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MORTGAGE
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SIS Telephone #: (888) 679-MERS

DEFINITIONS

Wnrd*:-; used in mult?pla sections of this document are defined below and other words are defined in Sections 3,11, 13, 18, 20 and 21
(Certain rules regarding the usage of words used in this document are also nrovided in Section 16. |

(A) "Security Instrument” means this document, which is dated December 6, 2019, together with all Riders to this document.

(B) "Berrower" is Alan Abbatt And Jamie Abbett Husband and Wife. Borrower is the mortgagor under this Security Instrument.
(C) "MERS" iy Mrurtgage El&ctrnniclﬂegistratim! Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is oreanized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender™ 1s CMG Mortgage, Inc., dba CMG Financial, organized and existing under the laws of CALIFORNI
Lender's address is 3168 Crow Canyon Read, Suife 400, San Ramon, CALIFDRNgIA 24583, | A
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(E) "Note™ means the promissory note signed by Borrower and dated December 6, 2019. The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY-NINE THOUSAND TWO HUNDRED AND NO/100 Dollars (U.S. $179,200.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2050.

(K) " Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

((s) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under tms Security Instrument, plus interest.

(H) "Riders" means all Raders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {check box as apphcable).

[ ] Adjustable Rate Rider (] Condominium Rider .1 Second Home Rider
[ ] Balloon Rider X] Planned Unit Development Rider [ 1 VARider
[ 1 1-4 Family Rider (] Biweckly Payment Rider

['] Other (Specify)

(1) "Applicabile Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the eftect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a fimancial institution to debit or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items’ means those items that are described i Section 3.

(M) "MisceHaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condermnation
or other taking of all or any part of the Property; (ill) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() "FEI‘i{!diﬂ Fa}'mfz:nt" means the regularly scheduled amount due for (i) principal and interest under the Note, phus (if) any amounts
under Section 3 of this Security Instrument.

(P} ”RE_JSPA" means the Real Lstate Settlement Procedures Act (12 U.S.C. § 260! ef seq.) and its implementing regulation,
Regulation X (32 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor iegislation or regulation
that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are

imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successn_r In Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note:
and {11) the pertormance of Borrower's covenants and agreements under this Security Instrument and the Note, For this pUurnose,
Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to
the successors and assigns of MERS, with power of sale, the following described property located in the County of Shelby:
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Legal Descriptlon attached hereta and made a part hereof

Parcel 10 Number: 13-4=-20-4-00:44H2 000

which ctrrently has the address of; 535 Bentmoor Drive
Helena, ALABAMA 35050, ("Properly Address™):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and alt 2asements, appurtenances, and fixmres
now o1 hereaficr a part of the propenty. All replacements and additions shall also be covered by this Security [nsttument. All of the

foregoing is referred o in thas Security Instrument as the "Property.” Bortower understands and agrees that MERS holds only legal title
to the nterests granted by Borrower in this Secunty [nstrument, but, if necessary to comply with law or custom, MERS (as neminee for
Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those imerests, including, but net limited to, the right

lo lareclase and sell the Propenty; and to take any action required of Lender including, but not limited to, releasing and canceling this
Securily Instrumenl.

BORROWER COYENANTS that Borrower 1% Iawfully seised of the estate hereby conveyed and has the right 10 grant and convey

tl_-uu Property and that thﬂl Property 1- unencumbered, except tor encombrances of record. Borrower warrants and will defend generally the
title 1o the Property apamst all clams and demands, subject to any encumbrances of record.

| 'I"HIE SIE'L" URITY I[HE-TF'-.UM ENT combines unitorm covenants for national use and non-unifornn covenants with limited vanations
by jurisdiction to constilete a wniform security instrument covening real property.

