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MORTGAGE

MiIN 1013016-0000056171-1

MERS PHONE #: 1-888-679-6377

DEFINITIONS

vvords used in muiliple sectians of this document are defined below ang other words are defined in Sections 3. 11 13
18, 20 and 27, Centain rudes regarding the usage of words used in this document are also provided in Seclion 16.
{A) “Security Instrument” means this document. which is dated February 19, 2020, together with ali
Riders 1o this document.

{B) “Borrower” is JENNIFER BARRAGAN.
* 3 married woman

Horrower {s the mortgagor under this Security Insirument.

(C) "MERS” is Mortgage Electronic Registration Systems., ine. MERS is a separate corporation that is acting sclely as
a nominee for Lender and Lender's succassors and assigns. MERS is the mortgagee under this Security instrument,
M-S 15 organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
<0Ze, Flirnt, Mi 46501-2026, tel. (888) 673-MERS.

(L) “Lender” is Angel Oak Mortgage Solutions LLC.

Lender s a Limited Liability Corporation, crganized and existing
urider the laws of  Delaware. Lerncers addrogs ES
Two Lakeside Commeons, 980 Hammond Drive, Suite 850, Atlanta. GA 30328

(B} “Note” means the promussary note signed by Borrower and dated  February 19, 2020. The Note
states that Borrower owes Lender THREE HUNDRED FORTY NINE THOQUSAND THREE HUNDRED AND NOJ100*
un##rr-ﬁw:ttiru!ﬂ#tt#*tﬂ;#intt*:l:ir*:t:tt#*t*#tti#l**#tiﬁs*DmHarﬁ{L}.IS. szdggaﬁnunﬂ J

pius interest. Borrower has promised o pay this deat in reguiar Periodic Payments and o pay the debt in Tl not ater
thanr March 1, 2050.

(F} “Property” means the property that is described below under the neadmg “Franster of Rights in the Property.”

(G) “"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrurmznt, plus interest,

(H} "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The fcllowny Riders are 1o be
executed by Borrower [check tox as applicablel:

Adiustable Rate Rider _ondormimiums Rider Secand Home Rider
patcan Rder Planned Unit Development Rider Others) [specify]
t-4 Family Hider Biweekly Payrment Ridar

VA, Kider

(1) "‘Ihpplécahle Law™ means ail controlling applicatle federal, state and local statutes, requiations. ordinances and admin-
strative rules and arders (that have the eftect of law) as well as ail applicable final. non-appeatable judicial DRGNS,
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(J) "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association ar similar
crganization.

{R) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl. or
sintar paper instrument, which is initiated through an electronic termunal. telephonic mstrument, computer, or magnetic
tape so as o order. mstruct, or authorize a financial mstitution 1o debit or credit an account. Such lerm includes. but is
not imited to, point-of-sale transfers. automated teller machine transactions, transfers initiated by teiephone, wire
transtfers, and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

(M; “Miscellaneous Proceeds™ means any compensation, settiernent, award of dam ages, O Droceads pad by any third
party {other than insurance proceeds paid under the coverages descrbed in Section 5} for it damage to, or destruction
of. the Property: {ii) condemnation or other taking of all or any part of the Praperty: (i) conveyance in fieu of condemna-
ron: or (v} mistepresentations of, or omissions as to, the value andior condition of the Property

(N} “Mortgage Insurance™ means :nsurance protectng Lender agamnst the nonpayvment of or default on, the Loan.
(O} “Periodic Payment” means the regulardy scheduled amount due for {i) principal and interest under the Note. plus
(i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settiement Procedures Act {12 U.5.C. §2601 et seg.) and its implementing
reguiation. Regulation X (12 C.F.R Part 1024}, as they might be amended from time to Yme, or any additional or
successor iegisiannn or regulation that governs the sames subiect matter. As used in this securty instrument, "RESPA”
refers to all requirements and restrictions {hat are imposed in regard to a "tederatly related mortgage loan” even if the
Loan coes not qualify as a "federally refated mortgage loan” under RESPA.

(Q) “Successor in Interest of Barrower™ means any parly that has taken title 1o the Hroparty, wheather or not that party
has assumed Borrower's obhgations under the Note andfor this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and sl renewals. extensions and modifications
of the Note, and (4) the performance of Borrower's covenants and aqreements under s Security Instrument and the Note.
Far this purpose, Borrower inevocably mortgages, grants and corveys 1o MERS {solaly as nomines for Lender and Lender's
SUCCRSEOrs anc assigns} and 1o the successors and assigns of MERS, with power of sale, the Tof lowing descnbed property
oodatea in the County [Tvpe of Recorging Junsdiction} of SHELBY

Name of Recorging Jursdiction]:

See Attached Exhibit "A”

which currently has the address of 609 GLEN IRIS LN, PELHAM. Alabama 35124
("Hroperty Address™:

TOGETHER WITH all the improvements now or hereafter erected on the propety, and all egsements, appurienanceas,
anG fixtures now or hereafter a part of the praperty. All replacements and additions shall 8lso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumen! as the “‘FPropenty.” Borrower understands ang
agrees that MERS holds only legal title to the interests granted by Borrower in this Secunty Instrument, but, if necessary
o compiy with law or custom. MERS (as nominee for Lender and Lender's successors and assigns; has the right: to
aexercise any or all of those interests, including, but ot limited o, e right to foreciose and sell the Property: and o take
any action required of Lender including, but not limided to, releasing and cancehng this Security instriment,

BORROWER COVENANTS that Borrower is lawfully seiged of the estate hereby conveyed and bas the night fo
gqrant and convey the Property and that the Property 1s unencumbered. excep: for encumbrances of record. Rorrower
warrants and will defend generally the title 1o the Property against atf claims and demands, sumect 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
Huled warrations by jurisdiction to constitute 3 uniform seCUrtly mstrument covering real property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agred as folows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges, Borrower shail
pay when aue the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow {toms pursuant to Section 3. Payments due under
the Note and this Security Instrument shatl be made in tJ.S. currency. However, i any check or ather instrumen! recejveds
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Ny Lender as payment ander the Note or this Sccunity Insfriament & returmed o Lender Wi, Lender may regulire
that any or &l subsequen: paymenls due under the Note anc thus Securty Insirument be made in ane or more of the
wllowing forms, as selected by Lender: {a} cash; {b) nroney ordor: (o) certified check, bank check, reasurer's check or
cashier s check, provided any 5uch check is drawn upon an instiubion wioso denosds are msurid by a federal aganay,
instrumenlaily. or entity; or (d) Elactranic Funds Transfar

