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DEFINITIONS

Words used in mulliple sections of 1his document are deflined below and cther words are defined in Sections 3, 11, 13,

18, 20 and 21, Cartain rules ragarding the usege of words usad In this dosument are aleo provided 'n Section 16.
(A] "Security Ingtrumant” means this document, which is dated  January 2, 2029, togather with all
Rldets o this document, ' J

{(8) “Borrowar” i2 JOHN BURKE ANE LESLIE BURKE. husband and wife

Borrower is.the motigagor under s Securlly strument.
{C) "MERS" is Morigage Electronic Registration Systams, Inc. MERS is a separate corporation that is acting solsly as

ancminee for Lender and Lender's successors and assigns, MERS |8 the mortaages under this Security Instrument,

MERS Is organized and sxXieling under the laws of Delaware, and has an rddress and telephone number of P.O. Boy
2026, Fiint, M1 48501-2028, tel. (RBB) 678-MERS.

[} "Lender” I3 PennyMac Loan Hervices, LLC.

r

Lenderis a Delaware Limltad Liahlllity Company, organized and axisting
under the |laws of  Dalawarse. Lender's address |s
4043 Townsgate Road, Buite 200, Wastiake Viliage, CA 81381.

(E} "Nota" means the promissory nota signad by Borrower and dated  January 2, 2020. The Moty

stales [hat Borrower owas Lender FIWE HUNDRED TWENTY SIXTHOUSAND EIGHT HUNDRED SEVENTY DNE
AHn Hmuut L ER AR AR SN ERN IR R RA RN EERERIENEREEESENNREEYE RN R ERE X | Dﬁ“ﬂfﬂm-&. *EEE-,ET".UH

plus Intergst. Borrower has promisad to pay this debt in raguiar Periodic Paymanits and to pay e dabt in full not latsr
than Fabreary 1, 2080.

{F}) "Property” means the propeny thal is deserbed below under the heading "Transfar of Rigils in the Proparly.”
(G) “Loan” maans the debl evidencod by the Note. plus Interaest, any prapayment charges and late charges due under
the Note, and all sums dus under this Security Inslrument, plus interest,

[(H) “Riders” means all Riders to this Hoecurity Instrument that are axacuted by Barrower, The Iolowing Ridars ara 1o be
execuled by Borrower [eheck box a5 applleable):

L] Adiustable Rets Rider LI Condominium Rider _J Sacond Home Rider
_| Balloor Rider .-l Plarned Unil Develepment Rider .1 Olhe(s) [spracify]
L. 1-4 Famity Rider ] Biweekiy Payment Rider

X VA Rider

{Ii "Applicable Law" meansall conteclling applicable federa), siate and local statules, regulations, crditiances and admih.
istralive rules and orders (thal have the offesl of law) as well as sl applicabls firal, non-appaalable judicial apinions,
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[}) “Community Asscciation Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Properly by & condominicmn association, homeowners association or similar
organization.

(K) “"Electronic Funds Transfer” means any ranster of funds, oifher than a transaction originated by cheeck, draft, ar
sirmilar paper instrument, which is initiated through an slectronic terminal, telephonic instrument, compulter, or magnelic
tape so as lo arder, insiruct, or aulhorize a financial instilution to debil or eredil an account. Such term Includes, bt is
not limiled 1o, point-of-sale transfers, aulomatad teller machine transaclions, lransfers initiated by telephone, wire
transfers, and aulomated clearinghouse ransfers.

(L} “Escrow ltems™ means those items that are described in Seciion 3.

(M} “Miscellanecus Proceeds” means any compensation, setllement, award of damagss, orproceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section §) for: {i) damage to, or destruaiion
of, the Property; {ii} condemnation or other taking of all or any part of the Property; {iii} conveyvance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/cr condition of the Property.

{N) “Mortgage Insurance™ means insurance proteciing Lender against the nonpayment of, o default on, the Loan.
{O) “Perlodle Payment™ means the regularly scheduled amount due for (i) principal and interest under the Nota, plus
(i} any ameunts under Section 3 of this Security Instrument.

(F) "RESPA" maans the Raal Estate Settlement Procedures Act {12 U.85.C. §2801 ot seq.} and its implementing
regudation, Regulation X (12 C.F.R. Pari 1024}, as they might be amended from time o time, or any additional or
successor egislation or regulation that governs the same subject matier. As used in this Security Instrument, “RESPA”

refers lo all requirements and restrictions that are Imposed in regard o & “federally related mortgage loan” even if the
lLoan doas not qualify as a "federally related morigage loan” under RESPA,

(L4} "Successorin Interest of Borrower” means any party that has taken title to the Froperty, whether or not that party
has assumed Borrower’s obligations under the Mote andfor {his Security Instrument,

TRANSFER OF RIGHTS IN THE PRCOPERTY

This Securily Instrument segures 10 Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under ihis Security Instrument and the Note,
Forihis purpasa, Borrower irrgvocably motlganess, grants and conveys to MERS (solely as nomines for Lendar and Lender's
successors and assigns) and o the successors and assigns of MERS, with power of sale, the following described property
located in the County [Type of Recgrding Jurisdiction] of SHELBY

{Marma of Racording furisdiskion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN # 03-5-22-1-003-014.000

which currently has the address of 413 RAMSAY RD, BIRMINGHAM, Alabama 35242
(“Property Address™:

TOGETHER WITH all the improvements now or hersafter srecled on the properly, and all easements, appurlenances,
and fixtures now or haraafter a part of the property. Al replacemenis and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propedy.” Borrower understands and
agrees that MERS holds only legat title {o the interests granted by Borower in this Security Instrument, but, if necessary
o comply with law or custom, MERS (as nominee for Lender and Lender's succassors and assigns) has the right: fo
exercise any or all of those interasis, including, but net hmited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not lImited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ang has the right b
grant and convey the Property and that the Properiy is unencumberad, except for encumbrances of record. Bormower

warrants and will defend genarally the title {o the Property against all elaims and dermands, subject o any encumbrances
of recoed.

