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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY

MORTGAGE

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated FEBRUARY 07, 2020
together with all Riders to this document.
(B) "Borrower" is

JAOOE SLOAN AND MCKENNA SLOAN, HUSBAND AND WIFE

DEFINITIONS

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a QORPORATICN
organized and existing under the Jaws of THE STATE OF TEXAS
Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(K} "Note" means the promissory note signed by Borrower and dated FEBRUARY 07, 2020
The Note states that Borrower owes Lender

CNE HUNDRED SIXTY FOUR THOUSAND & NO/100

Dollars (1.5, $164,000.00 } plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MBRCH 01, 2050 .

(F) "Property” means the preperty that is described below under the heading "Transfer of Rights in the
Property "
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(G) "Loan” means the deht evidenced by the Note, plus interest, any prepayment charges and [ate charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

__] Adjustable Rate Rider [__] Condominium Rider i Second Home Rider
Balloon Rider | % | Planned Unit Development Rider 114 Family Rider
VA Rider L] Biweekly Payment Ride

Other(s) [specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law)} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmients and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrurment, computer, or magnetic fape so as to order, instruct, or autharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller

machinc f{ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means fthose items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Preperty; {ii) condemmnation or other taking of all or any part of the
Property; (tii) conveyance in lieu of condemnation; or (iv} misrepresentalions of, or omissions as (o, the
value and/or condition of the Propesty.

(N) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a “federally related morigage foan" even if the Loan does not qualify as a “federally related mortgage
joan" under RESPA.

(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Securily Instrument and the Note. For this purpese, Borrower irrevocably morigages, prants and
conveys 0 MERS (solely as nominee for lender and Lender's successors and assigns) and tn the
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successors and assigns of MERS, with power of sale, the following described property located in the
County of SHELBY -

|Wame of Recording Jurisdiction]

SEE 1EGAL DESCRIPTION ATTACHFD HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .

Parcel [ Number:
14-9-31-3-001-072.000
which currently has the address of
100 CREDEN PL |Street]
ATARASTER |City] , Alabama 35007 [Zip Code]
{"Property Address"):

TOQGETIER WITH all the improvememts now or hereafier erected on the property, and all

easements, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply wiih law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
t[ake any action required of lender including, but not limited to, releasing and canceling this Security
nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warranis and will defend generally the fitle to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with iimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currentcy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thaf any or all suhsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash: (b) money order; (¢) ceriified check, bank check, treasurer's check or
cashier’'s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the lacation designated in the Note ar al
such other location as may be designated by [Lender in accordance with the nolice previsions in Seclion 15.

Lender may relurn any paymeal or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parlial payment insufficien] 10 bring the Loan
currenl. without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
payments in the fulure, but Lerder is nol obligaled to apply such paymenis ai the {ime such paymenis are
accepled. If each Periodic Payment is applied as of its scheduled due dale, then Lender need not pay
inlerest on unapplied tunds. Lender may held such vnapplied funds until Borrower makes payment 10 bring
the: T.oan current. [f Borrower does not do so within a reasanable period of time. L.ender shafl either apply
such funds or return them to Boreower. if not applied earlier, such funds will be applied to 1be owstanding
principal balance under the MNote immedialely prior te foreclosure. No alfset or claim which Borrower
mighl have now or in the fulure against Lender shall refieve Borrower from making paymenis due under

the Nate and this Security instrument or performing the covenanls and agreemeats secured by this Security
Instoumeni.

Z. Application of Payments or Proceeds. Excepl as otherwise described ia this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: {a) interesi
due under (he Neote; {b) principal due under the Mote; {c) amounts due vader Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first 10 late charges, second to any other amounts due under this securily [nstrument, and
then 10 reduce the principal balance of Ihe Note

lf Lender receives a paynyent frem Berrower for a delinquent Pertodic Payment which includes a
suffictent amount lo pay any late charge due, the payment may be appiied to the delinquent paymenl and
the late charge. IF more than one Periodic Payment is oulstanding. Lender may apply any payment received
trom Borrower to the repayment of the Periodic Paymenis if, and to the exient that, each payment can be
paid mn full. To the extent that any cxcess exisis afler the payment is applied 1o the full payment of one or
more Periodic Fayments. such excess may be applied 10 any late charges due. Valuntary prepaymenis shall
be applied {irst to any prepaymeni chacges ard then as described in the Mote.

Any applicaiion of paymenis. insurznce proceeds, or Miscellapeous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change ihe amouni, of the Periodic Payments.

