20200217000063450
02/17/2020 11:04:02 AM
MORT 1/6

THIS INSTREUMENT PREPARED BY:
Central State Bank

11G25 Highway 25

Calera, AL 35040-0000

AFTER RECORDING RETURN TO:
Central State Bank

PO Box 180
Calera, AL 35040-0000

LI AR T

[EI-!]HEJ: .I'I..I-h'ﬂ'i"l: Thiﬂ Linl_': For ‘Rmnrﬁmg Dm} N

LOAN DRIGINATOR COMPANY NAME: Central State Bank
NMLS COMPANY IDENTIFIER: 476528

LOAN DRIGINATOR NAME, David Comer

SNMLES DRIGINATOR [DENTIFIER: 709949

MORTGAGE

THIS MORTGAGE ("Secunity Instroroent”) is made on February |1, 2020, The mortgagor is Sergic Armando
Acosta, a unmarried man, whose address is 2699 County Road 229, Thorsby, Alabama 35171 ("Borrower").
Borrower 15 not necessarily the same a8 the Person or Persons who sign the Note, The obligations of Borrowers
wio did net sign the Note are explained further in the section titled Suecessors 2nd Assigns Bound; Joint and
Several Liability; Accommodation Sipaers, This Security Instrument is given to Central State Bank, which is
organized and existing under the laws of the State of Alabama and whose address is P.C. BOX 180, Calem,
Alabama 35040 ("Lender™). Sergio Armando Acosta owes Lender the principal sum of Forty-one Thousand Two

Hundred Fifty and Q0/100 Dollars (U.5. $41,250.00), which 15 evidenced by the notwe, consumer loan agrecment,
or stmilar writing dated the same date as this Security Instrument (the "Woie™), which provides for monihly

payments {"Pertotic Payments"). This Securtty Instrument seeures to Lender: {a) the repayment of the debt
evidenced by the Note, with inlerest, and all renewals, extensions and modifications of the Note; (b) the payment
of ail other sums, with interest, advanced to protect the secyrity of this Security Instrument under the provisions of
the section titied Protection of Lender's Rights in the Properly; and (c} the performance of Borrower's
covenants and agreememts under this Sccurity Instrument and the Note. For this parpose, Bomower, in

cangideration of the debt, does hereby mortgage, grant and convey to Lender, with pawer of sale, the following
gescribed property located in the County of Shelby, State of Alahama

Address: Brookview Lanc, Helcna, Alabamaz 35080
Legai Descripiion: Sze Legal Description

TOGETHER WITH ail the improvements aow or hercafter erected on the property, and all casements,
appattcnances, and fiaxtures now or hergafter a part of the property. All replacements and additions shall also be
covered by this Security Insimument. All of the forepoing i referred to in this Security Instument as the

"Property.”

BOEROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Praperty against all cleims and demands,
subject to any encumbrances of record,

Botrower and Lender covenant and agree as follows:

Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

Applicable Law. As uged in this Security Insirument, the term "Applicable Law" shall mean all controlling

applicable federai, state and local statutes, regulations, erdinances and administrative mles and orders {that have
the effect of law) as well as all applicable finzl, non-sppealable jedicial opinions.

Application of Fayments. Unless Applicable Law provides otherwise, all payments received by Lender shall be
appitedd: first, 1o any prepayment charges due under the Note, second, to interest due; third, to principal due; and
last, to any late charpes due under the Nots,

LCharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which may attain prionty over this Security Instrument, and lcasehold payments er ground rents, if any.
Borrower shall pay these obligations on time and directly to the person owed payment. At the request of Lender,
Bomower shall promptly furnish to Lender receipts evidencing the peyments.

