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Goflo<heling o TieRerson
Morigage
With Future Advance Clause

The date of this Mortgage { “Security Instrionent ™} is November 22, 2019,
Mortgagor fender
DAVID 5 WILSON . BancorpSouth Bank
Spouse of AMY WILSON Organized and existing under the faws of the state of
AMY WILSON Mississippi
Spouse of DAVID 8§ WILSON 475 Southland Drive

HOOVER, AL 33244-2402

t. Conveyance. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and

to secure the Secured Debt {(defined below) and Mortgagoer's performance under this Security Instrument, Mortgagor
grants, bargains. conveys, sells and mortgages to Lender, with power of sale, the following described property:

See Exhibit A
The property 18 located in JEFFERSON County at 4909 COSHATT DR, HOOVER, Alabama 35244-2402.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
nights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time m the future, be part of the real estate described above (all referred to as “Propersy™ ). When

tne Secured Debt (hereafter defined} is paid in fult and alf underlying agreements have been terminated, this Mortgage
will become nult and void.

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument at any one time
shall not exceed $138,000.00. This limitation of amount does not include interes: and other fees and charges validly
made pursuant ro this Security Instrument. Also, this limitation does not apply to advances made under the terms of

this Security Instrument 1o protect Lender's security ané to perform any of the covenants contained in this Security
[nstrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:

{A)Debt incurred under the terms of all prommissory nofe(s). contraci{s), guaranty{ies) or other evidence ot debt
described below and all their extensions, renewals, modifications or substitutions.

The credit agreement signed by DAVID S WILSON and AMY WILSON (the “Baorrower ™} and dated the same
date as this Security Instriment (the “Note ™). Under the Note, thie Lender agrees, subject to certain terms,
conditions and limitations, to make advances to the Borrower in a principal amount outstanding not 1o exceed

one hundred thirty eight thousand and 00/100 Dollars (1.8, $138,000.00}, Borrower has proniised 1o pay this
debt with inferest in regular periodic payments and 10 pay the debt in full not later than November 26, 2024.

(B}All future advances firom Lender to Mortgagor or other future obligafions of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of deot executed by Mortgagor in favor of Lender after
this Securiy instrument whether or not this Security Instrument is specifically referenced. If more than cne
person signs this Security Instrument, each Morigagor agrees that this Security [nstrument will secure al! future
advances and future obligations thar are given to or incurred by any one or more Mortgagor, or any one 0r more
Mortgagor-and others. All future advances and other [uture obligations are secured by this Security Instrument
even though all or part may not vet be advanced. All fulure advances and other future obligations are secured
as if made on the date of this Security Instrument. Nothing in this Security Instrument shall constilute a
commitment to make additional or future loans ¢or advances in any amount. Any such commitment must be
agreed to in a separate wriing.
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{C) Ali other obligations Mortaagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for averdrafis relating o any deposit account agreement petween
Mortgagor and Lender.

(DAl additiona! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecing
the Property and its vaiue and any other sums advanced and expenses mcurred by Lender under the terms of

this Security {nstrument.

In the event thai Lender fails to provide any required notice of the right of rescission, Lender waives any subseguent
security interest 1n the Morlgagor's principal dwelling that (s created by this Secunty Instrument.

This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt, to fuilill any
necessary requirements oy to conform 10 any limitations of Regulation Z and X that are required for leans securecd by
the Property.

4. Morfigage Covenants. Mortgagor agrees that the covenants in this section are matenal obligations under the
Secured Debt and thus Security Instriment. {f Mortgagor breaches any covenant in this section, Lender may refuse
to make additional extensions of credit and reduce the credit limit. By nof exercising either remedy on Mortgagor's
breach, Lender does not waive Lender's right tc later consider the event a breach 1f it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Szeurity Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lisn
document that created a prior secority interest or encumbrance on the Property, Mortgegor agrees 1o make

all payments when due and to perform or comply with all covenants, Mortgagor also agrees not to allow any
maaification or exiension of, nor to request any future advances under any note or agreement secured by the lien
document without Lender's prior written approval,

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utiities, and other charges relating to the Property when due. Lender may require Morteagor to provide to
Lender copies of all notices that such amounts are due and the receipts evidencing Morlgagor's payment. Mortgagor
will defend title 1o the Property against any claims that would impair the len of this Security Instrument. Mortgagor
agrees to assign 1o Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against
parties who supply labor or materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary, Mortgagor shali not comunit or allow any waste, impairment, or
deterioration of the Property. Morlgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive
covenrant or easement without Lender's prior written consent. Mortgagor will notify Lender of all demands,
proceedings, claims and actions against Meortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's oplion, enter the Property at any reascnable time for the purpose of
mspecting the Property. Lender shall give Morigagor niotice at the timne of or before an inspection specifying a

rcasonable purpose for the ispection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will int no way rely on Lender’s inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
[nstrument, Lender may, without notice, perfoerm or cause them fo be performed. Moerigagor appeints Lender as
attormey 1n fact to sign Mortgagor's name or pay any amount necessary for perfonmance. Lender's right to perform
for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender
from exercising any of Lender's other rights under the law or this Security Instrument,