3. Fands for Escrow Items. Borrower shall pay 10 Lender om the day Periodic Payments are due
under tae Note, until the Nole is paid in fell, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other Hems which can atlain priority over this Secugity Instrament as a

lien or encumbrance on the Propecty: (b} leaseheld payments vr ground rents on the Property, il any; [c]
premivms for any and all insurance required by Lender wnder Section 5; and {d) Mortgage [nsurance
premiums, il any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
tngurance premiums in accordance with the provisions of Section 10. These ilems are called "Escraw

[tems.”™ Al origination or at any lime during the term of the Loan, Lender may require that Communily
Associalion Ducs. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow llem. Borrewer shall prompily Furnish to Leader all notices of amounts 10

be paid under this Section. Borrower shall pay Lender 1the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ilems. Lender may waive Borrpwer's
obligation lo pay 15 Lender Funds for any or all Escrow [tems a1 any lime. Any such waiver Inay only he
In writtng. In the evend of such waiver, Borrawer shall pay direcily. wher and where payable. the amounts
due for any Escrow liems for which paymeni of Funds has been waived by Lender and, if Lerder requires,
shall furnish t¢ Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipis shall lor all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and apreement”
5 used in section 3. If Borrower is obligated 10 pay Escrow Items directly, pursuanl to a watver, and
hiorcower fails to pay (he amount dee For an Escrow Item. Lender may exercise its rights under Section 9
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and pay such amouri and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. lender may revoke the waiver as 10 any or ail Escrow Ilems al any rime by a notice given in
accordance with Section 15 amd, wpon such revocation, Berrower shall pay to Lender alf Foods, and in
such amounts, that are then required under this Section 3.

[ender may, al any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender to apply

the Funds ar the time specified under RESPA. and (h) not (o exceed the maximum amound a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of ¢urrent data and

reasonable estinates of expenditures of future Escrow Hems or otheswise in accordance with Applicable
Law.

The Funds shall be held in an ingtitulion whose deposits are insured by a federal agency.
Lnslsumenlality, or entity (including Lender, if fender is an instiluion whase deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow [lems no later than the time
specilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

analyzing the esceow accounl, or verifying the Escrow Ilems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made in writing
or Applicable i.aw requires inleresi to be paid on the Funds, Lender shall nol be required 1o pay Borrower
any tniecest or earnings on (he Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lerder shall give to Borrower, without charge. an anpual accounting of the
Funds as required by RESPA.

[(" there is a surplus of Funds held in escrow, as delined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA. [f there is a shortape of Funds held in escrow.
as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay ia
Lender the amount necessary to make up the shortage in accordance with RESPA, bui in no more than 12
montlly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA . Lender shall
nolity Borrower as required by RESPA. and Borrower shall pay to Lender the amouni necessary to make
up tae deficiency in accerdance with RESPA, but in ne more than 12 monthly paymenls.

Upen paymerm in full of all sums secured by this Security Instrument, Lender shall promptfy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, asseysments, charges. fines, and impositions
allnibutable 10 the Property which can anain priority over this Security Instrument, Jeasehold payments ot
ground renis on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Botrower shall pay them in the manner provided in Section 3.

tiorrower shall prompily discharge any lien which bas priority over this Security Instrument unless
Horrawer: (a) agrees in writing (e the paymenl of the abligation secured by the fien in a maaner accepiable
lo Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good Faith
by. or deiends against enforcement of the lien in. legal proceedings which in Lender’s opinion operale te
prevent the enforcement of the lien while those proceedings are pending. but onfy uniil such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating
the lien to this Secority [nstrument. If Lender determines that any part of the Property is subject to a fien

which can attain prierity over this Security Instrumens, Lender may give Borrower a notice identifying (he
lien. Withia 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth abave in this Section 4.

l.ender may require Borrawer to pay a rmme-lime charge for a real estate lax verificalion andfor
reporting secvice used by Lender in connection with this Loan.

1. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured againsi loss by [ire, hazards included within the term "exiended coverage,” and any
other haxards including, but nol limiled 10, earthquakes and floads. far which Lender requires insurance.
Lhis insurance shall be maintained in the amounts (including deductible levels) and far the periods thal
tender requires. Whar Lender requires pursvani to the preceding sentences can change during the rerm of
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lhe Laan. The insurance carrier providing (he insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exetcised unreasenably. Lender may
require Borrower to pay, in ¢onpection with this Loean, either: {a) a one-time charge for flood zone
deseeounation, cerlification and tracking services: or (b) a pne-lime charge for flood zone determination
and cerufication services apd subsequent charges each iime remappings or similar changes occur which
reasonably inight aftect such determination or certification. Borrower shall also be responsible For the
payment of any fees imposed by the Federal Emergeacy Manapement Agency in connection with the
review of any tlopd zone deiermination resulling [romn an abjection by Borrower,

