20200302000082520
When recorded, retumn to: 03/02/2020 03:10:12 PM
BancorpSouth Bank MORT 1/10

Attn: Post Closing
FO Box 3790

Tupelo, MS 38803-31790
8883.-797-7711

This instrument was prepared by
Susie Coffieid Preparec by
BancorpSouth

2778 West Jackson Straet

Tupelo, MS 38801

850-269-4320

LOAN #: 8000575367

[Space Abova This Line For Recording Data] — -—— —

MORTGAGE

DEFINITIONS

Words used in multiple seclions of this document are defined below and other wards are defined in Sections 3. 11, 13,

18. ﬁﬂ and ?‘L Certain rules regarding the usage of words used in this document are also provided in Section 186,
{#_u} Security Instrument” meaans this document, which is dated February 24, 2020, tegether with all
Riders to this document,

(B} "Berrower” is HAROLD DAVID RHODES SR AND DONNA iCAY RHODES, HUSBAND AND WIFE.

Boarrower is the mortgagor under this Security Instrument.
(C) “Lender” is BancorpSouth Bank .

Lend?r i::. a State Chartered Bank, organized and existing under the laws of
Mississippi. Lender's addreszs is PO Box 3356, Tupelo, MS
38803-3356.

Lerder is the morigagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated February 24, 2020, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED AND NO/MOQ* * + * * *
LN N AR R R R R R R R EEERNEZSERENNENESR RN N NI I RN R g s Dﬂ"EI‘E{U.E. i1ﬁ§,5ﬂﬂ.ﬂﬂ }
plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than March 1, 2050.

{(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Fropery.”
(F) “Loan” means the debt evidenced by the Note. plus interesi. any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument. plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
a:-:a-ﬂtad by Sorrower [Check box as applicabie].

| Adjustable Rate Rider — Condominium Rider = Second Home Rider

— Ballocn Rider . | Planned Unit Development Rider — Othen(s) {specify]
L 14 Family Rider .| Biweakly Payment Rider

. VA, Rider

{H) “Applicable Law” means all controlling applicable federal, state ard local statutes. regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final. non-appealable judicial opinions.
) "“"Community Association Dues, Fees, and Assessments” means al dues. fees, assessments and other charges that
are impesed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{J} “Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check, draft. or
similar paper instrument, which is initiated through an electronic terminal. telephenic instument. computer, or magnstic
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tape so as tc ordar, instruct, or autharize a financial institution to debit or credit an account. Such term includes, but is

not limited to, point-of-sale transfers, automated teller rmachi '
: ' achin it
transfers, and automated clearinghoLse transfors. e transactions, transfers initiated by telephane, wire

(K} “Escrow Items” means those items that are describad in Section 3.

{L.} “Miscelianecus Proceeds” means any compensation, settlement, award of dam i
:;!hlrt:r pall'ty (other than insuranca preceeds paid under the coverages described in Eeagt?:r:: [.'J:I':r}t ?nﬁisara?;:?:g
;; ,I:::hun u‘{.i th:a Prcfperty: (ii) cnndempatinn or other taking of all or any part of the Property: (iii) conveyance in l.ieu
o erTna on; or {iv) mafrepresentatmns of. or emissions as to, the value and/or condition of the Proparty.,
(N} °p nri u?daigi’ Fnsuran::a means insurance protecting Lender against the nonpayment of. or default on. the Loan.
a ¢ Fayment” means the regularly scheduled amount due for () principal and interest under the Note, pl
(ii) Ty amounts under Section 3 of this Security Instrument. P
{0} “RESPA”" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementin
reguiation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time or any additional :ﬁ
SLICCRSS0r Ieglsh_atmn cr regulaticn that governs the same subjact matter, As used in this Eecurity.lnstmment "RESPA"
refers to all requirernents and restrictions that ara impased in regard to 3 “federally related mortgage loan” éven if th
Loan does not qualify as a “federally related morigage loan” under RESPA, °