Assignment of Leases and Rents. Mortgagor absolutely, unconditionally, irrevocably and immediately
assigns, grants, bargains. conveys and mortgages to Lender all the right, title and mnterest in the following (all
included in “Properfy™): existing or future leases, subleases, licenses, guaranties and any other written or verbal
agreements for the use and occupancy of the Property, including any extansions, renswals, modihcations or
replacements (all referved (0 as "Leasey); and renis, issues and profits (all referred 10 as “Renes ™). In the event
any item listed as Leases or Rents is determined to be personal property, this assignment will also be regarded as @
security agreement. Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases
are true and correct copies. The existing Leases will be provided on execution of the assignment, and all future
Leases and anv other information with respect to these Leases will be provided immediately after they are executed.
[.ender grants Mortgagor a revocabie license to collect, receive, eniov and use the Rents as long as Mortgagor 1s
not in defauli. Mortgagor's default automaticatly and immediately revokes this license, Upon defauli, Mortgagor
will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When
Lender s¢ directs, Mertgagor will endorse and deliver any payments of Rents from the Property fo Lender.

Mortgagor agrees that Lender will not be considered to be a mortgagee-in-possession by executing this Secunty
Instrument or by collecting or receiving payments on the Secured Debts, but oniy may become a mortgagee-
in-possession after Morigagor's license to cotlect, receive, enjoy and use the Rents is revoked by Lender or
automatically revoked on Mortgagor's default, and Lender takes actual possession of the Property. Consequently,
until Lender takes actual possession of the Property, Lender is not obligated to perform or discharge any obligation
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ol Mortgagor under the Leases, appear in or defend any action or proceeding relating 1o the Rents, the Leases or
the Property, or be liable in any way for any injury or damage (o any person or property sustained in or about the
croperty. Mortgagor agrees that this Secunty Instrument s immediately effective between Mortgagor and Lender
and effective as to third parties on the recording of this Security Instrument, As long as this Security Instrument
s in etfect, Mottgagor warrants and represents that no default exists under the Leases, and the parties subject 1o
the Leases have not violated any applicable law on leases, hicenses and {andlords and tenants. This assignment is
entorceable when Lender takes an affirmative action as prescribed by the law of the state where the Property is

located, This Security Instrument will remain effective during any statutory redemption pertod until the Secured
Debts are satished.

Leaseholds; Condominiums; Time-Shares; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. [[the Property includes a unit in a
condominium, time-share or a planned unit development, Mortgagor will perferm all of Mortgagor's duties under
the covenants. by-laws, or regulations of the condominium or planned unit development. In addition, except with
the written approval of Lender, Mortgagor will not partition or subdivide the Property; abandon or terminate the
condommitium. time-share or planned unit development project; terminate professional management; or amend any

provision of the covenants, bylaws or regulations of the condominium, time-share or planned unit development if
the provision benefits Lender.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private

or public enfities 1o purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mertgagor's name in any of the above described
actions or claims, Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior morigage, deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insurcd against lass by fire, flood, theft and other hazards and risks
reasonabiy associated with the Property due to its type and location, This insurance shall be maintained in the
amounts and Tor the periods that Lender requires, What Lender requires pursuant to the preceding two sentences
can change during the term of the Securec Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails fo maintain
the coverage described above, Lender may, at Lender's option, cbtain coverage to protect Lender's rights in the
Property according to the ierms of this Security Instrument.

All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicabie, "loss payee clause”. Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give 1o Lender all receipts of paid premiums and renewal notices. Upen loss,

Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of Toss if not
made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied io the restoration or repair of the
Property or 10 the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's night to any
msurance poticies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt existing immediately belore the acguisition.

Financial Reports and Addifional Documents, Morigagor will provide 1o Lender upon request, any financial
statement or information Lender may deem reasonably necessary, Morigagor agrees to sign. deliver, and file

any adgrtional documents or certifications that Lender may considéer necessary to perfect, continue, and preserve
Worigagor's cbligations under this Security Instrument and Lender's Jien status on the Property.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right {o grant, bargain, convey, seil, and mortgage, with power of sale, fhe Property.
Morigagor also warrants that the Property 1s unencumbered, except for encumbrances of record.