[f Borrower fails to maintain any of the caverages described above, Lender may ohtain insurance
caverage, at Lender's optien and Borrpwer's expense. Lender is under oo obligation 1o purchase any
particular fype or amount of coverage. Therefore, such coverage shall raver Lender, but might or migh
nol protect Borrower, Borrower's equily in the Properiy, or the conients of the Properiy, against any risk,
hazard or liability and mighl provide greater or lesser coverage than was previously in effect. Borrower
acknowledges Lhat the cosi of the insurance coverage so obtained might significanfly exceed the cosi of
insurance thal Bocrower could have obtained. Any amounts disbursed by lender under this Section 5 shall
tecome additional debl of Borrower secured by 1his Security Instrumeni. These amyounis shall bear inlerest
at the Nole rale from fhe date of disbursement and shali be payable, with such iserest, upon oefice from
Lender ta Barmowser requesling payment,

All insurance policies required by Lender and repewals of such policies shall be subject (o Lender's
right la disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as
mortgapee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and rencewal
certificales. It Lender requires, Borrower shall prempily give 1o Lender all receipis of paid premiums and
renewal netices. [f Borrower obtains any foray of insurance coverage, not otherwise required hy Lender,
for damage 1o, or desiruction of, the Property, such pelicy shall include a standard mortgage clause and
shall name Lender a5 morigagee and/ar as an additional loss payee.

In the event of loss, Broarower shall give prompl solice to the insurance carrier and Lender. !.ender
may make proof of loss il nol made promptly by Borrower. Unless [ender and Borrower otherwise apree
in writing, any insurance procees, whether or not the underlying insurance was required by Lender, shall
be applied (o restoration or repair of ¢the Property, il the restoration or repair 5 economically leasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hald such insurance proceeds unlil 1Lender has had an opporiunily te inspect such Properly to ensire the
wark has been completed 10 Lender’s salisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse: proceeds for the repairs and restpration in a single payment vr in a series
of progress paymenls as the work is completed. Unless an agreement is made in wriling or Applicable Law

requires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interes! or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by

Borrower shall not be paid cul of the insurance proceeds and shall be the sole obligalion of Borrower. If

the eestoration or repaic is nol economically feasible or Lender's security would be lessened. the insvrance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
15['1';1 1::{::9;5, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

on 2.

It Borrower abandons the Property. Lender may file, negotiate and setile any available insurance
claim aod related matiers. IF Borrower does not respond within 30 days to a notice from T.ender thal the
insurance castier has oflered to seitde a claim, then Leader may negatiale and seille the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
section J2 or olherwise, Borrower hereby assigns i¢ Lender (a) Borrower's rights I any insurance
preceeds in ap amount not (o exceed the amounts unpaid under the Note or this Security [nsirument, and

() any oiher of Borrower's righis (other than the righl ta any refurd of unearned premiutns paid by
Borrower) under all insurance palicies covering the Property. insofar as such righis are applicable 10 1he
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rgverage of the Property. Lender may wse the insurance proceeds either 10 repair or restore the Property or
lo pay ameants unpaid ender the Note or this Security Insirument, whether or nol then due.

6. Occupancy. Borrower shall occupy, estzblish, and use the Properly a3 Borrower's principal
residence wilhin 60 days after the execution of this Security Instrament and shall continue 10 occupy the
Property as Borrower's principal residence for a1 least one year afler the date of occupancy. unless Lender
otherwise agrees in writing. which consemt shafl not be unreasonably withheld, or unless extenuating
circumstances £xist which are beyond Borrower's coatrel.

{. Preservation, Maintenance and Protection of the Property; Inspections. Borcower shall not
destrizy. damage or impair the Property. allow the Propery to deteriorale or commit wasle on (he
Property. Whether or not Borrower is residing in the Property, Borrewer shall maintain the Properly in
order 10 prevent the Property from deteriorating or decreasing in value due 0 its condition. Unless ir is
delermined pursuanl o Section 5 (hat repair or resioration is rot economically leasible, Borrower shall
promplly repair (he Property il damaged 1o avoid further deterioration or damage. If insurance or
condemnatien proceeds are paid in connection wilh damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restering the Property only if Lender has released proceeds for such
purposes. £ender may dishurse proceeds [or the repairs and restoration in a single payment or in a series of
pregress payments as the work is compleled. IF the insurance or condemnation procesds are nat sufficient

1o reparr or restore the Property, Borrower is not relieved of Borrower's abligation for the completion af
sgch repair of restoralion.