UNIFORM COVENANTS. Bommower and Lander covenant and agree as follows;

l. Payment of Prencipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the

principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and Tate charges due undet the Note. Bormower
shall also pay funds for Escrow [tems pursaant to Section 3. Payments due under the Mote and this Secority Instrument shall ke made in

LL5. curency. However, If any check or other instrument received &y Lender as payment undet the Nole or this Security Instrument is
retumed to Lender unpaid, Lender may require that any or all subseguent payinents due under the Mote and this Security Tnstrument be
made i one of more of the foilowing foms, as selected by Lender: {a) cash; (b} money order; (¢) centified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn opon an institution whose deposits ate insured by a federal agency,
instrumentality. or enlity; of {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other locanion as may be
designated by Lender m accordance wilh the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payinents are insufilcient to bring (ke Loan current. [ender may accept any payment or partial payment insufficient 1o
bring the Loan current, without waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial payvments in the

future, but Lender is not obligaled o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower

mzakes payment to bring the Loan current. If Bomrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding principal balance under the MNote

immediately prior to toreclesure. No offset er claim which Botrower might have now or in the future against Lender shall relieve

Berrower frem making payments due under the Note and this Secority [nstument or performing the covenants and agreements secured
by this Secunity Instrumenl.

1, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following ovder of priority; (a) interest due under the Note; (b) principal due under the Note; {¢) amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining

amounts shall be apphed hrst to late charges, second to any other amounts due under this Securily Instrument, and then (o reduce the
principal balance of the Mote,

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late

charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic Payment is cutstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each

payraent can be paid in full. To the extent thal any excess exists after the payment is applied to the fulf payment of one or more Periodic

Payments, such excess may be apphed (o any late charges due. Voluntary prepayments shall be applied hirst to any prepayment charges
and then as described in the Note,

ALABAMA - Single Family - Fannie Mae/Freddia Mac UNIFORM NSTRUMENT with MERS " Form M1 10
Page 3 of 11

S, e - 30199 Bomowens) Initial

I blbdmeL e



20191212000459390 12/12/2019 09:21:27 AM MORT 4/15

Any apphcation of payments, insurance procesds, or Miscellancous Proceeds to principal due under the Note shall not extend or
postpone the dus date, or change the amount, of the Perodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Penodic Payments are due under the Note, uniil the Note is
paid ir: [ull, a sum {the: "Funds"} to provide for payment of amounts due for: fa) taxes and assessments and other items which can attain
pricniy over this Security Instrument as a hien or engumbrance on the Propeny: (b} leasehold payiments or ground rents on the Property,
if any; {c) premioms for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premivms, ifany, or any
sums payable by Borrower to Lender in lieu of the payment of Mortzage Insurance premiums in accordance with the provisions of
Section 10. These ey are called "Excrow ltems." At origination or al any time duting the term of the Lean, J.ender may require thal
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an

Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Eserow ltems unless Lender waives Borrower's obligalion to pay the Funds for any or all Escrow [tems. Lender may waive

Borrower's obligatuon to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the

event of such waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time

period as Lender may require. Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed 1o
be a covenant and agreement contained n this Security Instrument, as the phrase "cevenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower [ails to pay the amount due for an Escrow [tem,

Lender may exercise 1ts nghts under Section 9 and pay such amount and Bormower shall then be obligated under Section 9 to repay to
Lender any such amounl. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with

section 13 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3

Lender may, at any time, cellect and hold Funds in an amount (2} sulficicat to permit Lender o apply the Funds at the time specifiad
under RESPA. ang {h) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of cumrent data and reasonable estimates of expenditures of futare Escrow Items or otherwise in accordance with
Apphicable Law

The Funds shall be held in an instiution whose deposiis are insured by a federal ageney. instrumentality, or entity {mncinding Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow [tems no later than the time specified wmder RESPA, Lender shall not charge Borrower for holding and applying the Funds,

annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest om the Funds and Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable 1aw requires interesi to be paid on the

Funds, Lender shall not be required 1o pay Borrower any interest or eamings on the Funds. Berrower and Lender can agree in writing,

however, that interest shall be paid on the Funds. Lender shall give w0 Borrower, without chatge, an annuat accounting of the Funds as
required by RESPA,

If there 'IH. a :-:urpluﬂ of Funds held im eserow, as defmed under RESP A, Lender shall account 10 Borrower for the excess funds in
accordance with RESPA. [f there is a shonage of Funds held in escrow, as dafined under RESPA, Lender shall notify Bomrower ax

required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA. bul in
no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall ot by
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency in accordance with
RESPA, but i no mote than 12 monthly pavments.

LﬂndUpun payment in full of all sums secured by this Security Instrument, [Lender shall promptly refund to Bomrower any Funds held by
er.

4, Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable 10 the Property which can
allam priority over this Security Instrument, leasehold payments or ground rents on the Propertty, il any. and Community Association
Dues, Fees, and Asscssments, ifany. To the exient that these items are Escrow Iiems, Bomrower shall pay thera in the manner provided in
Seclipn 3.

