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Mortgage

DEfI‘Hlt[ﬂﬂS, Words used in multiply seetions of this document are defined below and other words are defined in
sections S0 LT3 IR, 20 and 21 Centain rules regarding the usage of words used in this document are also provided in
Section 16 | |

(A) “Sevnrity nstrement” means this document, which ts dated Janugry 8, 2020. togretier with all Riders to this

dociment,
®an unmarried woman,

(B) “Borrower 7 is Ashley Alexandra Furr, Individual | Bormower is the maortgagor under this Secursty fnstrument,
(€Y "Lender™ is Nevy Federal Cradit Union, Lender is a corporation argantzed and existing under the laws of

‘i b g o - By bt _— S S e B & y o . T o ¥ : - -
Loainied S:Iﬂ[f.h o If‘&mL.raLLL Leeder's addeess i1s 820 Follin Lane, SE. Vieuna, VA 221x0. Lender §s the INGrieaie
wnder this Security Instrument.

(D} "Neste ™ means the promissory note signed by Borrower und duted January X, 202} The Note states that
Borrower owes Lender One hundred eighty two thousand and 00-100 Dollars (LS. $182.000.00) PiLs Interest,
Barrower has promised to pay this debt in regudar Pertodic Paviments and o pay the debt i full not later than
February [, 2050,

(£) "Property” means the property that is described below under the heading "Transfer of Ri shts i the Property.”

(b} “Loan ™ means the debt evidenced by the Note, plus interest, any prepayment charaes and late charges duc
under the Note, and all sums due under this Sccurity Instrument. plus interest

() " Riders means i Riders 1o this Security Instrument that are executed by Borrower, The Tollowing Riders are
0 be execnted by Borrower {eheek box as applicable?;

Adpustable Rawe Rider ™ Condominium Rider L Seceond Hoe Rider
Balloon Rider Planned Unit Development Rider ¢ 13 Familv Rider
1 VA Ruder 1 Brweekly Payment Rider o Other{s) [specity ]

(1) "“..:ilu-gre'.!'{uf;rfr Lan " means abl controfling apphicable foderal. state and local statutes, regutations, ordinances and
;sdl'm.nmtram':: rubes and orders (that have the effect of Taw ) as well as afl applicable tinal, non-appealable judicial
OPHTIONS, |

(1) "Connmunin: Association Dues, Fees, aind Assessnenis” means all dues, foes, assessiments and ather chirges
that arc a;‘lnpmr:d an Botrower or the Property by u condominium assoctation, hemeowners associalion or spviar
OrgdanLzanon.

(J) :‘ﬁ"ft'c't et {'1#3.:*.!’.&- franryfer ™ means any transter of funds. other than a transaction originated by check. draft
OF ST paper mstrument, whicl s imttiated throush an electronic terminal., telepthonic instrument. COMPUIRT, OF
Mugnetie lape 5o as wo arder, mstriuct. or authorize o financial mstitution to debit or eredit an account. Such torm

inclhides, but is not limited o, point-of-sale transfers, automated teller machine transactions. transters nittated by
wlephone, wire transfors. and sutomated clearinghouse transters, #

- e J b v - a. -, " ay
(K) "Lsoro frems 7 mweans those items that are deseribed in Section 3,
(L) “Moseottwreouy Proceeds ™ means wiy compensation, settloment., award of damascs., or procevds paid by any
third puarty (other than insuranee proceeds paid umder the oo erages deseribed in Seetion 39 for: (1) damiase to, o1
dcﬂrugtnm of. e Propenty: (11) condemmation or other taking of all or any part of the Property: () convevanee in
lieu of condemmation;, or (1v} rmusrepresentations of, or omissions as to. the viabue and‘or condition of the Property,
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(M} “Morigaye Inswrance” means insurance protecting Lender against the no npaiyment of, or defiault on, the Loan.

AN) "Periadic Payiment ™ means the regularly scheduled amount due for (i) principal and interest under the Nole.
pius (1} any amounts under Section 3 of this Sceurity Instrument.

((} "RESPL 7 means the Rea! Estate Scttlement Procedures Act (32 LLS.C. Section 24801 el v, ) and s
impiemienting regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from 1ime 10 time. o
sy additional or suceessor legislation or reculation that governs the same subject matter. As used in this Security
Pnstrumient. RESPA refers 1o st requirements and eestrictions that are mposed i regard 1o 2 "tederally related
morigage loan” even i the Loan does not qualify as a "federally reliated morteage Toan™ under RESPA.

(P) “Sieccossar in fntevest of Borrower ™ means any party that has taken title 1o the Property, whather or not that
party fas assumed Borrower's obligations under the Note and-or this Security Instrument.

Transfer of Rights in the Property. This Sceurity Instrument seeures to Londer: (13 the repaymen! of the Loan,
andd ali renewals, extensions and modifications of the Note: and (i) the pertormance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower wrevocably mortgages, grants
wnd conveys to Lender, with power of sale, the following described propurt ¥ located m the County { Type of Recording
surisdiction] of Shelby [Name of Recording Jurisdiction]: See legal deseription attached hereto and made a part hereot

Parced (D Nuunber; lg' 3'31’3'%‘1*0310&3 weowhCh currentiy has the address of 329 Greon

Meadows Tri {Street] Alabaster [City ] Alabama 33114 Hep(nde] { “Properny Address Y

TOGETHER WETH all the improvements now or hereatter erected on the property, and all easements, appureniances.
and Nxures now or hercafter a part of the property, All replacements and additions shalfl also be covered by this
Seeurity Instrument. All of the foregoing is referred to in this Security Instrument as tie “Froperts, "

HORROWLER COVIENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right

to grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defond penerally the title to the Property agamst all clatms and demands, subject o any
encumbrances of recond,

THES SECURITY INSTRUMENT combines aniform covenants fFor national use and non-uniform COVENES with
himtted variations by jurisdiction to constitute 3 uniform SSCUIIY Instrment covering real property.