6. Due on Sale. Lender may, at its option, declare the eritire batance of the Secuwed Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This
right 5 subject to the restrictions nmposed by federal law, as appiicable.

7. Warranties and Representations. Mortgagor has the right and authority to enter into this Security [nstrument.
The execution and delivery of this Securily Instrument will not violate any agreement governing Mortgagor or 10
which Mortigagor 1s.a party.

8. Default. Mortgazor will be in defaulf if any of the following ecccur:

Fraud. Any Borrower engages in lraud or material misrepresentation in conmection with the Secured Debt that 1s
an open end home equity plan.

Payments. Any Borrower on any Secured Debt that is an open end home -equity plan [ails {o make a payment
whern gue,
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Property. Any action or maction by Borrower or Mortgagor occwrs that adversely affects the Property or Lender's

rights in the Property. This includes, but 1s not Iimited 10, the following: {a) Mortgagor faiis o maintain required
inswrance on the Property: {b) Mortgagor transfers the Property: {c) Mortgagor commits wasie or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; (d} Mortgagor fails to pay taxes on the Progerty or otherwise fails to act and thereby causes a liet to

be filed against the Property that is senior to the lien of this Secunity Instrument; {e) a sole Mortgagor dies; (f}1f
mare than one Mortgagor, any Morgagor dies and Lender's secunty 1s adversely affected; (g) the Property is taken
through eminent domain; (h) a ludgment is filed against Mongagor and subiects Mortgagor and the Property to
action that adversely aftects Lender's interest; or (1) a prior tienholder forecioses on the Property and as a resut,
Lender's interest is adversely affected.

Executive Officers. Any Borrower 15 an executive officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another lender in an aggregate amoun{ greater than the amount permitted under federal laws
and regulations,

3. Remedies on Default. In addition to any other remedy available under the terms of this Security Instrument,
Lencer may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Morigagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor with: notice
of the right 1o cure, or other notices and may establish time schedules for foreclosure actions.

At the opticn of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upoen the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt afier the balance
15 due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to
require complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
waive Lencer's right to later consider the event a default if it happens again,

I Lender initiates-a judicial foreclosure, Lender shalt give the notices as required by applicabie law. If Lender invokes
the power of sale, Lender shall publish the notice of sale, and arrange to sell ail or part of the Property, as reguired by
applicable law. Lender or its designee may purchase the Property at any sale, Lender shall apply the proceeds of the
sale in the manner required by applicabie law, The sale of any part of the Property shall only operate as a foreclosure
ot the sold Property, so any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may
further foreclose under the power of sale or by judicial foreclosure,

10. Expenses; Advances on Covenants; Attorneys’ Fees; Collection Costs. if Morigagor breaches

any covenant in this Security Instrument, Mortgagor agrees 1o pay all expenses Lender incurs in performing such
cavenanis or protecting i1s security interest in the Property. Such expenses include, but are not limited to, fees incurred
[or inspecting, preserving, or otherwise protecting the Property and Lender's security interest. These expenses are
payable on dernandé and will bear interést from the date of payment unti] paid in full at the highest rate of inferest in
effect as provided in the terms of the Sccured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender
in cotlecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
include, but is not limited to. attorneys' fees, court costs, and other legal expenses. If the Secured Debt is sublect to the
Alabona AMini-Code, then reasonable atforneys' fees not to exceed 13% of the unpaid debt after default are available
oniy when the original amount financed exceeds $300 and the atlorney is not the Lendet's salaried employee. No
attorneys’ fees after default are available when the Secured Debt is an open-end credit plan and its unpaid balance is
5300 or less. To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable
attorneys' fees Lender incurs 1o collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankruptey Code. This Security Instrument shall remain in effect until released. Morigagor agrees to pay for any
recorgation costs of such release.

11. Environmental Laws and Hazardous Substances. As used in this section, (1) “Envircrmental Law”
mearns, without limitation, the Comprehensive Environmenial Response, Compensation and Liability Act {(CERCLA,
42 11.85.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, couri oraers, attorney
general opinions or interpretive (ellers concerning the public health, safety, welfare, environment or a hazardous
substance; and (2} “Hozardous Substance " means any toxic, radioactive or azardous matenral, waste, poliviant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances defined as "hazardous
material," "toxic substances,” "hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that

{A)Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property, This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance ot the Property.

{B)Except as previously disclosed and acknewledged in writing to Lender, Mortgagor and every tenant have been,

are, and shall remain in full compliance with any applicable Environmentai Law,

{CYMortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs

on, under or aboui the Property or there is a violation of any Environmental Law concerming the Property. In
such an event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.
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(DYMorigagor shall immediately notify Lender in writing as soon as Mortgagor has 1eason 1o believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Envirommental Law.