(P) “Successor in Interest of Borrower” means any party that has t '
1 ol axen titla to the Preperty, wheth
has assumed Borrower's obligations under the Note and/or thig Security Instrument. P er or not that party

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the re '
. ; payment of the Loan, and ail renewals, extensions and modification
of the Note: and {ii) the performance of Borrower's covenants and agreements under this Security Instrumant and th:

Note. For this purpose. Borrower irrevocably mortgages ‘
| : . grants and conveys to Lander, with pow '
described property lccated in the County g ‘E:-a ffr:;fulf{gtﬁ::m;nff

Shetby [Nare of Recording Jursdiction':

SEE LEGAI. DESCRIPTION ATTACHED HERETO AND - "
APN #: 131020001001 048 MADE A PART HEREOF AS "EXHIBIT A™.

which currently has the address of 2427 Royal Ln, Petham, Alabama 35124-2637
("Property Address™);

TOGETHER WITH all the improvements niow or hereafter erected on the proparty, and all sasements, appurtenances.

and fixtures now or hereafter a part of the property. All replacernents and additions shall also be coverad by this Security
Instrument, All of the foragoing is referred to in this Security Instrurnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

grant and convey the Property and that the Property is unencumbered . except for encumbrances of record. Borrower

wfarrantz and will deferd generally the title to the Property against all claims and demands. su biect 10 any encumbrances
CT recovq.

| _THIE §E_DLIHIT‘1: INSTRUMENT combines uniform covenants for natiocnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shafl pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due under the
Note arrl this Security Instrument shall be made in U.S. currency. Howeaver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid, Lender may requira that
any or all subsequent payments due ursler the Note and this Security Instrurment be made in one or more of tha falowing
forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashiee's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
ingtrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the lacation designated in the Note or at such other
location: as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment ar partial payments are insufficient to bring the Lean current. |ender may
accept any paymant or partial payment insufficient to bring the Loan current. without waiver of any rights hereaunder or
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under this Security Instrument, and then to reduce the principal batanca of the Note,

If L.ender receives a payment from Bomrower far a delinquent Periodic Payment which include i
Eun:apyazr; Ilai:: charge due, the payment may be applied ta the delinquent p:yment and the late Echaaflgﬁmﬁe:;: Fhinr:
Poriod o a“:m :yrgfnt lsdnutstandmg. Lender may appily any payment received from Borrower to the repaymeant of the
o yments I, anc lo the extent that, each payment can be paid in full. To the extent that any excess exists after

e payment is appfied to the full payment of one or more Pefiodic Payments. such excess may be applied to any late
charges dua._Un[untary pmpayme_nts shall be applied first to any prepayment charges ard then as described in the Note

Any application of payments, insurance proceeds, or Miscallaneous Proceeds to principal due under the Note ahari
not :xte:d n:rl p?stpénne theldue date, or change the amount. of the Periodic Payments.

. Funds for -SCrow tems. Bomower shall pay to Lender on the day Periodi

tntil ﬁ:IE MNote is paid in full,_a sum (the “Funds™) to provide for payment of am};unts duz Earyg;? tr::;rznddu:;r:grmﬂ;tgzﬁ
other items which can attain prionty over this Security Instrument as a lien ar encumbrance on the Property; (b) leasehold
p:e:ymants or ground rents on the F’rﬂp_-erty. if any: {C} premiums for any and all insurance required by Lender under Section
& and (d) Mortgage Insurance premiums. if dny. OF any sums payabde by Borrower to Lender in lieg of the payment of
Mnrt_g:aj.ga Insurancg premiums in accordance with the provisions of Saction 10. These items are called “Escrow lems."
At origination or at any time during the term of the Loan. Lender may require that Community Association Duas Fees an;:l
Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shail be an Escrmn.rr item rE-t;'rr-
rower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lénder
the Funds for Elsu:ruw Items unless Lender waives Barmrower's otligation to pay the Funds for any or all Escrow llems

