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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 185.
(A) "Security Instrument” means this gocument, which is dated December 18, 201 g, together with all
Riders to this dogument.

(B} "Borrower” is WILLIAM WALLACE HUNTER SR, MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

(C)} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security nstrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-20286, tel. (888) 679-MERS.

(D) “"Lender” is FirstBank.

Lenderis a Bank, organized and existing
under the laws of Tennessee. Lender’'s address is

318 Seaboard Lane, Suite 205, Fran klin, TN 37067.

(E) “Note” means the promissory note signed by Borrower and dated  December 18, 2019. The Nofe
states that Borrower owes Lender ONE HUNDRED FIFTY NINE THOUSAND FOUR HUNDRED SEVENTY TWO
ANDHU“EU***********************#********************DU"EFE(U.S4 $159’4T2-“D ]

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full nof later
than January 1, 2050.

(F) "Property” means the propenty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due under this Security Instrument plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuied by Borrower [check box as apphicable):

L Adjustable Rate Rider L Condominium Rider _| Second Home Rider
.| Balloon Rider X} Planned Unit Development Rider __| Other{s) [specify]

__J 14 Family Rider .| Biweekly Payment Rider

%] V.A. Rider

() “Applicable Law" means zl} controlling applicable federal, state and local statutes. regulations, ordinances and admin-
Istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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{) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperty by a condominium association, homeowners association of sirmilar
grganization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction anginated by check draft or
similar paper instrument, which is jnitiated th rough an elecironic terminal, telephonic instrument computer, or magnetic
tape s0 as to order, instroct, or authorize a financial institution to debit or cradit an account. Such termincludes, butis

not limited to, point-of-sale transfers, automated teller maching ransactions, transfers initiated by telaphone, wire
iransfers, and automated clearinghause transfers.

(L) "Escrow Bems” means those items that are describad i section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or procseds paig by any third
pany {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damags to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Propsriy; {iii) conveyance in lieu of condamna-
tion; or (iv) misrepresertations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agsinst the nonpayment of, or default on. the Loan.

(0) "Periodic Payment” means the regularty scheduled amount due for (i) principal and interest under the Mote, plus
(i} any amounts under Section 3 of this Security Instrument.

(F) "RESPA™ means the Real Estate Settlement Procedurss Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), a5 they might be amended frem time to time, or any addiional or

successor legislation or regulation that governs the same subject matter, As used in this Security Instrument. “RESPA™

refers to all requirements and restrictions that are imposed in regaicd to a "federally related morgage loan" even if the
Lozn does not qualify as a "federaliy related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower”™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note angfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {)) the repayment of the Loan, and all renewals. extensions and modifications
of the Note, and {ii) the performance of Bomowsr's covenants and agreements under this Security Instrument and the Note.

For this purpose, Bommower irrevocakly mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale the following described propenty
located inthe County [Type of Recordng Jurisdiction] of SHELBY

[Marme of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN # 36-2-03-3-005-832.000

which currently has the address of 148 Cambridge Park Drive, Montevallo, Alabama 35115
{"Property Address™).

TOGETHER WATH all the improvements now or hereafter erected on the proparty, and all casements, appurtanances.

and nxtures now or hereafter a part of the property. All reglacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this securnity Instrument as the “Property.” Borrower understands and

agrees that MERS holds anly legal title to the interests granted by Borrower in this Secu "ty Instrumeant, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successars and ass51gns) has the right: to

exercise any or ai of those interests, including, but not limited to, the right to foreclose and sell the Fropatty; and to take
any action required of Lender including, but not limited to releasing and canecsiing this Security Instrument

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the reght to

grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower

warrants and will defend gensrally the title to the Property against all claims and dema NS, subject to any encumbrances
of record.

RIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with
imited variations by jurisdiction to constitute a uniform securty instrument covering reaf property.

