Relurn To:

Freedom Mortgagoe Corparabian 20200129000038610
Attn: Final Documents 01/29/2020 01:14:43 PM
P.O, Box 2001 MORT 1/22

Fishecrs, IWN dR03E-E[00]

ISpace Abowve This Line For Recording Data)

MORTGAGE

MIN 1013331-7698231456=-3

DEFENITHONS

Woards wsed in muliiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are
also provided in Sectfion 16,

(A) "Secur ity Jostrupaent™ means this docament, which is dated January 17, 2020
{ogedher with all Riders to this document.

(B) "Borroweat" is Michael Frick and Haley Frick, husband and wife.

Borrower is the mortgagor under 1his Security Instrument,
(C) "MERS" is Mortgage Electronic Registralion Systems. Inc. MERS is a separile corporation that is

acling solely as a nominee for Lender and Lender's successars and assigns. MERS is the mortgages
upder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and ielephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) &79-MERS.
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(D) "Lender™ is Salter Enterprises fnc. dba SMG Mortgage

Lender is a Corporation
orgamized aml existing gnder the Jawsof In the state of A)labama
Lender’s address is 204 Griffin Park brive, Birmingham, AL 353247

(E) "Nete” means the promissory nate signed by Borrower and dated Janvary 17, 2020
The Node states that Borrower owes Lender One Hundred Fifty One Thousand Four

Hundred Four and 007100 Dallass
(U.S. $151,404.00 | pius interesl. Borrower has promised (¢ pay this debl in regular Periodic
Payments and to pay the debt in fuli not later than Februsary 1, 2050 .

(F) "Property” means the property (hal is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” means the debt evidenced by (he Note, plus interest, any prepayment charges and fate charges
due under ihe Note, and all sums due under this Securily [nstcument, plus inleresi.

(H) "Riders® means all Riders i this Security Insirument that are execated by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable|.

e

L__| Adjustable Rale Rider | Condominium Rider L] Second Home Rider
Balloon Rider Flanned Unir Development Rider I-4 Family Rider
Liil VA Rider Biweekly Paymenl Rider Other(s) |specify]

{I) "Applicable Law" means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effact of Jaw) as well as all a]}plimﬁlle final,

non-appealable judicial opinions.
{(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges thai are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar prganization.

(K) "Electronic Funds Transfer" means any transfer of funds, olher than a transaction originated by

check, dralt, or similar paper instrument, which is initiated through an electronic tesminal, {elephonic
Insirumenl, compuler, or magnedic tape so as 10 order, instruct, or authorize a Financial institution to debit
or credit an accgunt. Such térm includes, but is not lBmiled n, point-of-sale transfers. aviomated ieller

machtjne ransactions, iransfers initiated by telephone, wire transfers, anéd automaled clearinghouse
iranskers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}
damage (o, or destruction of, the Property; (i) condemnation or other taking of all or any parl of the
Property; (iii) conveyance in liew of condemnation; or (iv] misrepresemiations of, or omissions as to, the
value and/or condition of the Property.

E}L']n-!uﬂgﬂge Insurapce™ means insurance proteciing Leader against the nonpayment of, or defaull on,
e Loan.

(0) "Pertodic Payment” means the regulacly scheduled amount due for (i} principal and interest under the
Nede, pius (ii) any amounts under Seciion 3 of this Security Instrument.

(P) "RESPA™ means (he Real Estale Settlement Procedures Act {12 U.5.C. Section 2601 el seq.} and its
implemeniing regulation, Regulacion X (12 C.F.R. Parl 1024), as they might be amended from time to
time, or any addilional or successor Jegislation or regulation that governs the same subjecl matter. As used

in hls Security Insicument, "RESPA” refers 1o all requirements and restrictions that are imipased in regard

to a "federally related marigage loan”™ even if the Loan does aat qualify as a "federaliy related mortgage
loan” under RESPA.

()} "Successor m Interest of Borrower "™ means any party thal has taken litle to the Property, whether or
ol that party has assumed Borrower's obligations under the Note and/ot this Security Instrunient.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iastrumeni secares 4a Lender: (i} the repayment of the Loan, and all renewals, extensions and

moditications of the Note; and (ii} the performance of Borrower's covenants and agreements under {his
securily Instrument and (he Nele, For this purpose. Borrower irtevacably mortzages, granis and

conveys 10 MERS (solely as pominee for Lender and Lender's successors and assignst and 1o the

successors and assigns of MERS, with power of sale, the following described property localed in the

County of Shelhy :
[Typet of RBecording Jurisdicelonl [Mame of Recording Jurlsdicdon)

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECFE

Parcel [D Number: 22-9%-31=2-002=-024.000 which currently kas the address of
1105 Savannah Tn [Sireet]
Calera [Ciryl . Alabama 35040 | Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the properly, and all
tasements, appurtenances, and fixlures aow or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referved to in ihis
Security Insirement as the "Properly.” Borrower undersiands and agrees thai MERS holds only legal titde
lo the interesls led by Borrower in this Security Insirument, bot, if necessary to comply with law or

tustom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and 1o

lake any aclion required of Lender inciuding, Yt not limiled do. releasing and canceling this Security
Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has

the right to §HN and convey the Property and that the Property is unencumbered, excepl for encumbrances
of record. Borrower warranis and will defend genetally the title 1o the Propenty against ali claims and

demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniform
covenants with limiled variadions by jurisdiction to constiiute a uniform security instrument covering real

pIﬂperlKI_
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borvower shall pay when due the principal of. and inlerest on, the debt evidenced by the Note and any
prepaymenl charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
purswant do Seclion 3. Payments due under the Nole apd this Security Instreument shall be made in U.S.
currency. However, it ary check or other instrument received by Leader as payment under the Note or this
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Security Instrument is redurned to Lender unpaid, Lendet may require thal any or all subsequent payments
due under the Note and this Securily Instrument be made in ane or more of the following forms, as

sefected by Lender: (a) cash; {(b) money order; i(c) cenlified check, bark check. weasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are josured by a

federal apency, instrumertality, or entity; or {d) Electronic Funds Transfer.
Paymenis are deemed received by Lender when received at the location designaied in the Note or a1

such other Jocation as may be designated by Leader in accordance with the notice provisions in Section 15.