Lender may waive Borrower's obligation to pay to Lerndar Funds for any or all Escrow ltemns at any time. Any such waiue;
may only be in writing. In the «_euant of such waiver, Borrower shall pay directly, when and where peyable, the amounts due
far any Esm:nw Itemns for which payment of Funds has been waived by Lender and. if Lender requires, shall furnish to
Lender receipts evidencing such payment within such imea period as Lender may reguire. Bormower's giligation o make
_Eu-a:l'! FIE';qI'I‘I'IEI:ItE and to provida receipts shall for all purposes be deemed to be @ covenant and agreameant contained
in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Bormower is obligatad to
pay Esr:.rml_v Ita;msrdiren:tly. pursuant to a waiver, and Borrower fails to pay the amount due far an Escrow ltam. Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then ba obligated under Ser;tiun 8to
repay _tﬂ Lender any such amount. Lender may ravoke the waiver as to any or all Escrow ltems at any time by a notice
grven In accordance with Section 15 and, upon such revocation. Bomowar shalt pay to Lender all Funds, and in such
amc:-fnts. that are then required under this Section 3. |

‘ ender may. at any time, coflect and hokd Funds in an amount (a} sufficignt to permit Lender to apply the F
the ime specified under RESPA, and (b} not to exceed the maximum amount & I-El.nnth!:rE can require undeprpHEE.FA.LII.I;Td::
shall estimate the amount of Funds due on the basis of current data ard reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicahle Law.

Thia Furds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or antity
(including Lender, if Lender is an institution whose deposits are s¢ ingured) or in any Faderal Home Loan Bank. Lernder
shafl apply the Funds to pay the Escrow itams no later than the time speciied under RESPA. Lender shalf not charge
Borrower for helding angd applying the Funds, annually analyzing the escrow account, or verifying the Escrow ttems,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniless
an agreement is made in writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any inferest or earnings on the Funds. Bomower and Lender can agree in writing. however, that interest
Eha;!él; ,E:i“ on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds as required

¥ .

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds n accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrowaer as required by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the shortage in accorgdance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds
held in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay
::1 LanﬂE:; the amount necassary to make up the defictency in accordance with RESPA, but in no mare than 12 manthly

yments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower any
Funds held by Lender.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to tha
Property which can attain priority over this Security Instrument. feasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees. and Assessments, if any. To the extent that these items are Escrow ltems.
Borrower shall pay them in the manner provided in Sectien 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower:
(4} agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long
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one or more of the actions set forth akove in this Saction &

Lender may requira Borrower to pay a ona-tim ' : - :
by Lender in connection with o Lnsn? e charge for a real estate tax verification and/or reporting service used
. 9. Property insurance. Borrower shall keep the improvements now existin
insured :against loss by fire. hazards included within the term "extended n*:.u:w.e'-r&‘.-rﬁn-;jl::}I EET:E?:E?ﬁ:zn:rr::zeiniﬁgg'&?
Bt not |II'I1|I-E£'.|. to, Egnhquakes ardl flonds, for which Lender requires insurance. This insurance shall be maintainad in'
tha gmounts (including deductible levels} and for the periods that Lender requires. What Lender requires pursuant io
the preceding sentences can change tluring tha term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised
unreasanably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zZone ﬂEFEi“I‘I"IIﬁEt.iGH. certification and tracking services: or (b) a one-time charge for flood zone determination and
certification services arxl subsequent charges each time remappings or simifar changes occur which reascnably might
:-E?:t zucgld:rt:rmmatiunm or certification. Borrower shzll also be responsible for the payment of any tees imposed by

ade ergen anagement Agency in connacti ' ' inzdi '
from an objection by E::; I‘I‘ﬂWEI’I. gency o1 with the review of any flood zone determination resuiting

i E'nrrmnfer fails to maintain any of the ¢overages described above, Lender may Dblain insurance coverage, at
Lender's eption and Borrower's expense. Lender is under no obligation to purchase any particular typa or amuun;: of
coverage. Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Borrower's ALty in
the Property, or the contents of the Properly. against any rnsk. hazard or liability ang might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the Cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
undal_' this Section & shall become additional debt of Barrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall ba payat:le, with such interest. upon notice from
Lender to Borrower raquesting payment.