THiS SECURITY INSTRUMENT combines uniform sovenants far national use and non-uniform covenants witl
imifed vanaitons by jusisdiclion o consiitute 2 uniform security instrument coverlng real proparly.

UNIFORM COVENANTS. Borrower and Lender covenani and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due ihe principal of, and interesl on, the debt evidenced by the Nole and any prepayment chamges and lals
charges gue under the Note. Bormower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under
{he Nole and this Securty instrument shall be made in LS. currency. However, if any check or other instrument received
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by Lender as payment under the Note or this Sacurily instrement is retumed to Lender unpaid, Lender may reguire
that any or all subsequent payments due under the Note and this Security nstrument be made in ane or more of the
following forms, as selected by Lendar: (&} cash; (b} money order; (¢) cerlified check, bank check, treasurar’s check or
cashier's check, provided any such check is dransiy upon an instilution whose deposils are insured by a federal agency,
instrumentality, or enfity; or {d} Elsctronic Funds Transfer.

Paymenls are deemed received by Londer when receivad al the lncalion designaled In the Mole or at such othear
location as may be designated by Lender in accordance with the notice provisions in Seclion 15, Lender may return any
payment or partial payment if the paymend or parlial payments are insufficiant to bring the Loan cuerent. Lender may
accapt any payment of partial payment nsufficient to bring the Loan current, withow waiver of any righis hereunder ar
prejudice to its rAghis {o refuse such payment or partial payments in the future, but Lender is not obligated o apply guch
paymenis ai the time such payments are accepled. If each Pericdic Payment is applied as of its schaduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable pariod of tima, Lender shiall sifher
apply such funds or return them to Borrower, If not applied eadier, such funds will be applisd fo the outstanding principal
baience under the Mote immediately prior to fereclosure. Na offset or claim which Borrowsr might have now or in the
future against Lender shall relieve Borrower from making payments dug under the Note and this Security Instrument or
perorming the covenanis and agreements secured by this Security Instrument.

2.  Appheation of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted
and anpplied by Lender shall be applied in the bllowing arder of pricrity: () interest due under the Note: (b} principal due
under the Note, (c) amounts due under Section 3. Such payments shail be applied to each Periodic Payment i the ordes
in which it became due. Any remaining amounis shall be applied first to late charges, second to any other amourts due
tnder this Security Instrement, and then ko reduce the grincipa! balance of the Note.

It Lender receives a payment ffom Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, he payment may be applied to the delinguent payment and the iale charge, If mare than
one Periodic Payment is outstanding, Lender may apply any paymenl received from Borrower o the repayment of the
FPernodic Payments if, and (o {he axlent thatl, each paymenl can be paid in full. To the exienl that any excess exists affer
lhe payment is applied to the full payment of one or more Periodic Payments, such sxcess may be applied o any ale
charges due. Voluntary prepayment(s shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance procgeds, or Miscellaneaus Praceeds to pringipal due under the Nole shail
not extend or posipone the due date, or change the amount, of the Periedic Payments.

3. Funds tor Escrow lfems, Borrower shall pay to Lender on the day Periodin Payments are due under the Note,
ualtd the Mote 1s paid in full, 3 sum (the "Funds™ (o provide for payment of amounts due for: (3) taxes and assassments
ahd other tems which can aitain pricrity over this Securily insirument as  lien or encumbrance on the Fropery; (b) leasa-
fold payments or ground rents on the Properdy, if any: (o) premicms for any and all insurance required by Lender under
-Section 5; and (d; Morgage Insurance premmivms, if any, or any sums payvable by Borrower to Lender in lieu of the pay-
meni of Mortgage Insurance premiums in gocordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination ar at any time during the term of the Loan, Lender may require that Community Association Bues
Fees, and Assessments, If any, be escrowed by Borrower, and such dues, Tees and assessments shall be an Escrow
liem. Borrower shall promptly fumish o Lender all notices of amounis 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Hems unless Lender waives Borrowet's obligation to pay the Funds for any or all Escrow
[tems. Lender may waive Borrower's pbligation to pay to Lender Funds for any or &l Escrow llems af any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable,
{he amourds due Tor any Escrow ltems forwhich payment of Funds has been waived by Lender and, if Lender reguires,
shail fugnish o Lender receipts evidencing such payment wihin such time peripd as Lender may require. Borrower's
abligation to make such payments and lo provide receipts shall for all purposes be deemed [o be o covenant and agrea-
ment contained m this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Barrower
s obligated to pay Escrow ltems directly, pursuant {c a2 waiver, and Borrower fails to pay the armount due for an Escrow
ltern, Lender may exarcise is righis under Section & and pay such amount and Borrower shall then be obligated under
Sechion 9 to repay to Lander sny such amount. Lender may revoke the waiver as o any or all Escrow ltems at any time
by a notice given in accordance with Seclion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then reguired undear this Section 3.