Borrcwer shall promptly discharge any ten which has pricrity ovet this Security [nstrament unless Borrower: {a) agrees in writing to
the payment of the obhgation secured by the lien in a manner acceptable to Lender, but only so long as Bomroawer is performing such
agreement; {b) conlests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendet's
opimion operate o prevent the enforcement of the lien while those proceedings are pending, but only until such proceadings are
concluded: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this SECUrity
Instrument. 1t Lender determines that any part of the Property is subject 10 a lien which can attain priority over this Security [nstrument,

L-::m.'!-tr may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is siven, Borrower shall satishy
the hen or take one or more ofF the actions set forth above 1n this Section 4.
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Lﬂ"?d'#f nay TE.*IIUEFE Borrower 1o pay a one-time charge for a real estate tax verilication and/or reporting service used by Lender in
connecion with thes Loan.

2. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against
L1oss by Nire, hq:ard,*i included '_w:th!n the term “e:ln'.tn;nr;lﬂd coverage.” and any other hazards including, but ot limited to, earthguakes and
flonds, for which Lender requires insurance. This insurance shall be maimtained in the amaounis (including deductible levels) and for the

]I:I'-I:I‘iﬂ{l:i that [.ender requires. What l.ender requires pursuani 10 the preceding sentences can change during the term of the Loan. The
imsurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to disapprove Borrower's choice, which
nght shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan. either (a) a one-time
charge tor flood zone determinanion, certification and rracking services; or (b) a one-time charge for fiood zone determination and
uﬁniﬁc.?.tiﬂn services and subsequent charges each time remappings or similar changes occur which reasonably might altect such
determimation or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in conncetion with the review of any flood zene defermination resulting from an objection by Borrewer,

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Bomrower's expense. Lender is under no obligation to purchase any pacticular type er amount of coverare. Therefore. such coverape shall

cover Lender, but might or mlight not protect Borrower, Borrower's equity in the Preperty, or the contenis of the Property, against any
risk, hazard or liabitity and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost

nf the nsurance cavierage o obtained might simificantly exceed the cost of insurance that Borrower could have obtained. ANy AR10UNLs
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts

shall bear interest at the Note rate froms the date of disbursement and shall be payable, with such interest. upon noehce from Lendear o
Borrower requesting payment.

g..ll insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's tight 10 disapprove such policies,
H!‘“ﬂ" include a slandard mongage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender shall have the
right to hold the policies and renewsl centificates. 1f Lender requires, Borrower shall prompily give 1o Lender all receipts of pand
premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or

destruction of, the Propenty, such policy shall include a standard mortgage clause and shall name Lender as mortgases and’or as an
additional loss payvee.

In the event of loss, Bormower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower. Unless Lender and Botrower otherwise agree in wriling, any insurance proceeds, whether or not the
znderlying insurance was required by Lender, shall be applied to restoration or repair of the Property. if the restoration or repair 15
economically feasible and Lender's security is not lessened. Puring such repair and restoration period, Lender shall have the right 10 hold
such wnsurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender's

sﬂtliﬂfar:ti{-n. provided that such inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and restoralion in
a smngrle payment or in a series of progress payments as the work is completed. Unless an agreemenil is made in writing or Applicable Law

requires interest to be paid on such imsurance proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shal! not be paid out of the insurance proceeds and shal

be the xole obligation of Borrower. [I the restoration or repair is not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be applied o the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bormower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and relaied matiers. If
Botrower docs not respond within 30 days 1o a nonhice trom Lender that the insurance carrier has offered to setile a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is piven. In either event, or if Lender acquires the Property

under Saction 22 or nthtrlv.rise. Bormower hf:n:h;_.r ass1gns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than she right to any

refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable

o the coverage of the Propenty. Lender may vse the insurance proceeds either to repair or restore the Pro '
, : ~ - perty Or o pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. =