UNIFORM COVENANTS. Bomower and Lender covenant and agrea as follows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late

charges due undier the Note. Borrowar shall atso pay funds for Escrow ltems pursuant to Section 3. Payments due under
e Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
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by Lender as payment under the Note or this sacurity Instrument is retumed to Lender unpaid, Lender may reguire
that any or all subsequent payments due under the Note and this Secunty Instrument be made in one or more of the

ollowing farms, as selectad by Lender- {a) cash; (b) money order; (¢} certified chack bank check, freasurer's chack or

cashier's check, provided any such check is drawn upcn an nstitution whose deposits are insured by a federal agency,
instrumentaiity, or entity; or {d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

payment or parfial payment if the payment or partial paymanis are insufficient 1o bring the Loan current, Lender may
accepl any payment or partizl payment insufficlent to bring the Loan current. without waiver of any nghts hereunder or

prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not abligated to apply such

payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makeas

payment to brning the Loan current. if Borrower doss not do so within 3 reasenakle pericd of time, Lender shall either
apply such funds or retum tham to Bomewer. 1f not apphed earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secyred by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this aection 2, all payments accepted

and apphed by Lender shall be applied in the following order of phority” |a} interest dus under the Note; (b) principal due

under the Note; (¢} amounts due under Saction 2. Such payments shall he applied to each Periodic Payment in the order

in which it became due. Any remaining amounts shall be applied first to lats charges, second to any other amounts dye
under this Security Instrument, and then to reduce the principal salance of the Note,

If Lander receives a payment from Borrower for a aslinquent Periodic Payment which includes a sufficient amount
o pay any late charge due, the payment may be apphted 1o the delinquent payment and the Iats charge, If more than

one Penodic Payment is outstanding, Lendar may apply any payment received from Bomower to the rapayment of the
Feriodlc Payments if, and to the extent that. each payment can be paid in full. To the extent that any excess exists afer

the payment is applied to the full payment of one or more Peniodic Payments, such excess may be applied to any lata
charges due. Voluntary prepaymenits shall be applied first to dny prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Misceilaneous Proceeds to principal due under the Note shall
not extend or postpone the due date or change the amount, of the Pariodic Faymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note

until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: {2) taxes and asssssments
and other items which can attain priority over this oecurity Instrument as a lien or encumbrance on the Fropery: (b lease-

holg payments or ground rents on the Property, if any, () premiums for any and all insurance required by Lender under
=&ction 3, and (d} Mortgage Insurance pramiums, if any, or ANy sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
lterns.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues
Fees, and Asssssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid uncer this Section. Borrower shall pay
Lender the Funds for Escrow ltens unless Lender waives Borrowat's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay 10 Lender Funds for any or all Escrow ltems at any time. Any

such waiver may anly be in writing. In the event of such waiver Borrower shall pay directly, when and where payahie,
the amounts due for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lender requires,

shall furnish to Lender receipts svidencing such payment within such time pericd as Lender may raquire. Borrower's
cbhgatiocn to make such payments and to provide recaipts shall for all purposes be deemed to be a covenant and agree-

ment cortained in this Security Instrurment, as the phrase "covenant and agreerment’ |5 used in Saction 9. If Borrower
15 obligated to pay Escrow ltems directly, pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow

ltermn, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obhgated under
section 8 to repay to Lender any such amount. Lender May revoke the waiver as to any or all Escrow ltermns at any time
Py a notice given in accordancs with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds and
In such amourts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suificient to permit Lender to apply the Funds at
the tims specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iterns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

shalt apply the Funds to pay the Escrow Items no later than the time speciied under RESFA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow ftems,
unless Lender pays Borrower interast on the Funds a2nd Applicabia Law permits Lender to makes such a charge, Unless

an agreement is made in writing or Applicable Law requires interest to ba paid on ihe Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrowear for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
hotify Bommower as required by RESPA, and Borrower shall pay to Lender the amount nacessary (o make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upen payment in full of all sums secured by this Security Inatrument, Lender shall promptly refund to Borrower any
Funds heid by Lender

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attsin priority over this security Instrument, leasehold payments or ground rents on the Property, if

any, and Lommunity Association Dues, Fees, angd Assessments if any. 1o the extent that thase items are Escrow Itams.
Borrower shall pay them in the maniner provided in Section 3.

Barrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Bomower: (a) agress
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b} contests the lign in good faith by, or defends against enforcemeant of the ban

N, lega: proceedings which in Lender’s opinion operate to prevent the enforcement of the liens while those proceedings
are pending, but only until such proceedings are conciuded: or |} secures from the holder of the lien an agreemeant sat-

isfactory to Lender subordinating the lien to this security Instrurnent, IF Lender determines that any part of the Property
5 subject to 5 lien which can attain priority over this security Instrument, Lender may give Bomower a notice ientifying

the lien. Within 10 days of the date on which that notice i given, dorrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may requira Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Laarn.

2. Froperty Insurance, Borrower shall keep the Improvements how existing or hereafter erected on the Froperty
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not

limited to, earthguakes and flocds, for which Lendar requires insurance. This insurance shall be maintained in the amounts
uncluding deductible levels) and for the pericds that Lender requires. Wnat Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
suRject to Lender's night to disapprove Berrower's choice which right shall not be exercised unreasonably. Lendar may
require Bomower to pay, in connection with this iLoan, either {2) & one-time charge for flood zone determination. certifica-

tion and tracking services; or {b) a one-iime charge for flood zone determination and certification services and subsequent
charges each ime remappings or similar changes oocur which reasonably might affect such determination or cerfication.

Borrower shall also be responsible for the payment of any fees imposed by the Faderal cmergency Management Agency
I connection with the review of any flood zone determination resulting from an objection by Bormower,

It Borrower fails to maintain any of the coverages describred above, Lendermay obtain insurance coverage, at Lendear’s
cption and Borrower's expense. Lender is uhder no obligation to purchase any particular type or amount of Coverage.
Tharefore, such coverage shall cover Lender, but rmight or might not protect Borrower, Barrower's equity in the: Fraperty,

or {he contents of the Properly, against any nsk, hazard or liability and might provide greater or lesser coverage than
was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amaunts disbursed by Lender under this Section 5
shall become additional debt of Bomower secured by this Security Instrument, These amounts shall bear intarest at the

Noie rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment

Allinsurance pelicies required by Lender and renewals of such policies shiall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mongagee and/or as an additional

loss payes. Lender shalt have the right to hole the policies and renswal certificates. If Lender requires, Borrower shall
promptly give {0 Lender zll recsipts of paid premiums and renewal notices. If Bormower obtains any form of insurance

coverage, not otherwise required by Lender, for damage to, or destruction of the Property, such policy shall include 2
standard montgage clause and shall name Lender as mortgagee andfor as an additional loss PAYEE.

In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lencer. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrowar otherwise agres ih wnling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the

Froparty, if the restoration or repair is economically feasible and Lender's securty s not lessenad. During such repair
and resforation period, Lender shalt have the right to hold such insurance proceeds yntil Lender has had an opportunity

to inspect such Property to ensure the work has been completed to Lenger's satisfaction, provided that such inspection

shall be undertaken promptly. Eender may disburse proceeds for the repairs and rastoration in a single payment o in
2 senes of progress payments as the work is completed. Unless an agreement 15 made in writing or Applicable Law

regquires interest to be paid on such insurance proceeds, Lender shall not be required ta pay Borrower any interest or

garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bommower shall not be paid out
of the insurance procesds and shall be the sole obiigation of Borrower. If the restaration or repair 1s hot economically

teasible or Lander's security would be lessensad. the insurance proceeds shall be applied to the sums secured by this
securty Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Sorrower abandons the Property, Lender may fils, negotiate and settle any available insurance claim and related

matiers. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim, The »U-day period will begin when the notice is given.