Paymen!s are deemed received by Lender when raceived at the iccation designated in the Note or al such oltier
acanon as may he designated by Lender in accordance with the notice provisions in Seclion 15 Lender may relurn any
paymenl or partial payment «f the payment or partial payments are insufficient to bring the Loan coment. Lerder may
acCept any payment of darhal pavment insuff:cient to bring the Loan gurrent, without wawver of any rights horepnuor or
prejudice to s rights 1o rofuse such payment or panial sayments in e future, but Lender is nat chiligatad 10 appiy such
paymants at the ttme such payments arg accepled. If each Penodic Paymeant is applisd as of its schedulsd due date,
lhen Lender need not pay interost on unappl-ed lunds. Lender may hold such unapplicd funds Lt Borrower makes
paynent 10 brng 19e Loan current. |f Borrower does not da so within a reasonable nenod of time. Lender shail elfher
Apply such funds or return them te Borrower, |f not applied earbigr, such funds wll be apphed to the autsla nding prancipal
balarce under the Nele immediately pnor 1o foreclosure. No offset or claim which Borrower m:ghl hivvt now or in The
future against Lender shal redieve Barrower fram makineg paymenis e under the Note and 1hs afrcunty Iestrument or
performing the covenants ard agreemenls secured oy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Soction 2. all paymerts accepted
antt apalied by L endor shall be azphed in e loliow:ng arder of PoonRy (G) interast due under the Nate; (B3 princioal dle
unoer the Note; o) amounts due under Seclinn 3. Such payments sha!l be apphad 10 each Penodic Fayment in the order
i wiich it became due. Any remaining amounis shall be aophed first to lato charges, second to any other amounts duc
unader Ins Secunty Instrument. and then to reduce the principal balance of the Note.

It Lender receves a payment from Borrower for a delitquent Periodic Faymeant which includes a safficient amourl
o gay any fate charge due. the payment may be applied to the delinquent payment and the lale charge. It more thin
crie Penodic Payment s outstanding, Lender may apgly any payment receiven from Borrower 1o the refiayment of the
Peringic Payments if, and to the exlent thal, each payment can be paid i full. To the extent that any excess exists after
the payment is applied o the full paymert of one or mere Periog: Payments, such oxcess may 2 apphed to any late
charges dae. Voluntary prapayments shall be appled first to any Drepaynen Charges iand then as cescribed in the: Note.

Any apphcation of payments, insurance proceeds. or Miscellaneous Sroreeds to pnncipal due under the Nole shall
Ok xtend or poslpone the due date. or change the amount, of the Penodic FPaymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the iy Perinde Payments are due under the Nole,
until tha Nate 1= paid in full. a sum {tke "Furds™ to provide far payment &f amcounts due for: (a) taxes and assessments
anc otheritems which gan attain prority over this Secardy Ieslrument as @ lien orencumbranse on the Property: (b) lease-
ol payments ar ground rents an the Froperly, i any . (o premims ol iy ane all msurance required by Lender under
sechon 5 and {d) Morgage Insurance pramiums. if any. of any sUME bayable by Borrower to Lender in lieu of the pay-
meet of Morlgage Insurance premiems # accordance with the orovisions of Section 10, Those temns arg: calied “Escron
tarms. Al origination or at any lime duning the term ol the Loan, Lender May recuare BEl Communily Assacation Dues,
Fees, and Assessments. if any. be escrowed by Bomower, and such dues, fees ane assessments shall be an Escrow
tem. Borrower shall promptly furnish to Lender all notices of amourts to be paid under this Section, Borrower shall pay
Lemder the Funds for Escrow Hems nless Lentesr waves Bormowoer's otdigalion 10 ay the Funds for any or all Escrow
ltems. Lender may waive Borrower's abligation to pay (o Lender Funds for ary or al: Escrow Items at any fime. Any

such wanver may only be inwnting. In the event of such waiver, Borrower shal: pay directly. when and where pavable.
ther amoumnts dee for any Fscrow [tens for which frdyment of FUnds has baon waivedd by Lendoer and, if Lendeoer requires,
shall furnish to Lender rece:nts gwvidencing swuch pgayment within such time period as Lendar may require, Bomower's
cbligation to make such payments and ko prowite recewpts shall for g purposes be deemed te be a covenant and agrae-
meel contaned in this Secunty nstrument, as the phrase coverant and agreement” is used @ Seclion Y9 i Barrower
5 oblgatec to pay Escrow ltems directty, pursuant to a waver. anc Borrower fails 1o pay the amount cue for an Escrow
tem. Lender may exercise its rights under Seclion § and pay such amount and Borrower shall then Be oblgated under
280N 9o repay to Lender any such amourd. Lenger MaAY Tevnke: The wiiverr a5 o any or all Esarow ltens al Ay e

by & notice given :n accordance wilk Section 15 and, upon such revecation. Borrower sha|| pay to Lencer alt Funds, and
N such amounts, that are then reqguired urder this Sect:on 3.

Lender may. at any tima  collect ang hold Funds in an amoun?® (3 ) sublicient loy permit Lender 1o anply the: Funods o
ihe e speciled under RESFA, and (b} not to exceed the maximum amaunt a lender can reqilre under RESPA. Lender
sihalt estirnate tne amount of Funds due on the basis of current data ang reasonable estrmates of expendilures of future
—sorw Hems or otherwice i acoordance wilf Annilicable Law.

The Funds shall be held in an nstuton whose deposils are nsured by a federal agancy, IARrumentality, or entity
including Lender. f Lender is an institution whose Ceposils are so nsuredt or iIn any Federal Home Loan Bank, Lender
shall appiv the Funds to pay the Fscrow Items na later than the fimes speciied under RESPA Lender shail nat chare
Borrower lar heiding and appiying tihe Funds. annually analyzing the escrow account, or venlying the Escrow ltems.
Jnless Lender pays Bomower inlerest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agreament s made inwriting or Apnlcabli Law requires interest (o b faid om the Funds, | ender shall resd b recguired
lo pay Borrower any interest or @arnings on the Furds. Barrower and Lerder can agree qwnting. however, that interest
shall be paid on the Funds. Lenger shali give to Borrawer, without charge., an annual accounting of the Funds 2% recyirod
oy RESPA

f there s a surzlus of Funds neld in BsSCiow, as defined under RESPA, L ender shall account to Bomavier B the BXCE5S
iunds in accordance with RESPA I therp 1s a shortage of Funds held in escrow. as defined undor RESPA. Lender shaf
nolity Borrower As required by RESPA, and Borrovwer shall My 10 Lender the amount necessany to make L the SNOrtHae
1A accarcancs with SESPA bt ir no more tnan £ monthly paymenls, If there s 3 deficency of Funds neld in escraw. as
defined vnder RESPA, Lender shall notify Borrawoer as required by RESPA_ and Borrower shal pay o Lenger the amount
NEGessary o make Jp the deficiency in accordance wilh RESPA, bul in no mare than 12 nrarthby payrmenls.
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Unan paymant in fulf of all sums sodurad by this Secucky stament. Lender shall promatly refund 1o Borrower Ay
Funds held by |_ender