Lender may relurm any payment! or parlial paymenl if the paymeni or parlial paymenis are insufficient io
bring the Loan curreml. Lender may accepl any payment or partial payment insufficien 1¢ bring the Loan

current, withoul waiver of any rights hereunder oc prejudice o its rights lo refuse suck payment or panijal
paymends in the future, but Lender is not obligated (o apply such payments at the time such paymenis are

accepted. [l each Periodic Paymeni is applied as of its scheduled due date, then Lender need noi pay
interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment {o bring

the Loar current. If Borrower dees not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. IE notl applied earlier, such funds wili be applied 1o the ouistanding

principal balance under the Note immediately prior 1o foreclosure. No oftsei or claim which Barrower
might have now or in the future against Lender shail relieve Botrower from making payments due under

the Nate and this Securily Instrument or performing the covenanis aad agreements secured by this Security
[asirumen.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. all

paymenis accepied and applied by Lencer shall be applied in the following order of priority: (a) interess
due under the Note; (b) principai due under the Note; (c) amounis due under Seciion 3. Such paymenis

shall be applied 10 each Periodic Payment in the order in which il hecame due. Any remaining amounts

shall be applied first to lale charges, second 10 any other amounis due under this Securily Instrument, and
then ¢ reduce the principal balance of the Wote,

If Leadey receives a paymeni from Borrower for a delinquent Periodic Paymeni which includes a

sufficient amount (0 pay any late charge due, (ke paymemi may be applied to the delinqueat paymeni and
the: late charge. IF more than one Periodic Payment is outstanding, Lender may apply any payment received

trom Borrower 1o the repaymenl of the Periodic Paymenis if, and to the extenl that, each payment can be
paid in full. To the extent that any excess exisis afler the paymeni is applied ¢ the full payment of one or

more PYeripdic Payments. such excess may be applied to any late charges due. Voluniary prepayments shall
be applied first to a2ny prepayment charges and then as described in the Note.
Any application of payments. insurance proceeds, or Miscellaneous Proceeds o principal due under

tlhe Note shall not extend or posipone the due date, or change the amouni, of the Periodic Paymenis.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due

under the Note, unlil the Note is paid in full, a sum (the "Funds"”) to provide for payment of amounts due
tor: (a) taxes and assessments and other items which can attain prioriiy over this Security Instrument as a

lien or encumbrance on the Property; (b) leasehold paymenis or ground renis on the Property. if any: ic)
premiums for ary and all insurance required by Lender under Section §; and {d) Morigage Insurance

premiums, il any, or any sums payable by Borrower (o Lender in liew of the payment of Mortgage
Insurance premlums in accordance with the provisions of Section 1. These liems are called "Escrow

llems.™ At origination or at any time during the jerm of the Loan, Lender may require thai Communily
Asseciation Dues, Fees, and Assessments, il any, be escrowed by Borrower, and sich dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish ¢ Lender all notices of amounis 1

be paid uader this Seclion. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ehligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily. when and where payable, the amounis
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due for any Escrow Items for which paymenrt of Funds has been waived by Lender and, if Lender requires.
shali furnish o Lender receipis evidencing such payment within such dime period as Lender may require.

Borrower's obligation (o make sach payments and fo provide receipls shalt for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seclion 9. If Borrower is obligated e pay Escrow Items direcily, pursuant 1o a waiver, and

Barrower fails 1o pay the amounl due for an Escrow Hem, Lender may exercise its ¢ights under Section 9
and pay such amount and Borrower shall Lthen be obligated under Section 9 1¢ repay 10 Lender any such

amouni. Lender may revake the waiver as (o any or all Escrow Items al any lime by a notice given in
accordance wilh Section 13 and, upon such revocation, Borrower shall pay 10 Lender ail Funds, and in
such amounts, that arve then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient 1¢ permil Lender 1o apply

the Funds al the lime specified under RESPA, and (b) not io exceed the maximum amouni a fender can
require uwnder RESPA. Lender shall eslimate the amouni of Funds due on the basis of curreat daia and

reasonable estimates of expendilures of fulure Escrow ltems or otherwise in accerdance with Applicable
Law,

The Furds shall be held in an institution whose deposiis are insured by a federal agency,
instrumeniality, ot entity {incloding Lender, il Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow [ems no later than the time
speciflied under RESPA. Lender shall nol charge Borrower For holding and applying the Funds, annually

analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interes! on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreemend is made in wriling

or Applicable Law requires inlerest {p be paid on the Funds, Lender shall not be required to pay Borrower
any interes! ar earnings on Lhe Funds. Borrower and Lender car agree in wriling, however, (hal interest

shall be paid on the Funds. Lender shall give 10 Borrower, wilhoul charge, an annual accounting of the
Funds as required by RESPA.