Borrower shall promptly discharge any lien which hag priority over this Secwrity Insirument unless Borcawer: {a)
agrees 1n wnting 0 the payment of tho obligation secured by the lien in & tmanner scceptable to Lender {h)
coniests in good faith the Tien by, or defends against enforcement of the ken in, legal proceedings which in the
Lender's opinion operate (o prevent the coforcement of the lien; or (¢) secures from the helder of the lien ap
agreement satisfaciory 1o Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Praperty is subject to a lien which may attain priority over this Secunity Instrament, Lender may give
Botrower a notice identifying the lien, Borrower shall watistly the lien or take one or more of the actions set forth

above within 10 days of the giving of notice.
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Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd apainst loss by fire, hazards incleded within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the
amounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shatl not be unreasonably withheld. If Borrower fails to maintain
coverage descnbed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All msurance policies and renewals shall be acceptable to Lender and shal} include a standard mortpage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to
Lender ail recepts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice
to the insurance carrier and Lender, Lender may make proof of 1085 1§ not made promptly by Bormawer.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if, in Lender's sole chscretion, the restoration or repair is economically feasible
and Lender's security is not lessened. If, in Lender's sole discretion, the restoration of tepair is not economically
feasible or Lender's scourity would be fessened, the insurance procecds shall be applicd to the sums secured by
thig Security Instrustient, whether or not then due, with any excess paid to Borrower. If Bormower abandons the
Property, or does not answer within the nomber of days prescribed by Applicable Law as set forth in # notice from
Lender to Borrower that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or te pay sums secured by this Secarity

Instrument, whether or not then due. The period of time for Borrower to answer as sef forth in the notice wil
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in the section titled Payment of Principal and Interest;
Prepayment and Late Charges or change the amount of the payments. If under the section titled Accelerstion;
Remedies, the Properfy is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sumns secured by this
Secunty Instrument immediately prior to the acquisition,

Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application; Leasehalds.
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorate, or comumit waste on
the Properly. Bormower shall be in defaubt if any forfeiture action or proceeding, whether civil or erfminal, is
begun that in Lender's good fzith judgment could result in farfeiture of the Property or otherwise materially
imapair the lien created by this Security [nstrument or Lender's security interest. Rorrower shall also be in default
if Borrower, during the foan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any matenal mformation) in coonection with the lean evidenced by the
Note. If this Security Instrument is on 2 leaschold, Borrower shall comply with ali the provisions of the leasz. If

Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing,

Pratection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrcements
contamned n this Security Instrument, or thare is a legal procceding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws aor
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lendor's rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority
over this Security Instrument, appearing i court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Aithough Lender may take action under this section, Lender does not have to do so.

Any amounts disbursed by Lender under this section shall become additional debt of Bomower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from
Lender to Borrower requesting payment.

Mortgage Ensurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secunity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f
for any tcason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effcct, Borrower
shall pay the premiums tequited to obtain coverage substantially equivalent to the moerigage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage msurance previousty in effeet,
from an altemmate monigage nsurer approved by Lender. I substantially equivalent mortgage insurance coverape
15 not avatlable, Borrower shall pay to Lender each month 2 sum equal fo one-twelfth of the yearly mortgape
insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased to be in effect, Lender
will accept, use, and retrin these payments as a loss reserve in liew ol morteaee insurance. Loss regerve paymentis
may na lomger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requirves) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends m accordance with any written agreement between Borrower
and Lender or Applicable Law,

Inspection. Lender or its agent may make reasonable entrics upen and inspections of the Property. Lender shall
give Hotrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection,

Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in conncction with any

condemnation or other taking of any part of the Property, or for conveyance i licu of condemnation, are hereby
assigned and shall be paid to Lender,
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in the event of a total taking of the Property, the proceeds shail be applied 1o the sums sceured by this Security
instrument, whethetr ar not then due, with any eacess paid to Borrawer, [n the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unfess Borrower and
Lender otherwrse agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds mattiplied by the following fraction: (2) the total ammount of the sums secured imnediately before the
taking, divided by (b) the fair markot value of the Property immediately before the taking. Any balance shal] be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking s less than the amount of the sums secured immediately before the taking, unless
Bormower and Lender otherwise agree in writing or unless Applicable Law otherwise providas, the proceeds hall
be applied to the sums secured by this Security Instnsment whether or not the sums are then due.