Lender may, at any time, collect and Hold Funds inan amount (2) sufficient to permit Lender to apply the Funds at
the time Specified under RESPA, and {b} hot o exceed the maximum amount a lender ¢can require under RESPA. [Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law,

The Funds shail be heald In an Instifution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an Institution whose deposits are so insured) orin any Federal Home Loan Bank, Lendar
shall apply the Funds to pay the Escrow items no latar than the fime specified under RESPAL Lender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow items,
unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniass
an agreement |S made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be raquired
o pay Borrower any interest or earnings an the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, sn annual accounting of the Funds a8 reguired
by RESPA,

if thaere is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account to Borrower for the exoess
tuncs i accordance with KESPA. [f there s & shorlage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrowar shall pay to Lander the amounl necessary te make up the shortage
in accordance with KESPA, bul in ne more than 12 monthly payments. If there is 3 deficiency of Funds held in escrow, as
defined under KESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficlency in accordance with RESPA, but in no wmore than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lendar.

4. Charges; Ligns, Borrower shail pay ail taxes, assessments, charges, fines, and impasitions aftribulable to the
Froperty which can altain priority over this Security Instrument, leasshold payments or ground renlts on the Praperty, if
any, and Communily Association Duegs, Fees, and Assessments, if any. To the exignt ihal these Hems are Escrow tems,
Borrower shall pay them in the manner provided in Section 3.

Beorrower shall prompily discharge any ien which has priority over this Security Instrument unless Boarower: (8 agrees
i wriling 1o the payment of the obligation secured by the lien in 2 manner accepiable 1o Lender, but only s0 fong as
Horrower is perdorming such agresment; (b contests the lien in good faith by, or defends anainst enforcement of the lien
in, legal proteadings which in Lender's opinicn operate Io prevent the enforcernent of the lien while those proceedings
are pending, but only until such progeadings are concluded; or (o) securss from the holder of tha lign an agresment sat-
Isfactory o Lender subordinaling the lien $o this Securily Instrument. If Lender determines that any part of the Propearty
5 sublect 1o 2 llan which can atiain priorily over this Security nsfrument, Lender may give Borrower a notice identifying
the lterr, Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or more of
the actions set jorth above in this Section 4. -

Lender may require Borrower o pay a ona-tine charge for a real asiate tax verification andfor reporting service used
by Lander in connaction with this Loan.

2. Property Insurance. Bomowaer shall keep the improvements now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included wilhin the term: “axtended coverage,” and any other hazards Including, but not
limited 1o, earthquakes and floods, for which Lender requirgs insurance. This insurance shall be maintained in the amounts
(inciuding deductible levels) and for the periods that Lender requires. What Lender regquires pursuant i the preceding $en-
lences can change during the term of the Loan, The insurance carrier providing tha Insurance shall be chossn by Borrower
subject lo Lender's right to disapprove Barrowser's choice, which right shalt not be exarsised vnrensonzbly, Lender may
require Bormower Lo pay, in connection with this Loan, either: {8) &8 one-time chargs for fiood zone delermination, cerlificn-
lion and racking sanvices; or (b} a one-time charge for flood zone determination and certification services and subsequent
charges each limie remappings or similar changes ccour which reascnably might affect such determination or cetlification.
Borrower shall also be responsible far the payment of 2ny fees imposed by the Fedearal Emergency Management Agency
in conneciton wilh the review of any flood zone detemnination resuiiing from an objection by Borrower,

It orrower fals o maintain any of ihe coverages described abave, Lendar may oblain insurance coverage, af Lender's
option and Borrower's expense, Lander is under no obligation to purchase any padicular type or amount of coverage.
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, aoainst any risk, hazard or liability and might provide greater or lesser coverage than
was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained might significant|y
exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under his Section 5
shall recome additicnat debt of Baorrower securad by this Securify [nstrument. These amgunts shall bear interest at the
Mate rate from the date of dishursement and shall be payable, with such interest, upon nofice from Lender to Borrower
requesiing paymeni.

Al ihsurance policies required by Lender and renewals of such polickes shall ba sublact to Lendar's right to disapprove
such policies, shall inchide a standard moerdgage clause, and shall name Lender as morigagee andfor as an additionas
loss pavee, Lender shall have the right to hold the policies and ranewal certificates, If Lender requires, Borrower shal

promptly give o Lender all receipts of paid premiums and renewal nolices. H Borrower obitains any form of insurance
coverage, nol otherwise reguired by Lender, for damage o, or destruciion of, the Property, such poliey shall include g
standard morigage clause and shall name Lender as mortgagae andf/or as an additional foss payee.

In the event of loss, Bormower shalt give prompt notice to the insurance carrier and Lendet. Lehdear may make proof
of loss If not made promplly by Borower, Uinless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurancs was reguired by Lender, shall be applied to restoration or repair of the
Froperty, it the restoration or repair is economically feasible and Lender's security is nof lessenad, During such rapair
and restoration period, Lendse shall hiave the righi to hotd such insurance proceeds unlil Lender has had an opporiunity
to inspect such Propery 0 enswure the work Has been completed to Lender's salistaction, provided ihat such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in & single paymaent or in
a series of prograss payments ay the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance procesds, Lender shall nof be required to pay Borrower any interast or
sarnings on such proceeds. Foes for pubtic adjusters, or other third parties, retained by Borrower shall net be paid out
of the insurance pioceeds and shall be the sofe obligation of Bormower. If the restaration or repair is not econornically
feasible or Lender's security would be lessened, the insurance proceeds shail be applied o the sums securad by this
Saculty Instrument, whether or not then due, with the excess, if any, paid o Borrowar. Such Insurancs procesds shall
be applied in the order provided for in Section 2. |

It Barrower abandons the Property. Lender may file, negotiate and settle sny svailable nsurance claim and related
mettars. If Borrower doas not respond within 30 days to a notice from Lendar that the Insurance carrier has offered o
spitle a ciaim, then Lender may negotiate and settle the claim. The 33-day period will begin when the nolice (s given,
In either event, or if Lender acquires the Property under Section 22 or gthenwise, Borrower hereby assigns to Lender
fa} Borrower's rights (o any insurance proceeds in an amount not o exeesd the amounis unpaid under the Note or this
Hacurity instrument, and (b) any other of Borrower's rights (ofher Bain the right to any refund of unearned premiums paid
Ly Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the coverage of
the Mroperty. Lender may use the insurance procegds either o repair or restore the Propaerty or to pay amounts unpald
under the Note or this secunty Instrument, whether or not then due.