Uniform Covenants. Borrower and Lender covenant sl agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. I3orrower
sttt pay when due the principal of, and interest on. the debt evidenoed oy Lthe Node and any prepayment charees and
late vharges due wider the Note. Borrower shal! also pay funds for Escrow [tems PUESLIANE O Sectton 3. Paymoents duc
under the Note and this Secaritv Instrument shall he made in LS. currency. However, it any check or other insirument
reectved by Lender as payment under the Note or this Security Instrument is retumed to Lender unpand, Lender may
require that any or ail subseguent paviments due under the Note and this Secunty Instrument be made i one or more
of the tollowing torms, as selected by Lender: (41 cash: ih) money order: (¢ certified check, bank check, treasurer's
check or cashier's check, provided any such cheek s drawn upon wn mstiution whose deposits are insured by a federal
ageney, mstrumentality, or eatity: or () Blectranic Funds Transtor.

ayments ane deemed received by Eender when reecived at the focation designated w the Note or at such other fucation
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payviment i the paymoent or partial payments are msuflicient oring the Loun current. Lender may
deeept any payment or partial payment insefticient ¢ bring e Loan current, without waiver of any rights heresnder
or prejudice to s rights to refuse such pavment or partial payments m the future, but Lender is not obligated 1o appis
such payments at the time such payments are aceepted. Heach Perredic Payment is applicd us of it scheduled due
Gate. then Lemder need not pay interest on unapphed funds., [ender may hold such unapplied funds antil Borrower
makes payment 0 bring the Loan curvent, It Borrower does not do so within 1 reasenable perrod of me, Lender shall
either apply such funds or retum them to Borrower. 1T not spplicd cardier, such funds will he apphied to the outstanding
principal balance under the Note immediately prior o foreclostre, No offset of ¢laim which Borrower might have now
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or 1n the future agamst Lender shall relicve Borrower [rom making payments due under the Note and this Security
nstrument or performung the covenants and agreements secured by this Security Instrument.

Z. Apphlication of Payments or Proceeds. Except as otherwise described in this Section 2. all payments avcepted
wrd apphied by Lender shall be applied in the following order of priorily: (a) interest due under the Note: (b pringipal
due under the Noted (e} amounts due under Scetion 3. Such payments shall be applied to cach Periodic Pavment i

the order in which it became due. Any remaining amounts shall be applied first fo late charges, secand to anv other
wmounls due under this Security Instrument, and then o reduce the prinvipal balunce of the Note,

HE Lender receives o payment from Borrower for o delinguent Periodic Payment which includes a sufficient amount

to pay any fate charge due. the payment may be applied to the delinguent payment and the ate charee. 1f more than
one Penodie Payment s outstanding. Lender may apply any pavment received from Borrower to the repuiyment of the
Pertadic Payments sf, and 1o the extent that, cach paviment can b paid in full. To the extent that any excess exisls afier
the pay ment is applied to the full paviment of one or more Periodic Payments, such excess may be applicd w any late
charges due. Veluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application ol puyments, insurance provecds, of MisceHaneous Proceeds 1o principal due ander the Note shall not
extend or postpone the due date, or change the amount, of the Pertodic Paymems.

3. Funds for Escrow tems. Borrower shall pay ta Lender on the day Periodic Payments are due under the
Noteountif the Note is paid i full a sum ¢the “Funds ) to provide for pavment of amounts due fors (49 taxes and
assexsients amd ather iems which can attam priority over this Security Insteuruent as @ Hen or encumbranee on the
Property: (b} teaschold payments or ground rents on the Property, if any; {c) premivims for any and all insurance
required by Lender under Section 5:and (d) Mortggge Insurance premiums, of any, or any suwms pavable by Borrower
W Lenderin beu of the payment of Mortgage Insurance premiuvms in accordunce with the provisions of Section 10,
These items are called “Escrow frems. ™ At ovigination or at any time during the term of the Loan. Lender may reguire
that Comnuinity Association Dues, Fees. and Assessments, i€ any, be escrowed by Borrower, and such dues. fees and
assessienty shall be an Eserow Hem. Borrower shall promptly furnish 1o Lender si1 notices of amounts o be i
under tins Section. Borrower shall pay Lender the Tunds for Eserow Ttems unless Lender waives Borrower's obligaton
to pay the Funds tor any er all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for

ury or all Esorow [tems a1 any time, Any stch waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable. the amounts due for any Fscerow Items for which pavment of [N'unds hag
oeen waived by Lender and, if Lender requires, shall furnish w Lender receipts evigdencisg such pavment within such
true pertod as Lender misy require, Borrower's obligation to muke such payments and o provide receipts shit for all
purposes be deemed 1o be a covenant and agreement contained in this Sceurity Instrument, as the phrise Veovenus!
shet dgreement s used m Section 9. 1 Borrower is obligated o pay Lsorow ems directly, pursssnt (o & waiver and
Borrower Fails 1o pay e amount due for an Escrow [tem, Londer may exercise ils rrehts under Section 9 and pay such
amount and Borrower shail then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke
the waiver as t any or all Escrow hems at any time by a notice given in accordinee with Section 15 and. UpON stch
revacation, Borrower shall pav to Lender all Funds, and in such amounss, that are then retjuired mder thas Section 3.

Lender miy, al any time, colicet and hold Funds taan amount Gy sufficient 1o permit Lender 1o appdy the Funads ot the
time specified under RESPA_ and by not to exceed the maximum amount a lender can reguire under RESPAL Leader
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture
Easerow [tems or otherwise inaccordunce with Applicuble Law.

The Funds shall be held in wn institution whose deposits are insured by a foderal agency, instrumertality, or entity
(inchuding Lender, i Lender i an institution whose deposits are so insured) or in any Foederal Home Loan Bank.
Lender shail apply the Funds 1o pay the Escrow Hems no later than the time spectiied under RESPA. Lender shall not
charge Borrower for holding and upplying the Funds, annusty analy#d i the escrow account. or verilving the Bscrow
items, untess Lender payy Borrowser interest on the Tands and Applicable Law permits Lender 10 make such a charge,
Laniess an agreement 5 mude o wriling or Appleable Law reguires interest w be paid on the Funds, Lender shall

ot be required o pay Borrower any interest or camings on the Funds. Borrower and Lender can AETULU I WTHIn,
owever, that interest shall be paid on the Funds. Lender shall give w Bomrower, without charge, an amual accounting
of the Funds as requred by RESPA
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[T there 1s a surplus of Funds bekl in oserow, as defined under RESPAL Londor shal secount to Bormrower for the exeess
tunds e accordance with RESPA. H there 15 a shortage of Fumis held in escrow, as defined under RESPA, | ender
shadl notty Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessa rv to make up the
shartage in accordance with RESPA, but in no more than 12 manthly payments, I ehere is a deficiency of Funds held
in eserow, as defined under RESPA, Fender shall notify Borrower as required by RESPA, and Borrower shall pav 1o
Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than 17 monthly
PiLy s,