4. Lharges, Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions atirhutable o the
FProperiy which can altain priarly over this Security insteument, ieasehald payments or ground rents on the Properly, of
any. and Communily Association Dues. Fees. and Assessmients, f any. 1o the extent that these items are Escrow [tems.
Sorrower shall pay them in lhe manper proviced in Seclion 2.

torrower shalt promptly discharge any hen whech has priority over Ihis Security Instrument unless Borrower (1] A rees
ownting 1o the payment of the obligaton secured by the lien in 2 manner acceptable ta Lender. but ondy SC 10N as
Bormower 13 perfarming such agreement: (b} contests Hhe Hen in good facth by, or defends against enlomemoent of *he lien
m, leqad procecdings which in Lender's apinian operate to prevent the enforcement of e lien whie those proCesdings
are panding, but only until such proceedings are concluded: ar 2} Eecuras from the relder of Ihe len an agreemeant sat-
islactory to Londer subordiriling the lien to this aecurity instrument, |f Lender determinios thial any parl of the Properly
15 Subject la & lien which can allain prionly over tis Securily Instrument. | endes mray (pver Borrorwer o noboe identifying

the lier. Wit 10 days of lhe date on wiveh that notice is given, Borrower shall zatisfy the lien or take one or more of
the actions sot forth above in this Section 4.

Lander may require Borrower to gay a ane-Time charge for a3 real ostale tax verficalion andior re PO SOry e Lsed
by Lender in connecton with this Loan.
+. Property Insurance, Borrower shall keep the improvements now ex'sing or hereafter erected on the Propeny
nsured agamst Ioss by five, hazards inclided within the term “extended coverage” and any ather hazards mchuding, Buk nol
miled lo, earthquakes and floods. for which Lender requires insurance. Thiz mstrance shall be mamtamed n the amounis
meluding deductible kevols) and for the periods that Lender recuires. What Lender reuires pursant 10 lhe proceding sen-
lerces Can change dunng the lerm ol the Loan. The insurance camer providing the insurance shall be chosen oy Borriesor
subpact to Lender's nght to disapprove Borrower's chaice, which nght snall nat be exercised unreasanably, Lender may
require Sorrower to pay, in connection with this Loan. either: (g1 & one-time charge for ffood zone determination, corifica-
LGN Andd tracking senacos; or () & oe-: charge fow flood rone determination and cedilicalion services and slbSe L]
Charges each time remappings or simiar changes occur whick reasonably might affect such determination or cerfication.
Borrower shall aisa e responsible for the payment of any fees imposed by the Federal Emergency Management Ageny
11 conneclon with the review of any flond zone dietermenation ressuiteng; fronr an objechon by Bomower.

i Borrower [ails to maintawm any of the coverages descrnibed above, Lendar may oblan nsurance coverage, A Lender=
cption and Borrower’s oxpense. Lender is under ne obligation to purchase any particular bype or amouni of COVTAgE,
Theretors, such coverage shai oowver Lender, ut mignat or might not pratect Borrower, Borrower's equy in the Property.
Qr the contents of the Property, agansl any nsk, hazard or aaiilty and might provide greater or [8sser coverage than
wais Droviously n effest, Borower acknowledgoes that the cost of the insu ranas: coverage s ebtained might significanthy
exceed the cost of msurance tha! Barrower could have ahtamed Any artmints csbursed [y Lendar undier (his Section 5
shall becoeme additional debt of Bomower secursd by tnis secufiy Instrument. These amounts shall hear nteres: at the
Note rate from the date of disbursement and shall be pavable. with suck interest. upon notice from Lender 1o Bomowor
refuesiing paymenl.

Allnsurance poicies requirec by Lender and renawals of such policies shall be suopect by Lender s nght1o disapprove
suCh policies, shall wciude a stardarg morgage clause, and shall name Lender as mortgagee andior as an additiona
055 payee. Lunder shall bave The nght o hokd the policres and renewal certificates. W Lender requires, Barrower shalt
oromptly give to Lender &l receipts of pard premwrns and renewal notices. If Barrowsr obtains any form of Insuranca
coverage. not otherwise reguired by Lender, lor damage 1o, or destruction of, 1he Froperty, such poficy shall include a
standard mongage clause a2nd shal name Lender as mortgagee andior as an additional 10ss payes.

In the event of lozs, Borrower shall give prompt notice to the msurance camer anc Lender. Lender may maks proof
of 1oss il not made promptly by Bomower, Urdess Lender ard Borrawer othorwise Agree mnownling, any mMsUurance pro-
cewdds. whelher or not the undesdying nsurance was remquwes by Lender shall be AT e resioranon or repan aof e
Praperty, it the restoration or repair is econcmicadly feasible ard Lender s secUnty 15 net assensd, Dunmkg such regair
ani: restaration pericd. Lender shaki have the neh! 1o bald such insurance pracecds until Lenger has had an opportunity
I inspect such Property 1o ensere the work has bean completed to Lender's satisfaction. Aronecdled that such inspection
shali be undertaken pramptly. Lender may disourse proceeds “or the repairs and restoralion m a single payment or 1n
a senes of progress paymoents as the work is completed. Unless an agreement is made in wiiling or Apphicatle Law
requres inlerest ko be paid o0 such msurance praceeds. Eender stall no! e required 1o iy Borrower any interast of
eammgs on such proceeds. Fees for public adjusters. or ather thurd parties, retaimed by Borrower shall nol be pad aul
of the msurance proceeds ang sha'l be the solo chligation af Borrower, If the restoration or regair is not CCONOMILAEY
feasible or Lender's secwity would be lessened, the insurance proceeds shall pe Appired 10 the sums saclred by s
Secyrity [nstrument, whether or not then dus. with the excess_ :f any. palt o Borrower. such insurance proceeds shall
be applied i the order provided for in Sechion 2

I' Borrower abancons the Property, Lender may file. neqotiate and sels any awlalle wwarance claim and related
matters. if Borrower does not respond within 30 gays to 2 nolice rom Lender tha! the insurance carmer has cifered to
settle a clair. then Lendor may nesotiate and settle the claim. The Jth-chay penod witl begin wher the natice is QIVEN
In aither event. or if Lender acquires the Property under Section 22 ar atherwise, Borrower rerey assigns o Lender
(8] Horrower's nighls to any Insucance proceeds i1 3n armount 1ot to exceed the amounts unpald under the MNote or this
Sccurity Instrumerrt, ang (b} any olker of Borrower's fights (olher thar the rignt o any refund of unearned premiums paid
Dy ROrrower] under all insurance pokcies covenng lhe Propety, nsofar as such noghts are apnlicable to e coveraoe of
the Property. Lender may usa the insurance proceeds ednher io repa:r of restore the Property or to pay ampunts unpasd
under the Mol or this Security Instrument, whether or not then due