6. OCoccupancy. Borrower shall occupy, establish, and use the Property as Borrower's princinai residence within
60 days after tha execulion of this Security Insirument and shall continue to occupy the Propety as Borrower's princlpal
residence for at least one year after the daie of octupancy, unless Lender otherwise agrees in writing, which caonsent
shall not be unreasonably withhetd, or unless extenuating circumstances exist which are beyond Borrower's control.
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7. Prasarvation, Maintenance and Protaction of the Property: inspections. Borrower shall nat destroy, dam-
age of impair the Property, allow the Property to deteriorate or commit waste on ihe Proparty. Whather or not Bortower
& residing in the Property, Borrower shall mainiain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Linless i/ is determined pursuant to Seclion 5 that repair or restoraticn is not,
gconomically feasible, Barrower shall promplly repair the Property if damaged to avoid furdher detericration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring lthe Property anly if Lender has released proceats for such purposeas,
Lander may disburse proceads for the repairs and restoration in a single payment or in a sefies of prograss paymenls
85 the work 15 compieted. [ the inswrance or condemnation procesds are not sufficient o renasir or restore the Property,
Borrower is noi relieved of Borrpwer’s obligation for the completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect ihie interior of the improvamenis on the Property. Lender shall give Borrowar notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan appiication process, Borrower or
any persens or entities acting at the direction of Borrower or with Borrower's knowladge or consent gave materially falss,
misigading, or insccarate information or siatements o Lender {or faited to provide Lender with material information) in
connection with the Loan. Material representations include, bt are not imited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residance.

¢. Protection of Lender’'s Interest In the Properly and Rights Under this Securlty Instrument. if (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceesding that
might significantly affect Lender's interest in the Properdy and/or rights under this Security instrument {such a5 & pro-
cegding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien whilsh may attain priorily over
this Securily instrument or to enforce lews or regulations), or {¢) Borower has abandoned the Property, then Lendar
may do and pay for whatever is reesonable of appropriale 10 protect Lander's inkeres! in the Properdy and rights under
this Security Instrument, including protecting andfor assessing the value of the Properly, and securing andfor repairing
the Property. Lender's actions can include, but arg notlimited 1o: {a) paying any sums secured by a lien which has prior-
ity over this Securily Instrument; (b} sppearing in court; and {(¢) paying reasonable attorneys’ fees to profect ils interest
in the Properly and/or righls under this Security Instrument, including ils secured position in a bankrupley proceeding.
Securing the Property includes, but is not limited te, enlering the Property to make repairs, change locks, replace or
board tip doors and wihdows, drain water from pipes, eliminate building or other eode violatlons or dangsrous condgi-
tions, ang have Uilities tusned on or off. Although Lender may take action under this Section 8, Lender does not have to
do S0 and is not under any duty or obligation to do so. i is agreed that Lender Ingurs no Bability for not taking any or all
actions authorized under this Section 9.

Aoy amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Mote rate from the date of disbursement and shall be pay-
able, with such interest, upeon notice from Lendar io Borrower requesting payment. - |

If this Security Instrument is an & leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaseholo estate and interests herein conveyed or terminate of canceal the ground lease. Bormowser
shall not, without the express wrilten consent of Lender, alfer or amend the ground igase. if Bosrower acquires fee title
to the Fropery, the leasahold and ihe fee fitle shall not merge unless Lendsr agraes 1o the merger in wrifing.

10. NMortgage insurance. if Lendar raquired Mortoage Insurance as 2 condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Morgage Insurance in sffect. If, for any reason, the Mortaade Insurance
coverage required by Lender ceasas to be available ffom the morgage kisurer that previously provided such insurance
and Bortowsr was required io make separataly designated payments loward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to oblain coverage substantially equivaient to the Mortoage Insurance previously
in effect, at a cost substantially equivalent 1o the cost o Borrowet of the Mottgage Insurance previously in effact, from an
allernate morigage msurer selecied by Lender. if substantially equivalent Morigage Insurance coverage is not availahte,
parrower shall continue to pay 1o Lender the amount of the separately designated gayments that were due when the
insurarice coverage ceased lo be in effect. Lender will accepl, use and retain these paymeanls as a non-refundabie loss
reserve In flew of Morlgage Insurance. Such loss reserve shall be non-refundable, nolwithslanding the fact that the Losn
15 wimately paid in full, and Lender shali not be required to pay Borrower any interest or eamings on such loss resarve,
Lendet can no lenger require loss raserve payenents { Mortgage Insurance coverage (in the amount and for the period that
L ender requires) provided by an insurer salected by Lender again becomes available, is obiained, and Lender retuires
separately designated paymants ioward the premiums for Mortoage nsurance. If Lendar required Morigage nsurarce
as a condition of making the Lean and Borrower was required fo make separately designaied pavments foward the
premiums for Morigage Insurancs, Borrower shall pay the premiums reguired to maintain Mortgage insurance in effect,
or to provide a non-refundabie [ass reserve, until Lender's reguirement for Mortgage Insurance ends in accordance wiih
any wrillen agreement between Berrower and Lender providing for such fermination or untll termination is required by
Applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any antity that parchases the Note) for cartain losses it may incur if Bor-
rower does not repay the Loan as agread, Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Bme to fime, and may enter inlo agres-
ments with other parties that share or modily their risk, or reduce lossas. These agreemants are on terms and conditions
ihat are salistactory fo the mortgage insurer and the other party {or parties) o these agreemenis. These agreements
may require the mogage insurer to make payments using any source of funds that the morlgage insurer may have
available (which may inglude funds oblained from Mergage insurance premitims).