L'pom paymment in fult o€ all sums seeured by this Sceurity fustrument, Lender shall promptly refund to Borrower any
Funds hekd by {ender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and Impositions attributable o the
Property which can atiain priority over this Security Instrument, teaschold payments o ground rents ou Lhe Property, 1f
any, and Community Assoctation Deues. Dees, and Assessments, ifany. To the extent chat these items are Fserow Items.
Borrower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any hen which has priority over this Sceurity Instrument enbess Borrower: (o)
BETCCS 1 WrEng W the payntent of the obligation seeured by the lien in o manner aceeptable to Lender, but only so
g as Borrower s performing such agreement: (b contests the ien in good faith by, or defends azainst enforcement
of the hen in, Jegal proceedings which in Lender's opinton operate to prevent the enforeement of the lien while those
procecdimgs are pending, but only untid such proceedings are concluded: or (¢ secures from the holder of the Licn an
aglrecment satisfactory o Lender subordinating the Hen to this Security Instrtement. H Lender determines that any past
of the Property 1s subject to a lien which can attain prionty over this Security Instriument, Lender may vive Borrower
a notice wentifying the len, Within 10 days of the date on which thal notice is given, Borrower shall satisty the lien or
s one or more of the actions set forth above m this Section 4.

Londder may require Barrower to pay a one-time charge for a real estawe x verification and:or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafior ereeted on the Property
msured against ioss by fire. hazards included within the term "extended coverage.” and any other hazards mciuding,
out not limited 1o, earthquakes and floeds, for which Lender requires insurnce. This insurance shall be maintained in
the amounts (nctuding deductible tovelsy and Tor the perfods that Lender requires. What Lender FUULITTCS PUEsLant (o
the preceding sentences can chenge during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chodce, which right shall not be exercised
unireasonsbly, Lender nuy require Borrower 1 pay, in connection with this FLoan, cither: (ad a one-timy chisruze for
Howd zone determination. certification and tracking services: or {h} a one-time charae for flood zone determination and
certitication services and subscguent charges eich time remappines or simitar changes oceur which reitsanihly mght
aliectsuch determimation or certification, Borrower shall also be responsible for the payment of any fees mposed by
the Tederal Emergency Managemont Agency in connection with the review of any flood zone determination restiting
from an objection by Borrower, |

L Borrower fails to mamtam any of the coverapes deseriped above, Lender may obtaim nsurahes coverage. af Lender's
optian and Borrower's expense. Lender is under ne obligation (o purchiase ary particudar type or amount of coveritge.
Theretore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's cyuity in the
Property, or the confents of the Property, against aay risk, hazard or lability and might provide greater or lesser
cuverige than was provously in efTect, Borrawer acknowledees that the cost of the insurance Coveraue so obtamed
might significantly exceed the cost of insurance that Borcower could have obtained. An v amounts desbursed by Eender
under this Section 5 shadl beconte sdditional debr of Borrower secured by this Security Instrument. These amounts
siadl bear inferest at the Note rute from the dute of disbursernent and shall be pavable. with such interest, LR TIQECL
rom Lender 1o Borrower requesting pavment.

Allinsurance podicics required by Lender and rencwals of such policies shall be subiect o Lendeds right to disapprove
stch poberes, shali include a stundard morteave clavse, and shall rame Lender as mortgages andior as an additional
loss paver. Lender shall hove the vight 1o hold the policies and renowal cortificates, If Lender requires. Borrower shall
promptly give to Lender all receipts of paid preminms and renewal notices, IF Borrower abains any form ol msurance
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coverage. not otherwise reguited by Lender Tor damage o, or destruction of, the Property. such policy shalf include a
staidant mortgage claise and shall name Lender as marteasee and 'or ax an additional Joss AV,

I the event of loss, Borrower shall 2ive prompt notice to the insurance carrier and Lender, [ender MAY Make prool
of toss 1f not made prompily by Borrower. Unless Lender and Bomower otherwise RUTSC I OWHLING. any nsurance
procecds. whethee or not the undertying imsurance was required by Lendoer, shall be applicd to restoration of repatr of
the Property, if the restoration or repair is ceonomically feasible and Tender's seeurity is not lessened, During such
repalr and restoration pertod. Lender shall have the right to hold such insurance proceeds until Lender has had an
OPPOTIUNIY Lo amspect sueh Property to ensure the work has been completed to Lender's satisfaction, provided this
sucl mspection shall be undertaken promptiy. Lender may disburse proceeds for the repabrs and restoration in a single
Payment oF 1n a series of progress payvments as the work is completed. Unless an agreement is made in writing or
A PP!h:;lhk Law regures nterest to be paid on such insurance proceeds. Lender shall not be reguined o Pty Borrawer
any mterest or carnings ¢n such proceeds. Fees for public adjusters, or other thied parties, retained by Borrower shall
ot be pimid out of the insurance proceeds and shall be the sole oblivation of Borrower. 1f the restoration ot il R b
not ceonomically feasible or Lender's security would be lessened. the insurance procecds shall he applzcd 10 the sums
secured by this Security Instrument, whether or not then due, with the exeess, ifany, paid o Bomrower. Such insuranye
procecds shall be apphied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and related
matters. 1T Borrower doves not respond within 30 days 1o a notice from Lender that the insuranee carrier has offered

to settie a clarm, then Lender may negotfate and setthe the claim. The 30-day period will begin when the notice is
grven. bt either event. or if Lender acquires the Property under Section 22 or otherwise. Borrower Barely assighns

0 Lender ta) Borrower's rights to any insuranee proceeds i an amount net o exceed the amownts i usder the
Nowe o thes Security Instrument, and () any other of Borrowers vighits (other than the r) ght to any retund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rfg._zhﬁs-:. ate applicabie to
the voverage ol the Property. Lendor may use the insurance proceeds cither to reprtir of Testore the Property or te pay
amaounts unpakd wder the Note or this Secority Instrument, whether or not then Jue. d "

