall pmmptiy refund to Bormwer any
Funds held by Lender, |

4. Charges; Liens. Bormwer shall pay ail taxes, assessments, charges f ines. and imp::rs:tions attnbutable to the
Property which can attain priority over this Security instrument, feasehold payrments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any T{} the extent ihat these xtems are Escmw ltems,
Borrower shail pay them in-the manner provided in Section 3. | | |

Borrower shall promptily discharge any lien which has priority over thzs Secunty instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal pmceedmgs which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (C} secures from the holder of the lien an agreement sat-
isfactory to Lender subardsnating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. VWithint 10 days of the date on which that notice is grven Berrower shaﬁ satzsfy the !len or {ake ene or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vefrﬁcahon andlor reportmg service used
by Lender in connection with thfs Loan. S |

5. Property Insurance. Borrower shall keep the lmpmvements ncw exfstmg or hereaﬁer arected on the Property
insured against loss by fire, hazards included within the term “extended cwerage " and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender reqmres pursuant to the preceding sen-
tences can change dunng the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasunably L.ender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an cb}ecbm by | Borrower. -

if Borrower fails to maintain any of the coverages described above, Lendermay obtaininsurance coverage atl.endat’'s
option and Borrower’'s expense. Lender is under no obligation to purchase any particular type or.amount of coverage.
Therefore; such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might prowde greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable with such mterest upt}n nﬂtrce frc:m Lender to Borrower
requesting payment. o

Allinsurance pahmes requtred by Lender and renewals of such pciic;es shaii be sub;ex:t to Lemier s right to disapprove
such policies, shall include a standard mortgage ciause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly gwe to Lender all recenpts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, sur;:h policy shall include 5
standard martgage ciause and shall name Lender as mnrtgagee and/or as an additionat loss payee. |

in the event of loss, Borrower shall give prompt notice to the insurance carrier and l.ender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was requ:red by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender's security is not lessened. Dunng such repair
and restoration period. Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, prmided that such inspection
shall be undertaken promptiy Lander may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters. or other third pam&s retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicatlly
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the exce&s if any,, paid to Borrr.}wer Such msurance proceacis shail
be applied in the order pmwded for in Section 2. | -

if Borrower abandons the Property, Lender may file, negotiate and seﬂ:le any avaslabla msurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and seftie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearmed premiums paid
by Bﬂrrc:wer) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Proparty O t--:} pay amounts unpaid
under the Note or this Secunty instrument, whether or not then due. - | -

6. COccupancy. Borrower shall occupy. establish, and use the Pmperty as Bcarrower S pnnmpal restdence within
60 days after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principat

residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in wriling, which consent
shall not be unreasmnably wuihhelci or unless extenuating circumstances ex:st whtch are beyond Bﬂrrower s gontrol.
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‘;v' Presematmn Mamtenance and Protection of the Property. !ns;:ectwns Barmwer shail not destmy dam-
age or impair the Property, aliow the Property to deterorate or commit waste on the Property. Whether or not Borrower
is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of the Property, Borrower
shall - be rasponsmle for repairing or restoring the Property only if Lender has released proceeds for such purposes.
_ender may disburse proceeds for the repairs and testoration in a single payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. |

L.ender or its agent may make reasonable entries upon and inspections of the Pmperty if it has reascmable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall gwa Bﬂrmwer mtice at the time of or
prior to such an interior inspection specifying such reasonable cause, .

8. Borrower's Loan Application. Borrower shall be in default if, dunng the Lc:an apphcat;an process, Borrower or
any persons orentities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,

misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not I;msted to, representatmns concernlng Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under th:s Securrty lnstrument If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might signifi cantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a pro-
ceeding in bankruplcy, pmbate for condemnation or forfeiture, for enforcement of a lien which. may attain priority over
this Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Pruperty and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in.a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to:make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action undar this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so. ltis agreed that Lender incurs no Itabmty far not takmg any or all
actions authorized under this Section 9. SR - | - |

Any amounts disbursed by Lender under this Section 9 shall become addltmnal debt :::f Borrcmer secumd by this
Security instrument. These amounts shall bear interest at the Note rate from the date of dtsburserneni and shaﬂ be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment. | -

if this Security Instrument is on a leasehold, Borrower shall comply with all the prowsmns of the lease Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the exprass written consent of Lender, alter or amend the around lease. If Borrower acquires fee title
to the Property, the leasehald and the fee title shali not merge unless Lender agrees to the merger in writing.

10. Murlgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortigage insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately desighated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mc:rtgagﬁ Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lendercanno h:mger require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage insurance
as a condition 'of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination of untii termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncate) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may &nter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgag& insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer 1o make payments using any source of funds that the mm‘tgage :nsurer may have
available (which may include funds obtained from Montgage Insurance premiums). =~ = =

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducmg ins&aa if.such agreement provides that an af&hate of Lender takea a share of the insurer’s

el
*‘..r-.n'l"‘""
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risk in exchange for a share of the premiums paid o the II"!SUIE!, the arrangement +3 c}ﬂen termed captwe remsurance
Further, - |

(&) Any 5uch agreements ml! not affect the amounts that Burmwar has agreed to pay fur Murtgage insurance,
or any other terms of the Loan. Such agreements will not increase the amaunt Bnrmwer will owe far Mortgage
Insurance, and they will not entitle Borrower to any refund. | .

{b) Any such agreements will not affect the rights Barmwer has - lf any w:th respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund uf any Mortgage Insuram:e premlums that were
unearned at the time of such cancellation or termination.

1. Assrgnmem of M:sceﬂaneaus Proceeds; Forfeiture. All M:sce!ianeuus F’mceeds are hereby assrg ned to and
shall be paid tc Lender. . - -

if the Property is damagad ‘such Miscellaneous F’mceeds shall be appl:ed to restoratmn or repair of the Property,
if the restoration or repair is economically feasible and Lender's securrty is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress gaymenﬁs as the work is completed. Unless an agreement is made in writing or Applicable L.aw requires inter-

est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess if any paid to Borrower. Such Misceilanews Pmceeds shall be apphed in the arder provided
for in Section 2. | | -

inthe eventofa tataf takmg destruction. or loss in value of the Praperty the M;soellaneous Proceeds shali be applied
to the sums securad by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is aqual to or greater than the amount of the sums
secured by this Securrty Instrument immediately before the partial taking, dastruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Pmceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Pmperty immediately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower. -

in the event of a partial faking, destruction. or loss in value of the Property in which: the fair market vaiue of the
Property mmediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be applied to the sums secured by thts Securzw Instrument whether or not the
sums are then due. =

if the Propenty is abandoned by Borrower, or if, after not:ce by Lender to Borrawer that the Opposmg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Secunty lnstrumant whether or not then
due. "Opposing Party” means the third party that owes Borrower Misceilaneaus Pmceeds mr the party agamst whom
Borrower has a right of action in regard to Miscellaneous Proceeds. |

Borrower shall be in default if any action or proceeding, whether cnni or cnmmal :s begun that in Lender s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration: has occurred, reinstate as provided
in Section: 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the F’roperty or rughts under this Security

Instrument. The proceeds of any award or claim for damages that are attﬂbutabte tﬂ the tmpalrment of Lender 5 interest
in the Property are hereby assigned and shall be paid to Lender.

All Misceiianeaus Proceeds that are not applied to restoration or repa:r c:f the Pmperty shall be apphed in the order
provided for in Section 2,

12. Borrower Not Raleased Forbearance By Lender Not a Wawer Extensmn of the tlme for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
| ender shall not be reqwred to commence proceedings against any Successor in inferest of Borrower or to refuse 1o
extend time for payment or ctherwise modify amortization of the sums secured by this Security tnstrumant by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any rlght or remedy including, without limitation, Lender’s acc.e;}tance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amc:unt then due shall not be a waiver czf or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Ass;gns Bound Borrower mvenants and agrees
that Borrower’s obligatians and liability shall be joint and several. However, any Burrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, maodify, forbear or make any acmmmﬂdattona w:th regard to the terms c:f th:s Securtty instrument
or the Note without the co-sigher’'s consent.

Subject ta the ;zrowsmns of Secﬁcn 18, any SUCCESsOor i m Interest of Bﬂrrawer wm assumes Borrower s cbligattons
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underthts Securlty lnstrument Berrewer shall not be released from Berrewer 3 eblsgetsens end hab:lfty under this Security
Instrument unless Lender agrees to such release in writing. The covenants end agreements of this Secunty instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the absence of express
authority in this Security Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on the

charging of such fee Lender mey not charge fees that are expressly prehiblted by thls Secunty lnstrument or by Appli-
cable Law. - | |

i the Loanis sub}ect te a Iaw which sets maximum loan eherges end that !ew is ﬁnelly tnterpreted SC thet the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any
such loan charge shall be reduced by the amount necessary {o reduce the charge to the penmtteﬁ limit; and (b} any sums
elreedy collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without eny prepaymient charge (whe‘ther ornota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ih connection with this Security instrument must be in writing.
Any notice to Borrower ir connection with this Security instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's nofice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unfess Appiicable Law expressly requires otherwise, The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified erececiure There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any naotice in connection with this Security Instrument shall not be deemed to have been
given to Lender until ectuelly received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sec unty Instrument.