As a rasill of these agreemaents, Lender, any purchaser of the Note, ancther insurar, any reinsurer, any other entity,
or any atfilale of any of the foregoing, may receive (directly or indirectly) amourds thal derive from (or might be charas-
ierized a5} a porlion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer s rnisk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insurer's
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rsk in exchange for a share of the premiums paid to the insurer, the arrangement is often tarmed "caplive reinsurance ™
Farther:

{a) Any suchagresments will not affect the amounts that Borrower has agraeed to pay for Mortgage Insurance,

or any other terms of the Loan. Such agreements will not incraase the amount Borrower will owe for Mortgage
Hsurance, and they will not entitie Borrower to any refund.

{b) Any such agreements witl not affect the rights Borrowar has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may includa the right to
receive certain disclesures, to request and obtain cancellation of the Mortgage Ingurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or tarmination.

11. Assigement of Miscellaneous Proceerds; Forfelture. All Miscelianeous Proceeds are hereby assigned to and
shail oe parl o Lender.

If the Proparly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender's security is not lessenad. During such repalr and resto-
ralion pariod, Lender shall have the right to hold such Miscellsneous Proceeds untit Lender has had an opporunity 1o
ingpect such Proparty to ensure the work has bean completed fo Lender's satisfaction, provided that such inspection
shall be underaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work 15 compistsd. Unless an agregment is made in writing or Applicable Law requires inter-
asl 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings
on such Miscellaneous Froceeds. | the restorafion or repair is not economicatly feasible or Lender's securily would be
lessened, the Miscellansous Proceeds shalf be applied to the sums secursd by this Security Instrument, whether or not
ihen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

I thie event of a tolal taking, destruction, of loss in value of the Properly, the Miscellanecus Proceeds shall be applied
to the sums securad by thes Security Instrument, whether or nol then due, with the excess, if any, paid to Barrowaer,

in the event of 2 parlial laking, deslruction, or loss in value of the Froperty in which the fair market vaiue of the Prop-
erty immeacialety cetorg lhe partial taking, destruction, or lpss in vakue is egual o or graater than the amound of the sums
secured by this Securily instrument immediately before the pariial taking, destruction, or loss in value, untess Borrower
and Lender othenyise agree in writing, the sums securad by this Securily Instrurnent shall be redeced by the amount of
e Miscellanacus Froceeds mudliplied by the following fraction: (a) the total amount of the sums secured immediatsly
hefore the partizl taking, destruction, or loss in value divided by [B) the fair market value of the Property immediately
before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower,

I the ovent of a partizl taking, destruction, or loss in value of the Property in which the fair market value of the
Properdy immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured
immediately before the partiz| taking, desiruction, or ioss in value, unless Borrower and Lander otherwise agree in wiit-
ing, the Miscellaneous Proceads shiall be applied to the sums secured by this Security instrument whether or not the
sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentsnce} offers io make an award to seftle 5 claim for damages, Borrower fails o respond to Lender

within 34 days atter the date the notice is given, Lender |s authorized o collect and apply the Miscellaneous Procesds
gither to resioration or repair of the Property or to the sums secured by this Security Insfrument, whsther or not then
cue, "Opposing Parly” means the third party that owes Bomower Miscellaneous Proceeds or the party against whom
Borroyver has a right of action in regard to Miscellaneous Proceeds.

Forrower shall be in detaull # any action or proceeding, whether civil or crindnal, |5 begun that, in Lender's judy-
meni, cauld resuli in forfeilure ofthe Propedy or sther matenal impairmant of Lender's interest in the Propesly or fights
under this Secunly insbrument, Bormower can cure such a defauli and, if acoeleration has coourned, reinstate as provided
in Seciion 18, by causing the aclion or proceeding fo be dismissed wilth a ruling that, in Lender's judgment, precludes
forfeiture of the Property or olhar material impairmenl of Lender's interest in the Pronery or tights under this Security
Instrument. The proceeds of any award or ¢laim for damages that are altribuiable lo the impairment of Lender's inlerest
In the Property are hereby assigned and shall be paid fo Lender,

All Miscellaneous Procesds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the tims for payment or modifl-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Bormower shall not operate to releass the liability of Borower or any Successors in Interest of Borrower,
L.ender shall not he requlrseg to commence proceedings against any Suceessor in Inferest of Borrower or to refuse bo
extend time for payment or otherwise modify amodization of the sums secured by this Securlly Instrumeant by reason
of any dermand made by the original Borrower or any Successors in Interast of Borrower, Any farbearance by Lenderin
exercising any right or remedy inctading, without limitation, Lender's aceantance of paymeants from third persons, entities

or Successars in liderast of Borrower or in amounds less than the amount then due, shall not be a waiver of or preclude
the exercise of any fight orf remedy. |