12. Escrow for Taxes and insurance, Uniess otherwise provided in a sgparate agreement, Mortgagor will not be
required 1o pay to Lender funds for taxes and insurance in escrow.

13. Joint and Individual Liability; Co-Signers; Successors and Assigns Bound. All duties under this
Security Instrument are joint and individual. If Mortzagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to motigage Mortgagor's inferest in the Property 1o secure payment of the Secured
Drebt and Mortgagor does not agree 10 be personally liable on the Secured Debi. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing
any action or claim against Mortgagor or any party indebted under the obligation. These nghts may include, but are not
hmited to, any anti-deficiency or one-action laws. The duties and benefits of this Security [nstrument shail bind and

henefit the successors and assigas of Mortgagor and Lender.

14, Severability; Interpretation, This Security Instrument is complete.and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any seclion in this Security Instrument, attachments,
or any agreement related 1o the Secured Debt that conflicts with applicabie Jaw will not be effective, uniess that law
expressly or impliedly permits the variations by written agreement. H any sectton of this Security Instrument cannot be
enforced according to its terms, that section will be severed and will not affect the enforceability of the remainder of
this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
defing the terms of this Security Instrument. Time is of the essence in this Security Instrument.

15. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
maii 10 the appropriate party’s address in this Security Instrument, or to any other address designated in writing. Notice
e one mortgagor will be deemed 10 be notice to all mortgagors.

16. Waivers. Except to the extent prohibited by law, Merigagor waives all appraisement rights relating to the
Property.

17. Line of Credit. The Secured Debn includes a revolving line of credit. Although the Secured Debt may be reduced
to a zero balance, this Security Instrument will remain in effect until the Secured Debt is paid in full and all uaderlying
agreements have been terminated in writing by Lender.

18. Applicabie Law. This Security Instrument shall be governed by Fedaral law and the law of the jurisdiction in
whicti the Property is [ocated.

18. Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument,

[Check all applicable boxes]

1 Assignment ol Leasesand Rents [0 Other: e
28. [1 Additional Terms. ] _ —

By signing below, Mortgagor agrees {o the ferms and covenants contained in this Security Instrument and in any
attachments, Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated n this
Security bhistrument.

Mortgagor
| 4 g f f‘“ .
; f’ﬂf | J - {4ﬁ i N O ; j o H}Z
| pncd < LA qz49 [ b el 2245
DAYID S WILSON Date AMY WIHSON Date
Seal { Seal
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State of Alabama

County of JEFFERSON

[ The  ui AC s 12 i a notary public, hereby certify that DAVID § WILSON, married ic AMY WILSON
whose name(s) is/are signed to the foregeoing instrument, and who is/are known to me, acknowledged before me on this
day that, being informed of the contents of the instrument, he/she/they executed the same voluntanly on the day the
same bears date.

Given under my h&m:i . DY by @ A, T

f
Noitary Fublic

£ A CROCKER KalTH |
m_j% Notary Public, Alabama Rtaie at chrge
(Print Namej | iy Commission Expires March 14, 2020

My commission expires: ____ 3 //¥ foo

Acknowlcdgment
State of Alabama
County of JEFFERSON

A ewrd g 'ﬁ‘{ 4 notary public, hereby certify that AMY WILSON, married 1o DAYID § WILSON
WhﬂSE nam c{s} 1s/are signed 1o the foregoing instrument, and who is/are known o me, acknowladged before me on this

day that, being informed of the contents of the instrument, he/she/they executed the same voluntarily on the day the
same bears date.

- ﬁ‘%.-i':? WL, | PRI ok ' =~ 3
iven under my hand _ f 0 ey bz A 917

Nif}faj'}? FH ¥ e

o plapan
NOB n Expires |

\i y Cgmrpxﬂu‘iﬂ

M"“{ ‘{ii £ fff{ o, Mvm
(Print Name)

- . | iﬁ ' i
My commission expires: 21 ?;/ N

This Document Prepared By: Deborah i, Aver
2778 West lackson Street

P.O. Box 4360

Tupelo, MS 38803-4360
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Exh_ibit A

l.ot B-2B, according to the Final Record Plat of a Resurvey of Lot B-2 Philpot's Addition to
Heatherwcod and Acreage as recorded In Map Book 49, page 61, In the Probate Office of
Shelby County, Alabama, and Map Book 247, page 82, in the Probate Office of Jefferson

County, Alabama.

Filed and Recorded

N e
AT TR Official Public Records
.:; /*" | ey Judge of Probate, Shelby County Alabama, County
7 Va > Clerk

&

¥ £ Shelby County, AL
“\k,__‘ e 12/16/2019 02:11:22 PM
e AT $247.00 CHARITY
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