Lender or ils agenl may make reasonable enlties upon and inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

Borrower notice al the lime of or prior to such an interior inspection specifying such reasonable canse.
4. Borrower’'s Loan Application. Borrower shali be in default if, during the Loan application
process, BoITower or any persens or enlities acting ar the direciion of Borrower or wilh Borrower's

knowledge ar consent gave niaderdally false, misleading, ot Inaccurate information or siatenients to Lender
(or failed o provide lender with material information) in connection with the l.oan. Material
representalions include, but are ool limited g, representations cencerning Borrewer's occupancy of the
Properly as Borrower's principal residence.

3. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower Falls lo perfarm the covenanis and agreemenis comained in this Security Instrwment, (b) there
i3 a legal proceeding thal might significanily affect Lender's interest in the Properly and/or rights under
this Security lnstrument (such as a proceeding in bankrupicy, probate, for condemmnation or forfeiture, for
entorcement ol a lien which may allain priorily over this Securlly Instrument or to enforce laws or
regulations), or (c) Borrower kas abandoned the Property, ther Lender may do and pay for whalever is
reasonable or appropriate to prodect lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying apy sums secured by a lien
which has priodity over this Sccurity Insitement: (b) appcaring in courl: and (¢} paying reasenable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
Hs secured position in a bankruptcy proceeding. Securing the Property includes. but is not limled 1o

elering the Propeety to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes. clininate building or other code violalions or dangerous conditions, and have utilities turned
on o1 olf. Although [ender may take action under this Section 9, I ender does ool have te da so and & nol

under any duly or obligation 1o do so. it is agreed that Lender incurs no liabitiry for not jaking any or all
actions authorized under 1his Section 9.

Any amounls disbursed by Lender under this Section 9 shall become additional deln of Borrgwer
secured by this Securily [nsirument. These amaunts shall bear interest at the Note rate from 1he date of

disbursement and shall be payable. with such inferest. upon nofice from Eender 10 Borrower requesting
payment,
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il this Security Instrument is on a leasehold, Borrower shal comply with all the provisions of the

lease. [f Borrower acquires fee fitle 1o the Property, the leaseheld and the fee title shall not merge onless
Lender agrees to the merger in writing,

19. Morigage Insurance. If Lender required Morigage Lisurance 25 a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasom.
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separalely designated payments
foward (he premiums for Mortgage [nsurance, Borrowes shall pay the premiums fequired to obiain
coverage substantiatly equivalent i the Morigage [nsurance previeusly in effect, at a cost subsiantially
equivalent to the cest to Borrower of the Mortgage Insurance previously in effect, from an allernate
morigage insurer selecied by Lender. [E substanlially equivalenl Morigage Tnsurance coverage is not
available, Borrewer shall continue 1o pay to Eender the amount of the separately designated payments (hai
were due when the insurance coverape ceased (o he in effect. Lender will accept, use and relain these
paymenis as a non-relundable loss reserve in liew of Morigage [nsurance. Such loss reserve shail he
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall a1 be

required 10 pay Berrower any interest or earnings on such loss reserve. Lender can no Jonger require Foss
reserve payments if Mortgage Insurance coverage (in the amown and lor the period that Lender requires)
provided by ao insurer sefecled by Lender again becomes available, is obtained, and lender requires
separalely designated payments toward the premiums lor Morigage [nsurance. If Lender required Mortgage
Insurance as a condilion of making the Lean and Borrawer was required 10 make separately designated
payments toward the premiums fer Morigage Inserance, Borrower shall pay the premiums required to
Inaintain Mortgage Insurance jo elfect. or 40 provide a nen-refundable loss reserve, untll Lender's
requiremenl for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Eerder providing for such termination or uniil termination is required by Applicable Law. Nothing in this
Section 10 affcces Berrower's obligation 10 pay intecest at the rate provided in the Nole.

Mortgage Insurance reimburses lLeoder {or any entity that purchases the Nate} for cerlain losses it
;my Incur if Borrower does nol repay the Loan as agreed. Borrower is nat a party to the Martgape
Nsufance.

Morigage insurers evaluate their tofal risk on all such insurance in lorce (rom (ime to lime, and may

enler nla agreements with other parties that share or modify their risk, or reduce losses. These agreemenis
are on terms and condiiions that are satisfaclory to the morigage insurer asd the other party {or parties) to

Ihese agreements. These agreemenis may sequice ihe moerigage insurer (¢ make paymenls using any source

of funds thal the morigage insurer may bave available {which may include funds vbiained from Moripage
Insurance premiumes).