In eithsr event, or if Lender acquires the Property under Section 22 or otherwise Borrower hercby assigns to Lender
(3) Borrower's nghts to any insurance proceeds in an amount net to excead the amounts un raid under the Nate or this

secunty Instrument, and (b) any other of Bormower's rights {other than the right to any refund of unearned premiums paid

by Borrower) under all insurance policies covering the Froperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts Lnpaid
under the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shalf ocoupy, establish, and use the FProperty as Borrower's principal residenca within
6O cays after the execution of this Security Instrument and shall continue ta ocou Py the Preperty as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cansent
shall not be unreasanably withhgid, or unless extenuatmg circumstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protlection of the Froperty; Inspections, Borrower shall not destroy, dam-

age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
s residing in the Property, Borrower shail maintain the Property in order to prevent the Property from deteniorating or
decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that rapair or restoration is not
gConomically feasible, Barmrower shall promptly repair the Property if damagad to avoid further deteriaration or damage,
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower

shall ba responsible for repairing or restonng the Froperty only if Lengder has releasad proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a ssties of progress payments

as the work is completed. ¥f the insurance or condermnation proceeds are not sufficient to repair or restore the FProperfy,
Borrower is not relieved of Borrower's abligation for the compiletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propearty. If it has reasonable cause,

Lender may inspect the intefior of the improvements on the Properly. Lender shall give Borrowsr notice at the time of or
pnor to such an interior inspection specifying such ressonabie cause.

8. Borrower’'s Loan Application. Borower shall be in defaylt If, during the Loan appilication process, Borrowsr or
any parsons or entibes acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false.

misleading, or inaccurate information or statements {o Lendar (or falled to provide Lender with material infermation) in

connection with the Loan. Material representations include. but are not limited {0, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (8) Borrower
fails to perform the covenants angd agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in tha Property andfor rights under this Secutity Instrurment (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over
this Security Instrument or to enforce laws or regulations). or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or appropriate to protect Lender's intersst in the Property and rights under
this Security Instrument, inciuding protecting andfor assessing the value of the Property, and securing andfor repaiting
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appeating in court’ and () paymng reasonable atiorneys’ fees to protect its interest
in the Property andfor rights under this Security Instrurnent. Including its secured position in a bankruptoy procaeding.
Secuning the Property includes, but is not limited to, entermg the Property to make repairs, change locks, raplace or
hoard up doors 2nd windows, drain water from Pipes, eliminate building or other code violations or dangerous condi-
ions, and have utiliies turned on or off. Although Lender may take action undar this Seactian d, Lender does not have to

do s0 and 15 not undsr any duty or obligation to do so. It is agreed that Lender incurs no liability for not t2king any or all
achons authorized undsr this Section 8.

Any amounts disbursed by Lender under this Ssction 9 shall become additional debt of Borrower secured by this
Secunty Instrument. These amounts shall bear interest at the Nate rate from the date of disbursement and shall be pay-
able, with such interest, upon notice frorm Lender to Bomower requasting payment

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower
shall not surrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shali
Py the premiums reguired to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance

and Borrower was required to make separatsly designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverags substantially equivalent to the Mortgage Insurance previously

in effact, at a cost substantizlly equivalent to the cost to Bomower of the Mortgage insuranca previously in effect, from an
altemnate mortgage insurer selected by Lender. |f substanbally equivalent Mortgage Insurance coverage is not available.

Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
Insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in eu of Martgage Insurance. Such loss resarve shall be non-refu ndable, notwithstanding the fact that the Loan
5 ultimately paid in full, and Lender shalf not be required to pay Bomower any interest or earnings on such loss reserve.
Lender ¢can no longer reguire loss reserve payments I Mortgege Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

separately designated payments toward the premiums for Morigage Insurance, If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately desighated payments toward the

premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect

or {0 provide a non-refundable loss reserve, unitil Lender's requirement for vortgage Insurance ends in accordance with
any written agreement betwesn Bomower and Lender providing for such termination or until termination is required by

Applcable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for cartain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage msurers evaluate their total risk on all such insurance in force from time ko time, and may enter into agree-
ments with other parties that share or modify thair risk, or reduce losses, Thase agreements are on terms and condiicns

that are satisfactory to the mortgage insurer and the other party (or partigs) fo these agreements. These agreements

may require the morigage insurer to make payments using any source of funds that the morgage nsurer may nave
avallable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer any reinsurer, any other entiy,

or any aftiliate of any of the foregoing, may receive {directly or ndirectly) amounts that denve from (or might be charac-
tenzed as} a portion of Borrewer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
nsurers risk, or reducing lesses. If such agreement provides that an affiliste of Lender takes a share of tha INSWEr's
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risk In exchange for a share of the premiums paid (o the insurer, the arrangement |s often termed “captive reinsurance.”