It there i5 a surplus of Funds held in escrow, as defined under RESPA. Lender shatl account o
Borrower for the excess Tunds in accordance wilth RESPA. If there is a shorlage of Funds held in escrow.

as defined under RESPA, Leader shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, bui in no more than 12

monthly payments. IF there is a deficiency of Funds held in escrow, as defined under RESPA, Lendes shall

nolify Borrower as required by RESPA, and Borrower shall pay (0 Lepder (he amouni necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in fiell of all sums secured by this Security Instrument, Lender shall psompily refund
to Berrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions

attributable 10 the Properly which can attain priority over this Security Insitument, leasehold payments or
ground rents on the Properdy. If any, and Communily Association Dues, Fees, and Assessments, if any. To

the extent that these ilems are Escrow Tlems, Barrower shall pay them in the manner provided in Seciion 3.
Borrower shali promptly discharge any lien which has priority over (his Security Enstrument unfess

Borrower: [a) agrees in wriling to {he paymeni of the obligation secured by the lien in 2 manner acceptable
to Lender, bul only 5o lorg 28 Borrower is performing such agreemeni; (b) conlests the lien in good faith

by. or detends against enforcement of the len in. legal proceedings which in Lender's opinion operate (o

prevend the enforcement of the lien while those proceedings are pending. twl only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory io Lender subordinaiing

the lien to this Secerily Instrument. It Lender delermines thai any parl of the Property is subject to a lien
which can amain priority aver (his Security fosirumeni, Lender may give Borrower a nolice identifying the

521631332 Michael frick
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lien. Within 0 days of the date on which that nodice is given, Borrower shall satisfy the lien or take one or
mate of the aclions sel lorth above in this Section 4.

Lender may require Borrower 16 pay a one-time charge for a real estate dax verificzlion and/or
reporling service used by Lender in canneclion with 1his Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property tosured against loss by lire, hazards included within the term "exiended coverage,” and any

other hazards including, bui not limiled (o, ¢acthquakes and floods, for whichk Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periads that

Lender requires. Whai Lender requires pursuant to the preceding senlences can chanpe during the lerm of
the Loan. The insurance carrier providing ihe insurance shall be chosen by Borrower subject o0 Lender's

righl to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zene

determination. certification and tracking services; or {b) a one-lime charge for flood zone determinalion
and certification services and subsequeni charges each time remappings or similar changes occur which
reasonably mighi aHect such determination or ceriification. Borrower shall alse be responsible for the

paymeni af any [ees imposed by (he Federal Emergency Management Agency in conneclion with the
review of any flood zone determination resulling from an objection by Borrower.

il Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s oplion and Bormrower's expense. Lender is under no obligation 0 purchase any

particular type or amounl of coverage. Therefore. such coverape shall cover Lender, bui mighi or might
nod protece Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance coverage so obiained mighi significamly exceed the cosi of

inserance thal Borrower could have oblained. Any amounts disbursed by Lender under this Section § shall
become adéitional debl of Bormrower secured by this Security Instrument. These amounts shall bear interes

al the Note rate from 1he date af dishursement and shall be payable, with such interest, upon notice from
Lender lo Borrower requesting paymen.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right io disapprove such policies, shali include a standard morigage clause, and shail name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right 40 hold the policies and renewat

certificales. If Lender requires, Borrower shall prompily give (0 Lender ali receipés of paid premiums and
renewal notices. If Borrgwer obtains any form of insurance coverage, not otherwise required by Lender,

foc damage o, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or a3 an additional loss payee.

In the event ol Ioss. Barrower shall give promy notice 1o the insurance carcler and Lender. Lepder
may make proof of Ioss if not made premptly by Borrower. Unless Lender and Borrewer otherwise agree

In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to resloration or repair of the Property. if the restoration or repair is economically feasible and

Lender's securily is not lessened. Ducing such repair and restoration period, Lender shall bave the right 1o
hold such insurance proceeds unlil Lender bas had an opportunity to Inspeci such Properly 1o ensure the

work has been completed to Lender’'s satisfaciion. provided that such inspection shall be undertaken

prompily. Lendet may disburse preceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is compleled. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall noi be required 10 pay Bomrower ary

inlerest or eamings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall nol be paid oul of 1he insurance proceeds and shall be the sole obligation of Borrower. If

the resioration or repair is not economically feasible or Lender's security would be lessened. the insutance
proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not then due, with
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gle :ﬂ:xce;s, it any, paid lo Borrower. Such insurance proceeds shall be applied in the order provided for in
ection 2.

It Borrower abandons the Property. Lender may file, negotlate and setile any available jnsurance
claint and relaied malters. If Borrower does noi respond within 30 days 1o a nodice from Lender that the

insurance carrier has offered (v settle a claim, then Lender may negoliale and setile the claim. The 30-day

period will begin when the potice is given. In either event, ar if Lendet acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights 10 any insurance

proceeds in 2n amount nod (0 exceed the amounts unpaid under the Nole or this security Instcument, and
(b) any other of Borrower's rights {other than the right to any refund of uneatned premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the Insurance proceeds either to repair or resiore the Property or
10 pay amouats unpaid under the Note or this Security Instrument, whether or noi then due.

| 6. Occupancy, Bormower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this security Instrument and shall continve (© occupy the
¥roperty as Borrower's principal residence for al leasi one year after Lhe date of occupancy, unless Lender
olherwise agrees in writing. which consent shall nur be unreasonably wichheld, or unless extenuating
circumsiances exist which are beyond Borrower's conirpl,

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiray, damage or impair the Property, allow the Property 1o deteriorale or commit waste on (he
c'roperty. Whether or not Borrower is residing in (he Praperty, Borrower shall mainlain the Property in
order Lo preven! the Property from deieriorating or decreasing in value due 10 ils condition. Unless it is
determined pursuani 6 Section 5 that repair or restoration is nol econoinically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnaiion proceeds are paid in conmection with damage 1o, or the taking of, the Property, Borrower

shail be responsible for repairing or resicring ithe Property oaly il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

progress payments as the work is completed. IF the insurance or condemnatinn proceeds are not sufficient
0 repair ot resiore the Property, Borrower is not relieved of Borrower's obligation for the completion of
Such repair or resieralion.