As a result of these agreemenls, Lender, any purchaser of the Note, another insurer. any Teinsurer,
any ather enlity, or any aiftliate of any of the foregoing. may receive (dicectly or indirecily) amounts thal
derive from (or might be eharacterized as) a portion of Borrowes's payments for Mortgage Insurance. in
cxchange for sharing or modifying the martgape insucer's risk. oz reduring losses. IF such apreement
provides ihal an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is eften termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other ierms of the Loan. Such agreements will not increase the amount

Borrower will owe For Morigage Insurance, and they will not entifle Borrower 1o any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may intlude the right o receive certain disclosures, 10 request and obtain cancellation of the

Morigage Insurance, lo have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at ¢he time of such cancellation or
termination.
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11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

IF the Property is damaged, such Miscellaneous Proceeds shall be applied (0 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is ool lessened.
Luring such repair and restoration period. ]ender shall have the cight to held such Miscellaneous Proceeds
until Lender has had an oppostunity to inspect such Preperty (0 ensure the work has been completed to
Lender s salisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursememt or in a series of progress payments as the work s
completed. Unless an agreement Is made in writing or Applicable Law requires interesi 1o be paid on such
Miscellaneous Praceeds, Lender shall not be required 10 pay Borrower any interest ot £amings on such
Miscellaneaus Preceeds. I the restaration or repair is nol economically feasible or Lender's SECUrity would
be lessered, the Miscellaneous Proceeds shall be applied ie the sums secured by this Security Insirument,
whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evenl of a iotal laking. destruciion. or loss in value of the Property. the Miscellaregus
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or noi then due, with
the excess, if any, pald io Barrower.,

In the event of a partial laking, desiruction, or loss in value of the Properly in which the falr markes
valie of the Properly immediately before the partial taking. destruction, or loss in value is equal to or
greater than Ihe amount of the suems secured by this Security Instrament immediately hefore the partial
taking. desiruction, or loss in value. unless Borrower and Lender otherwise apree in wriling. the sums
secured by this Security Insirument shall be reduced by (he amount of ihe Miscellapeous Proceeds
multiplied by the following fraciion: (a) the fotal amount of ¢the sums secured Immediately before the
partizl faking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediatety befaze the partial taking, desiruction, or less n value. Any balance shall be paid to Borrower.

[ the: event of a partial taking. destruction. or loss in value of the Property in which ihe fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of 1he sums secwred immedialely belore the partial taking. destruction, or loss in value, unless
Borrower and Lender séherwise agree In wriling. the Miscellaneous Proceeds shall be applied to the sums
secured hy this Security Instrumenit whether or not Ihe sums are then due.

IF the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party {as defined in the next sentence) offers 1o make an award to setile a claim for damages,
Borrower lails 10 respond 1o Lender within 3 days afier the date the oitice is given, Lemder s swthorized
¢ collect and apply the Miscellanesus Proceeds either 10 testoration or repair of the Praperty or o the

sums secured by this Security lostrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the parly apainst wham Borrower has a right of action in

regard to Miscellaneous Proceeds.

Borrawer shail be in defaule if aoy action or preceeding. whelbier civil or crintinal, is begun thas, in
Lender’s judgment, coudd result in forfeiture of the Properly or piber material impaictent of Lender's
inlerest tn the Properiy or rights under this Secucity [nscrumens. Borrower can cure such a defaull and. if
acceieralion bas occurred, reinsiate as provided in Section 19, by causing the aclion or proceeding 1a he

dismissed with 2 ruling thai, i Lender's judgment. precludes forfeiture of the Property or other miaterial
impairmeni of Tender's tnierest in the Properly or rights under this Security Insirament. The prioceeds of

any award or claim for damages thal are artrikutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneaus Proceeds thal are not applied 0 restoration or repair of the Propeery shall be
appiied in the order pravided for in Section 2.