6. Occupancy. Boroower shall DY, establish, and wse the Property s Bomower's princina: resudende: withan
6l days after the execution of this Secunty Instrument and shall continue to nocupy the Property as Borower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees :n wnting. which consent
snall not ber unreasanably withiefd, or unless extenuating circumstances oxst which are ey oo Borrower's cantral
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7. Preservation, Maintenance and Protection of the Property: Inspecltions. Barrawsr snall not dosiroy. dam-
ape ar impair the Propery, allow Lhe Property 1o deteriorate or commit waste an the Property. Whether or nat Borrower
'S résrding m tne Property. Boerrewer shall maintain the Progerty in order to grevent the Property from detigrating or
decreasing in value due to s conditan. Unless it s delarmined pursuant o Section 5 that repair or restoration 15 not
ecoromically feasibie, Borrower shall prompily repair Ine Property if damaged to averd further detenoraton or damage.
it insurance or condemndtion proceeds are pand in connecton with damayge 0. or the ‘akirg of, the Mroperty, Borrower
shall be responsible for repairing or restormn the Properly only ? Lorder bas released oroceess for such purnses,
Lender may disburse proceeds for the repaws and resforaton in a sirgle PAYMENL OF IN A Senes o Hragress payments
a5 Ibe work 15 completed. If the insurance or condemnaton proceeds are ngt sufficzent 1o ropair or reslore the Fraperty.
Borrower 15 not relieved of Borrower's abligation for the Completaon af Such repar o restoration.

Lender or k= agent may make reasonable entnas upon and inspectiong of the Property. If it has reasorable cause.
Lendor may inspect the intener of the improvements on the Praperty. Lender shaf Qive Borrower nonce at the ime of or
ArIOr ED SUGh An inlarior mspeschion specitying such reascenabis cause.

8. Borrower's Loan Application. Borrower shall be in default if, dunng the |.oan application process, Borrower or
any persons of eniities actmg at the direction of Borrower or with Borrower's knowledge or consent gave matenally false,
misleading. or inaccurate information or slatenrents kn Lender (or faled ta provigde L ander with material informatron ) i
connection with the Loan. Matenal representations :nclude, bui are nal limded to. resresentalions con cerming Borrpwer's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument. Il (] Bomower
fails 16 perform the covenants and agreements contained :n this aecurity Inslrament, {b) there 1= 3 legal proceeding thal
moght sigrificantly affect Lender's imierest in the Property andior sights under this accurty instrumenl isuch as a pro-
ceading i Bansruptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may attzin P0ely averr
this Security Instrument or to enlerce laws or regulations), or {t) Borrower nas abandoned the Fropariy. tten Lender
may do and pay for whatever is reasonable or approgriate o protect Lender's interest e the Froperty ang rights under
this Bacunty instrumeant. inchuding proteching andiar assessing the vaiue of the Froperty, and securing and’or repairindg
lhe Property. Lender's actions can include. but are not imited 1o {a} paying any sums secured Dy & en which has pricr-
Hy over this Security Instrument; (b} appearing in court, ard (o) paying reasonablo aitorneys’ fees WO protect its interest
n T Properly andor righis under this Sacurity Instrument, mchudiog its secured position in A Aankrupioy procesding.
Securing the Property includes, but 15 not Imited Lo, entering the Properly lo make repairs, change locks, replace or
board up doors and windows. dram water from pipes. ¢liminate building or other code viotations or dangerous condi-
s, and have obibties tared an or ofl. Although | ender may take action undor this Section 9, Lender does nol Bave 1o
do so and 1s not undar anv duly or ooligalon o do so. It is agreed that Lender incurs no lability for maot taking any or all
aclions authorized under this Section 9

Any amounis dishursed by Lender under (his Sechon 9 shail become additional det of Borrower senured by thes
Secunly inslrument. These amounts shall bear :nterest at the Nole rate from the cate of disbursemant and shall be pay-
able. wiih such interest. upon notce from Lender to Borrower reiuesing payment.

It this Secournty inslrument 15 o a leasehold, Borrower shall comphy with a3l Ihe provisions of the lease. Borrower
shall not surender the leasehold estate and nterests harsin conveyed or terminate or cancet the ground iease. Bormawer
shall not, without Lhe express writter consen! of Lender, alter or amend the arourid lease. IF Barrowor acoures foe Llle
ter thet Property, the feasehold and (ke Tee title shall nod moenge unless Lender AQress 10 e merger in writing

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of ma king the Loan, Barrower shall
pay the premivms required to maintain the Mortggge nsurance in ofecl. If, for any regson. the Morgage Insurance

coverane required oy L ender ceases [0 be availaie fron e mordoage insurer Hhat nrevrosly provided suck ingurance
and Borrower was required o make separately desigrated paymen's toward tne premuiums for Morigage Insurance, Bor-
rower shall pay the premiums reguired 1 obitain coverage substa ntiakiy equivalent to the Mortgage Insurance L OVIOERS |y
m ethet, at & cost substantiafy eguivalent 1o the cost (o Borrower o the Mortgaoe [nsuransce previously 0 effeet, from an
alternate mortgage insurer selected by Lender. If substantally eguivaient Morigage [hsurance coverags is not avallable,
Borrower shall continue 10 pay to Lender the ameourt of the separateiy designaied payments that were duc when the
NEUIENCE coverage ceasead 10 bein effect. Lander wik accest, use and relain ose naymerds as a non-refundatle oss
reserve in hew of Mortgage insurance. Such Ioss reserve snall be non-refundable. nolwithstancing the fact that the Loar
% ultimrately paig in tull. and Lender shail not be roguired to pay Borrower By Imersst or carmngs on such loss roserve,
| ander can no londer require (0SS reserve payments if Morttgage insurance covera rez (ire b amount and for the periad that
Lender requires) pravided by an insurer selected by Lender again becomes gvailable, is otained. and Lander requires
separately designated payments toward the prensums for Mortgage Insarance iF Lender reguired Meortgags Insuranee
as a condiior: ol makag the | oan and Barrower was reguired 10 n:ake separately desknale] paymeols oward the
premiums for Morgage Insurance. Borrower shall ray the aremiums required ¢ mantan Morgace Insurance n effect,

or to provrde 2 non-refundable 10ss reserve, unt] Lender's requirement far Morgage Insurance ends m accordance with
arny wrilten afreamen! between Bormower znd | endeor provicing 1ar such termination ar angil termimation s requbired] Dy

Applicable Law. Mothing in this Sechon 10 affects Borrower s aaligation o pay iMerest At the rate arovidas 0 the Naote,
hontgage Insurance reimburses Lender (or @ny crtly thal purchases Lhe Matei for cerlain losses it may incur if Bor-
rower coes nol repay the Loan as agreed, Borrower 5 not o party 1o the MOrOAC e INSora e
Morigage insurers evaluate their total risk an all such insurance m foree from tme 15 Lme. and may enter inl¢ agree-
ments with other parties that share or modify their sk, or reduce losses. These ggreements arc on lermis and conditions
that are satisfactory to the mordgage nsurer and the othet party {nr partios) o thesa adrecments. These agreements

may Tequire the mongage msurer t0 make payments using any source of finds that the mortgage insurer M3y Nave
availaite (which may include funds obtainaed from Mongage Insuranae premiums).

