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DEFINITIONS

t ogether with all

(B) "Borrower” is CHRISTOPHER HOLCOMB AND LYNN HOLCOMB, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP.

gns. MERS is the mortgagee under this Security instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-20286, tel. (888) 679-MERS.

(D) “"Lender” is SouthPoint Bank

Lenderis an Alabama State Chartered Bank, organized and existing
under the laws of Alabama.

Lender's address is
3501 Grandview Parkway, Birmingham, AL 35243.

(H) "Riders” means all Riders to this Security Instrumen
executed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
_| Balloon Rider X! Planned Unit Development Rider Other(s) [specify:

1-4 Family Rider Biweekly Payment Rider

V.A. Rider
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not limited to, point-of-sale transfers, automated teller machine transactions, transfers Initiated by telephone wire
transfers, and automated Clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the Coverages described in Section 5) for: (i) damage to, or destruction
of, the Property: (i} condemnation or other taking of alf or any part of the Property: (ili) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of. or omissions as to, the valye and/or condition of the Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Frocedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the Same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the
Loan does not qualify as a ‘federally related mortgage loan” under RESPA.

(Q) “"Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the repayment of the Loan. and ajl renewais, extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower Irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
sUCCessors and assigns) and to the SUCCessors and assigns of MERS, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction] of Jefferson

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or

cashier’'s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer.

ocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be appiied to the outstanding principal

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order

odic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the iate charge. If more than
one Periodic Payment is outstanding, Lender may appPly any payment received from Borrower to the repayment of the
Periodic Payments if and to the extent that, each payment can be paid in full. To the extent that any excess exists after

charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fuil. a sum (the “Funds”) to provide for pPayment of amounts due for- (2) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumobrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any: () premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the pay-

the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured oy a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA Lender shall not charge
Borrower for holding and applying the Funds. annual y analyzing the escrow account or verifying the Escrow items.
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to Make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower without charge, an annual accounting of the Funds as required

defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA |
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow itemns,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prom ptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or () secures from the holder of the lien an agreement sat-

isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
'S subject to a | In priori | |

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The | ' di
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-

or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained might significantly

requesting payment.

Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the WOrK Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower |f the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by this

Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall OCcupy, eslablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shat continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of OCCupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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/. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the FProperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower

economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series Of progress payments
as the work is completed. If the Insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection Specitying such reasonable cause.

connection with the Loan. Materiat representations include, but are not limited to, representations concerning Borrower's
OCCupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 7 legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
Ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender

this Security Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions Can include, but are not limited to- (@) paying any sums secured by a lien which has prior-
ity over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
In the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks. replace or

Is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

any written agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's ob igation to pay interest at the rate provided in the Note.

ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
May require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have

As a result of these agreements, Lender, any purchaser of the Note, another insurer any reinsurer, any other entity,
Or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or moditying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the Insurer’s
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risk in exchange for a share of the premiums paid to the insurer the arrangement is often termed “captive reinsurance
Further:

(@) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
Or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

t the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair is economically feasible and Lender’s security Is not lessened. During such repair and resto-

on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market va ue of the Prop-
erty immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument Immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mulitiplied by the following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pDrovided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

that Borrower’s obligations and liability shall be joint and several. However, any Borrower who Co-signs this Security
Instrument but does not execute the Note (a ‘co-signer”): (a) is Co-signing this Security Instrument only to mortgage,

tan agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the Co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. f any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement wil satisfy the Corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the Jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree Dy contract or it might be silent, but such silence shall not be construed as a prohibition against

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be giver
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
“roperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at 3 future date to a purchaser

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a naturat
person and a beneficial interest in Borrower IS sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of gt SUms secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument: (D) such other period as Applicable
Law might specify for the termination of Borrower'’s right to reinstate: or (C) entry of a judgment enforcing this Security
nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants Oor agreements:
(C) pays all expenses incurred in enforcing this Security Instrument. including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees Incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably require to assure

SUms and expenses in one or more of the foliowing forms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer's check or cashier’'s check provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain ful y effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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resuit in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender Tiay commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that 3 leges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take

time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to nealth, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or remova action, as defined in Environmenta Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental C eanup.

Borrower shali not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

1o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actuat Knowledge, (b) any Environmental Condition, including but not limited {o,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of z Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
Lo cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower by which the

cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to coliect all expenses incurred in

pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
COsts of title evidence.

Property at any sale. Borrower COveénants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to ali expenses of the sale, Including, but not limited Lo, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (C) any excess to the PErson or persons legally entitied to it.

23. Release. Upon payment of all SUms secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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LOAN #: 1911013097
MIN: 1007829-0001822036-1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
December, 2019 and Is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date, given y the undersigned (the "Borrower”) to secure Borrower's Note
{0 SouthPoint Bank, an Alabama State Chartered Bank

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 8068 Castiehilt Rd, Birmingham, AL 35242

I'he Property includes, but is not limited l0, a parcel of land improved with 3 dwelling,
logetner with other such parcels and certain Lommon areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower'’s o ligations underthe
PUD’s Constituent Documents. The "Constituent Documents” are the (i) Declaration:
(i) articles of Incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or otherrules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuant to the Constituent Documents.

to, earthquakes and floods. for which Lender requires insurance. then: () Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
L0 the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the loan

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided b%/ the master or blanket policy.

shall appcljy the proceeds to the sums secured Dy the Security Instrument, whether or
not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
"'easonable to ensure that the Owners Association maintains a public liability INsurance
policy acceptable in form, amount. and extent of coverage to Lender.

Ellie Mae, Inc. Page 1 of 2 F3150RDU 0115

F3150RLU (CLS)
12/17/2019 09:08 AM PST

i




20200103000004620 01/03/2020 09:35:21 AM MORT 12/12

F. Remedies. If Borrower does not pay PUD dues and a

then Lender may pay them. An |
. - ANy amounts disbursed | ;
- shall become additional debt of Borrower secureciebyb%le—esl;%iii?;ﬁer e SR

Borrower and
| Lender a?ree L0 other terms of payment, these amounts sh

. | disbursement at the Note r -
interest, upon notice from Lender to Borrower rengSltﬁ’]tg sg)?msemat” 7 payable, with

BY SIGNING BELOW., Bor
contained in this BUL hl_dg_ﬂ‘rower ACCepts and agrees to the terms and covenants

—

CHRISIGPHER AOLCONE LA Y77 (Seal)
N ” DATE
Mo Il -
LYNN HOLCOMB 20/ /7 (Seal)
DATE

, ,,
MULTISTATE S - - tiats: & ﬂ:ﬁL
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