If the Property is ebandoned by Borrower, or if, aRer nofice by Lender to Borrower that the condemnot offers to
make an award or settle a claitn for damages, Borcower fails te respond to Lender within the minimuom oumber of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at iis aption, either o restoration or repair of the Property or to the sums secured by this Security
Instrunocnt, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend
or postpone the due date of the payments referred to in the section titled Payment of Principal and Interest;
Prepayment and Late Charges or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender o Borrower or
any successor i inferest of Borrower shell not operate fo release the Hability of the origina! Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in
mterest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Securty [nstrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the exercise of
any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Accommodation Signers. The covenants and
ageeements of this Security Instrument shall dind apd benefit the successors and assigns of Lender and Botrower,
subject to the provisions of section titled Transfer of the Property or a Benceficial Interest in Borrower.
Borrower's covepants and agreements shall be joint and several. Any perscn whe co-signs this Security
Instrument but does not exccute the Note ("Accommodation Signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Accommeodation Signer’s interest in the Property under the terms of the
Sccurity Instrzment; (b) is not personally obligated to pay the sums securcd by this Security Instrument; and ()
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodatinns
with regard to the terms of this Security Instrument or the Note without that Accommodation Signers consent.

Loan Charges. If the loan secured by this Sccurity Instrnument 15 subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneetion with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the

amount necessary to reduce the charge to the permitted limits and (b) any sums already collected from Bormower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by

reducing the principal owed under the Note or by making a direct payment to Bormower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

Notices. Any notics t¢ Borrower provided for in this Sacurity Instrument shall be given by delivering it or by
mailing it by first class mail unless Applicable Law requires use of another method. The notice shall be directed to
the Property Address or any other address Bommower designates by natice to Lender. Borrower aprees te provide
Lender with Borrower's most current mailing address, as it may change from time-to-time. Any notice to Lender

shall be given by first class mail fo Lender's address stated hersin or any other address Lender designetss by
notice {0 Botrower. Any notice provided for in thiz Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Scverability. This Security Instrument shall be governed by federal law and the laws of the
state of Alabama. In the event that any provision or ¢lause of this Security Fostrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Notz which can
be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note arg declared to be severable,

Borrower's Copy. Borrower shall be given one copy of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in 11 1s s0ld or ransferred (or if a beneficial interest in Bomower is sold or transferred and Bommower is not a
natural person) unless the Note shows that Botrower's loan is assumable, Lender may, at its option, require
imenediale payment in full of afl sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by foderal law as of the date of this Security Instrument. If the Note
shows that Borrawer's loan is assumable, Borrower must obtain Lender's written permission for an aseumption
and follow any other requirements of Lender related to an assumption. If Borrower daes not do so, Lender may
require immediate payment in full of ali sums secured by this Security Instrument.

It Lender exereises this option, Lender shall give Borrower notice of acceleration. The nofice shafl provide a
period of not less than the minimum number of days established by Applicablie Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
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fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios permitted by this
securtty Instrument without further notice or demand on Botrower.

Sale of Note Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects periedic payments due under the Note and this Security
[nstramment. There also tmay be one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is
a chamge of the Loan Servicer, Borrower will ba given written notice of the change in accordance with the section
titled Notices and Applicable Law. The notice will state the name and addrecs of the new Loan Servicer and the

address to which payments should be made The motice will also contain any other information required by
Applicable Law.

Hazardows Substances. Borrower shall not cause or perrmit the presemce, use, disposal, storage, or release of any
[Hazardous Substances on or in the Froperty. Borrower shall not do, nor affow anyons else to do, snything
atfecting the Property that is in violation of any Environmental Law. The proceding two sentences shall not apply
to the pressnce, use, or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate fo normal residential uses and to maintenance of the Proverty.