Furthier:

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 o any other law, These rights may include the right to
receive certain disclosures, to request and obiain cancellation of the Morigage [nsurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refun
unearned at the time of such cancellationy or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous FProceeds are hereby assigned 1o and
shail be paid to Lender.

If the Froperty is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property,
it the restoration or repair is economically fsasible and Lender's security is not lesssned. Luring such repair and resto-

ration pericd, Lender shall have the right to hold such Miscellaneous Procesds ungll Lender has had an opportunity to
Inspect such Propeny to ensure the work has hesh completed to Lender's satisfaction, provided that such INSpection

shall be undertaken promptly. Lender may pay for the repairs and restoration in = single disbursement or in a seres of
Hrogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requirgs inter-

st o be paid on such Miscellanesus Proceeds, Lender shall not be raquired to pay Bormower any interest or earings
on such Miscellaneous Proceeds. M the restaration ar repair is not economically feasible or Lender's security would be

lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurment. whether or no

then dua, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order arovided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shall be apphad
1o the sums secured by this Security Instrument, whether or not than due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruction. or loss in value of the Froperty in which the fair market vaiue of the Prop-
erly iImmediately before the partial taking, destruction. or loss in valua je &quzl 1o or greater than the amount of the sums

secured by this Security Instrument immediately before the partial taking, destruction. or loss in valug, uniess Borrower
and Lender otherwise agree in writing, the sums secursd by this Security lnstrument shall be reduced by the amount of

the Miscellanecus Proceeds multiplied by the followang fraction: {a) the total amount of the sums secured iImmediately

before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shalfl be paid to Borrowar

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair rnarket value of the
Froperty immediately before the partial taking, destruction or loss in valus is less than the amount of the sums secyred
immediately before the partial taking, destruction. or lass in vaiue, unless Borrower and Lender otherwise agree in writ-
ing, the Misceilanegus Proceeds shail be appiied to the sums secyred by this Security Instrument whether or not the
sums are then due.

If the Froperty is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a ciaim for damages, Borrower fails to respond lo Lender

within 30 days after the date the notice is given, Lender is authotized to collect and apply the Miscellaneous Proceeds
either 1o restoration or repair of the Property or to the surhs secured by this Security Instrument, whether or not then

due. "Oppesing Party” means the third parly that owes Borrower Miscellaneous Proceéeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, ¢could result in forfeiture of the Property or other matarial impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, If acceleration has cccurred, reinstate as providad

In 3ection 19, by causing the action or proceeding 10 be dismissed with a nuling that, in Lender's jdgment, precludes
forfeiture of the Propemty or other materiai impairment of Landar's interest in the Property or nghts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ar reparr of the Property shaii be applied in the order
proviged for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or modifi-
cahon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
In Interest of Bomrower shall not operate to release the llability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence procsedings against any successor int Interest of Bomower or to refuse to

gxtend ime for payment or otherwise modify amortization of the sums secured by this 3ecurity Instryment by reason
of any demand made by the original Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in

exercising any right or remedy including. without limitation. Lendar's accepltanca of payments fraom third persons, entities
ar successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclugde
the exarcise of any right or remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and agrses
that Borrower's obligations and liability shall be joint and several. However, any Borrower who CO-319ns this Security

Instrument but does not execute the Note (a “co-signer") {4} 1s co-signing this Security Instrumant only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this securty Instrument; (b) is not person-

ally obligated to pay the sums secured by this security Instrument; and (c) agress that Lender and any other Borrower

can agree 1o extend, modify, forbear or make any accommodations with regard Lo the terms of this Security Instrument
or the Note without the co-signer’'s consent,