0. Occupancy. Borrower shall occupy, establish, and use the Property as Bormoseer's princtpal residence within 60
days aftor the exeeution of this Sccurity Instrionent and shall continue to oLctpy the Property as Borrower's principal
residence for at feast one year afler the date of occupancy. uness Lender otherwise agrees in writine, which consent
shall not be unreasonably withheld. or uniess extenuaiing circumsiances @xist which are Deverd Borrower's vonirol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destros.
damage o snpat the Property, ailow the Property to deteriorate o comniit waste on the Propeny. Whether or fot
Hn;]rn‘m-'er_lr-s residing i the Property, Borrawer shall maintain the [*roperty 10 order to prevent 11‘.1:* Property front
ceteriorabing or decreasmyg i valoe due 1o its condition. Undess it is determined pursuant 1o Seetion S that PCPELT OF
restorstion 1x not cconomacally feasible, Borrower shall prompely repair the Property it damaged 1o avoid Further
ﬁ:{it‘!‘li}!'ﬂﬁﬁ}}l] or damage. B insurance or condemnabion proceeds are paid in connection with damage to. or the ek ing
of. the Property, Boreower shall be responsible for repairing or restoring the Propenty ondy if Lender bas released
pri'.-_cn:uilf:: tar such parpases. Lender may disburse proceeds for the repairs and restoration in single payment or in 2
REMIeS of progress payments as the work is completed. [Fthe insuranee or condemnation proceeds ar not sufficient to
FepaiT or restore the Property, Borrower is not relicved of Borrower's obligution fir the compiction of such repair of
restoralnog,

Lemder or s dgent may nutke reasonable entries upon and inspections of the Property. 1t has reasonable cause,
Lc:ns:i_::r My Imspect the mterior of the mprovements an the Praperty. Lender shall oive Borrower notice at the time of
COF PPIOT B such am ntenor inspection specifving such reasonable cause,

8. Borrower's Lnaf'iqkpplicatiﬂﬂ. Borrower shall be in default if. during the Loan application process. Bortower
OF any persons or entities acting at the direction of Borrower or with Borrower's knowledee or consent 2ave materiaily
F’;’ﬂfﬁ““ Illl.‘l'wh.l‘ildi%'ig_ o faecnrate fornation or statements o Lender (or failed 10 provide Fender with material F
H‘Eﬂhl‘t‘t‘kil'.[l{'ﬂ'!} i connection with the Loan. Materia] representations include. but are not Himited to. FEPFCSCRISLIONY
coneernimg Borrewer's occupancy of the Property as Borrower's principal residenee,
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9. Protection of Lender’s Interest in the Property and Rights tUnder this Security Instrument. {{ {a)
Borrower tals to perform the covenants and agreements comained in this Security Instrument, (b} there is 4 fhepal
proceeding that might signiticantly affect Lender's mterest in the Property andior rights under this Security Instrunient
(such ay @ proceeding in bankruptey, probate, for condenmation or lorfeiture, for enforcement of a Jien which may
arain priorty over this Security Instrument or to enforee laws or repulations). or {¢) Boerower has ahandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Secunty Instrument, including proiccing andior assessing the value of the Property.
ad seeuring andivr repairing the Property. Lender's actions can include, but are not imited to: (3) paying any sums
secured by a ien which has priortty over this Security Instrument; (b) appearing in court: and {¢} paying reasonable
qrorreyy’ fees 1o prateet W interest in the Propenty andfor rights under this Security Instrament. including s secured
position i a bankruptey proceeding, Securing the Property includes, but is not Hmited to. entering the Propenty to
matke repars. change locks, replace or board up doors and windows, drain water from pipes, eliminate buihding or
other code vielations or dungerous conditions, and have utibities wemed on or off, Although Lender may tuke action
under this Section 9, Lender does not have o do so and is not under any duty or obligation 1o do sa. 1t is agreed that
Lender mcurs no liability for not taking any or all actions authorized under this Section Y.

Any ameunts disbursed by Lender under this Section 9 shall become additional debit of Bormower secured by this
security nstrumwenl. These amounts shall bewr interest at the Note rate from the date of disbursement and shall be
payable, with sueh miterest, upon notiee from Lender to Borrower requesting payment.

[ Eelis Seeurity Instrunient is on a leasehold, Borrower shall comply with atl the provisions of the ease.  Borrower
pequires fee ttle to the Praperty. the leaschold and the fee title shall not merge unless Lender agrees to the meruer By
WL,

10. Mortgage insurance. If Lender required Mortgage Insuranee as a condition of making the Loan, Borrower shall
pay the premiums reguired to maimtain the Mortgage Insurance 1 eftect, L for any resson, the Morteage Insurance
coverage required by Lender eeises 10 be available from the mortgage insurer that previousty provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for M ortgage nserance,
Borrower shali pay the pretriunm required to obtain coverage substantially equivaleont to the h~iungugé Fsurance
previousty i effect, ata cost substantially equivalent 1o the cost 1o Borrower of the Mortwage Insurance previously in
elfect from an alternare montgage insurer selected by Lender. If substantially equivalent Morteage Insurance a:m;cﬁragau
13 not avatiable, Borrower shali continue to pay to Lender the amount of the separately destgnated payments that were
due when the msuranee coverage ceased W bein effect. Eender will aceept. use and retuin these payvments as a non-
refundable loss reserve in liew of Morngage Inserance, Such loss reserve shall be non-retundable, notwithstanding the
fact that the Loan is ultimately paid i full. and Lender shall not be requined to Dy Borrwer any 1interest or CArmIngs
on sech loss reserve, Lender can oo longer require foss reseeve payments if Mortuaae IH::-HI‘HE”E';It.;l.lt.}‘h!i.‘!l“{l};_u (inthe
amount amd for the period that Lender requiresy provided by an insurer selected by Lender avain becomes available,

1 obtained, and Lender requires separately designated payviments toward the prenmtiums for M ortgage lasurance. 1
Lender required Mortgage Tosurance as a condition of making the Loan and Borrower was roquired 1o make separalely
dc.ari gn;}md petyments toward the premiums Ry Mortgage Insurance. Borrower shall pay the premiums reguired to |
mantain Moertgage Insurance in effeets or to provide a non-refundable Joss reserve, until Lender's requirement for
Mortgage Imsurance ends i aceordunce with any wreitten agreement between Borrow er snd Lender prrovedinge {or

such ermination or until wermination is reguired by Applicable Law. Naothing in this Section 10 affects Borrower's
obligation to pay interest 2t the rate provided 11 the Note.