Borrower shall prompily give Lender written notice of any investization, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower bas actual knowledge. If Borrower leams, or is notified by any
governmental or regulatory authority, that any retnoval ar other remediation of any Hazardous Substance affecting

the Property is necessary, Bomower shall promptly take all necessary remedial actions in accordance with
Enviranmental Law,

As used 1n this pacagraph, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolaum
products, toxic pesticides and hetbicides, volatife solvents, materials containing asbestos or formaldehyde, and
radioactive matcrials. As used in this paragraph, "Environmental Law™ means federal laws and laws of the state of
Alabama thaf relate to health, safety or environmental protection.

Acceicration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borroswer's
breach of any covenant or agreement in this Security Instrument {but not prior te acreleration nuder the
sectinm titled Transfer of the Property or a Beneficial Interest in Borrower, unfess Applicable Law provides
otherwise), The notice shall specify: (2) the defandt; {b) the action required fo cure the default; (c) a date,
et fess than the minimum number of days established by Applicable Law from the date the notice is given
te Borrower, by which the default myst be cured; amd (3) that failure to care the default on or hefore the
date specified in the notice may rvesult in acceleration of the sums scenred by this Security Instrument and
sale of the Froperty. To the extent permitted by Iaw, the notice shall further inform Rarrower of the right
te reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
amy other defense af Borrower fo acceleration and sale. If the default is mot cored on or before the date
specied in (he notice, Lender at its option may réquire immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies
permitied by Applicable Law, To the extent permitted by law, Lender shall be entitled to collect all

expenses imcurred in pursuing the remedies provided in this Section, including, but nat limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall sive a copy of a notice to Borrower in the manner
provided in the section titled Notices. Lender shall publish the notice of sale once a week for three
consecutive weeks in & newspaper published in Chiltion County, Alabama, and therenpon, shall sell the
Property to the bighest bidder at public anction at the front door of the County Courthouse of this Caunty,
Lender shall deliver to the purchaser Lender's deed conveying the Property. Leader or its designee may
purchase the Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be
appiied in the following order: (a} ¢to all expenses of the sale, including, but not limited ta, ressonable

attorneys’ fces; (b} to all sums scoured by this Security Instrument; and (¢) any excess to the perign or
persons legally entitled to it.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this SEcurity
nstrument. Borrower shall pay any recordation costs. Lender may charpe Botrower a fee for releasing this

Security Instrument, but only if the fee is pald te & third party for services rendered and the charging of the fee is
permitted under Applicable Law.

Oral Agreements Bisclaimer, This Sccurity Instrument represents the final agreement botweens the partics and

may not be cantradicied by evidence of prior, contemperaneous ot subsequent oral agreements of the parties.
There are no unwritten oral agreements between the parties.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in all pages of this
Security Instrument and in any Rider executed by Barrawer and recorded with it
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ALABAMA )
!

COUNTY OF Shdbr )

[, the undersigned autherity, a Notary Public, do hereby certify that Sergio Armando Acosta, 3 unmarried man,
whese name is signed to the foregoing and who is known to me, acknowledged before me on this day that, being
mtormed of the contents of the Security Instmument, hefshe executed the same, veluntarly, on the day the same

bears date. Given under my hand s | Wby Jay oF Febraang, FID.
My commissian expires; "
-22 Cou

the undersigned auathority
Notary Public
Idcatification Numbor

(Offtefal Seal}

;=
b May 12,2022 | =
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EXHIBIT "A™
LEGAL DESCRIPTION

File NO.: 44444-20-2279

Lot 4, according to the Map and Survey of Webster Family Subdivision, as recorded in Map Book 41,
Page 28, in the Probate Office of Shelby County, Alabama.

Filed and Recorded

S Ceise

Ay TG Official Public Records
o /Ll A Judge of Probate, Shelby County Alabama, County
o 7 7

4| / ¢ lI Clerk

. Lo Shelby County, AL
Q"_‘-Jiﬁ 02/17/2020 11:04:02 AM
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