Lender or iis agent may make reasanable eniries tpon and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of (he improvements on (he Property. Lender shall give

Eorrower aotice at the lime of or prior to such an inierior Inspection specifying such reasonable cause.
§. Borrower's Loan Application, Borrower shall be in default if. duging the Loan application

process, Borrower or any persons or entiies acting at the direction of Borrower or with Borrower's
i-muw[gdge or consent gave malerially false, misleading, or Inaccurate information or statements 1o Lender
lor failed 0 provide Lender with material information) in connection with the Loan. Material

representalions include, bul are ool limited o [epresentations concerning Borrower!
: : § gecupancy of the
Properly as Bortower's principal residence. e e

Q, Frutmt‘inn of Lender's Interest in the Property and Rights Under this Security Instrument, If
la) Borrower fails to perform the covenants and agreements contained in this securily Instrument, (b} there

i5 2 legal proceeding that mighi significantly affec Lerder's inlerest in fhe Fropecty andfor rights under

this Security ]l’lElTl![!l-E'lll (such as a proceeding in bankrupicy, probate, for condemnalion or forfeiture, for
enforcement of a lien which may awain priorily over this Security Instrumeml or to enforce laws or
repulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate 10 protect Lender's interest in the Properly and rights under this Security

Insirument. ircluding protecling and/or assessi :
ng the value of the Property, and securing and/or repairin
ihe Preperly. Lender's actions can include, but are not limiled to: (3} paying any sums secured h}'P: liﬂﬁ

which bas priority aver this Security Instrumem: {bl appearing in court; and (¢) paying reascnable
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atlorneys’ fees 1o protect its imerest in the Properly and/or cights urnder this Security Instrument, including
il secured position in a bankrupicy proceeding. Securing the Property includes, bul is noi limited 1o,
entering the Property (0 make repairs, change locks, repiace or board up daors and windows, drain waler

trom pipes. eliminate building or ciher code violatiens or dangerous conditions, and have uiilities turped
on or aff, Although Lender may {ake action under this Section 9, Lender does nol have 1o do so and is not

under any duty or obligation {0 do so. It is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addilional debt of Borrower
secured by 1his Security Instrumenl. These amounts shall bear interesi al the Nole rale from the dale of

disbursement and shall be payable, with such interesi, upon notice from Lender 10 Borrower requesting
paymenl.

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. IF Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless
[Lender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Morigage Insurance as a condition of making the Loan,
Barrower shall pay {he premivms required to mairlain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ¢eases lo be available from (he morigage insucer that
previously provided such insurance and Borrower was required (0 make sepacalely designated pavmenis
loward Lhe premiums for Morigage Ensurance, Botrower shall pay the premiums required to obtaio
coverage subsiantially equivalent io the Morigage Insurance previowsiy in effeci. al a cost substantially

equivalenl to the cost o Borrower of the Morigage Insurance previously in effeci, from an allernate
morigage insurer selected by Lender. If subsiariially eguivaleni Marigage Insurance coverage is nod

available, Borrower shall conlinue 10 pay 10 Lender the amount of the separaiely designated paymenis thad

were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Suck loss reserve shall be

non-refundabie, notwilhstanding (he fact that the Loan is uliimately paid in full, and Lender shall nod be
required lo pay Borrgwer any interesl ot earaings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period thal Lender requires)
provided by an insurer selecied by Lender apain becomes avaifable, is obtained, and Lender requires
separately designated payments 1oward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bormower was cequired (o make separalely designated

payments toward the premiums for Morigage Insurance. Barrower shall pay the premiumas required Lo
maintaie Morigage Insurance in effecl, or to provide a non-refundable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any wrillen agreemenl between Borrower and
Lender providiag for such terminatior or uatil termination is tequired by Applicable Law. Nothing in this
Section 10 aflecis Borrower's obligation {0 pay inderesi at the rate provided in the Noie.

Mortgage Insurance reimburses Lender lor any entity that purchases the Noie) [or cerain lpsses i

may incur if Borrower does nod cepay the Loan a3 agreed. Borrower is nol a parly {o the Morigage
Insurance.

Mortgage insurers evaluale their tolal cisk on all such insprance in force from lime O time, and may
enfer inlo agreements wiih other parties that share or modify their risk, or reduce losses, These agreements

are on terms and conditions that ave satisfactory 1o the mortgage insurer and the other parly [or parties) to
these agreements. These agreemenis may require the morigage insurer (0 make payments using any source

of funds that the morigage insurer may have available {which may include lunds obtained from Morigage
[nsurance premiums).

As a result of these agreemenls, Lender, any purchaser of the Note, anotlver insurer, any reinsurer,
any other eotily. or any affiliate of any of the Foregoing, may receive {directly or indirectly} amountis ihat
derive from {or might be characlerized as) a portion of Borrower's paymenis for Morigage Insurance, in

exchange for sharing or modifying the moertgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliale of Lender takes a share of the insurer's risk in exchange for a share of ihe

premiums paid Lo the insurer, the arrangement is ofien termed “capiive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, of any other terms of the Loan. Such agresments will not morease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreesments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
tnay include the right to redeive certain disclosures, to request and obtaim canceblation of the
Mottgage Insutance, t0 have the Mortgage Insurance terminated antomatically, andfor to receive a

refund of any Mortgage Insuranceé premivins that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Procesds; Forfeiture, All Miscellaneous Proceeds are hereby
assigmed 0 and shall be paid 10 Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to resloration or repair of
the Property, If the restoration ot vepalr is economically feasible and Lender's securily is mot lessened.
During such repair and reslotalion period, Lender shall have the righi to hold such Miscellaneows Proceeds

until Lender has had an opporiunity io inspect such Properly o ensure the work has been completed (o
Lendec’s satisfaction, provided thal such inspection shall be underiaken prompily. Lender may pay for the

repairs and restoration in a single disbursement or in a series of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires inderest (o be paid an such
Miscelianeous Proceeds, Lender shall not be required 1o pay Borrower any inderest or earnings on such
Miscelianeous Proceeds. If the resioration or repair is not economijcally feasible or Lender's secucity would

be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Insirument,
wheiher or not then due, with the excess, il any. paid to Borrower. Such Miscellanepus Proceeds shall be

applied in the order provided for in Section 2.