Mortgage Insuranee reimburses Lender (or any entity that parchases the Note) for certain losses it may ineur if
Horrower does not repay the Loan as agreed, Borower is not a party W the Mortgage Insurance.

Mortgage msurers cvitluate therr total risk on all such insurance in foree from ime to time, and mury enter inlo
sgreements with other parties that <hare or modity their risk. or reduce Tosses. These agreements arc on terms and
conditions that are satisfactory to the morigage msurer and the other party (or parties) to these aurvements. Thoese
BAFCCTICTIES TTIEY TeqUIre The mortgage msurer fo make pavinenis wsing any sourcee of funds that the morteaee insurer
may have avatlable fwhich may include funds obtained from Mortgage Issurance premiums), o
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As iresult of these agreenients, Lender, any purchascr of the Note. another insurer. any remsurer, any other entity,

or any atitiate of any of 1the foregotng, may receive {directdy or indirectly) amounis that derive from (or might be
criracterized as) a portion of Borrower's pavments tor Morgage Insurance, in exchange for sharinyg or mod Efyén i the
mortgage insurer’s risk, or reducing losses. 1 such ageeement provides that an affiliate of Londer takes a share of the
msprer's risk i exchange for a share of the premiums paid to the insurer. the arrangement is often weemed teaptive
rensurance.” Further;

(A) Any sach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not inerease the amount Borrower will owe for Mortgage
insuranee. and they will nof entitie Borrower to any refund,

(B) Any such agreements will not affect the rights Borrovwer has -~ if any - with respect to the Maortpage
lnsurance under the Homeowners Protection Act of 1998 or any other law, These rizhts may include the right to
receive certain disclosures, to request and obtain canceHation of the Mortgage Insurance. (o have the Mortgape
[nsurance terminated astomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such caneellation or termination. |

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscoluncous Proceeds are hereby assigned o
and shall be paid to Eender,

HEthe Property s damaged. such Miscelfaneous Proceeds shall be applied to restoration or repair of the Property, i the
restoration or repar s economically feasible and Lender's security is not lessened. During such repair and restaration
pertodd, Lender sheadl have the right o hold such Miscelirneous Provecds untit Lender has had an opportunty o mspegt
such Property o ensare the work has been complated w Lender's satisfaction. provided that such inﬁpuctim{ shatl b
undertaken prompily. Lender may pay for the repairs and restoration in a single disbursentent or in a series of progress
payments as the work s completed. Unless an agreement is made in writing or Applicable Law reguires imterest to

be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower ANy INTresl OF Carnings on
such Miscellancous Proceeds. I the restoration or repair s not economically feasible or Lender's SCCUTHY would he
lessened, the Miscetlancous Proceeds shadl be applied o the sums seeured by this Seeurit voEstrament, whether or not
then due, with jh:: excess, 1 any, paid to Borrower. Such Miscellaneous Proceeds shall he applicd in the order provided
For mn Section 2,

in the event of a total taking. destruction, or loss in value of the Property, the Miscetluncous Praceeds shall be appiied
(O the sums secured by this Seeurity Instrument, whether or not then duc, with 1he excess. if any, paid i Borrower,

I the event of g pantial aking, destruction, or foss in value of the Property i which the fair market value of the
Property imumediately before the partial taking, destruction, or Toss in value is equal 1o or greater than the amount of
the sums secured by this Secunity lnstrument inwnediately before the partial aking, destruction. or foss in value. unless
Borrower and Lender atherwise aypree in writing, the sums secared by thiy Security fnstrument shall be reduced by the
ameunt of the Miscellangous Proceeds multiplied by the following fraction: (2) the wtal amount of the sums secured
immediately before the partiol wking. destruction, or loss in value divided by (b) the fair market vaiue of the Property
mimnediately before the pantial taking, destruction, or loss in value. Any balance shall be paid to Barrower, J

In the event ot a partial wking, destruction, or loss in value of the Property in which the faie market value of the
Praperty immediately before the partial aking. desteuction, or Toss in value is Jess than the ameunt of the sums seeuratd
inmediately before the partial taking. destruction, or loss in vadue, unless Borrower and Lender otherwise aeree in
writiig. the Muscellancous Proceeds shall be apphicd (o the sums secared by this Security lnstrument w hether or nat e
sEMS are then due.

Ff' the Property s abandoned by Berrower, or i, after notice by Lender to Borrower that the Opposing Party (as delined
1 the next sentence) offers to make an award to settke a claim for damages. Borrower fails to mﬁpuna ta Lender

wl-ﬂlun MEdayys after the dare the notiew is given, Lemder is authorized to collect amd apply the Miscellancous Proceads
Cither to restaration or repair of the Property or to the sums secured by this Sceurity Instrument. whether or not then
cue, "Opposing Party™ means the third party that owes Borrower Miscellameous Proceeds or the ity against whom
Borrower has a nght of aotion in regard to Miseellancous Procecds. '
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Bomrower shait be m defasttif any action or proceeding, whether civil or eriminal, is hegun that. in Leader's judgment,
could result in torfetture of the Property or other material impatrment of Lender's interest in the Property or rights
urder thes Secunity Instrument. Borrower can care such a detault and, if aceeleration has ocourred. reinstate as
provided m Section TY, by causing the action o procceding to be dismissed with a ruling that, in Lender's judement,
preciudes forfeitiure of the Property or ather material impaiement of Tender's mierest in the Property or rights under
this Securty Instrument, The proveeds of any award or claim for damages that are attributable to the impairment of
Lender's miterest o the Property are hereby assipped and shall be paid 10 Lender

Al Mrscelianeous Proceeds that are not applicd 1o restoration or repair of the Property shall be apphed m the erder
pravided for i Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Ixtension of the time for payment or
mediication ot amortization of the sums seeured by this Scearity [nstrunent granted by Fender 1o Borrawer or any
successor ia Interest of Borrower shall not operate 1o refease the Hability of Borrower or any Successors in Interest of
Borrower. Lender shall nof be required to commence proceedings against any Suceessor in interest of Bogrower or to
refise (o extend frme for puyment or etherwise modify amortization of the sumys secured by this Security Instrisment
hy reason of any demand made by the original Botrower or any Successors in Interest of Borrower. Any forbearance
oy Lender in exercising any right or remedy cluding. withowt imtation. Lender's acceptance of payments from thind
POrsOny, enlities oF Successors m nterest of Borrower or v amoungs less than the amount then due, shall not be a
waiver aof or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowuer's obhigations und habihity shall be joint and several, However, uny Borrower who cu-signs this
Security Instrument but does not execute the Note (a "co-sigaet™)! [a} is co-signing this Sceurity Instrument only to
mongage, grant and convey the co-signer's miterest 1n the Property under the terns of this Security Instrument; (B} is
ol personiily obligated 1o pay the sums seeured by thas Security Instrument; and (¢ surees that Lender snd Ay other
Borrower can agree o extend. modify, forbear or make any accommodations with regaed to the terms of this Security
[Astraiment or the Note without the co-siegner's consent.