0. Uccupancy. Borrower shall occupy, establish, and use the Property as Bommower's principal residence within A0 days afier the

execution of this Secunty Instrument and shall continue 1o occupy the Property as Borrewer's principal residence for at least one year
after thn:ldatrzl of DCCupancy. unless Lender otherwise agrees in writing, which consent shall not be unreaschably withheld, or unless
exienuating Circumnsiances exist which are beyvond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall not destroy, damage or 1mpair the
Property, allow the Property 1o dﬁtern_::rate of commit wasle on the Property, Whether or not Borrower s residing in the Property,
Borrower shall maintain the Property in ordet to prevent the Property from deteriorating or decreasing n value due 10 its condition.
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Unless it 15 determined pursuanl {o Section 5 that repair or restoranion i3 not econonucally feasible, Borrower shall promptly repair the
Property it damaged 1o avoid further deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage

1, or the akimg of, the Property, Bomower shall be responsible for repairing or restonmp the Property only if Lender has released
proceads for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payinent or im a series of progress
payments as the work 15 completed, If the imsurance or condemmnation proceeds are not sufficient to repair or restore the Propearty,
Bomewer is not relieved of Borrower's obligation for the completion of such repair or resieration.

Lendet or its agenl may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause, Lender may inspect

the tnlenior of the improvements on the Property. Lender shall give Borrower notice ai the time of or prior to such an interior inspection
specifyving such reasonable cause.

8. Borrower's Loaan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons ot
entities acting at the direction of Borrower or with Bommower's knowledge or consent gave materially false, misleading, or maccurate

information or statements t0 Lender {or failed o provide Lender with material information) in connection with the Loan. Material
representalions melude, but are not imited Lo, representations concerning Borrower's occupancy of the Property as Bomrower's principal
tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lostrument. If (a) Borrower fails to petform

the covenants and agreements contained in Ins Securily Instrument, (b) there 15 a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Securicy Instrument (such as a proceeding in bankrupicy, probate, for condemnation ot

torfaiture, for enforcement of a lien which may attain priority over this security Instrument or to enforee laws or reprulations), or
(¢} Borrewer has abandoned the Propeny, then Lender may do and pay for whatever is reasonable or appropriate to pretect Lender's
interest m the Property and nights vnder this Secunty Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repaiming the Propeniy. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
hvas priority over this Securily [nstrurment. (b) appeaning in court;, and {c) paying reasomable attomeys' fees (o protect its interest in the
Propenty andfor rights under this Security Instrument, including its secured posilion in a bankruptey proceeding. Secoring the Property
inclodes, but is not limited 1o, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes., eliminate bulding or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that Lender
incurs no hability for not taking any or all actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional detn of Borrower secured by this Security
Instrument. These amounts shall bear inlerest al the Note rate from the date of disbursement and shal be payabile, with such interest, upon
nalice from Lender 10 Bomrower requesting payment

It this Secunity Tnstrument is on a leasehold, Borrewer shall comply with all the provisions of the lease. Borrower shall nat sutrender
the leasehold eslate and milerests bereim conveyed of terminate or cancel the gronnd lease, Borrower shall not, without the express writien

conseént of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agmees to the merger in writing.

10. Mortgage Insurance. It Lender required Morigage Insurance as a condition of making the Loan, Botrower shall pay the
premiums required o maintain the Morgage Insurance in effect. [f, for any reason. the Morlgage Insurance coverage required by 1.ender
ceases to be available from the mortgage insurer that previously provided such insuranees and Borrower was required 1o make separately
designated payments loward the premiums for Mortpape Insurance, Borrower shall pay the premiums required to oblam COVErage

substantially equivalent Lo the Mortgage Insurance previously m ctiect, at a cost substantially equivalent to the cost 1o Borrower of the
Morigage Insurance previously in effect, from an alternate morigage insurer selected by Lender. [f substantially equivalent Morigags
[nsurance coverage 15 not available, Borrower shall continue to pay 10 Lender the amount of the separately designated pavimenits that were

due when the insurance coverage ceased to be in effect. Tender will accept, use and retain these paymenls as 4 non-refundable loss
reserve in lizu of Morigage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require joss
reseTve payments It Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an imsurer selacied
by Lender 2gain becomes available, 15 oblained. and Lender requires separately designated payments toward the premiums for Mortgapre
Insurance. 1f Lender required Morgage Insurance as a condition of making the Loan and Borrower was required to make separately

designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 10 maintain Mortgage
Insurance in ettect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance

with any written agreement between Borrower and Lender providing for such termination or untit termination is required by Applicable
Law. Nothing in this Section 10 affects Bemrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Iosses it may imeur if Borrower does nol
repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.
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Morigape imsurers evaluate I_!lﬂl'r_ total fisk on all such insurance in force from time to time, and may enter into agreaments with other
narties thﬂ_t share or modity their nsk, or reduce losses, These agreements are on terms and conditions that are satisfactory 1o the
mortgage Insurer and the other party {or parties) to these agreements. These agreements may require the mortgage insurer o make

payments using any source of funds rthat the mortgage insurer may have available (which may include funds obtained from Marigape
Insurance premiuma),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affijiate of

any of the foregoing, may receive (directly or indireet!y) amounts that derive from (o1 might be charactenzéed as) a portion of Borrower's
payments for Mongage [nsurance, in exchange for sharing or modifying the mortzage imsurer's risk, ar reducing Iosses, [f such agreement
provides that an afhliate of Lender takes a share of the insurer’s risk in exchange for & share of the premivms paid 1o the insurer, the
arrangement 15 ofien termed "captive reinsurance " Furher:

{a) Any such agreements will not affect the amouwnts that Borrower has agreed to pay for Martgage Insurance, or any other
terms of the Loan. Such agreements will not tncrease the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any reflund.

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the Martgage Insurance voder the
Homeowners Fnr]tev:tinn Act of 1998 ar any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated auwtomatically, andfor to

receive a refund of any Mortgage lnsarance premiums that were unearned af the time of such cancellation or termination.,

[ m:li 1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assizned to and shall be pald ko
£nder,

_If the Property i3 damage:d. such Misceliancous Proceeds shall be applied io restoration or repair of the Property, if the restoration or
reparr 15 economically feasible and Lender's security is not lessened, During such repair and restaration period, Lender shall have the

right 1o hald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

restoration in 2 singie disbursement or in a series of progtess payreents as the work is completed. Unless an agreement is made in WTIting

or Appheable Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any mterost
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be

less.en-:qﬁ 1T Mis:!:ﬁllane-c-m: Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shatl be appliad in the order provided for in Section 2.

In the event of & Imtal taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insttument, whether or not then due, with the excess, if any, paid 1o Bommower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property Immediately

betore the partial taking, destruclion, or logs in value is equal 1o or greater than the amount of he sums secured by this Secority

[nstrument immedzately before the partial laking, destruction, or less in value, unless Borrower and Lender ofherwise AgLee n wiritimg.

the sums secured by this Security [nstrument shall be reduced by the amount of the Misceilaneous Proceeds mulliplied by the following

frEll-l‘:lI'-l:l-ll: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss 10 value divided by (b} the

Eur market value of the Property immediately belore the partial taking. destruction, or loss in value. Any balance shall be paid
OF LW

In 1he event ol a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property immediataly
before the partial taking., destruction, or loss in vatue is less than the amount of the sums secured immediately betore the partial taking,
destruction, or 1053 m value, unless Barrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall he apphied to the
suims securad by this Security Instrument whether or not the sums are then due.

It the: Property 15 abandoned by Bomrower, or if. after notice by Lender (o Borrower that the COnposing Party (a2 defined in dhe next
sentence) otfers 10 make an award to seitle a claim for damages, Bomrower fails to respond 0 Lender within 30 days after the date the
nolice 15 given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration oy tepair ot the Property or to

th-:; sums secured by this Sacuriny Instrument, whether or not then due. "Cpposing Party” means the third party that owes Borrawer
b iseellaneous Proceeds or [he party against whoem Bortower has a right oFaction in regard to Miscellaneous Proceeds.,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in [.ender's judgment, could resull in

torfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument
Borrower can cure such a default and, if acceleration has occurred, reinsiale as provided in Section 19, by cawsing the action ot

pn::ueau:-diqg I be c_liﬂmissﬂd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Ltqd¢r‘3 Interest in th-:l Property or rights under this Secunity Instrument. The proceeds of any award or claim for damawes that are
altnibutable to the impairment of Lender's interest in the Property are hereby assipned and shall be paid o Lender.