16. Gevermng L.aw; Severabnhty Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligetions contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shaill not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other prewmens of this Secunty Instrument er the Nete which ean be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculme gender shell mean and mciude cerrespendmg neuter
words or werds of the feminine gender (b} words in the singular shall mean and ;nclude the ptuml and vice versa, and
(c) the word "may” gives sole discretion without any obligation to take any action. =

17. Borrower's Cepy Borrower shall be given one copy of the Note and of this Secunty lnstrument

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneﬁeae! inferests
transferred in a bond for deed, contract for deed, installment saies centrect er eecrew agreement the mtent of which is
the transfer of title by Borrower at a future date to a purchaser. _ | o |

if all or any part of the Property or any Interest in the Property is’ seld or trensferred (er lf Berrower 1S net a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security mstrument Hewever thts eptlen shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. = = | |

If Lender exercises this option, Lender shall give Borrower notice of acce!eration The nettr:.e shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have the
right to have enforcéement of this Security Instrument discontinued at any time prior o the earliest of. (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a juﬂgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all eums which then weuld be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpese of pretectmg Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obiligation to pay the sums
seeured by thts Security Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, praovided any such check is drawn upon an institution whose
depesns are insured by a federal agency, instrumentality or entity; or {d) tlectronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no eccelerahen had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nete Change of Loan Servicer: Notice of Grievance. The Nete or a pertiel mterest n the Note
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result in & change in the ent:ty (known as the "Loan Semcer’) ihat callects F’ermd:c Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securrty instrument,
and Applicable Law. There also might be cne or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change whrch will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan semcmg obligations to Borrower will remain with
the Loan Servicer or be transferred {o a successor Loan Semcer and are nr.:rt assumed by the Note purchaser uniess
otherwise provided by the Nole purchaser. | o | e | |

Neither Borrower nor Lender may commence, join, or be joined to any jud;mai action (as e;ther an individual litigant
or the member.of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has natified the other party {(with such notice given'in: compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elapse befare certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration gzven to Borrower pursuant to Section
18 shall be deemed to satfsfy the notice and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or taxic petroleum products, toxic. pestmtdes and herbtcides volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law” means federal laws and Jaws of
the jurisdiction where the Property is located that relate to health, safety or enwmnmental protection; () “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposai, storage or releaseof any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or (¢) which, due to the presence, use, or reiease of a Hazardous Substance, creates a cendmon that adverseiy affects
the value of the Property The preceding two sentences shall not apply to the presence, use. orstorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropnate to normal residential uses and
to maintenance of the Pruperty (inciuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation claim demand lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmentai Condition, including but not limited to,
any Spilling leaking discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. if Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in. accnrdame with Environmental Law. Nothing hareln shall create any thgatmn on Lender for an
Enwmnmental Cleanup - | .

NON—UN&FGRM GOVENANTS Bomrower and Lender further covenant and agree as follmws

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the rlght to bring a court action to assert
the nnn-extstence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security instrument without further demand and may invoke the power of sale and
any other remedies permttted by Applicable Law. Lender shali be entitled to collect all expenses incurred in
pursuing the remedies pmv:ded in this Section 22, mcludmg, but not l:mlted tn reasanahle attorne«ys fees and
costs of title evidence.: - - S

If Lender invokes the power of sale, Lender shall gwe a copy of a nouce to Barrower in the manner provided
in Section 15. Lender shall publrsh the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby = | Cnunty, Alabama, and thereupon shall sell the
Propertyto the highest b:dder at public auction at the front door of the County Cnurthnuse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (3) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees: (b) to
all sums secured by this Security Instrument; and {¢} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pmd to a third party for 3emces rendered and the chargmg of the feeis perm:tted under
Applicable Law. = = |

24. Waivers. | B{}rmwer wawes all rights of homestead exempnon in the F’mperfy and reﬁnqu;shes all nghts of curtesy
and dc:wer in the Prﬂperty | o
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BY SIG NING BELOW Eorrﬁwer accepts and agrees fo the lerms and mvenants contained in thIS Secunty instrument
and in any ther exeeuteﬁ by Bﬂrrﬂwer anc recorded with i,

Wrtne_sses:.