Slibject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security instrument in writing, and is approved by Lender. shall obtain all of Romawer's nghts and benefits

d of any Mortgage Insurance premiums that were
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under this Security Instrument. Borrower shall not be released from Borrower's obhgations and liability under this Security

Instrument unless Lendet agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {(axcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument, including, but
notlimited to, attomeys’ fees, property inspection and valuation fees. In regard (o any other fees, the absence of express
authanty in this Security Instrurment to charge a specific fee to Borrewer shall not be construed ss a prohibition on the

charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

{f the Loan is subjact to a law which sets maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any

such loan charge shall be reduced by the amount necessary to reduce the cha rge 1o the pemmitted limit; and (b} any sums
aiready collected from Borrower which exceeded permitted {imits will be refunded to Barmower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower, I 3 refund

reduces pnncipal, the reduction will be trested as a partial prepayment without any prepayment charge (whether or not a
preépayment charge 1s provided for urder the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Barrower might fizve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this secunty Instrument must be in writing.

Any notice to Bormowsr in connection with this Securnity Instrument shall be deemed to have been given to Bomower when
malled by first class mail or when actually delivered to Borrower's notice address if sent by cther means. Notice to any one

Borrower shalt constitute notice to all Bomrowers unless Applicable iaw expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lendar, Borrower

shall promptly notify Lender of Borrower's change of address. If Lander specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be

only one designated notice address under this Sacurity Instrument at any one bme. Any notice to Lender shall be given
by delwvaring it or by mailing it by first class mail to Lender's address stated herein unless Lander has desighated ancther
address by notice to Bomower. Any notice in connection with this Security Instrument shall not be deemed to have been
grven 1o Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requiremant will satisfy the cerresponding requirement under this Security Instrurment.

16. Governing Law:; Severability; Rules of Construction, This Security Instrument shall be govemed by federal
law and the law of the jurisdiciion in which the Property is located. All rghts and obligations contained in this Security

Instrument are subject to a2ny reguirements and mitations of Applicable Law. Applicabls Law right explicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohikifion against

agreement Dy contract In the svent that any provision or clause of this secunty Instrurnent or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Secu nty Instrument or the Note which can be given
effect without the conflicting provisicn.

As used In this Security Instrument; (&) words of the masculine gender shall mean and include correspohding neuter

words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives sole discretion without any abligation to take any action.

1/. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumerit.
13. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18. “Interest in the

Froperty” means any kegal or beneficial interest in the Fropeity, iIncluding, but not imited to, those beneficial interests

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transter of title by Borrower at a futurs date to a purchaser,

If all or any part of the Property or any Intgrest in the Property is sold or transfarred {or if Borowar is niot a natural
persan and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this asecurity Insirument, However, this option shall not be
exercized by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provigde a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay

all sums secured by this Security Instrument. If Borrower fails to pay these sums pror (o the expiration of this period,
Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have the
nght ko have enforcement of this Security Instrurent discontinued at any time prior to the eariest of (2) frre days bafore

sale of the Property pursuant to any power of sale contained in this Security Instrument: {b) such other period as Applicsbls
Law might specity for the termination of Bomower's rght 1o reinstate; or {¢) enfry of a judgment enforcing this Secunty
mstrument. Those conditions are that Bormower: {a) pays Lender all sums which then would be due under this Secunty

Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
()} pays all expenses incurred in enforcing this Security Instrurment, including, but net limited to, reasonable attorneys’

fees, property nspection and valuation fees, and other fees incumrad for the purpose of protacting Lender's interest In the
Property and rights under this Security Instrument; and (d) takas such action as Lander may reasonably redquire to assure

that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's ablhigafion to pay the sums
secured Dy this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent
sums and expanses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order: {c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institutan whose
deposits are insured by a faderal agency, instrumentality or entity. or {d) Electronic Funds Transfer. Upon reinstatement

by Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective as if no acceleration had
accurrad. However, this right to reinstate shali not apply in the case of acceleration under Section 18.