. All ;-*Ii:-n:ellaneauf. Froceeds that are not applied to testeration or repair of Lhe Property shall be applied in the order provided for in
eclion 2.
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12, Borrower ot Released; Forbearance By Lender Not a Waiver. Extenston of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in [nterest of Borrower
shall not operale to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be tequired 1O cormmance

proceedings againsi any SHE-I:E:E:HDI' In Interest ol Bormower or to refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Secunity [nstrumem by reason of any demand made by the original Borrower or ANy Successors i Interest of

E}::-rmw_r:r. Adry ﬂ:nrhea;apce by Lender in Exercising any right or remedy mcluding, without hmitation, Lender's acceptance of payiments
trom third persons, entibies or Successors in [nterest of Borrower or in amounts less than the amount ther due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

| 13T Joint m_ld _'.ng.r_-ral Liﬂ!:i!itj,f; Co-signers; Successors and Assigns Bound. Bormower covenanis and aprecs that Bormower's
obhgations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstroment but does not execute the

Mote (a "eo-signer”): (a) 15 co-s1gning this Security Instrument only 1o morigage., grant and convey the co-signer's inkerest in the Propetty
under the terms of this Secunty Tnstrument; {b) is not persenatly obligated 1o pay the sums secured by this Security Lnstrument; and

(C) aprees tlhat Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Secunity Instrument or Lhe Note without the co-signer's consen.

E_r.ﬂ:-jf.-u:t (o the p:l*c:nrisi_ups of Section 18, any Successor in Interest of Borrower who assumes Borrower's chlyrations under this
security Instrument m writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under this SECHUFTLY

Instrument. Borrower shal not be released from Borrower's obligations and liability under this Security Instrument unless Lender agrees

(o such relcase in writing, The covenants and agreements of this Security Instrument shall bind {exeept as provided in Section 20) and
banefit the successors and assipns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of prolecting Lender's interest in the Property and rights under this Secunity Instrument, including, but not limited 1o, attorneys' [ees,

property inspechen and valvation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charee
a specific fee !EIE-EI-ITIIJ"-‘I.-'EIT shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibiled by this Security Insttument or by Applicable Law.

{f the Loan 15 subject to a law which sets maximum loan charges. and that law is finally interpreted so that the interesl or other Ioan
charges collected or 1o be collected in comnection with the Loan exceed the permitted limits, then: {a) any such loan charge shall be

reduced by thﬂ_mmu_m necessary (o reduce the charge to the permitted limil; and (b} any sums already collected from Bomewer which
exceeded permitted lmits will be refunded 1o Bormower. Lender may choose to make this refund by reducing the principal owed under the

Note or by making a dircct payment 10 Borrower. 1T a refond reduces principal. the reduction will be treated as a pariial prepayment

without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such

ruaL-ﬁu'ui!II made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Hn_ntiue&. ﬂll_nﬂlic!m giﬁ:ﬂEﬂ by Botrower or Lender in connection with this Security Instrument must be in writing, Any notice 1o
Bomower in connection with this Secuniry [nstrument shall be deemed 10 have been given to Bormower when mailed by birst class mail or

when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unkess Apphicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute nolice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. 1f
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specihied procedure. There may be only one designated netice address under this Security Instrument at any one time, Any notice to

Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address staled hergin unless Lender has designated
another address by notice i Borrpwer. Any notice in connection with this Security Instrument shall aot be decmed 1o have been given to
Lender unhil actually received by Lender. LI any notice required by this Security Tnstrument is also required undet Applicable Law, the

Applicable Law requirement will salisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal 1aw and the law
of the jurisdiction in which the Property is located. All riphts and oblizations contained in this Security Instrument are subject o any
requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silenl, but such silence shall not be construed as a prohibition against agreement by contract. In the event thal ANY pProvision or

-:Iau:-:ﬂ_ of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of (hiz
secunty nstrument or the Note which can be given effect without the conflicting provision.

As used m this Security Insirument: (a) words of the masculing gender shall mean and include comresponding nenter wards or words

cnf the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and (c) the word "may" gives sole
discretion withou! any obligation to take any action.
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17. Barrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interast in the Fropernty” means

any legal or beneticial imterest in the Property, incloding, but not limited to, those beneficial interests transferred in a bond for deed,
ﬂﬂnlrﬂﬁl tor deed, installment sales contract or escrow agreement, the intent of which is the imansfer of title by Borrower at a Future date to
4 purchascer.