Subject e the pravisions of Scetion 1N, uny Successor i Enferest of Borrower who assumes Borrower's obligatons
wireder this Secunty Instrument i writing, e ix approved by Lender, shall obiin all of Borrower's rghts amd benefits
under this Security Tastrument. Borrower shall not be released from Borrawer's obligations and Hability under this
Sectrity Instrument uniess Lender agrees o such release in writing, The covenants and agreements of this SECUrity
strurnent shall bind {exeept as provided in Section 209 and benettt the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services pertormed in connection with Borrower's defaudt,
lor the purpose of protecting Lender's mterest in the Praperty and eighls under this Sceurity Instrument. includin 2.

bt not imited to. attorneys’ fees, praperty inspection and valuation fees. In regard to any other fees, the absence of
eXpress authorty in this Security Instrument 1o charge a specific fee 1o Borrower shall got be construed as a prohibition
on the chargimg of such fee, Lender may mot charge foes that are expressiy prohibited by this Sceurity Instrument or by
Anplivable Law.

[ the {oan s subject W0 a faw which sets maximuum loan charges, and that law is finafly interpreted so that the interest
or ather lean charges collected or to be collected in connection with the Lean exceed the permitted lumits, then: {a)
airy suen toan charge shall be redueed by the amount necessary to reduce the charge to the permitted limit and (b) any
sins already collected from Borrower which exceeded permnitted limits will be refunded 1o Borrower, Lender may
choose (0 muke this refund by reducing the principal owed under the Note or by makine a direct payient to Barrower.
LEa refund reduces prineipal, the reduction will be treated as a partial prepayment without any prepayvment ¢ largy
(whether or not a prepayment charge is provided for under the Noted, Borrower's aceeptance of any such refund made
oy direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ot of such
oy ereharge,

15. Notices. All notices given by Borrower or Lender in conneetion with this Securdy instrument mast be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
WHT masied Dy Ginst class mmt or when actuably debivered o Borrower's notice address it sent by other means. Natice
to any one Borrower shall constitute sotice w0 all Borrowers unless Applicable Law expressly requires otherwise, The
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notice address shall be the Property Address undess Borrower has destgnated a substitute notive address by notice 1o
Lender. Borcower shall premptly notify Lender of Borrower's change of addeess, 1 Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall onty repost a change of address through that specified
precedure. There may be only one designated notiee wddress under this Sceurity Instrument at any one e, Any
nerice to Lender shall be given by dedivering it or by mailing i1 by firse olass mail to Lender's address stated horein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security
Instrainent shall not be deemed o have been given to Lender until actually received by Lender, 1 any notice reguired
by this Seeurity Instrument is also required under Applicable Law, the Applicable Law requiroment will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law,; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
tederal Taw and the law of the jurisdiction in which the Property s located. AR rights and abhigations comnamed

m lhts Security Instrument are subject to any reguirements and limitations of Applicable Law, Apphicable Law
gt exphicitly or tmplicidy allow the pariies 1w agree by contract or it misht he stfent, but such sitence shall not be
constroed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrumient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
tnstrsrment or the Note wheh can be given effect without the conflivting provistomn.

Ay used mthis Security Instrument; (1) words of the masculine gender shill mewn and inelude corresponding neuter
words or words of the feminine geader: (b} words in the singular shall mean and include the plural and viee versa; and
(€) the word "may” gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one vopy of the Note and of this Securtiy Instrument,

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in the
Propeny”™ means any legal or beneficial interest in the Property, including. but not limited to. those beneficial interests
transterred i a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is
the transter of title by Borrower at a future date o 2 purchaser.

[t ail or any part of the Propenty or any Interest in the Property is sold or transterred [or if Bomrewer is not a natura]
person and g benehieral mterest in Borrower is sold or transferedy without Lender's prior written consent, Lender nuny
require insmediate payment in full of all swms secured by this Sceeurity Testrument. However, this option shall pot be
excrcised by Lender it such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not bess than 30 days frony the date the notice is given in accordance with Section 15 within which Borrawer must Pty
all swns seenired by this Security [nstrement. I Borrower fails for pay these sims prios to the expiration of t1his reriind,

Lender may invoke any remuedies permitted by this Security Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mwets cortain conditions, Borroweer shall
naye the right to have enfarcement of this Security Instrument discontinued at any time prior to the carliest of: (a)

tive days belore sule of the Property pursuant to any power of sile contaimed in this Secunty [nstrument: (b)) sueh
other period ws Applicable Law might specity for the termination of Borrower's right to reinstate: or (o) crry of
Judgement enforeing this Security Tastroment. Those conditions are that Borrowet: (a) pays Lemder all sums which then
would be due under this Security Instrioment and the Note as 1 no acceleration had eceurred: (h) cures any default of
arty uther covenants or agreements; (€) pays all expenses incurred in enforcing this secury Instrument, meluding,
but not linited to, reasonable attorneys' fees, propenty inspection and valuation fees, and other tees incumed far the
purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument: and (d} takes such
aclion as Lender may reasonably reguire (o assure thal Lender's interest in the Property and nights under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instewment., shall continue tnehanged.
Lender muy regure that Botrower pay such reinstatement sums and expenses in ome or more of the following forms,
as selected by Londer: () ¢ushy (b money order; (0) centificd check. bank check, treasurer's check or cashiers check.
provided any such check s drawn upon an institution whose deposits are insured by a foderal Ay, strumentatity
or entity: or () Electronic Funds Transter, Upon reinstatement by Borrower, this decurity instruiment and oblimations
secured hereby shall remain fully elective as 19 no aceeleration had occurred. However, this rirht 0 resms e shall no
apply i the case of aceeleration under Section R
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ura purtiul interest in the Note
(together with this Security [Instrament) can be sold one or more times without prior rotice to Borrower. A sale might
result i g change in the entity (knewn as the "Loan Servicee™) that collects Periodic Pavments doe under the Note
wrtd phes Secarity bstrument and perfonms other marigage loan servicing obligattons under the Note, this Securiy
[nstrement, and Appiwcable Law, There also nught be one or more 1hﬂﬂ-y_a of the Loan Servicer uorelated to a sale
of the Note. [ there s a change of the Losn Servicer, Borrower will be givien written notice of the change which will
state the paine aad wddress of the new Loan Servicer, the address to which payments shoukl be made snd any other
information RESPA requiees tn cannection with & notice of transfor of servicing. Hihe Note is sold and thereatter the
[Loan 1s serviced by a Loan Servicer other than the purchaser of the Note. the mortgage foan servicing obligations o
Borrower will remain with the Loan Serviver or be transferred 1o a suceessor Lown Servicer and are not assumed by the
Note purchaser unless otherwise provicied by the Note purchaser. H