All insurance policies required by Lender and renewals of auch policies shall be subject to Lender's right to dis-
approve such policies, shall include & standard mortgage clause, and shall nama Lender as mortgagee andfor as an
additicnal loss payee. Lender shall have the right te hold the policies and renawal certificates. if Lender requires, Bor-
rower shall promptly give te Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form of
Insurance coverage, not ctherwise required by Lender, for damage to, or destruction of. the Froperly, such policy shall
tnclude a standard mortgage clause and shall name Lander as morigagee and/or as an additional loss payee.

In the event of less, Borrawer shall give prompt notice to the insurance carrier and Lender. Lendar may make proof
ot loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was required by Lender, shall ba applied to restoration or repair
of the Property. if the restoration or repair is economically feasible and Lender’s sacurity i3 not lessened. During such
repair end restpmtinn period, Lander shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction. providad that
such nspection shall be undertaken premptly, Lender may disburse proceeds for the repairs and restoration in a single
payment orf in a senes of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be palkd on such insurance proceeds. Lender shall not be require<] to pay Borrower
any interest or earnings on such procesads. Fees for public adjusters, or other third parties. retained by Bormrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened. the insurance proceeds shalf be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess. if any, paia to Borrower. Such ingurance
procaads shall e applied in tha order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. |f Borrower does not respond within 30 days to @ notice from Lander that the insurance carrier has offered ta
seitle & claim, then Lender may negetiate and settle the claim. The 30-day peried will begin when the notice is given.
In either event, or if Lender asquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender
(a} Borrower's sights to any insurance proceeds in an amount not to ex¢eed the ameounts unpaid under the Note or this
Security instrument. and (b) any other of Borrower's rights (other than the right to any refund of unearned preamiums
paid by Berrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
covarage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or {0 pay

amounts unpaid under the Note or this Security Instrument, whether or not then due.
©. Occupancy. Bommower shall occupy, establish, and use the Properly as Borrower's principal residence within

60 days after the execution of this Security Instrument and shall continue io occupy the Property as Bomower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or unltess extenuating circumstancas exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Propenly to detericrate or commit waste an the Property. Whether or not
Berrewer is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 15 not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance ¢r condemnation proceeds ara paid in connection with damage to, or the taking

of. the Property, Borrower shail be responsible for repairing or restoring the Property paly if Lender has released
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Lender or its agent may make reasonable entries Lupon and inspections of the Pro '
nay r _ perty. If it has reasonable cause.
Lend_er may inspec_t the interior of the improvements on the Froperty. Lender shall give Borrower notice at the time of
Gr prior (o such an interior inspection specifying such reazpnable cause.

In cunner_.:tiﬂn with the Loan. Material representations include. but are pot limited to, representations concarning
Borrower’'s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interast in the Property and Rights Under thiz Securlty Instrument. If (a) Borrower
fails tq perl‘:.'-rm‘ the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding
that mlght_ significantly affect Lender's interest in the Property andfcr rights under thig Security Instrument (such as
a4 proceeding in bankruptcy. probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority
over this Seecurity Instrument or te enforce laws or regulations). or (¢) Borrower has abandcned the Froperty, then
Lender may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the Property and rights

!13§ priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect
s mtere:st in the Property and/er rights under this Security Instrument. including its secured position in a bankruptcy
proceeding. Securing the Property includes. but is nat limited to. entering the Property to make repairs. change locks.
replace or board up doors and windows, drain water fram pipes. eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take action under this Section 9. Lendoer
does not have to do 50 and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for
not taking any or all actions authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become aaditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nota rate from the date of disbursement and shall be
payable, with such interest, upon netice from Lender ta Barrower requesting payment,