1660501737

BAMA-Singke Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 30101 1109
-GA{AL) (1302).00 Page 5 af 15

i

|

il

!

il




20200217000063750 02/17/2020 01:25:17 PM MORT 10/19

[Z. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time far

payment or modilication of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower ot any Successor In Interest of Borrower shall not operate 10 release the liability of Barrower
or any Successars in Interest of Borrower. Lender shall not be required 1o commence preceedings against
any Successor in Interest of Borsower or 1o refuse to extend Hme for payment or otherwise modify
arorlization of the sums secured by rhis Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising anmy righi or
remedy including, withowl limitation, Lender's acceptance of payments Froom (hird persons, entilies or

SUCCessors in [nlerest of Borrower ot in amounts less than the amount then due. thall not be 3 walver of bT
preclude the exercise of any right or remedy.

bi. Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants
anc agrees thal Borrewer's obligalions and liability shall be joint and several. However, any Borrower who
co-8igns this Security Instrumepl but does not execule the Note (a “co-signer”): (a) is co-signing this
securily Instrumem only to morigage. grani and convey the co-signer's inlerest in the Property under the

terms o this Security Insirument; (b) is nol personally obligated lo pay the sums secured by (his Security
Instrumenl: and (c} agrees thai [ender and any other Borrewer can agree (o extend, wodily, lorbear or

make ary accommodalions with regard to the terms of this Security Instcument or the Note without the
{&-SIgner s Consent.

Subject fo the pravisions of Section 18, any Successor in Inierest of Berrower who assmmes
Borrower's obligations under this Securily Instrument In welling, and is approved by Lender, shall obtain

all of Borrower's rights and beneflis under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security Instrameni unless Lender agrees to such release in
wriling. The covemants and agreements of this Secutity Instrumenl shal! bind {excepl as provided in
section 20 and benefir the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Barrower’s defaull. for the purpose of protecting Lender's interest in the Properly and rights under this
security Inslrument, including. but not limited io. altormeys' fees, properiy inspection and valuation fees.
In regard ia any other fees, the absence of express authorily in this Securily [nstzumnent ro charge a specific
[ee L& Borrawer shall nol be consirued as a prohibition on the charging of such feec. Lender may nol charge
tees thal are expressly prohibited hy this Security Instrument or by Applicahle Taw.

[ 1be Loan is subject 10 a law which sets maximum loan charges, and (hat law is finally interpreted so
ihat the interest or other Ioan charges collected or 1o be collected in canoection with the Loan exceed the
permitied limits, ibhen: {a) any such loan charge shall be reduced by the amoun necessary lo reduce (he
charge to the permitted Llimit: and (b) any sums already collected from Borrower which exceeded pernitied
limits will be refunded 1+ Borrower. Lender may choose to make (his refund by reducing the principal
owed under the Note or by making a direct payment 10 Borcower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nol a

prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitule a waiver of any righi al action Borrower mighl have arising oul

of surh overcharge.

13. Notices. All notices given by Borrawer or Lender in connection with this securily Instrumenl
musl be i writing. Any nolice (0 Borrower ir connection with this Security Instcument shall be deemed fa
have heen given ta Borrower when mailed by first class mait or when actually ¢elivered to Borrower's
nolice address il seni hy other means. Notice te any one Borrower shall constilute natice to atl Bormmowers
urless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
tnless Borrower has designated a substilule notice address by matice (o Lender. Borrower shall presmpdly
nidify lender of Borrower's change of address. If Lender sperifies a procedure for reporting Borrower's

change of address. ther Borrower shall only reporr 2 chanpe of address thraugh that specified prixcediere.
There may be anly one designaied nolice address under this Security [nsiruenent ar any one time. Any
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hotice t¢ Lender shall be given by delivering it or by mailing it by firsl class mail to Lender's address
sialed herein unless Lender has designated arother address by nofice (o Borrower. Any notice in
connection with this Security Instrument shall a0l be deemed to have been given to Lender uniit actually
received by Lender. IF any oolice required by this Sccurity Instrwnen! is alse required under Applicable

l.aw. the Applicable Law requirement will satisfy the corresponding requirement undec this Security
[nstrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All richis and
obligations conlained in this Secerity [nsirument are subject to any requirements and limitations of
Apphcable Law. Applicable Law might explicilly ot implicitly allow the parties to agree by coniract or if
might be stlent, bui such silence shall nor be consirued as a prohibition againsi agreement by contract. In
the evenl that any provision or clause of this Securily Instrument or the Mote conllicts with Applicable
Law. such conflict shall not affect other provisinas of this Security Instrument or the Note which can be
given etlecl wilhout the confliciing provision.

As used in this Security Insirument: {a} words of the mascoline gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

melude the plural and vice versa; and (c) the word "may™ gives sole discretion without any ebligation 1o
tzke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Section 13,
“Interest in the Property™ means any legal or beneficial interest in the Property. including. but not limited
lor. Ihose benelicial interests transfecred in a bond for deed, contracl for deed. installment sales conlract or
escrow agreemenl, the intent of which is the (ransfer of title by Borrewer al a fulure da1e o a purchaser.

i all or any part of the Property or any Interest in the Property Is sold or transferred {or If Borrower
is nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
(nstrumeni. However, this optien shall not he exercised by Lender if such exercise is prohibited by
Applicable [aw.