z0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a parhial interest in the Naote
\logether wath this Security Instrument) can be sold one or moare times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the "Loan Servicer') that collects Periodic Paymeants due under the Note and

this Security instrument and performs othsr mortgage lean servicing obligations under the Nate. this Security Instrument,
angd Applicable Law. Thera also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If

there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil! state the name and
address of the new Loan Servicer, the addrass to whick payments should be made and any other information RESPA

requires in connection with a notice of transfer of senvicing. If the Note is sold and thereafter the Loan is serviced by a

Loan Servicer other than the purchaser of the Note the mortgage loan servicing obiigations to Borrower will remain with
the Loan Servicer or be transferred to a succes=or Loan oernvicer and are not assumed by the MNote purchaser unless
otherwise provided by the Mote purchaser

Neither Bomawer nor Lender may commence, 1oin, or be joined to any judicial action {as aither an individual Itigant
or the member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that alieges

that the other party has hreached any provision of, or any duty owed by reason of this Security Instrument, until such
Horrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section

12} of such alleged breach and afforded the other pa "y hereto a reasonable period after the giving of such notice to take
correchve action. If Applicable Law provides a time pehod which must elapse before certain action can be taken, that

time pericd will be deemad to be reasonable for purposes of this paragraph. The notice of accelaration and opporiunity
to Cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section

13 shall be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21 (4} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pestickles and herbicides, volatile soivents, materials con-
taning asbestos or formaldehyde, and radicactive matenals; (p) "Environmental Law™ means federal laws and laws of

the jurisdiction where the Property is located that relate to healih, safety or environmental protection: (c) "Enviranmental
Cleanup™ includes any response action, remedial action, or removal action, as defined in Enviranmental Law: and (d) an
"Environmental Condition” means a condition that can cause, contnbute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal slorage, or release of any Hazardous substances or
threaten {0 release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyones else to do,

anything affecting the Property {a) that is in viclation of any Environmental Law, (b} which creates an Ervironmental Condi-
ton, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply o the presance use or storage on the Property of
small quantiies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
lo maintenance of tha Property {including, but not limited to. hazardous substances i consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, derand, lawsuit or athar action by
any governmental or requlatory agency or private party Involving the Property and any Hazardous Substance or Envi-
renmental Law of which Bormowear has actug) knowledge, (b) any Environmental Condition, including but not limited to.
any spilling, leaking, discharge, release or threat of releasze of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Praperty. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other

remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all necessary

remedial actions in accordance with Environments) Law. Nothing herein shall ¢reate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lendar further covenart and agree as foilows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior (0 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shail specify: (a} the default; (b) the action required
10 cure the default; (c) a date. not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may

d may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County, Lender

shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a} to all expenses of the sale, inciuding, but not limited Lo, reasonable attormeys” fees; (b} Lo
all sums secured by this Security Instrument: and {c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this SECUty
Instrument. Borrower shall pay any recordation costs, Lander may charge Bomrower a fee for releasing this Security
Instrumant, but only if the fee is paid to a third panrty for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borower waives all rights of homestead exemplion in the Froperty and relinguishes ail rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Withesses:

W i i P ek . AJXM’// 5:4’ .. eal}
WILLIAM WALLACE HUNTER SR DATE
State of ALABAMA )
County of SHELBY )
On this 18th day of DECEMBER, 2019, 1~T\UNUA VY L/ OAL *QJ‘('\' a Notary Public in and

fc:r said county and in said state, hereby certify that WILLIAM WALLACE HUNTER 3R, whose name(s) isfare
signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/shelthey executed the same voluntarily and as hisfher/their

act on the day the same bears date. Given under my hand and seal of office this 18th day of DECEMBER,
2019,

qﬁqﬁ%wﬁﬂi‘:
|f5aar:ﬂ'mﬂ51.ﬁ]1nuﬂhq-1!h.ﬂ}lmm !