As a rosall of these agreements, Lender, any purchaser of #1e Nale, anothar insuréer ANy TEMSUITET, ANy ather ondity,
cr any aifiliate of any of the foregoing, may receive (directly or mairecily; amouris that genve from {or might be charac-
terized asta porlion of Borrower's payments for Mortpage insurance. in excha nge 1QF sharing or modifying the morigage
NSUrer s nsk, or raducing losses, |1 such agreemen! provides that an affiliate of Leader takes o share of The IS G
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sk oy exchange (ora share of the pramims 3aild o the insurer the M pemea? & Oflen lermed caplive rensurnce ™
Further;
(a) Anysuchagreements willnot affectthe amounts that Borrower has agreed o pay for Mortgage insurance,

or any other terms of the Loan. Such agreements will not increase the amount Borrower wifl owe for Mortgage
insurance, and they will not entitte Borrower {0 any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respact to the Mcrigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recalve certain disclosures, {0 request and obtain cancellation of the Mortgage Insurance, to havs the Mo rtgage

Insurance terminated automatically, andfor to receive a refund of any Mortgage lnsurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid 1o Lendier

It 1 Propery is damaged. sucl: Miscellareaus Proceeds shali be applied o reslarabion of reaair of The Propery,
it the reslaralion or repair 15 econamically feasible ard Lender's gacurnty s not lessanad. Durng such reparr and rasto-
ration penod, Lender shall have the night 10 hold such Miscoliangous Procceds until Lender has bad an opportunily o
NSpect such Froparty 1o ensure the work has been compieled {0 Lender's satisfaction, provided that such inspection
shall be uncertaken promptly. Lender may pay [or the repairs and restoration in a smgle d:sbursement or i a serigs of
progress payments as the work s compleled, Unless an agrecment is made in writing or Applicable Law requires (e
25t 10 08 pad an such Miscetlaneous Proceeds. Lender shal! not b recuirest 1o pay Barrower any interast or BAMINGS
on such Miscellanecus Proceeds, |f the restoratien or regair :$ not econcmically feasible or Lender s secunbly would be
lessenad, the Miscellancous Proceeds shall be applied to the suns scoured by this Security Instrument. whether ar nol
e cue, wilth the excess f any, paid o Borrower. Sech Miscellanoous Proceaeds snall e applied in the arder pirervicdedd
{or 10 Section 2.

Iy Ihe event Of a tolal taking, destruction. or [0ss in valuc of the Property, the Miscellaneous Procesds shail be anphed
ter the sumes secured oy this Securily Instrumend, whether or not then due. with the excoss if Ay, a1 Bormgwier,

In the avent of a parhial taking, deslruclion, or loss invalue of the Prope My I which the fair market valug of \he Prop-

oty iImmediately before the parliat laking. destructionr, of 1035 1 value is equal to or groater than the amount of the sums
secured by thes Secunty Instrument smmediately belore the panial taking, destruction, of 168 0 value, unless Barfower

and Lender otharwise agree w1 wrbng. the sums secured by this Secunty Instrument shall be reduced Dy the amount of
the Miscellanecus Proceods multiplied by the following fracton: (a1 the 16tasi amount of the surs secured Immedistody
vefore he partial 1aking. destruction, or loss in value divided by (b)Y the lair mearke! value of the Froperty immediately
before the partia: taking, destruction, or loss in value. Ary balarce shaii oe paid 1o Borrower.

In the event of & oarial taking., destruction. or loss in vafue of the Frozeny & which the fair markel value of the
Fraperty rnmedbateiy belore the partial iaking, destruction, ar l0ss in vabkye 1% hess than 1he amounl of The suma SEure

immediately before the partial taking, destruction. of loss in value, urdess Borrmwer and Lencer othermse agree n writ-
ng. the Miscellaneous Froceeds shall be applicd to the sums secured by this Security Instrumoent whether or fot the
SuUms Gre e duyes

T the Froperty i$ apandoned by Botrower. or if. after notice by Lender to Borrowar that the Opposing Parly {fas
defined in the next senterces offers 10 make an award 1o sottle & ciaim for dam aOes, Borrower fails to respond to Londer
WTNIN 3G diays atier the date the notce s given, Lender s autharized 1o collect and apply the Miscellaneaous Procesds
aithers 16 resioratior ar repair of the Property or to the sums secured by this Security instrument, whether or nat then
due. "Opposity Party” means tha third party that owes Borrower Miscelancous Procoods or "hae carty against whont
Borrower has & right of achon in regard 1o Mscellaneous Progeeds,

Borrower shall be i default if ary action ar proceeding, whethar ool or cnininal, = Degun fhat, in Lender's judg-
meel, coid result ir foedure of the Property or other material impairment of Lender's inlerest ;0 the Fropery or rnighls
uncier this SeCunty Inslrument Borrawaer car cure such a default and i acceleration nas oocorred . remsiale as provice:
m Section T, by causing the achon or proceeding 1o be dismissed with A raling that, in Lender's judagment. preclkides
forfeiture of the Froperly or other malerial impairment of Lender's interest in the HMroperty or rights under this Socurty
Instrurment. The proceeds of any award cr claim: for damages that are attributable to the impairment of Lender's interast
m the Property are hereby assigned ang shall be pad to Lenger.

All Miscellancous Procecds that are nol apphed to reslorabon or repair ol the Property shall be applied m the arder
proveded forin Seclion 2.

12. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the tme lor payment or modifi-
cation of amertizatior: of the sums seoured by this Secunty Instrement granted by Lender to Barrower ar ANy SLLCOSS0r
i Interest of Bomower shal! nol operate ta releasa the Eability of Borrower or Aty SUCCessars in nterest of Bormower
Lender shall nol be required 10 commence proceedings agamst any Successor in Interest of Borrower of 1o refuse to
extend time for payment or otherwtse modify amartization of the sums secured by this secunty Instrumeont by reason
oF Any termand made by the ariginal Bormower or any SUccessors in interest of Borrower, ANy Tarbedrance by L ender n
exercesing any right or remedy nclutng. wilhoul Hmitabon, Lender's acceptance of payments from third persans, entitias
Gf SuCcessors in Intercst of Borrower or i amounts jess than the amount then du ¢, shall ngl be a waiver of or preclude
he exercige of any right oF remesdy.

13. Joint and Several Liability; Co-signers: Successors anct Assigns Bound. Borrower covenants aing agrees
Ihal Bomower's obligations and liability shall be gint and severat. However. any Borrower whio Co-5igns ths Seounly
Instrument but does nal execulo e Node o LOSSHINET ) (3] 0s co-5igning this Securily Instrirment anly 1o mortgage,
frant and convey the co-signer's nlgrest in the Property under the terms of this Securty Ingirument: (BY 15 not persan-
dlly ohligaled to pay the sums secured by this Securily instrument: ang ic) dyrees that Eender and any other Borronser
can aoree to extond, madify, farbueaer or make any accommodations with reyara [Qhe tarms of 1his Securily Instriantent
cr the Note without the co-signer's consent.

aubject 10 the provisians of Section 18, any Suceessor in Imerest of Borrower whe assumoes Barrowor's GhEgations
unceer s Secinty Instrument « o writing, and is approved by | ender, shall ootain all of Borowesr s nghits Ard benefils
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Wner this Socuenty Instrument, Borromser skal nol be reeased from Bomrower s crHiganions and Gakdlity under this Security
instrument unless Lender agrees to such release ir wribng. The covenants and agreements of this Secunly Instrement
shall bind {except as provided in Section 201 and benef the successors zrd assgns of Lender.

14. Loan Charges, Leader may charge Borrower fees for semeoes periormesd 0 connection with Bormower s celanll
for the purpese of protecting Lender's interest in the Froperty and ngnts under this Secunty Instrumen?. including. bul
not imited to. attomeys” fees, property mspechon and valuaten fees, In regard 0 any other Feos, the absorce of expross
Autirarily in thes Securily instrumend to charge a specitic ee 1o Borrower shall nat be construad as & arariiition ae the
charging of such tee. Lander may not charge fees that are expressly orohibitas Oy this Security [nstrument or by Appli-
cable Law

tihe L oan is subject o a iaw which sets maximiuem ioan charges. and that iaw is finally imferpreded so that (e interest
or other loan charges collected or to o8 collected in connechion with the Loan exceed the permhited its, then: (3) any
such lopan charge shat e reduced by ihe smount necessary to reduce the charge o the permulled mil; ard (b any sums
already collecled from Bomower which oxceeded permitted limsts will be refunded to Borrowr, Loncder may choose Lo
make this re‘und by regudng the pnngipat owed uncer the Note or oy mMaking a direct payment o Bomower. If 5 rafund
retuces principal. the reduction will be Ircated as o partal prepayment without Iy Drepaymaent charge (whether or not 2
pregaymant chargo s provided for under ine Natel Borrowers accepiance of Any suUch retunn made By derodt payment
o Sorower will constitute a waiver of any ngnt of aclion Bomower gt have ansing odt of such overcharga

13. Notices. All notices given by Borrower ar Lender i connocton widh his QECUNy Insirument must be mowriting,
Ay nolce 0 Borrower in connection w+h this Security Instrurment skali be feemed a have bDeen qQiven I Bomower whe
Maled by first class mail or when actually delvered to Borrower's notice address if sent by other means. MNotice 10 any cne
Borrower shail constilute notice to all Borrowers unloss Applicable Law Cupressly requines othenwse The nolice address
shatl be the Property Address uniess Bomawer has designated a substitlde natice address by notree for Lerdfor, Borrower
shatl promptly notty Lender of Bemower's change of agdress. if Lender specifies a procedure for reparting Barrower's
change of address, then Borrower shall snly report & change of acdress through that specified procedure. There may be
oy e Sesignaled notice address under this Seconty Instrument al any one time. Ay petice fo Lender shall be given
Ny delverng it or by maimng it by firgt class mail to Lerder's address staled herer unless L encder has cesignated another
aadress by notrce to Borrower Any notice in connoection witht this Securty iestrument snall nol Be doomed 10 have boon
Qiven W Lender until actually received by Lender If dAfy NoUGe required by this Securily instrormen 15 aiso resci e urmder
Applicable Law. the Apphicable Law requirernent will satishy the comesponding requirement yrder this secunty Instrument .

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governct by foderaf
baw and the law of the urisdiction o whch the Properly is located Al rgits and obbgations contained in this Security
instrument are subject to A0y requirements and limiatons of Appiicable Law. Apolicable Law might exphcily or implecstly
allow the parties to agres by contract or it might be sitent. but sueh silence sha'l nat be CONSINJISC 8% g pronibition aqgmirst
agreement by contract 0 the event that any provision or clause of this Secunly Instrement of the Note conlicts with
Applicable Law. such conllict shall not affect other prowisions of this Ser urtty Istrumeant o 1he Note which car he given
¢ffect wathout the corflichng provision.

A5 Lgsed RIS Senurity Instrumanl: a) words of {he masculine goencer shakl meaan and inglude COFFCSIONIHE) ruEater
worts or words of the femimine gender; (b) words i Ine singular shall mean and ncude the plural ancd vice versa; and
WL he word "may Qives sale discrehon without any obiigation o Lake any action.

17. Barrower's Copy. Borrower shall be given are copry af [he Node: o of Inis Security Insirment.

18. Transfer of the Property or a Beneficial Interest in Borrower. A= used 1n this Sechon 18, "linteresi 1n the
Propery™ means any legal or beneficial interost in the Froperty, including, but not bmite o, those beneleigt interesls
transterred in & pond tor deed. contract for dead, mstallment sales O] Or escrow agreement, the inkent ol whiech s
the transfer of title by Bormower at 3 future date {0 a purchaser,

It all or any part of 1he Proporly or any Interest in the Property is sold or transferred (or f Borrower is not a natuwra:
porscn and a banehcal irerest i Bomower is sold or Isansferraend) without Lender's priar written nonsant, Lendor may
recurre immediaie payrment in full of all sums secured oy this Secunty Instrumend, However, this option shalt nat be
exercised by Lender i such exercise is prohibited by Applicabie Law.