Neither Borrower nor Leswder may conuneace, join., or he joitked to any judicial action {as either an individual fisigant
or the member of a class) that anses from the other party's actions pursuant w this Security lostrinmient or that alleges
Hal the other parly has breached any provision of, or any duty owed by riuson of, this “iuuﬁh Instrusment, until such
Borrower or Lender has notified the ethee party {with such notice arven i comphiance with the requirements of Section
L 3) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

o take corrective action, I Apphicable Law provides 4 time period which must elspse before certain setion cim be
axen. that unke period will e deemed to be reasonable tor pm*pmuﬁ of this paragraph. The notice of acceleration and
opportunity to cure given o Borrower pursuant to Sectton 22 and the notiee of acceleration given o Borrower purstznt

o Section TN shait be deemaed w0 satisfv the notice and opportunity o take corrective action provistons of this Section
29),

21. Hazardous Substances. As used i this Section 21 () "Hazardous Substances” are those substances defined
s 10X or hazardous substances, pellutants, or wastes by Environmental Law and the 1oHowing substances: easoline,
kerasene, other flammable of toxie petroleum products, toxic pﬁiicidﬁ and herbicides. vedatibe solvents, matenats
contarmng ashestos or formaldehyde, and radioactive materials: {h} "Emvironmental Law®™ mesns tederal Liws

and laws of the wrsdiction w here the Pro perty ts tocated that relate to heald, salety or environmmenta! profection:

(v) "Eavironmental Cleanup”™ inclades dany response action, remedial action. or remosal action, as defined in
Environmental Law: and (d) an "Epvironmenta! Condition” mieans a condigen that can cause. contribute to. or
otherwise trigger an Emvironmental Cleanup.

Borrower shitt not cause or permst the presency, use, disposal, storage, or redese of any Hazardous Substances.

or threaten o release any Tazardous Substances, on ar in the Property. Borrower shall not do, nor allow anvone

else to doo anything atfecting the Property (@) that 1s in violation of any Enveronmentat Liw, (b) which creates an
Environnmenial *Lundxtatan or {¢) which, due to the presence, use, or releuse of u Hazardous Substance. crontes @
condition that adversely atfects the value of the Property. The preceding two sentences shall not apply to the preseance,
s, o storage on the l‘mpuh of simail -..[Udﬂhtlu of Hazardous Substances that are generally recounized o be

appropriate 1o rormal residential uses und 10 maintenanee of the Property (including, but not limited 1o, hazardous
substanees in consumer producis),

Borrower shati promptly give Lender wiatten notice of (a) any investigation. claim, demand. Bawsiit or other setion
by any govermmental or regulatony ageney or private party involving the Property and any Hazardous Substance

or Erviromuental Law of which Borrower has actual knowledge, (b any F avironmentat Condition. mchuding bud
aot imited 1o, any spiliing, leaking, discharge, release ar threat of release of any Hazdrdous Substanee. and (o) any
condition caused h}, $1% PreseNCe, Use OF release of a Hazardous Substance which ady arsedy atects the value of the
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taxe all necessary remedial actions m aceorditney with Envirommental Law. "\mh‘m-ﬂ herein shall orete arry obligation
on Eender for an Environmentad Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. [.ender shall give notice to Borrower prior to acceleration folHowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under Section
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I8 valess Applicable Law provides otherwise). The notice shall specifv: (a) the default: (b) the action reguired
to cure the defaulf: (¢) a date, not kess than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
reselt In aceeleration of the sums secured by this Security Instrument and sate of the Property. The nolice shall
further inform Borrewer of the right fo reinstate after aceeleration and the right to bring a conrt action to
assert the non-exmtence of a default or any other defense of Borrower to acceleration and sale. I che default is
nol cured on or before the date specified in the notice, Lender ad its option may reguire immediate payment in
full of atl sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Seetion 22, including, but not limited (o, reasonable attorneys' fees and
costs of title evidence.

It Fender invokes the power of sale, Lender shall give a copy of a notice to Borrawer in the maaner provided
in Section 15, Lendcer shal publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall selt the Property to the highest hidder at public
auction af fhe front door of the County Courthouse of this County, Lender shall deliver to the parchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrewer
covenants and agrees that the proceeds of the sale shall be applied in the following order: {2) to all expenses

of the sale. including, but not limited to, reasonable attorneys' fees: (b} to all sums secured by this Security
Instrument: and (¢) any excess to the person or persons legally entitled to it.

23. Release, Uipon payment of all sumy seeured by this Sevurity instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee for releasing this Sccurity
Instramient, but only 1t the fee 1s paid to a third party for services rendered and the charsing of the fee is permitied
untder Applicable Eaw:

24. Waivers. Borrower waives all rights of homestead exemption in the Property and refinguishes all rights of curtesy
and dower in the Property.

Signy as "Borrower solely for the purpose of wanving homestead rights,
BY SIHONING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Seeurity [nstrument

sidd nany Ruder executed by Borrower and recorded wath i1,

Borrower

270, ﬂ’./ h7 74

Ashley Xexandra Purr
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Acknowledgment

State of Adabama 20200110000014170 01/10/2020 10:43:47 AM MORT 12/15
County of Shetby

| ... .Lassy L. Dailey  _ _ _ anotary pufﬂu; hereby cortify that Ashley Alesxandra Furr whose name(s) is:
e stoned to Iha_ faregoing IIHEHJI‘HLHL ared who isare known to me., acknow fedaed betore me on this day that,

hunL itormed of the cuntents of the instrument. he'she. they exevuted the same valuntaniv on the day thf.. S T
h‘ﬁ»d T {,Elﬂl'-.