o

(Seal)

in and for said county and in < :d state " certify that PETER FARREHI whose name(s) tslare sigrted to
the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/shelthey executed the same wlunta_ ¥ and aa his!herltheir act on the day the
same baars date. Gwen under my hand and seal of aﬁice this > % 1 ¢ W,

Lenﬂer- Geneva Finam:;al LLC
NMLS ID: 42056 o

Loan Originator: Casli Ridge
NMLS 1D: 8556
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Exhibit “A”

Lot 3, Block 10, according to the Survey of Bermuda Lake Estates; First Sector, as recorded in
Map Book 9, Page 98, in the Office of the Judge of Probate of Shelby County, Alabama.
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14 FAMILY RIDER
(Assignment of Rents)

| THiS 1-4 FAMILY RIDER is made this 26th  day of February, 2020 ;
and is incorporated into and shall be deemed to amend and supplement the Mort-

gage, Deed of Trust, or Security Deed {the “Security instrument”) of the same date
given by the understgned (the "Borrower”) to secure Bormwer J Note to Geneva

| | A (the “Lender )
ef the same date and covering the Property descrrbed in the Securrty Instrument
and Iecated at: 203 WINTERHAVEN DR | o
o -~ Alabaster, AL 35007

1-4 FAMILY COVENANTS in addition to the cevenents and agreements made

in the Security: Instrument, Borrower and Lender further cevenant and egree as
follows: | |

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT In

Instrument: bu:tdmg materrels epplrances and geods ef every nature whetseever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property mcludlng but not limited to, those fer the purposes of supplymg or

extmgurshmg apperatus securrty and access centrol apparatus plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, drspesels washers, dryers, awnings, storm windows, sterm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached ﬂdor coverings, all of which, including replecements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Securrty Instrument All of the foregoing together wrth the Property described in

Ieeseheld) are referred to in this 1-4 Famrly erer and the Securrty Instrument as
the “Preperty |

B. USE OF PRQPERTY COMPLIANCE WITH LAW Berrewer shelt not seek,
agree to or make a change in the use of the Property or its zoning classification,
unlese Lender hee agreed in writing to the chenge Borrower eha[l cemply wrth all

- C. SUBORDINA‘I’E LIENS Except as permrtted by federat Iaw Berrewer shelt

net atlow any lien inferior to the Security Instrument to be perfected egainst the
Property wrthdut Lender s prior written DEI‘mIeSID{I

Imtials
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E | “BORROWER’S RIGHT TO REINSTATE" DELETED Sectmn 19 18 deleted

G ASSIGNMENT OF LEASES. Upon Lendef S request after default Barrawer
shall ass:gn to Lender all leases of the Property and all secunty deposrta made in

the Rents of the Property are payable Bormwer authonzes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay
until (i) Lender has given Borrower notice of default'pmsuémt to Section 22 of the
Secunty Instrumant and (il) Lendey has given ﬂOtICE to the tenam(s} that the Rents
an absolute ass:gnment and not an assngnment for additional secumy ﬁnly |

If Lender gives notice of defauit to Borrower: {i) all Rents received by Borrower
shall be held by Borrower as trustee for the beneft of Lender only, to be applied to
and riecewe alt cf the Rents of the Property; (m) Barmwer agrees thateach tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upon Lender’s written demand to the tenant, (iv) unless applicable law provides
athem:se all Rents ccllected by Lender or Lender’s agents shall be appl:ed firstto

and other charges on the Property, and then to the sums secured by the Secunty
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be tiable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to {ake possession of and manage the
Property and collect the Rents and praﬁts derived from the Proper‘ty WithOUT any

of and managmg the Property and of coﬂentmg the Rems any funds expended
by Lender fm' such purposes shall bemme mdehtedness of Bermwer to Lender

" Borrower represents and warrants that Borrower _ha_s_nct executed any pﬁcr
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph

Lender, or Lender's agents or a judicially appoinied receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower, However, Lender, or Lender's agents or a judicially

appemted recewer may do so at any time when a default occurs, Any apphcahon
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BY SIGNING BELOW Borrower accepts and agrees to-the terms and covenants
cantamed in thlS 1-4 Family Rlder

FETER FARREHT

(Seaﬂ

Imtials /

MULTISTATE 14 an.v RIDER--Fannie MaeiFrediie Mac UNIFORM INSTRUMENT - Formst7o 1y 7 ﬁ

Eille Mae, Inc.
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Filed and Recorded

Official Public Records - -
Judge of Probate, Shelby Cl]ll[lt} Alﬂbama Cnunt}
Clerk . SRR
Shelby County, AL -

03/03/2020 11:52:14 AM

$220.00 CHARITY |
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