It Lender exercises this optian. Lender shall giver Borrower nolice of accelerdtion. The natice shall PrOVICE? £ e i)
of not less than 30 days from the dale the noticg is grven in accordance with Sechon 15 wathin which Borrower must pay
dll sums socured by this Securily instrumert. I Barower f3jls te pay thess sums prior to the expiration of this Ladalulel
Lender may invake any rermuxdes permilled by this Secunty Instrument withoot ferther notice or demarsd on Borroer

19. Borrower's Right to Reinstate After Acceleration. f Borrower mests cartamn conditigns, Borrowear shall have the
nght to have enfarcement of this Sccounty nstrument discortinues at any LmMe pror o th: earliest of; (a) five days beforo
sale of e Properly pursuant to any power of sale nontamed in ths sacirily Inslrument, (b such olher period as Applicabie
Law might spealy for the lermnatior of Borrgwer s nght to reinstate: or ich enlry of a ;adgment erforcing this Secuniy
nstrument. Those conditions are that Bomower: ) pays Lender all sums whneh then would be due under this SCCLINTy
nstrument andg the Mote asf ro acceleration bad ocourfen: 2] cures any oelault of any olher coverants or SO NSNS
i1 pays all expenses incurred in enfercng this secufily Inslrument, including. but not imited to. reasonabte aitnorneys’
s, property inspection and valuation fees. ard other foes incurmed for the purpose of protecting Lender’s inkerast in the
FProperly ard agihis under this Security insirument: and (d) takes such aclon as | BN Ay easonably reduire o assan:
Ihat Lender s interes! in the Proparty and nghs under thrs Securnty Instrumenl, and Sorower's obhigatipn 1o cay the sums
secured by thrg Securty instnsment. shall continue unchanged. Londer mey recure that Boreower pay such reinstalemont
SUMS and exponses in one or more of e ollowing 'ormrs, as selectsd by Lender: (a)] cash: (b money order; (o) cerlded
check. bark check. treasurer's check or cashier s check. provides Ay SUCH check 13 drawn Jpon an institubion whaose
deposids are insured Dy a foderal ageney, msirsmentiity or entily: or {¢) Eiectronic Funds Transfor lJpon reinstatement
by Borrower, Lhis Secarity Instrument and obigations secured rerely shall renaan fully effective as if no acceloratnn bad
occurrec. However. this nght 1o reinstate shall not apply m the case of acceleration ander Sechor 18

£0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a parlial nlerest n the Note
{ingether with this Secunty instument} can be sold one or more tmes without drinr notice o Borrower A sale might

N
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FESUIT N A chandgs in the entity (o as the: "Loan Sericer’) thal coliects Penodic Fayments due under the Note and
this secunty Instrument and performs other moagage loan senic:ng opligalions under the Nate, this Sefunty lnsitrument,
ang Applicable Law. There also might be one ar more changes of the Loar Servicer uarciaed o a sale of the Noto, iF
lhere 15 @ change of the Loan Servicer, Borrower will be given written potice of the change which wil Stale [he name and
address of the new Loan Servicer, the address to which payments shoulg be mace anc any other infarmation RESPA
requres In oonnection with & notice of transfer of servicing. If the Note s sofd and therealter the Loan is serviced by 2
L oan Seracer olher than the parchaser of the Naote, the MOt €3N semacin abihigatons o Borrower will resmso wil
the Loan Servicer or be transferred to & successor Loan Sarnvcer ard are not assumead by the Mote ourchiaser unless
otherwse provided by the Kote purchasor

Melther Barrower nor Lender may commence, join, ar be joined to any judicial action (a4 cither an individual gyt
cr the mempear of a ciass) 1hat arses froen Lhe othar party’s aciions pursuant to this secLnty instrument or that allages
that the other panly has broached any provision of, or any duty owed by reascn of. this Security Instrument, until sugh
Borrower or Lender has notified the ather party (wilk such aatice gaen in compliance with The requrements of Sectinn
'5hof such alleged breach and affarded the other party hereto & reasonable penod alier the giving of such nolice 10 take
corective acton. If Applicable Law provides a time period whreh must elagse belore cortain action can boe taken, that
Lener penod wall De Ceemed 1o he reasonable for purposes of this paragraph. The noboe of acceieralion and DRROrun:Dy
1o cure given o Bomower pursuant to Section 22 and the notice of acceteratior: given to Borower pursuant {0 Sechion
18 shall be deemed o sal'sly the notice and opportunity to take corrective action orovisions of this Seclion 29,

21. Hazardous Substances. As ased in this Section 21° {a) "Hazardous Substances™ are those substarces delimed
A5 1OXIC OF haZardous substanoes . aoitutants, or wastes by Enviranmerntal Law and the :‘ej?mwmg substances: qa50hkne,
Kerosene, othor lammabie or loxiz petroloum: prodects. toxic pesticides and herbicides, volatilo solvents. -natarials con-
l@ining asbestos or formatdehyde, angd radioactive matenals, () "Environmental Law” maans federai iaws and laws o
the jurisdichon where the Property s located that relale to health, safely or envronmental protection: (o) “Envimnmenta
Cleanup” includes any response action, remedial achor. of removal action. as defined in Environmerdal Law: and 1} ar
"‘Thwironimental Condifion” means 3 conditearn that can cause., conlalute 1o, or albenase gaer an Frvironmaental Clear L.

Borrower shall not cause or permit the presence, use, disposal. slorage, o elease of any Hazardous Substarces. or
threaten 1o release any Hazardous Substances. an or in the Property. Borrower shali ngt do. nor allow anyone sz to do.
arylhing altecting the Propety {a)1hal is inwiolation of any Envirarmenta! Uaw, () which creates an Enviroamental Condi-
tian, of [c)which, due 1o lhe presence, use, or ralease of A Hazardous Substance. creates a connttion hat adversely affecls
the vatue of the Propeny. The preceding two senlences shall not appy o the presence, use, oF storage on the Propery of
srmall quantties of RazZardous Substances hat are gecerally reconnized 1o be appropriate to normal residential uses ane
o mamtenance of the Property (including. but not mited 10, hazardous substances In corsumer products).
Borrower shalt promptly give Lender wnitten notice of {a) any tvestigatior., claim. demand, tawsuit or other action Dy
any novernmental ar requlatory agency o private party nvolveyg the Proporty and any Hazatdous Bubstance ar Envi-
renmental Law of which Borrower has actual knowiedge, {b) any Environmentat Condition, ncludmg but aot lirted to,
any spilling, leaking, dischargo, release or threat of release ol any Hazardooas Subslance, snd (©) any congiion caused
by the presence. ase of release of a Hazardous Subsiarce which acversely aflects the value o the Fronerty IF Bor-
rower leams. or 15 nobihed by any govarnmental or regulatory autnorty, or any pavale parly. that any remdaval ar other
remedizlion of any Hazardous Substance affecting the Property s necessany, Bomower shall promaly lake all necessany
remaediat actions in accordance with Environmental Law. Nothing herein shall create any obligatan an Lendizr for an
Environmental Cleanup.

oyl

NCN-UNIFURM COVENANTS Borrower and Lender further covenant and anree as follows:
22. Acceleration; Remedies. Lender shail give notice to Borrower prioy te acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under Section
18 unless Applicable Law provides otherwise). The notice shall specity: (&) the default; (b) the action reguired

10 cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and {d) that failure to cure the default on or before the date specified in \he notice may

result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court aclion lo assert

the non-existence of a default or any other defense of Barrower to acceleration and sale. I the default is not

cured on or before the date specified in the notice. Lender at its option may regquire immediate payment in full
of all sumsg secured by this Security Instrement without further demand and may invoke the power of szle and

any other remedles permitted by Applicable Law. Lender shail be entitled to collect all axpenses incurred in

pursuing the remedies provided in this Section 22, including. but not limited to. reasonable attorneys’ fees and
costs of fitle evidence.