if this Security Instrument is on a leasehold, Borrower shalf comply with all the provisiens of the lease. Borrower shall
not surrender the leaschold estate and interests herain conveyed or terminate or cancel the ground lease. Barrower shall
nat. without the express written consent of Lender, alter or amend the ground k2ase. If Borrower acquires fee title to the
Praparty. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mongage Insurance in effect. If, for any reason. the Martgage insurance
covarage required by Lender ceases to b2 avgilable from the morigage insurer that previously provided such insurance
and Borrower was reguired to make saparately designated paymants toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums requirad t¢ obtain coverage substantially equivalent to the Mcorigage insurance
previously in effect. at a cost substantially equivalent (o the cost to Borrower of the Morigage Insurance previgusly in
eftact, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance cover-
age Is not availabde, Borrower shall continue to pay to Lerder the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lendar will accept. use and retain these paymenis as a
nok-refundable loss reserva in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabde. notwithstanding
the fact that the Loan is ultimatety paid in full, and Lender shall naot ba required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments it Morigage Insurance coverage (inthe amount
and for the peried that Lender requires) provided by an insurer selected by Lender again becomes available. is obtained.
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender reguired
Martgage Insurance as a condition of making the Loan and Borrower was required to make separataly designated
payments toward the premiums for Mortgage Insurance. Barrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligaton 1o pay interest
at the rate provided in the Note.

Morigage Insurance rgimburaes Lender (or any entity that purchases the Note) for certain lossas it may iheur if
Borrower does not repay the Loan as agreed. Borrower is not a party te the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to me. and may anter into agreea-
ments with other parties that share or modify their risk. or reduce losses. These agreements are on terms and ¢onditions
that are satisfactory to the morigage insurer and the other parly {or parbes) to these agreements, These agreaments
may require the mortgage ingurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds sbtained from Moartgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer any reinsurer, any cther entity.
or any affiliate of any of the foregoing, may receive {directly or indiractly} amounts that derive frem {or might be charac-
terized as) a portion of Barrower's payments for Morgage Insurance. in exchange for sharing or modifying the morgage
Insurer's risk. or reducing losses. If such agreement provides that an affiBate of Lender takes a share of the insurer's
rsk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed “captiva reinsurance.”
Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for

Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - If any - with res to the Mo
Insurance under the Homeowners Protection Act of 1998 or any other law. Th;;a rights map:?:::l udaihe rir;ﬁ?:
récelve certaln FHE closures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance tarminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums that were
unearned at the time of such cancallation or tarminatton.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceed '
. . sareh
shall be paid to Lender, ereby assignado anc
| If the F'rnqarty IS damaged. such Miscellaneocus Proceeds shall be appilied to restoration or repair of tha Propery.
if the rgstaratq:un Cr repair :3 economically feasible and Lendar's security is not lessened. During such repair and
restoration period, Lender shall have the rght to hold such Miscellaneous Proceeds until Lender has had an appertunity

shall be undertaken promptly. Lender may pay for the repairs and restoration in a single digbur

progress paymants as the work is completed. Unless an agreement is made in writing :?r Applim::nil:::ri;mrz:?nﬁtzfeg:
to be ps_ui::l on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or 8dmings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's zecurity would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sacurity fnstrument, whether or not

:gep dge,;“h ;he excess, if any, paid to Berrower. Such Miscellanacus Proceeds shall be applied in the order provided
I in Section 2.

In the event of a total taking, destruction, orloss in value of the Pro perty. the Miscellaneous Proceeds shall ke applied
to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrawer.
| In the event of a partial taking, destruction. or loss in value of the Froperty in which the fair market value ofthe FProperty
immediately befere the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums
securad by this E-Ea::_.urity lnstn:ament immediately before the partial taking. destruction, or loss in value. unlass Bomowey

of the Miscelfaneous Proceeds multiplied by the follawing fraction: {a) the total amount of the sums sgcured immediately
before the partial taking, destruction. or loss in value divided by (b) the fair market value of the FPropery immediately
efore the partial taking. destruction, or less in value. Any balance shall be paid to Borrower.