[f Lender exercises this vptiom, Lerder shall give Borrower notice of acceleration. The nolice shall
provide a period ol not less than 30 days from the date the natice is given in accordance with Section 15
within whick Borrower musi pay all sums secured by this Security Instrument. [f Borrower fails to pay
Ihese sums prior to the expiration of (his period, Lender may invoke any remedies sermitied by (his
Securily Instmament withoul [urther notice or demand on Borrvwer.

i9. Uorrower’s Right to Heinsfate AFer Acceleration. 1F Borrower meets certain conditians,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any lime

pricr 10 the earliesi of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; {b) such other period as Applicable Law might specily for the termination of
Borrower’s righl to reinsiate: or {c) enlzy of a judgmem enforcing this Security [nstrumsent, Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Securiiy
Insirument and the Noie as if no acceleration had occurred: {h) cures any default of any other covenants ot
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, bul pot limited
te. reasonadbic atlorneys’ tees, property inspection and valuation fees, and other fees incurred for the
purpose of prolecting |.ender’s inferest in the Property and rights under lhis Security [nstrument: and (d)
takes such action as Lender may reasonably require to assure thal Lender's interest in the Properly and
rignts under this Security [nsirumenl, and Borrawer's obligation 1o pay the sums secured by Ihis Security
Instrumel, shall conlinue unchanged. Leader may require (hat Borrower pay such reinsiatement sizms and
rxpenses in one or more of the following forms, as selected by Lender: {a) cash; (bh) money erder; (c)
cerfitied check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an instiution whose deposits are insured by a federal agency, instrumentality or emtity; or (d) Elecironic
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Funds Transfec. 1lpon reinstatement by Borrpwer, (his Security Instrumen! and abligations secured hereby
shail remain {ully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 8.

Z0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nete or a partial interest o
the Nole {together with this Securily Insirument) can be sold one of more limes withoul prior notice to
Borrowes. A sale might resull in a chanpe in the entity (known as the "Loan Servicer") that collects
Feriodic Payments due under the Nole and this Security Instrumeni and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one of more changes of the 1.0an Secvicer anrelated i a sale of the Note. If thete is a change of the Loan
servicer, Borrower will be given wrilten notice af the change which will siate the name and address of the

new Loar Servicer, (he address 10 which payments should be made and any other infermation RESPA
reqsares i conneclion with 2 notice ol Iransfer of servicing. [F ihe Note is sold and therealter ke Loan is

serviced by a Loan Servicer other than the purchasee of the Note, the mortgage [oan setvicing obligations
lo Borrower will remain with the Loan Servicer or be transferred ¢o a successor Loan Servicer and are ool

assumed by the Note purchaser ualess otherwise provided by the Note purchaser.

Meither Borrewer nor Lender may commence, join, or be joioed 1o any judicial action (as either an
individuai litigani or the member of a class) that arises from the other party's actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nsirument, unitil such Borrower or Lender bas notified the other party (with such
nolice grven in compliance wilth the requirements of Section 15} of such alleged breach and afforded the
other parly hercio a ceasonadle period after the giving of soch nolice to take correclive action. TF

Applicable Law provides a time period which must elapse before cerfain action can be taken, thal lime
period will be deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
Opportunily to cure given 10 Dorcower pursuanl to Section 22 and the notice of acceleration given 1o
Borrower pursuant t¢ Section 18 shall be deemed 1o satisfy the notice and opportunity to 1ake corrective
action provisions of this Section 20,

Z1. Hazardous Substances. As used in 1his Section 21: (a) "Hazardous Subsiances” are (hose
subsiances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the

(ollowing substances: gasvline, kerosene, oither flammable or toxic petroleum preducts, toxic pesiicides
and herbicides, volalile selvents, malerials containing ashestos or formaldehyde, and radioactive materials:
1) “Environmenrtal Law™ means federal laws and laws of the jurisdiclion where the Property is lecated Ihal
telate to health, satety or environmental protection; {c) "Enviroomental Cleanup” includes any response
aclion, remedial aclion, or vemoval aclion, as defined in Environmentat Law: and (d) an "Enviranmenial
E;:-m:lllinn" means 3 condifion thal can cause, contribute 10, or otherwite trigger an Enviroamental
ganup.