It Lender invokes the power of sale, Lender shall give a copy ©f a notice to Borrower in the manner provided
n Section 15, Lender shalf pubiish the notice of sale once a week for three consecutive weoks in a NEWSDIAp-er

published in SHELBY County, Alabama, and thereupon shalk sell the
Froperty to the highest bidder at public auction at the front door of the County Courthouse of this Cou nty. Lender
shall gdeliver to the purchaser Lender's deed conveying the Praperty. Lendar or {ts designee may purchase the
Froperty at any sale. Borrowar covenants and agrees that the proceeds of the sale shall be applied in the
following crder; (a) to all expenses of the sale, including, but not limited to, reasonahle attermeys’ fees: (b) to
all sums secured by this Security Instrumenst; and {¢) any excess 1o the person or persons legally entitled to it

23. Release. Upon payment of all sums secured by this Sgcurty Instroment. Lender shall relegse this Secunly
Instrument. Borrower shall pay any recordation costs, Londer May charge Borrower a fee for releasing thes Socurily
rsirment, Ul only if the tee s paid 1o a third party for services rendored ane [he Chargrg of e fedz 15 permitted urder
Apnhcable Law.

24, Waivers. Borrower waives all nghts of homestead exemplion in the Prapery and relinguishes all nghts of surtesy
Ard oower in the Progerty.
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E"f’ $%G?~!!MG SELOW, Borrower accepts and agrees to the terms and covenants cortamed i this SeCUrdy instrument
and m any Rider executed by Borrower and recorded with it.

Witnessos:
2.9 2020 {Seal)
DATE
State of 2 A )
County of

On this /f’{"' gay of Zgé . Jdggg N R AY. _ & g _.a Notary Pubiic

ir3 and for said county and in said state, hereby certify that JENNIFER BARRA AN, whose name(s) is/are
signed to the foregoing conveyance, and wha isfare known te me, acknowledged before me that, being

Informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their
act on the day the same bears date, Given under my hand and seal of office this _/¢*"day of é Z ; ,

200

‘l [ LA

NotaryPublic

k II.: ,|'_u-
_I- C_ﬂ + n n .
O F§ My Commission Expires: Z__. /9 - 2

Lender: Angel Oak Mortgage Solutions LLC
NMLS 1D: 1160240

Broker: Southwest Funding, LP

MMLS (D 32139

Lcan Originator: Jason E Maxam

NMLS ID: 330818

:?.FAEAMA - oingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3001 4 /04
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LOAN ##: B02001137568
MIN: 1013016-0000D056171.1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
February, 2020 and 1s incorporated info and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security instrument”}
of the same date, given by the undersigned (the "Borrower™} to secure Borrower's Note
10 Angel Oak Mortgage Solutions LLC, a Limited Liability Corporation

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and
ocaled at. 609 GLEN IRIS LN, PELHAM, AL 35124.

The Property includes, but is not imited to, a parcel of land improved with a dweliing,
tegether with other such parcels and certain common areas and facilities. as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™).
The Property is a part of a planned unit development known as BALLANTRAE

(the "PUD"). The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securty Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Barrower's obligations under the
FUD s Constituent Documents. The "Constituent Documents™ are the {1} Declaration;
(11} articies of incorparation, trust instrument or any equivalent document which creates
the Owners Association; and (iii} any by-laws or other rules or regulations of the Owners
Association. Berrower shall promptly pay, when due, all dues and assessmerits
imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains with g
generally accepted insurance carrier, 8 "master” or “blanket” policy insuring the Property
which Is satisfactory to Lender and which pravides insurance coverage in the amounts
(including deductible tevels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not fimited
to, earthquakes and floods, for which Lender requires insurance. then: (i} Lender waives
the provision in Section 3 for the Periodic Payment ta Lender of the yearly premium
instaliments for property insurance on the Property: and {ii) Borrower's cbligation under
Section 5 to maintain property insurance coverage on the Froperty is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

vwhat Lender requires as a condition of this waiver can change during the term of the loan.

sorrower shail give Lender prompt notice of any fapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resteration or
repair following a loss to the Property, or to common areas and facilities of the PUD. any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shail apply the proceeds to the sums secured by the Securily Instrument. whether or
not then due, with the excess, if any, paid to Barrower

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public iabiity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac URIFORM INSTRUMENT Farm 3158 101
Elie Bae, Inc. Page 1 of 2 FA1DORDE: 0115
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D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of ail or any part of the Property or the common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument as provided in Section 11.

B, Lender’s Prior Consent. Borower shali not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: {1} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
ot a taxing by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provisian is for the express benefit of Lender: (hl} termination
of professional managementand assumption of self-management ofthe OwnersAssociation:
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due.
then Lender may pay them. Any amounts disbursed by Lender under this naragraph
F shall become additional debl of Borrower secured by the Securi ty Instrurnent. Unless
Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
containeg

11 s -ider.
p

- (¥ - 20 20(Seal)
DATE

HULTISTATE PUR RIDER--Tiagle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3150 101
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-20-2242

§_ot 2055, according to the Survey of Glen iris at Kilkerran Phase 3, as recorded in Map Book 46, Page 4,
in the Probate Office of Shelby County, Alabama.

* this is a purchase money first mortgage

Filed and Recorded

) \ﬁ'} - *{;‘0{;"*; Official Public Records
~'$:’f Ve '1';_ Judge of Probate, Shelby County Alabama, County
o A Clerk
1 ,f ) ¥ Shelby County, AL
h“\_, o 02/27/2020 01:35:45 PM

~ L $378.95 CHARITY

~?f.f,{,,]ﬁz~$&.- " 20200227000077660 O.ﬂ.!~ S 37&

File No.: 44444-20-2242

Exhibit A Legal Description Page 1 of 1