In the event of a 1olal taking, destruction, ot loss in value of the Propecty, the Miscellaneous
Proceeds shall be applied io the sums secaved by this Security Instrument, whether or not then due, with
the excess, it any, paid 1 Borrower.

In the event of a partial Waking, destruction, or loss in value of the Propely in which the fair market
value of the Properly immedialely before the pariial 1aking, desiruction, or loss in value is equal to or
greater than the amount of the sems secured by this Securiéy Instromenl immediately belore H:ne partiial
laking. destruction, or loss n valae, unless Borrower and Lender odherwise agree in writing, the sums

secured by this Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraclion: {a) the total amount of the sums secured immediately before the

parlial daking, destyuclion, or loss in value divided by (b) the fair markel value of the Property
immediately before the pantial taking, destruction, or loss in value, Any halance shall be paid to Borrower.

In the event of a partial 1aking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe parlial laking, desiruction, or loss in value is less than the
amouny ¢f the sums secured immedialely betore the pariial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in wriling, the Misceilaneous Proceeds shall be applied to the sums
secured by this Securily Instrumeni whether or nol the sums are then due,

If the Property is abandoned by Borrower, or if, after ootice by Lender to Borrower thal the
Opposing Party (as defined in the nexi sentence) offers (0 make an award (0 selile a claim for damages,

Borrower fails to respond 1o Lender within 30 days after the date the nodice is given, Lender is avthorized
1o ¢ollect and apply the Miscetlaneous Proceeds either to restoration or repair of the Properiy or io the

sums secured by this Security Instrament, whether or ol then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or ihe party againsi whom Borrower has a right of action in
regard 10 Miscellaneous Proceeds.
Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun thai, in

Lender’s judgment, ¢ould resell in forfeilure of the Property or other material impairment of Lender's

interesd in the Properly or rights under this Security Instrament. Borrower can cure such a defaelt and, if
acceleration has occurred, reinslate as provided in Section 19, by causing the aciipn gr proceeding io be

dismisset with a ruling 1hal, in Lender's judgmenl, precludes forfeilure of the Property or other malerial
(pairmenl of Lender’s interest in the Properly or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are attributable 1o the irnpairmeni of Lender's inlerest in the Property
are hereby assigned and shall be paid 10 Lender,

All Miscellzaneous Proceeds thal are noi applied 1o resloralion or repair of the Property shali be
applied in the order pravided for in Section 2.

J21631335 Michasl Frick
ALABAMA.-Eingle Family-Fannie Mas'Fraddie Mac UNIFORM BNSTRUMBST WITH

-@;-ﬁﬁ{ﬂu {13021 Ok Page 9 of 15 Arwteas:

Ferm 3001 1:01




20200129000038610 01/29/2020 01:14:43 PM MORT 10/22

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granied by Lender

to Borrower or any Successor in Interest of Borrower shall nol operaie to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall noi be required 10 commence proceedings againsl
any >uccessor in Interest of Borrower or 1o refuse (0 extend time for payment or otherwise modify
amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successars in Interest of Borrower, Any forbearance by Lender in exercising any right or

temedy including, without {imilation, Lender's acceptance of paymenis [rom Lhird persons. entitlies or

successors in Interest of Borrower or in amounis less than the amownd ther due, shall ot be a waiver of or
preclude ihe exercise ¢f any right ot remedy.

13. Joint and Several Liability: Co-signers; Successors aad Assigns Bound. Borrower covenanis
and agrees that Borrawer's obligations aad liability shall be joint and several. However, any Barvower who

co-signs this Security Instrement bul does not execule the Noie (3 ‘co-sigaer”): {a) is co-signinp this
Security instrument only to morigage, grant and convey the co-signer's inferest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security

Instrumert; and [c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this security Instrument or the Note withoad the
CO-5igner's consem.

Subject fo the provisions of Seclion 18, any Successor in Interest of Borrower who assimes
Borrower's nhligalium under this Secarity Instrement in writing, and is approved by Lender, shall obtairs
all of Borrower's rights and benefiis under this Security Instrument. Borrower shali not be released from

Borrower's obligations and liability under this Security [nstrument wnless Lendee agrees to such refease iy
writing. The covenants and agreements of this Security Enstzument shali bind (excepl as pravided in
Section 20) and benefil the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services pecformed in connection with
Borrower's defaull, for the purpose of protecting Lender’s interest in the Property and rishts under this
security Instrument, including, but nod Jimited to allorneys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument 1o charge a specific
fee 16 Borrower shall not be construed a5 a probibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Insirurment or by Applicable Law.
I{ the Loan is subject to a law which sets maximum loan ctharges, and thal Law is Onally inderpreied so

that the interest or other loan charges eollecied or fo be collected in connection wilh the Loan exceed the
permitled limits, then: (a) any such lean charge shall be reduced by the amount necessary 1¢ reduce the

charge (o the permitted Jimil: and (b) any sums already collected from Borsower which excoeded permilied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principat

owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal. the

reduction will be treated as a partial prepayment wiihoue any prepayment charge (whether or not a
prepayment charge s provided for under the Noie). Borrower's acceptance of any such refund made by

direct payment to Borrawer will constitute a waiver of any righl of actior: Borrower might have arising oud
of such overcharge.