13. Joint and Soveral Liability; Co-slgners; Succassors and Assigns Bound. Borrower covenants and agrees
that Borrower's oblgations and liability shalt be joint and sevaral. However, any Bosrower wha co-signs this Secusity
Instrument but does not execute the Note {a “co-signer’}: {(a} is co-signing this Security Instrurment only to maortaage,
grant and convey he co-signer's interest in the Property under the ferms of this Securily Instrument; (b) is not persan-
ally nbligated to pay the sums securad by this Security instrument; and (c) agrees that Lender and any other Borrower
can agree o extend, modify, forbear or make any accommodations with regard fo the terme of this Securily instrument
ar the Note withoul ihe co-signer's consent,

sSubject {o the provisions of Section 18, any Successor in inferest of Borrower who assumes Barrowear's oblgations
cncer this Securily Instrument in writing, and is approved by Lender, shall abtain all of Borrowsar's rights and beneafils
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unger this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such rglease in wriling. The covenants and agreements of this Security Instrumeant
shall bind {except as provided in Section 20; and benefit the successors and assions of Lender.

14. Loan Charges. Lender may charge Borrower fees for sewvices petformed in connectlon wilh Borrower's gefaull,
for the purpose of profecting Lender’s interest in the Property and rights under this Security Insbrument, including, but
nol limiled to, attorneys’ fees, property inspaction and valuation fees. In regard to any other fees, the absance of express
authorty n this Securily Insfrumeant ko charge a specific fee to Borrower shall not be conslrued as a prohibition on the

charging of such fae. Lender may nol charge fees thatl are expressly prohifited by this Security Instrumeni or by Appli-
cable Law.

itihe Loanis subject to a faw which sets maximum locan charges, and that law e Bnally intarpreted so that the interest
or olher ioan chargas collacted or to be collected in connection with the Loan exceed the permifted limits, then: {a) any
such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit, and (b)Y any sums
aiready collected from Borrower which exceeded permitied limits will be refundead to Borrower. Lender may choose i
maka this refund by reducing the principal owed andar the Note or by making 2 direct payment to Bormower, If a refund
reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge (whether or not &
prepayment charge is provided for under the Noig). Borrower's ancepiance of any such refund made by direct payment
to Bommowsr will constitute a waiver of any right of acticn Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lendar in connection with this Security Instrument must be in writing.
Any notice 1o Borrower In connection with this Security [nstrument shail be deemed to have been given to Borrower when
iaited ty Brsi class mall or when actually deliversd lo Borrower’s notice address if sent by other means. Notice {0 any one
Borrcwer shall constitute notice to all Borrowers winless Applicable Law expressly requires otherwise. The notice address
shall be the FProperty Address unless Borrower has designated a substitute notice address by notlce to Lender. Borrower
shall promplly nolify Lendgr of Borower's change of dddress. If Lender specifies a procadurs for reporting Borrower's
change of address, then Bormower shall only report & changes of address through that specified procedure. There may be
only one designaied notice adoress under this Security Instrumsnt at any one lime, Any notice bo Lender shall be aiven
by delivering it or by mailing il by first class mail o Lender's address staled herain unless Lender has designated another
addrass by nofice {0 Borrower. Any notice in conneclion wath this Security instrument shall not be deemed to have been
given 1o [ anaer unill aclually received by Lender. If any nolice required by this Security Instrument is aleo reauired under
Applicable Law, the Applicabie Law requirement will satisty the corasponding reguirement under this Securily Instrurment.

16. Governing Law; Severability; Rules of Construction. This Securily instrument shall be governed by fadara]
faw and the law ot the Jurisdiction In which the Properly is Iocated. Al righis and obligatlons containad in this Security
Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impilicithy
atlow thie partles to agree by contract or it might be gilent, but such silence shall not be construed as a prohibition against
agraemant by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflinting provision.

As usad inthis Security Instrement: {2) words of the masculine gender shall mean and include corresponding netter
words or woras of the femmine gender; (b) words in the singular shall mean and inciude the plural and vice yversa: and
(¢} the word “may” gives sole discretion withouwt any obligation to 1ake any action.

17. Borrowor’s Copy. Borrower shall be given one copy of the Mote and of this Sacurity Insirument,

18. Transfer of the Property or a Beneficial Interest in Berrower. A% ussd in this Saction 18, “interest in the
Froperty” means any legsl or beneficial intarest in the Property, including, but not imited to, those beneficial interests
kkansterred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transafer of titie by Borrower at a future dale o a purchaser,

If all or any parl of the Propearty or any inferest in the Froperty is sold or lransferred {or if Borrower is niof a natural
person and a benaficial Intarest in Borrowear is sold or transferred) withow! Lender's prior written congeant, Lender may
require immediate payment in full of 2l sums secured by lhis Security Instrument. However, thig optlon shall nol be
exercised by Lender if such exercise is prohibited by Appiicable Law.