Eorrower shall nol cause or permit the presensce. use, disposal, storage. or release of any Hazardous

Substances, or threaten to release any Hazardaus Substances, on or in the Property. Borrower shall nat do,

nor allow anyonc else to do, anything affecting the Property {a) thal is in violation of any Environmental

[aw, [b) which creales an Environmenial Condition. or (¢} which, due 1o the presence. use. or release of a
Hazardous Substance. ereales a condition that adversely alfects the value of the Prapery. The preceding

two sentepces shall pot apply 1o the presence, use, or storage on the Prepercy of small quantities of
[Eazardous Substances that are generally recopnized to be apprepriale 1o normal residential uses and to
maintenance of the Property {including, but ned limited te. hazardous substances in consumer products).
Barrower shall promptly give Lender writlen notice of {a) any investigation, claim. demand. Jawsuit
or other action by any governmental or regulatory agency or private party involving the Property and ALY
Hazardous Subsiance or Environmemal Law of which Borrower has aciwal knowledge, (b) any
Favironmenial Condition. including but oo limited 10, any spilling, eaking. discharge, release or threat of

release of any Hazardouws Subsiance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
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by any governmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation an
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

de. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration
tollowing Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior
te acceieration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
censecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupen shall sell the Property to the highest bidder at public auction at the front
daor of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; {b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable [.aw,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
decurity Instrument and in any Rider executed by Borrower and recorded with it.

M -Borraower

-Borrower

(Seal) e (Sea))
-Borrower ~-BOrrower
— . Sy b1 %1 | e (Seal)
-Borrower -Borrower
(Seal) e . {Seal)
-Borrower ~Borrower
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STATE OF ALABAMA, County ss:

Un this __j_gday of FEBRUARY . 2020 1, M‘/ D@ﬂf_&{_

TRE TRT W ' .

a Notary Public in and for said county and iIIIHSHIi.ﬂ. Elﬂ_lﬂ hereby cerﬁff that
JACOBE SLOBN END MURKENNA STOBN

whose name(s) is/are signed to the foregoing convevance, and who is/are known to me, acknnwledgeci
before me that, being informed of the contents of the conveyance, he/she/they executed the same
volintarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this — day of FEBERUARY . 2020

Notary Fublic

Prepared By:

GINGER HARRISON
FATRWAY MORTGAGE.

2007 FAGLE RIDGE DRIVE
BIFMINCGEAM, AL 35242
205-986-4220

LOAN ORIGINATION ORGANTZATTION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
NMIS 1ID: 2289

LOAN ORIGINATOR: AMBER N BRITTATN
NMLS ID: 459933
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PLANNED UNIT DEVELOPMENT RIDER

ThIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of FEBRUARY
2020 , and is incarporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security instrument”") of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Nate to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
instrument and located at:

100 CREDEN PL, ALABASTER, ALABAMA 35007
[Property Address]

the Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

{the "Declaration”}. The Property is a part of a planned unit development known as

CREDEN PLACE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration: {if) articles of
iIncorporation, trust instrument or any equivalent document which creates the Owners
Association; and {ii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage.” and any other hazards, including, but naot limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair folowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower.

.. Pubhc Liability Insurance. Borrower shall take such actions as may be reasonable to
Insure that the Uwners Assaciation maintains a public liability insurance policy acceptable in
form, amount, and extent of caverage to Lender.

. Condemnation. The proceeds of any award or claim for damages., direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination reguired Dy
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by candemnation or eminent domain; (if) any amendment to any provision of the "Constituent
Documents™ if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-nanagement of the Owners Association: or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained oy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment,

1660501737

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®.7R (0811) Page 2 of 3 Form 3150 1/01

T




20200217000063750 02/17/2020 01:25:17 PM MORT 18/19

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider,
i/ pe

Z@é e {(Sead) A '
COB SLOAN Borower MCKENNA SLOAN -Borrower

AU WY, (Seal)

e (Sed) (Seal)

~-Borrower ~-Borrower
—_— e {Seal) o (Seal)
-Borrower -Borrower
OV . - | | S e (€Al
-Borrower -Borrower
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-20-2221

Lot 297, according to the Survey of Weatherly Credenhill, Sector 21, as recorded in Map Book 20, Page
/7, in the Probate Office of Shelby County, Alabama.

Filed and Recorded

+..‘f5:.,‘;_.-"' | :f Official Public Records
.S'r Aﬂ-} Judge of Probate, Shelby County Alabama, County
4 Va 2\ Clerk
) Lo Shelby County, AL
\Q,_ s 02/17/2020 01:25:17 PM
RN < $322.00 CHERRY
HLARANT 20200217000063750

File No.. 44444-20-2221
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