15. Notices. All rolices given by Borrower or Lender in connection with this Securit [nsérument
must be in writing. Any notice 40 Borrower in connection with this Security [nsirument shall be deemed to
have been given o Borrower when malled by firse class mail or when actuatly delivered 1o Borrower's
Rolice address if sent by other means. Notice (o any one Borrower shail constitate notice to all Borrowers
unless Applicable Law expressly sequires otherwise. The notice address shall he ihe Property Address
unless Borrawer has designated a substilute notice address by notice 1o Lender. Borrower shalf promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shalf only report 2 change of address through thal specified procedure.
There may be ounly one designated noiice address ander this security Instrument at any one (ime. Any

nodice do Lender shall be given by delivering it or by mailing it by first class mail to Lepder's address
stated herein unless Lender has designated anather address by notice to Borrower. Any notice in

coanection with this Security Instrument shall not be deemed (0 bave been given 1o Lender wnfil aciually

received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law reguirement will satisfy the corresponding requirement ander this Security
Insirument.
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16. Governing Law: Severabiliy: Rules of Cotstraction. This Security [nsioumend shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations conlained in this Security Instrumeni are subject to any requirements and limifations of
Applicable Law. Applicable Law mighi explicifly or implicilly allow (he pariies to agree by coniraci or it
might be silenl, bul such silence shall nol be construed as a prohibilion apainst agreemend by confracl. In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflicl shall not affecé other provisions ol this Securily Insirumeni or the Note which can be

given effect withgut the conBlicting provision.

As wsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding peuter words or words of the feminine gender; {b) words In the singular shall mean and
include the p%uml and vice versa; and {c} the word "may” gives sol¢ discretion wilthout any obligation (o
lake aoy action.

17. Borrower's Copy. Borrower shall be given ope copy of the Noie and of this Security Instrument.

18. Transfer of the Property ot a Beneficial Interest m Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interesi in the Property, including, but not limited

Ia, those beneficial interesis transferred in a bond for deed, contraci for deed, insiallment sales contract or
escrow agreement, the intent of which is the transfer of litle by Borrower al a future date to a purchaser.

If all or any parl of the Property or any Inierest in the Property is sold or transferred (or if Borrower
is not a nateral person and a beoeficial interest in Borrower is sold or transfesred} without Lender's prior
writter consenl, Lender may cequice immediate payment in full of all swms secured by this Securicy
Instrement. However, (his option shall nol be exercised by Lender iF such exercise is prohibiled by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol iess than 30 days from the date the notice is given in accordance with Section 15
wilhin which Bomrower must pay all sums secured by this Security Inshrument. 1If Borrower Fails to pay
these sums prior 10 the expitalion of this period, Lender may Invoke any remedies permitied by this
Secarity Insirumend withoot further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. IF Bormower meets cectain conditions,
Bormower shall bave the right 1o have enforcement of (his Security Instrament discondinued a1 any time
priar 10 the earlies) of: (a) five days before sale of the Property pursuwant to any power of sale conlained in
this Securily Enstrumeni: (b} such other period as Applicable Law might specify for the lerminalion of
Borrower's right to reinslaie; or (c) eniry of a judgmeni erforcing this Security Instrumeni. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Securily
[nstrument aneét the Note as iF no acceleration had occurred; (B cures any default of any other covenanis or
agreements: {¢) pays all expenses incurved o enforcing this Securiry Insirument, including. bl not limited
¢, reasonable allermeys’ fees. properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d}
lakes such aclion as Lender may reasonably require lo assure that Lender's inlerest ir (he Property and
rights under this Security Instrurment, and Borrower's obligation 1o pay the sums secured by this Securily

Instrwrnent, shal} continue unchapged. Lender may require that Borrower pay such reinstatement sams and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

cerlified check, bank check, treasurer’'s check or cashier’'s check, provided any such check is drawn upon
an instilution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transier. Upon reinstaiement by Borrower, this Security Instrument and obligations secured hereby
shall semain fully effective as if no acceleration had occurred. However, this right to reinstate shall nol
apply in the case of acceleralion under Section 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Node or a parisal inlerest in

the Nate ((ogether with this Security Insirument) can be sold one or mare times withodd prior satice (o
Borrower. A sale might result in a change in the epiity {(known as the "Loan Servicer”) that collects

Periodic Paymenls due under the Note and this Securily Instrumeni and performs odher morigage loan
servicing obligations under the Node, this Security Instrument, and Applicable Law. There also mipght be
ane or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1E there s a change of the Loan

aervicer, Borrower will be given written notice of the change which will state the name and address of the
new toan Servicer, the address to which payments should be made and any other information RESPA
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reguires in connection with a notice ol transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
i¢ Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not

assumed by the Nole purchaser unless otherwise provided by the Nole purchaser.
Nelther Barrower nor Lender may commence, join, or be joined io any judicial aclion (as either an

individual liligani or the member of a ciass) that arises from the other party's actions pursuani fo this
securlty [ostewment or thal alieges thal the odher party has breached any provision of, or any duly owed by
reasan of, this Secority Instrument, unlil such Borrower or Lender has notifled the ather party (with such
neAice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereta a reasonable period after the giving of such nolice to take carveclive aclion. 1f

Applicable Law provides a time pesiad which muost elapse before cerlain action can be taken, that 1ime
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 10 cure given to Borrower pursuani to Seclion 22 and the nolice of acceleration given i
Barrower pursuamd 10 Seclion 18 shall be deemed 1o satisfy the notice and opportunily 1o take correclive
action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Seciion 2t (3} "Hazardous Substances”™ are those

substances defined as toxic or hazardous substances, pollutants. or wasles by Environmenial Law and the
foliowing substances: gasoline, kerosene, other flimmable or toxic perrolesm producls, lexic pesticides
ang herbicides, volalile solvenis, maierials containing asbestos or formaldehyde, and radicactive materials;

(b) "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located thas
refate t0 healih, safery or environmental protection: (¢) "Environmental Cleanep” includes any response
action, remedial actdon. or removal action, as defined in Enviconmental Law; and id) an "Enovironmental
Condition” means a condition thal can cawse, contribule to. or otberwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, slorage, or release of any Hazardous
Substances. or lhrealen 10 release any Hazardons Substances, on or in the Property. Borrower shall nod do.
nor allow anyone else 10 do, anything affecling the Properiy (a) that is in violation of any Enviropmenial
Law. (b which creates an Environmental Condition, or (c) which, due 1o the presence, use, or release of a
Hazardous Substance. creales a condifion that adversely affects the value of the Preperty. The preceding
two senlences shall nat apply to the presence, wse, or siorage on the Property of small quaniities of