LF all or any part of the Property or any Inlerest in the Property is sold or transferred [or if Borrower is not a natoral person and a
tenetictal interest in Borrower 15 sold or transferred) wathout Lender's prict writlen consenl, Lender may require immediale payment in

full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise 15 prohibired
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower nust pay all sums sccured by this Secunty

Instrument. It Borrower tals to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by fhis
Securily [nstroment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sec urity instrumenl discontinued al 2any fime prior to the earliest of: (a) five days before sale of the Property pursuant
Lo any power of sale contained in (his Security [nstrument: (b) such other period as Applicable Law might specify for the (ermination of

Horrower's right o reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower {a) pays
Lender all sums which then would be due under ihis Security Instrument and the Note as if no acceleration had occurred: () Cures any

gefault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
himited 10, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting

Lender's mterest m the Property and tights under this Security Instrument; and {d) takes such aciion as Lender may reasonably require to
assure that Lender’s mterest in the Property and rights under this Security Instrument, and Bormower's obligation to pay the sums secured

by this Security [nﬁtmmtpt, shail continue unchanged. Lender may require that Borrower pay such reinstatement sums and ex PENSEs I
amne of more of the tollowimg forms. as selected by Lender: (a) cash; (k) money order; (¢) certified check, bank check. trezsurer's check of

n&shicﬁs check, provided any such check is drawn upon an insiitation whose deposits are insured by a federal agency. mstrumentality or
eniity; or {(d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

E:nmin ﬁJEIFIy efiechive as it no acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under
ectron 13,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Nole or a partial interest in the Note (1opether with this
Security lnstrumm:nt} can be xald one or more times without prior notice 10 Borrower. A sale mi ght result in a change in the entity {(known
as [he "Loan Servicer") that collects Periodic Payvments due under the Note and this Security [nstrument and pertorms other mortgage

loan :;twiﬂling abligations under the Noie, thiz Security [nstrument, and Applicable Law. There also mi aht be one or more chanpes of the
L.oan dervicer unrelated to a sale of the Now. If there is a change of the Loan Servicer, Botrower will be given written notice of the

change which wiil state the name and address of the new Loan Serviget, the address to which payments shoutd be made and any other
Inforination RESPA requires in connection with a notice of wransfer of servicing, [f the Note is sold and thersafier the Loan is serviced by

a Loan hervicer other than the purchaser of the Note, the mongage loan servicing obligations to Bortower will remain with the Lean
Stwll‘cur or be transterred to a successor Loan Servicer and are not assumed by the Note purchaser unless othersise provided by the Note
putchaser.

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (a4 either an individual Iitigant or the membet

ol a n:la,'-:r:-]_thal arises trom the other pany's actions pursuant to this Security Instrament ot thal alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instnunent, unlil such Borrower or Lender has notified the other party (with

such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the piving of such notice 1o take corrective action. [F Applicable Law provides a ume period which must tlapue

betore certain action can be taken, that time period will be deermed 1o be reasonable for purposes of this parayraph, The notice of
acceleration and opporiunity to cure given to Borrower pursuant 10 Section 22 and the notice of aceeleration given to Barrower pursuant

to section 1% shall be deemed to sausty the notice and opponunity 1o take correckive action provisions of this Section 20,

11. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as toxic or

hﬂz_ards:-u:: subslances, ;'.!-I:!-"I.IIEII:'I[:'L or wastes by Environmental Law and the following substances: vasoline, kerosene, other flammable or
toxic petrofeum products, toxic pesticides and herbicides, valatile solvents. materials contaiing asbestos or formaldehyde, and

radioactive matenials; (b} "Environmental Law" means tederal laws and Jaws of the jurisdiction where the Property is located that eelate
lo health, safety or environmental protection: {c) "Environmental Cleanup” includes any response action, remedial action. or removal
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action, as defined m Environrmental Law: and (dY an "Eavironmental Condition" means a condition that can cause. contribute o, or
clherwise wrigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property {a) that 15 i viclation of any Envircomental Law, () which creales an Environmental Condition, or () which, due to the

presencs, wse, of release of a Hazardous Substance, creates a comdition that adversely affects the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are

genetally recognized to be appropriate to normal residential uses and to mantenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrewer shall promptly give Lender written notice of {a) any imvestigation, claim, demand, lawsuil or other action by any
govermmental or regulalory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of 3 Hazardous Substance

which adversely atiects the value of the Properiy. If Borrower leams, or is notified by any governmental or cegulatory antherity, or any
private party, thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

prompily take all necessary remedial actions m accordance with Environmental Law. Nothing herein shalt create any ohligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as fotlows:

I1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any

covenant or agreement n this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notlee shall specify: {a) the default; {b) the action required o cure the default; {c) a date. not less than

30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the defauli
on orf hefore the date specifled in the notice may result in acceleration of the sums secured by this Secarity Insirument and sale of

the Praperty. The potice shall further inform Borrower of the right ¢ reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defauli or any other defense of Borrower to acceleration and sale. If the default is not

cured oo or before the date specified in the notlee, Lender at jts option may require immedizte payment in full of all sums secured

by this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys” fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice tg Borrawer in the manner provided io Section 15.

Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pablished 1n Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front deor of the County

Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or lts desipnes

may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, buf net Limited to, reasonable attorneys' fees; {b) to all sums secured by

this Securlty Instrument; and {c) any excess to the person or persens legally entitled to it,

L). Release, Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security Instrument. Borrower

shall pay any rf:a,:crr.!:laticm costs. Lender may charge Bomrower a fee for refeasing this Security Instrument, but only if the fee is paid 1o 2
third party for services rendered and the charging of the fee is permitted under Applicable Law.,

X F1-=L Waivers. Borrower waives all rights of homestead exemption in the Property and relinguoishes all rights of curtesy and dower in
the Property.
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| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it

Witnesses:
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-Witness -Witness

AR

T/ . (Seal __{(Seal)_
Alan“‘Abbot -Borrower Ahbott -Borrower
STATE OF ALABAMA, ‘:’52‘9/& 7 County ss:

On this day of \ﬂ_ﬁ@é&u . RelY

L, JZ&AL?{/- LD@ eﬁL

a Notary Public in and for said co and 1n said state, hereby certify that Alan Abbott and Jamie Ahbhtt, whose name(s) is/are signed
to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of the
conveyance, hesshe/they executed the same voluntarily and as his’her/their act on the day the same bears date.

Griven under my hand and seal of office this é ’ a L day ol{\&‘_w . A dff .

M}.’ C ..' f-.-rr-.- ? { ARl a ..'-I-F-".-__ i .. ey
ROSALIE K DOGGETT .
Motary Public, Afabama State At Large  §f | . .
iy Commission Expires Nomubhﬂ Er L= MR

tanuary 31, 2021 :

[.oan originater (Organization): CMG Mortgage, Inc., dba CMG Financial:! NMLS #: 1820
Loan originator (Individual): Carey Ann Cyr; NMLS #: 160055
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Loan Number: REAQGGRO60850
MIN: 100072450002056495

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of December, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Peed (tne “Security Instrument™) of the same date, given by the undersigned (the Borrower™) to secure

Borrower's Note to CMG Mortgage, Inc., dba CMG Financial (the “Lender’™) of the same date and
covering the Property described in the Security Instrument and located at:

535 Bentmoor Drive
Helena, ALABAMA 35080

{ Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilitics, as described in

Covenants, Conditions and Restrictions of Record

(the “Declaration”). The Property is a part of a planned unit development known as

OLD CHAHABA
(Name of Planned Unit Development)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or gquivalent

entity owning or managing the common arcas and facilities of the PUD (the “Owners Association’) and the
uses, benelits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER - Single Family — S | Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUDs
Constituent Documents. The “Constituent Documents™ are the (i) Declaration: (ii) articles of
Incorporation, trust instrument or any equivalent document which creates the Qwners Association; and (iii)

any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

G. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
tor property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the OQwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuranee. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower 1n connection with any condemmnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termunation of professional management and assumption of self-management of the Owners Association:
or {iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

ALY (Seal) AN W (Seal)

Alan Abbott -Borrower Jamte-4 bhott -Borrower
MULTISTATE PUD RIDER - Single Family I Form 3150 /01
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 44444-18-2079

Lot 1402, according to the survey of Old Cahaba IV, 2nd Addition, Phase 4, as recorded in Map Book 33,
Page 130 in the Probate Office of the Judge of Probate of Shelby County, Alabama.

Filed and Recorded
Official Public Records

__. . 1'/" -ni-":l“:;il
,::-.f. \f..-‘& \ Judge of Probate, Shelby County Alabama, County
-y 1 .!.
L ;! Clerk
*|: “-' B )

b Shelby County, AL
NN — S 12/12/2019 09:21:27 AM
| A $333.80 CHERRY
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