v Y DOGGEETT f!i ‘ P Bl g P P P el 4
GSALT Notary Public

notary Public, Alabamsa Shg-.tjt Atisrge

Wiy Coramission EXpED :
e My Commission Expires: | 5 \ a\

L.ender: FirstBank
NMLS ID:; 472433

Loan Originator: Dolan Williams
NMLS ID: 182594
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
18th day of December, 2019, and 1s incorporated into and shalt be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {herein

:E&turﬂi‘f Instrument”) dated of even date herewith, given by the undersigned (herein
Borrower”) 1o secure Borrower's Note t0  FirstBank

. , , _ {herein "Lender”)
and covering the Property described in the Security Instrument and located at
148 Cambridge Park Drive

Montevallo, AL 35115

VAGUARANTEEDLOAN COVENANT: In addition to the covenants and agreements made
In the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Reguiations issued thereunder and in effect on the date hereof shall
ignuern the rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nsirument or other instruments executed in connection with said indebtedness whig
are inconsisient with said Title or Regulations, including, but not limited to, the provision
for dpayment‘qf any sum Iin connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessaty to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen le 2) days after the due date thereof to cover the extra expense
invoived in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

such preceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
N full amount within 60 days from the date that this loan would nermally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigagee may declare the
indebiedness hereby secured at once due and payable and may fureg ose immediately or
may exercise any other nghts hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared irmmediately due and

payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the Joan is established pursuant to Secti
Chapter 37 Title 38 United States Code. pursuant to Section 5714 of

An authorized transfer ("assumption”) of the property shalt also be subject to additional
covenants and agreements as set forth below:

{a} ASSUMPTI NEHNG FEE: A fee equal to one-half of 1 percent { 50%) of the
ba:ance of this loan as of the date of transfer of the property shall be payable at the time of
transter to the loan holder orits authorized agent, as trustee for the Department of Veterans

VA GUARANTEEE | QAN AND ASSUMPTION POLICY RIDER
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Aftairs, If the assumer fails to pay this fee at the time of transfer the fee shall constitute
an addittonal debt to that alreadg secured by this instrument, shall bear interest at the rate
herein provided, and, at the op on of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automaticall
walved if the assumer is exempt under the provisions of 38 U.S.C. 3729 (C). -

(b) ASSUMPTION PROCES: ARGE: Upon application for approval to allow
assum#:tlun ofthis loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is cmmpleteﬂ he amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees 1o assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

Y '5 2 A ;@A/‘ {/f /

" WILLIAMWALLAGE HUNTER SE

(Seal)
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PLANNED UNIT DEVELOPMENT RIDER

CASE #: 22-22-6-0750257

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of

December, 2019 and 1s incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
O FirstBank

| (the “"Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 148 Cambridge Park Drive, Montevalio, AL 35115.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

] | (the "Declaration™).
The Property is a part of a planned unit development known as Cambridge Park

(the "PUD"). The Property alsoincludes Borrower’s interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration:
(it} articles of incorporation, trust instrument or anﬁ eguivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or requlations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which s satisfactory to Lender and which provides insurance coverage in the amounts
(inciuding deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Pericdic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu of restoration or
repair foilowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shail apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking ot all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

~ E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender: (i} termination
of professional managementand assumption of self-management ofthe Owners Association:
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

. Remedies. If Borrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additionat debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

Interest from the date of disbursement at the Note rate and shall be payabie, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
comtained in this PUD Rider.

A
c% ot ol ;f.ﬁ;;/f 5:/' ) = & {Seal)

WILLIAM WALLACE HUNTER 'SR DATE
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 44444-19-2120

Lot 32, according to the Survey of Cambridge Park Subdivision, as recorded in Map Book 39 12, |
the Probate Office of Shelby County, Alabama. P - Page 141

THiS IS A PURCHASE MONEY FIRST MORTGAGE.

File No.: 44444-19-2120
Exhibit A Legal Description
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