in the avent of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. of loss in value is less than the amount of the suUms securad
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscallaneous Proceeds shall be applied to the sums secured by this Security Instrument whethar or not
the sums are than due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpposing Party (a5 defined
n the next sentence) offers to make an award to sattle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either
t0 restaration or repair of the Property or to the sums secured by this Security Instrument, whether or nct then dus.
“Upposing Farly” means the third party that owes Borrower Miscellaneous Proceers ar the party against whom
Baorrower has a right of action in regard to Miscellaneaus Proceeds

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in Lender's judgment,
caukl result in forfeiture of the Property or other material impairment of Lender's interest in the Froparty or ights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributatde to the impairment of Lenders interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall b applied in the arder
pravided for in Section 2.

12. Borrower Not Released: Forbearance By Lendar Not a Walver. Exiansion of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Barrower. Lender shall not ke required to commence proeceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any dermand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including. without limitation. Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts lgss than the amount then due. shall not be & waives
of or preclude the exercise of any right or remedy.

13. Joint and Several Liabilty; Co-slgners: Successors and Assigns Bound. Borrower covenants and agrees
that Borrowes's obligations and liability shail be jeint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer™): (a;} is Go-signing this Security Instrument only to monygage.,
grant and corvery the co-signer’s interest in the Property under the terms of this Security Instrument: (D) is not parsonally
chhigated to pay the sums secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower can
agree 10 extend. modify. ferbear or make any accommodations with regard to the terms of this Securty Instrument or
the Note without the ¢o-signer’s consent,

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrowes's cbligations
under this Secunity Instrument in weiting, and is approved by Lender. shall obtain all of Borrower's rnghts and benefits
under this Security Instrument. Borrower shall not be released from Berrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lander.

14. Loan Charges. Lender may charge Borrower feaes for senvices performed in connection with Barrower's default,

for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including. but
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not limited to, attormeys’ fees property inspection and valuation fees. Inr
&d 10, _ : - Inregard to any other fees. the absence of express
:hu;hr:_nty Il'lfthls Eef?ntf In;trument to charge a specific fee to Borrower shall not be construed as a prohibitian ﬂl::'l the

INg ©f 3uch fee. Lender may not charge fees that are expressf rohibited by thi
Appiicatle Low, P ¥ P y this Security Instrurnent or by
If the Loan is subject to a law which 3613 maximum lean char i i
| ges. and that law is finally interpreted so that the
Interest or other loan charges callected orto be collected in cennection with the Lean exceed the permitted lirits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge te the permitied limit: and
{0) any sums already :n]lected from Enrrmj.rar which exceeded permitted limits will be refundad to Borrower. Lender
may choose o make this rEfunFI h[y reducing the principal swed under the Note or by making a direct payment to
Earrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
gfarg: [w;bet:e; ar ;ﬂt a prepayn;ant charge is provided for under the Note). Borrower's acceptance of any sugh
und made by cmrect payment to Barmower will constitute a waiver of any 1 ht of action Borrower mi IS

ot of such gvercharge. T Tighthave arising
15._Hn¢ir:es. All n-::n_ti:es gi\.req by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice (o Borrower In conniection with this Security nstrurnent shall be desmed to have bean given to Borrowerwhen
mailed by first class mail or when actually celivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Pmpen}r Address unless Berrower has designated a substitute natice agdress by notice to Lender.
Eﬂl‘l"ﬂWEl‘l shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for raporting
Borrower's change of addn?ss, then E-_::rrnwer shall only report a change of addrass through that specified procedure,

sha!l be given by delivering it or by mailing 1t by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
fleemed to have been given to Lender until actually recaived by Lender. If any notice required by this Security Instrument
i3 alzo required under Appficable Law. the Applicable Law requirement will salisfy the corresponding requirement under
this Security Instrument.