Hazardous Substances thal are generally recognized 1o be appropriale 1o normal residendial uses and (o
maintenance of the Propenty (including. but not limited ta, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of {a} any investigation, ciaim, demand. lawzsuil
or olher actiom by any govermmenial or regulatory agency or private party invelving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowiedge, (b} any
Envirpnmental Condition, including but not limited o, any spilling, leaking, discharge, release ar threat of
release of any Hazardous Subsiance, and {c) any condition caused %y the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmenlal or régulalory 2ulhorily, or any private parly, thai any remaval or other remediation
ol any Hazardous Substance affecting the Property Is necessary, Borrgwer shall prompily Lake all necessary
remedial aclions in accordance with Environmental Law. Nothing hereie shall create any obligalion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

1+l Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower's breach of any covenant or agreement in this security Insirnment (but nod prior

to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spacify:

(a) the default; (b) the action required (o ¢ure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt must be cured:; and (d) that failure to cure

the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further imform Borrower of the

right to reinstate afier acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and zale. If the default is not cored ot or

hefore the date specified in the notice, Lender at its optioh may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sabe and any other remedics permitted by Applicable Law, Leader shall be entitled to collect all
expenses mcurred in pursuing the remedies provided in this Section 22, inchuding, but not limited to,
Feasonable attornevs' [oes and costs of title avidence.

If Lender mvokes the power of sale, Lender shall give a copy of a notice to Bottower in the
manner provided m Section 15. Lender shall publish the notice of sale otuce a week for three
consecutive weeks in a newspaper published inShelby
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the Covaty Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its desighee may porchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all

eXpenses of the sale, mcluding, but not limited to, reasonable attorneys' fees: (b) to all sums secured
by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing (his Security Instrument. but only if the fee is paid 1o 4 third party for services rendered and the
charging of tle fee is permitted uader Applicable Law.

Z4. Warvers. Borrower waives all tights of homestead exemplion in the Property and relinquishes atl
righis of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts ard agrees (o the terms and covenants contzined in this
Securily Instrument and in any Rider executed by Barrower and recorded with It

Wilnesses:

- - L (Sead
MicHazl Vrick -Borrower
@_l{ AMA LM (Seal)
HaXey Fric ‘ ' -Bormower
[ Seal} —iSeal)
-Botrower -Bormower
(Seal) —_— (Seal)
- Barmuwit - BLArowe T
—_ — [Seal) | (Seal)
-Borrower -BorDwiT
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STATE OF ALABAMA, Sholby Colnty ss:
{n this ki day of m RO2 O L
Cassy £. Da/ey i .

a Molary Public in and for said county and in said state. hereby cerlify that
Michasl Yrick and Haley Frick, husbhand and wife.

whose pamefs) is/are sigoed to the foregeing conveyance, and whe is/are known 10 me, acknuwledgﬁ:i

before me thai, being informed of the contents of the conveyance, hefshe/they executed the same
voluntarily and as his/her/their act on the day the same bears daie.

Given under my hand and seal of office this

/7 day of ﬂrﬂm.,?, 2020
My Commission Expires: I = /72— '

Dad

ol T T

Naotary Tubli

& e,
fcﬂ*’" WOARL G
3 ; By Commt. Exqyrgs I!' "
Prepared By: i {‘ Mav 17, 2027 ;
Lynacy Weloh L e
}I ! ' Y %Tr?ﬁ:' @EU‘QH 'Q'I:_'c
Salter Enterprizses Tng Mini C ﬂ'ﬁaﬂﬂq ...... 'i"jha“"
204 Griffin Park Drivo "fr:,,,rﬂm"a_“;, o
Btrmingham, AL 35242 |
Loan otigination organization 5MG Mortgage
MMLS5ID 2211585
Loan ariginator Chris Salber
NMLS ID 221350
321631337 Michael Frick
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of

January, 2020 . @nd 15 incorporatad into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
‘Security  Instrument”) of the same date, given by the undersigned {the "Borrower™) to

secure Bomower's Note to Salter FEnterprises Inc. dba SMG Mortgage

{the “Lender”] of the same date and covering the Property described in the Security
instrument and located at:

F10R Z2awvannah Ln
alera, AL 350414
[Property Address]
The Property inchudes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
covenants, condininons and restricticns

{the “Declaration”). The Property is a part of a planned uwnit development krown as

Savannah FPolinl/Calers

[Mame of Planned Unit Development)
{the "PLLY"). The Praperty alsa includes Boarrower's interest in the hameowners association or

equivalent entity owning or managing the common areas and fFacilities of the PUD {the
"Owners Associatien”} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrurment, Bommower and Lender further covenant and agree as Follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations under the PUD's
Constiteent Documents. The "Constituent Decuments” are the (i Declaration: (i) artickes of
incorporation, trust iastrument ar any equivalent document which creates the Cwners

Association; and (wi) any by-laws or other rules or requlations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constitwent Documents.

321631335 Michagl Frick
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted nswrance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
decuctible levelsy, for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
Hoods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premiwm installments for propecty insurance
on the Property; and {if) Borrower's ohligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the reguired coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term af the
lan

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance praceeds in lieu of restoration or
repair following a loss to the Property, or to cornmen areas andl facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paiki to Lender. Lender shall

apply the proceeds ta the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

. Public Liability insurance, Borrower shall take such actions as may be reasonable to

insure that the Dwners Association maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender.
D. Condemnation. The preceeds of any award or claim for damages, direct or

cansequentral, payable to Borrower in connection with any condemnation o other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lkeu of condemnation, are hereby assigned and shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11

E Lender's Prior Consent. Borrower shall not, except after natice to Lender and with
Lender's pnor written consent, éither partition or subdivide the Property or consent 19: (i) the
abandonment or terrnination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of the "Constituent

Documents™ if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption af self-management of the Owners Association: or
(v} any action which would have the effect of rendering the public liability insurance COverage
maintained by the Owners Association unacceptable to Lender.