it Lender exercises this option, Lender shall pive Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is given in adcordance with Section 15 within which Borrower must pay
all sums secured by this Securily Instrument. if Borrower fails to pay these sums prior to the expiration of this perind,
Lendar may mnvoka any remedies ponnitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right t0 Reinstaie After Accaleration. if Borrower meats certain conditions, Borrower shall have the
right 1o have enforcemeant of this Seowily instrument discontinued at any time prier to the eadiest of: (2} five days bafore
sale of the Property pursuant to any power of sale contained in this Securily instrument; (b such other pericd as Applicable
Law mighi specify for the fsrmination of Borrower's right to reinstaie; or (¢} entry of 2 judgment enforcing this Securiiy
nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then weuld be due under this Security
Instrument and the Mote as if no acceleration had ocourred; (b} cures any defauit of any other covenants or agreements:
{c) pays all expenzes Incurred In enforcing this Security Instrument, ineluding, but not limited to, reasonable attomays'
tees, properly inspection and vaksation fees, and ather faes incurred for the purpose of protecting Lender’s inlerest in the
Fraperty and rights under this Security Instrument; and {d) iakes such action as Lender may reasonably reduire o assura
that Lendear's interest in the Property and rights under this Security Instrument, and Borrowser's obllgation to pay the sums
securad by this Security Instrurment, shall continue unchanged. Lender may require that Borrower pay such tainstatement
semS and axpenses n one or more of the following forms, as selected by Lendsr: (a} cash; {b) money onder; (o} certified
chack, bank chack, treasurer's cheack or cashier's check, provided any such check is drawn upon an instiution whose
deposits are insured by a federal agency, instrumentality or entily; or {d) Elechronic Funds Transfer, Linon reinskaizment
Dy Borrowear, this Secunty Instrument and obligations secured hareby shall remain fully effective as if ne acceleration hadg
occurrad. Howsver, 1his right to reinstale shall nol apply in (he case of acceleration under Seetion 18,

20. bale of Note; Change of Loan Searvicer; Notice of Grievance. The Note or a partial interest in the Nole
itogether with this Secunty Instrument) can be sold one or more times without prior nolice o Borrower. 4 sale might
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razult in a change in the entity (known as the "Loan Servicer’) that collects Periodic Payments due undear the Mots snhd
this Lecurity Instrument and performs clthar mordgage loan servicing obligations under the Note, this Security Instrument,
ana Apphcable Law. There also might be one or more changes of the Loan Servicer unrglated fc a ssle of the hote. If
thera is a change of the Loan Servicer, Borrowsr wil be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA,
requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is saerviced by &
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will rermain with
the Loan Servicer or be ransferred to a successor Loan Sarvicer and are not assumed by the Nole purchaser unless
otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be jpined to any jdicial action (as either an individual litigart
or the member of a class) that anses from the other pardy's actions pursusnt o this Securily Instrument or that alleges
ihat the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower of Lender hvas notified the olher party (with such nolice given in compliance with the requirements of Section
13) ot such alleged breach and affprded the other pasty hereto a reasonable period after the giving of such nofice o take
corrective actlon. If Appiicable Law provides a time period which must slapse before certain action can be taken, that
lime perica will be deamed io be reasonable for purposes of thig paragraph. The notice of acceleration and opportunity
I cure given to Bormower pursuanit 1o Section 22 and the notice of acceleratinn given to Borrower pursuant o Section
18 shall be deemed fo satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are those substances defined
55 oxiz or hazardous substances, poiletants, or wastes by Environmental Law and the following substances; gasoling,
kerpsenes, other flammable or loxie peireleum products, loxic pesticides and herbicides, volatile solvenis, materials con-
{ainmg asbestos or formaldehyde, and radipactive materdals; {b) “Environnental Law” mesns federal laws and laws of
the Junisdiction wheare the Properiy is located that relste to heaith, safely or environments! protection; (e} “Environments
Cleanup® includes any response action, femeadial aclion, or removal action, as defined in Environmentat Law: and {d} an
“Environmental Condifion” means a condiifon thal can cause, contribute to, or otherwise trigaer an Environmentzl Cleanup,

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances, or
threaten to relesse any Mazardous Substances, on orin the Properly, Borrower shall nat do, nor allow anyone else to do,

anything affecting the Property (a) that is in violation of any Environmenial Law, (b} which creates an Environmental Condi-
tion, or () which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition thal adversely affects
ihe vaie of the Froperty. The preceding two sentences shall not apply lo the presence, use, or storage on the Property of
szl quantitiss of Hazardous Subsiances that are generally recognized o be approprigte to nomal residential uses and
o mamtenance of the Property (including, bt not limited to, harardous substances in consumer products).

Borrower shall prompily give Lender written notice of {8} any iInvestination, claim, demand, lawsyit or ofher action by
any governmental or regulatory ageney ar private party involving the Properiy and any Hazardous Substance or Envi-
renmental Law of which Borrower has actual knowledge, (b) any Environmentai Condition, including but not limited o,
any spilling, leaking, discharge, retease of threat of release of any Hazardous Substance, and (g) any condition caused
Ly the presence, use or release of a Hazardous Substance which adversaly affects the vaiee of the Proparly. I Bor-
rower learns, or 18 notified by any govermmental or regulaiory authority, or any private party, that any rernoval or other
remediation ofany Hazardous Substance affecting the Properly is necessary, Borrower shall promiptly take all necessary

remedial actions in accordance with Ervironmental Law. Nothing hereln shall create any obligation on Lender for an
Environmental Cleanup,

MOMN-UMIFORM COVENANTS. Borrower and Lendear further covenant and agree as follows:

22, Acceleration; Remedies. Lender skall give ncetice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall spacify: (a) the defanlt; (b} the agtion required
to cure the default, (c) a data, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and [d) that failurs to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sake of the Property. The notice shak

further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower {0 acceleration and sale, If the defauilt is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in ful
of all sums secured by this Securlty Instrument without further demand and may Invoke the power of sale andg
any other remedies permitted by Applicable Law. Lender shall be entitled to coiisct all axpenses incurred in
pursuing the remedles provided in this Section 22, including, but not {imited to, reasonable attorneys’ fees and
costs of title evidence.