16. Governing L.aw; Severabliity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, Al rights and obligations contained in this Sacurity
Instrument are subject to any requirements and limitations of Appiicabte Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision er clause of this Security Instrument or the Mote conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include comasponding newter
words or words of the feminine gender; (b} words in fhe gingutar shall mean and include the plurat and vice versa: and
{¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “Interast in the
Property” means any legal or beneficial interest in the Property, including. but not limited to. those bensficial interesis
transterred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which
8 the transfer of title by Borrower at a future date to a purchaser,

If aB or any part of the Property or any interest in the Property i3 s0ld or transferred (or if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or transferred} without Lender's poor written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be
exercised by Lerxler if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay -
all s3ums secured by this Security Instrumant. If Borrower fails to pay these sumns prior to the expiration of this periog,
Lender may Invoke any remedies permitted by this Security Instrurnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prios to the eariiest of. {a) five days
befora sale of the Property pursuant to any power of sale contained in this Security Instrument: (b) such other period
as Applicabke Law might specify for the termination of Borrowar's right to reinstate: or {¢) entry of a judgment enforcing
this Security Instrument. Those cenditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no aceeleration had coourred: (D) Cures any default of any aother covenants o
agreemants; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys’ fees, property inspection and valuation fees, and gther feas incurred for the purpose of protecting Lander's
interest in the Proparty and rights under this Security Instrument; and (d} takes such action as Lender may reasonably
require (¢ assure that Lender's interest in the Property and rights under this Security Instrument, and Bomower's abliga-
tion t¢ pay the sums securad by this Security Instrument. shall continue unchanged. Lender may reguire that Borrower
pay such reinstatement sums and expenses in one or more of the following forms. as seiected by Lerder: (3) cash;
{b) money erder: {c) cerlified check, bank check, treasurer's check or cashier's check. provided any such check is drawn
upon an inskiution whese deposits are insured by a federal agency. instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrurnent and ohligations secured hereby shall remain fully
effective as if no acceileration had occurred. However. this right lo reinstate shail not apply in the case of acceleration
under Section 18.

£0. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or 3 partial intarest in the MNote
(together with this Security Insirurnent) can be sold one or maore times without prior notice to Bommower. A saia might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Securty Instrument,
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and Applmable Law. There &lso rnight be one or more changes of the Loan Servicer unrelated to a sale of the Note. If

there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name a;'n:l

ad:lr?ss pf the new Luar! Servicer, the address to which payments should be made and any other information RESPA,

requires in connection with a notice of transfer of senvicing. If the Note is sold and thereafter the Loan is serviced by a

':-hl::ij nsaimsc;:i n:;t:er H*nhln t:he pf:rnﬁzjster of the Note. the morigage lpan senicing ohligations to Bomower will remain with
ror ansfer 0 & suceessor Loan '

ctherwise provided by the Nows peorna e Servicer and are not assumed by the Note purchaser unless

Neither Borrower nor Lender may commence. join, of be joined to any judicial action (as either an ingi iti
or the member of a class) that arises frem the other party’'s actions pursuyalnt to this Secu{rity !nstmme;rtld:;:qiﬁl:ltlfga::
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirgments of Section
15) of guuh alljaged breach and afforded the other party hereto a reasonable pericd after the giving of such notice to take
comedctive ac:t_lc:-n* if Applicable Law provides a time period which must elapse before certain action car he taken, that
time perigd will be deemed 1o be reasonable for purpeses of this paragraph. The notice of acceleration and cppnrt:.mity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
13 shall ke degmad to satisfy the notice and opporiunily to take correstive action provisions of this Seciicn 20.

2'! . Hazardous Substances. As used in this Section 21 (8} "Hazardous Substances” are those substances daefined
as toxic or hazardous substances. pollutants. or wastes by Envirgnmental Law and the fellowing substances: gasoline
krs:rqsene. other flammable or toxic petroleum products. taxic pesticides and herbicides, volatile solvents, materials r:nn-'
talnn_ng as_bgst-::-s or formaldehyde. and radicactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Propenty s located that retate to heakih. safety or environmental pretection; (c) “Environmen-
tal Cleanup” includes any response action, remedial action, or removal action. as defined in Environmeantal Law: and
E!I} an "environmental Condition” means a conditien that can cause. contribute to. or otherwise trigger an Environmental

eanup.