F. Remedias. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional det of Borower secured hy the Security Instrument, Unless Borrower and Lender
agree (0 other terms of payment., these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

321e31 31353 Michagel Frick

MULTISTATE PUD RIDER - Single Famify - Fannie Mae/Freddie Mac INSTRUMENT
VMP#.FR (0811} Page 2 of 3 Initials: 3150 1/01




20200129000038610 01/29/2020 01:14:43 PM MORT 18/22

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contasined in

this PUD Rider.

s ,...--" (Seal)
P

-Bomowvrer

Ml

e 1 5pal)
-Barrower

_ — {Seal)
-Borrower

_— —— (Seal)

-BoOrrovrer
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(>eal)

Bomowrer

e [Seal)
-Barrower

[Seal)
-Borrower

- —_— (Seal)

-Borrower
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS A
XCENT S AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION PCGLICY RIDER is made this17th day
of January, 20720 . and is incorporaled into and shall be deemed 10 amend

and supplement the Mortgage, Deed of Trusi or Deed (o Secure Debt (herein "Securiiy Insirumen(") dated
of even date herewith. given by the wndersigned (herein “Borrower”) to secure Borrower's Note 40
Zaltor Enterprises Inc. dba ZMG Mortgage

(berein "Lender”) and covering the Property described in the Security Instcument and located at
12115 Bavannah Lin

Caleca, AT 35040
[Fraperty Address)

VA GUARANTEED LOAN COVENANT: In addition (o the covenants and agreements made in the
securily Instrument, Borrower and Lender further covenant and agree as follows:

I the indebledness secured hereby be guaranieed or insured under Title 38, United States Code, such Tiile
and Regulalions issued thereuader and in effect on the date hereof shall govemn the righis. duties and

liabilities ¢f Bomrower and Lender. Any provisions of the Security Insttument or other instruments
executed In connection with said indebtedness whick are inconsistent with said Titde or Regulations,

including, but not limiled 16, the provision for payment of any sum io coobection with prepayment of the
secured indebMedness and the provision that the Lender may accelerate payment of the secured indebledness

pursuant 1o Covenant I8 of the Securily Instrument, are hereby amended or negaied to the extenl necessary
to contorim such instruments to said Title or Regulations,

1216315337 Michael Frick
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LATE CHARGE: Ai Lender's oplion, Borrower will pay a "late charge” not exceeding four per centpm
[1%) of the averdue paymeni when paid more than fificen {I5) days after the due date thereof to cover the

¢Xira expense involved in handling delinquent payments, bl such "late charge” shall not be payable out of
the proceeds of any sale made (o satisfy the indehiedness secured hereby, urless such proceeds are
sulticiem 1¢ discharge the entive indebledness and all proper costs and expenses secured hereby

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upan (ransfer

of the Properiy securing such loan to any (ransferee, unless the acceplability of the assumpiion of the loan
is established pursuani to Section 3714 of Chapier 37, Title 38, United States Code.

An awthorized transfer ("assumplion”) of the Property shall also be subject o additional covenants and
agreem2nis as s« forth below:

(a) ASSETMPTION FUNDIMNG FEE: A fee equal to five Lenths [ 0.500 %)
of the balance of this loan as of the date of traasfer of the Property shall be payable ai the time of transfer

to the loan holder or its authorized agent, a5 (rustee for the Department of Veterans Affairs. If the assumer
falls 1o pay this fee at ihe time of transfer, the fee shall constituie an additional debt io that already secured
by this instrumend. shall bear interest al the rate herein provided, and. a1 the option of ihe payee of the
indebtedness bhereby secured or any transferee thereof. shall be immediately due and payable. This fee is

awlomalically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (¢).

| (b) A>SUMPTION PROCESSING CHARGE: Upon application for approval to atlow assumpion of
{his !mn, a processing [ee may be charged by the loan holder or its authorized ageni for determining the
credilwarihiness of the assumer and sebsequenily revising the holder's ownership records when an

approved Lransfer is completed. The amownt of this charge shall not exceed the maximum established by

the Department of Veterans Affzirs for a loan to which Section 3714 of Chapter 37, Tiile 28, United States
Code applies.

{c) ASSUMPTIQON INDEMNITY LIABILITY: [f this obligation is assumed. (ker the assumer hereby
agrees 1o assume all of the obligations of the veteran under the (erms of the instruments creating and

securing the loan, The assumer focther agrees o indemsnify the Depariment of Veterans Affairs io (he

exlenl oF any claim payment arising from the guaranty or insurance of the indebkedness created by this
Insirument.

Salbil iy Michae] Prick
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IN WITNESS WHEREOF, Borrower{s) bas execuied this VA Guaranieed Loan and Assumption Policy
Rider.

= =

L —
z ti::k -Borrower Halgv*Frick | -Brrrower
Bunuﬁ | i -Borcower
_Boarawtr S -Bormower
-Barmower ) Bcwm
JAERIDIIT Michasl lrick
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-18-2155

Lot 24, accarding to the Amended Map Savannah Pointe Sector X, as recorded in Map Book 37, Page
21 A and B, in the Probate Office of Shelby County, Alsbama.

Filed and Recorded

e a-f_rJﬁ;;¥.; | Official Public Records

"“5 //Ll ..-:, Judge of Probate, Shelby County Alabama, County
i /-r ks ii ' Clerk

. PO Shelby County, AL
Q_’_ oS 01/29/2020 01:14:43 PM
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