If L.enderinvokes tie power of sale, Lender shall give a copy of a notice to Barrawaer in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for thras consecutive weeks in a newspaper
pullished in SHELBY County, Alabama, and thereupon shall sell the
Pronerty to the highest Svdder at public auction at the frant door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Eender or its designee may purchase tha
Froperty at any gale. S8arrower covenants and agress that the proceeds of the sale shall be applied in the
following ordar: {a) to all expenses of the sale, including, hut not limited o, reasonable attorneys’ fees: (h) to
alt sums securgd by this Security Instrument; and (c) any excess to the person or parsons legally entitied to i,

23. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordalion costs, Lender may charge Borrower a fee for releasing this Secuily
Instreesmant, Hut only i the fee is paid to a third parly for services rendered and the charging of the fee is permitled under
Applicable Law. |

1. Walvers. Borrower walves all rights of homestezd exermplion in the Propetty and relinquishes all dghis of curtesy
and aower In the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Bogrower and recorded with I,

Witnessas:
4; A A - 720  (Seal)
. }" URKE DATE
W’MB{_’_ /=L 28 (Sea)
LESLIE BURKE DATE
State of ALABAMA )

County of "2 E& T )

On this 2nd day of JANUARY, 2020, I, Nicholas Dean Lesiie ,2 Notary Publlc in and for

said county and in said state, hereby certify that JOHN BURKE AND LESLIE BURKE, whose name{s) is/are
signed to the foregolng conveyance, and who Is/are known fo me, acknowledged hefore me that, being

informed of the contents of the conveyance, he/she/they executed the same voluntarily and as hisiheritheir
act on the day the same bears date. Glven under my hand ansd seal of office this 2nd day of JANUARY, 2020.

Notary Public

# :
bt' \ON ."u{:‘ ?ﬂ'
5 ﬁ'ﬁﬁﬁ 2,9 %\;i ‘;"':'; ‘ - "B ’.f -

S My Commission Expires: f 2 "Z?' 23

Lander: PennyMac Loan Services, LLC
NMLS ID: 35953

Broker: First Financial Mortgage Services LLC
NMLS 1D 2805569

Loaan Originator: Paul Erck
NMLS ID: 279245
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EXHIBIT "A"

Lot 314, according to the Survey of Greystone Legacy 3rd Sector, as recorded in Map Book
27, Page 109, In the Probate Oflice of Shelby County, Alabama; being situated in Shelby
County, Alabama. |
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CASE g 22-22-8-0750444
MIN: 1007159-7000473881-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
I'HE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
Z2nd day of January, 2020, and Is incorporated info and shall be deemed
tc amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned Eherein

"Borrower") to secure Borrower's Note 10 PennyMac Loan Services, LLC, a Delaware
Limited Liability Company

, o (herein "Lender”)
and covering the Property described in the Security instrument and located at
413 RAMSAY RD

BIRMINGHAM, AL 35242

VAGUARANTEED LOAN COVENANT: In additionto the covenanis and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed or insured under Title 38, United States
(ode, such Title and Regulations Issued thereunder and in effect on the date hereof shall
anern the: rights, duties and liabilities of Borrower and Lender, Any provisions ofthe Securit
nstrument or other instruments executed in connection with said indebtedness whic
are inconsistent with said Title or Regutations, including, but not limited to, the provision
for payment of EHK sum in connection with prepayment of the secured indebtedness
and the provigion that the Lender may accelerate payment of the secured indebtedness
pursuani o Covenant 18 of the Gecurity Instrument, are hereby amended or negated to
the extent necessary to conform such instruments fo said Title or Regulations.

LATE GHARGE: At Lender's option, and as allowed by appiicable state law, Borrower wil
pay 4 “late charge” not exceeding four per centum {4%3] of the overdue payment when
pald more than fifteen (‘:I 5) days after the due date thereof fo cover the extra expense
ivolved in handiing dedinguent payments, but such “iaie charge” shall not be payable
out ofthe proceeds of any sale made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse fo issue its guaranty
in full amount within €0 days from the date that this loan would nermally become eligible
for such guaranty committed upon by the Depariment of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgagee may declare the
Indebiedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payable upon fransfer of the property securing such foan to any transferee, unless the

acceptability of the assumption of the loan is established pursuani to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized fransfer {("assumption”™ of the property shall also be subject to additional
covenanis and agreements as set forth below:

(a} ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the
palance of this loan as of the date of transter of the property shall be payable at the time of

transter to the loan holder orits authorized agent, as trustee forthe Department of Veterans
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Aftairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debi to ihat already secured by this instrument, shall bear interest at the rate
herein provided, and, at the aption of the payee of the indebiedness hereby secured or
any transteree thereof, shall be immediately due and payable. This fee is gutomatically
waived If the assumer Is exempt under the provisions of 38 U.S.C. 3729 (o).

(D} A PTION PROCESSING CHARGE: Upon application for approval to allow
assumptionofthisloan, a processing fee may be chanrged bythe loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequenily revising the
nolder's ownership records when an approved transfer is completed. The amount of this
charge shail not exceed the maximurm established by the Depariment of Veterans Affairs
for a loan io which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If thig obligation iz assumed, then the
assumer hereby agrees to assume all of the obligations of the veleran under the terms of
the instruments creating and securing the loan. The agsumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrumeit.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed [oan and
Assumpiion Poiicy Rider.

Fetod ~Z- Zﬂ (Seal)

JE SURKE DATE
f _____.-"_ JL@W /HZ_."Z.D {SEE“
LESLIE BURKE o - DATE
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Filed and Recorded

S
AT Sl Official Public Records
_i-."’. /*" | A Judge of Probate, Shelby County Alabama, County
2% a > ll‘"* Clerk
*) S Shelby County, AL
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