Borrewer shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous Substances,
or threate_n to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, ner allow anycne elsa to
do. anything affecting the Proparty {a) that is in violation of any Environmental Law. (b} which creates an Enviropmental
Condition, of (c} which, due to the presence, use. orrelease of 8 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precading two sentences shall not apply to the presence, usa, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and 1o maintenance of the Property (including. but not limited to. hazardous substances in consumar products).

Borrower shall promptly give Lender written notice of \a) any investigation, ciaim, demand, lawsuit or other action b
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Envi-
ronmental Law of which Bormrower has actual knowtedge. (b) any Environmental Conditton, including but not limited to.
any spilling, feaking, discharge, release or threat of release of any Hazardous Substance, and (C) any conddion caused
By the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
roewer learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remadiation of any Hazardous Substance affacting the Property is necessary, Borrower shal? promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to aceeleration under Section
18 unfess Applicabte Law provides otherwisg). The notice shall specify: {a) the defauit: (b) the action required
to cure the default; (c) a date, not lass than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d} that fallure to cure the default on or bafore the date specifigd in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Froperty. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a defauit or any other defense of Borrower to acceleration and sale. If the daefault is

not cured on or before the date specified in the notice, Lender at its option may require immediate paymeant in
full of all sums sacurad by this Security Instrument without further demand and may invoke the hower of sale

and any other remedies permitted by Applicable Law. Lender shall be entitiad to collect all axpenses incurrad
in pursuing the remedies provided in this Saction 22, including, but not limited to, rezsonable attorneys’ fees
and coste of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks [n a newspaper
published in Shelby County, Alabarna, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shail deltver to the purchaser Lender's deed convaying the Property. Lender or its designes may pur-
chase the Proparty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a} to all expanses of the sale, Including, but not limited to, reasonable attornays’
fees; (b) to all sums sacured by thls Security Instrument; and {¢) any excess to the parson or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Bemower a fee for releasing this Sacurity
Instrument, but only if the fee is paid to a thicd party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and a -
‘ grees 1o the lerms and covenants contai in thi :
Instrument and in any Rider executed by Barrewer and recorded with it ned In this Security

Witnessos:
HAROLD DAVIDS RHODES &F
Mmﬂ ' AL
JONNA KAY R @
State of ALABAMA.
- County of SHELBY

ARNTL RS ;:".._J/‘ ) o~ 7} n

7,

U"ﬁiiﬁdwﬂwmw_ "
r - J : H
and for said county and In said state, herdby a:&r'tify that HARQLD DAV ODES SR AND D:j Hﬂ:w F::.r.ll.':lu: in

RHODES, whose name{s} is/are slgned to the foregoing conve '
| yance, and who isfare known to me,
acknowledged bofore me that, being informed of the contents of theit:nmeyan:e. hefshe/thoy executed the

Lender: BancorpSouth
NMLS ID: 410279
Loan Originator: Cindy
NMLS ID: 555821

% a? y ln“qp

:;'i“:i E;:ntaSIE aﬁ;y a:f h‘i%erﬂ:lmir act on the day the same bears date. Given under my hand and seal of
\\\\\ Hﬂ#.#

QR IAUGHY A

%

/

F ~y
LA 7 o I

otary Publié y

: E My Commission Expires: [3 N

Bank
Face
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 208066

Lot 32, according to the survey of Royal Oaks, 2nd Sector. as r in M
| , , ecord :
Probate Office of Shelby County, Alabama. °d in Map Baok 7, Page 77, in the

S o Filed and Recorded
AT T )‘f;‘}';-. Official Public Records
,if. Ve -~ Judge of Probate, Shelby County Alabama, County
% S b ti‘"" Clerk
i A Shelby County, AL
Q"_‘“ A 03/02/2020 03:10:12 PM
S e $297.25 CHARITY
- ————r ™
}LIB \“ 3 20200302000082520 G‘u~_ < . B 6
File No.: 208096

Exhibit A Legal Dascription Page 1 of 1