Cixen ander my hand _January 8, 2020

LU TS
. ! 1y,
'U )| 1.‘ ‘ 4*‘::;%‘{ - 54,7,
S . S P OTAR .
NN F Q00N
- ED.': % 1 "a;
5 i My Conwm, Expires & =
3 3 May12.2022 | 3
Eax_'-:-sg _L. Dai}_g}r %f ,-{L_,gf_f
FEERt Name %'i’.}& ’OUBL\Q’M?‘?‘ &
s/ VI, Rt
My comutiicsion exniree 3/ 17/22 Ui, 1 STATE P
My corunission expires; | 215/ 42 (PR
This Document Prepared By: Shantoria Remy
K20 Folim Lane
Vienna, VA 22180
Loan Ongination Oreanization: Navy Federad Credit Loan Orniginator: Prisciile Jackson

Linnon

NMLS HD): 399807

NMLSTD: 1132439
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

20200110000014170 01/10/2020 10:43:47 AM MORT 13/15

1 1 _ . |
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

FHES VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER s madc this 5th day of January, 2020, and is
invorporated into and shall be deemed to amend and supplement the Maortaee, Deed of Trust or Deed o Secure Deb
theremn “Secwrity fnseeument 7y dated of even date herewih, given by the undersigned {herein “Borrower’™) (o secue

Borrowers Note 1o Navy Federal Credit Union (herein “"Lender ) and covering the Property desenibed in the Security
nstrument and tocated at 329 Green Meadows Trl, Alabaster, AL 35114 [Property Address|

VA Guaranteed Loan Covenant. [n addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree sy follows:

L the mdebtedness secured hereby be guasranteed or insured under Title 38, Lnited States Code. sach Title and
Regulations ssued thereunder and in effvet on the date hereof shall govern the rights, duties and liabilites of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
sutd mdebtedness which are inconsistent with smid Title or Regulations, including. but net limited . the provision
tor payment of any sum o connection with prepaymient of the secured indebtedness and the provision that the Lender
may aceelerate payment of the secured indebtedness pursuant to Covenant 1R of the Seeurity Instrument, are herehy
armended or negated to the extent necessary (o conform such instruments to said Tithe or Reeulations,

Late Charge. At Lender's option. Borrower will pay a "late charge” not exceeding four rer cenium (4%) of the
overdie payinent when patd more than fifteen (15} days after the due date thereol to cover the extra expense invohed
1y handlimg delinguent payments, but such "ate charge” shall not be pavable out of the proceeds of any sale made Lo
satisty the indebredness secured hereby, unless such proceads are sutticient 1o discharge the entire indebtodness and all
proper costs itnd expenses secured herchy:

Guaranty. Should the Department of Veterans Affairs fail or refuse to dssue 18 guaranty in fd] amount within 60 days
from the date that this toan would nornxdly become eligible for such euaranty committed Lpon by the Depurtment of
veterans Aflairs ander the provisions of Tatle 38 of the £78) Cade "Veterans Benefits™. the Mortgzagee may declare the
lebediess hereby secured &t onee due and payuble and may foreclose immediately or may excreise any other rights
nereunder or take any other propey action as by faw provided.

Transfer of the Property. This loun mnay be dectarcd mmebiately due and pavable upon transter of the Property
securing such loan to any transferce, uniess the acceptabitity of the assumption of the loan is established pursuant w
Section 3714 of Chapter 37, Title 3R, Laited States Code,

An authorized trunster (" damption 'y of the Property shall also be subject o additional covenants und dETCSINILNES O
sol Torth below:

(a) Assumption Funding Fee: A {ce equal 1o 2200 and enc-half percent (8% of the balance of this Inan as of
the date of tansfer of the Propenty shall be pavable at the tdme of transfer to the loan holder or its authorized agenl, as
trastee for the Department of Veterums AdTatrs, 11 the assumer fiils 1o pav this foe at the time of transter, the fee shall
consttute an additional debt to that already seoured by this instrument. shall bear interest at the rate herein providetd,
and, at the option of the payee of the indebtedness hereby secured or any transferce thereof, shail be imumediate y due
arnd payable. This fee iy astomaticatly wanved W he assumer i exempt under the provisions of 38 0285.C 3729 ¢,

(b) Assumption Processing Charge: {Upon applivation for approval 1o allow asswmption of this loan. a
processing fee nway be charged by the foan holder or its authorized agent for determining the creditworthiness of
the assumer and subsegquently revising the holder's ownership records when an approved transtir is completed. The
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arowtl of this charge shall not exceed the maximum extablished by the Departiment of Veterans AfTairs for o foan (o
which Section 3714 of Chupter 37, Title 38, United Stares Code applies.

(c} Assumption Indemnity Liability: If this obligation is assumed. then the assuter hereby agrees 1 assume
:{Il of the obligations of the vetenin under the tenns uf the instruments ereating und securing the toan. The assumer
further agrees w indemnity the Department of Veterans Affairs to the extent of any claim p;n-'nn:nt arising from the
guaraty or msuraice of the indebtedness created by this instrument. H h

IN WITNESS WHEREOF, Borrower{s ¥ has executed this VA Guaranteed Loan and Assumption Policy Rider.

Borroswer

flexandra Forr , Date
Neod

20200110000014170 01/10/2020 10:43:47 AM MORT 14/15
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-19-2154

Lot 37, according to the Map and Plat of Stoney Meadows Subdivision, Phase 1, as recorded in Map
Book 36, page 107, together with the Affidavit correcting the Map and Plat of Stoney Meadows

Subdivision, Phase 1, recorded in instrument #20060323000138000. in the Probate Office of Shelby
County, Alabama.

\,{ (r Filed and Recorded
AT TR Official Public Records
.g,’ //Ll\.-ﬂ- Judge of Probate, Shelby County Alabama, County
% > 7 Clerk
| /-’ P er
* ‘.l’ T Shelby County, AL
. 5\-’_”} 01/10/2020 10:43:47 AM
" $65.00 CHERRY
S .
LAY 20200110000014170 Can - < Rt

File No.. 44444-19-2154
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