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DEFINITIONS

Words used in nwitiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 ang 21. Certain rdes regarding the usage of words used in this decument are also provided in Secfion 16.
{A) "Security Instrurment” means this document, which is dated December 2, 20189, together with ali

Riders to this document.
{8] "Borrower” is CHARLES W ROLEY AND KRISTEN K ROLEY, HUSBAND ANDWIFE.

Borrower is the morigagor tnder this Secugity Instrument.

(C} "MERS” is Mortoage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee tor Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
- 2026, Fiint, Mi 48501-2028, fel. (888} 67-MERS.

{D) "Lender” is Assurance Financial Group, LLC.

lender is aLlimited Liability Company, - organized and existing
underthe laws of Louisiana. Lender's address is
9028 Jefferson Hwy. Ste 400, Baton Rouge, LA 70809,

(£} "Note” means the promissory note signed by Borrower and dated  December 2, 2019. The Note

states that Borrower owes Lender FOUR HUNDRED FORTY NINE THOUSAND FIVE HUNDRED AND NO/10Q* * * *
_ l'l'!ﬁ'******ttttt*#***#*tttttttn-n-n-lr!r!r:n-twww*wwwwww********gﬂﬁam (US $449,50B.ﬂﬂ }

plus inferest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2080.

(F} "“Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charge& and tate charges due under

the Note, and all sums due under this Security Instrument, plus interest.
{H}° thers” means alt Riders to this Secunty Instrument that are executed hy Borrower. The following Riders are to be

executed by Borrower {check hox as applicablel:

i Adjustable Rate Rider __i Condominium Rider L Sacond Home Rider
[ Baloon Rider X Planned Unif Development Rider L Oiher(s) [speciyl

| ! $-4 Family Rider ! Biweekly Pavment Rider

L VA, Rider

(i TApplicable Law” means all contrelling apglicable federal, state and local statutes, reguiations. erdinances and admin-
istrative rules and orders (that have the effect of law) as weli as all appiicable final, non-appealable judicial opinions.
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{(J} "Community Association Dues, Feas, and Assessments” means ali dues, fees, assessments and ather charges

that are imposed on Borrower or the Property by 8 condominitm association, hﬂmec:wners association or similar
grganization.

() "Electronic Funts Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initlated through an electronic terminal, telephonic instrument, computer, or magnetic
iape s0 as to opder, instruct, or authorize a financial institution to debif or credit an account. Such term inciudes, but is
noi limited to, point-of-sale transfers, autometed teller machine transasctions, fransfers initiated by telephone, wire
transfers, and auiomafted clearinghouse transfers.

(L] "Escrow ftems” means those items that 2re described in Section 3,
(M} "Misceltaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; {it) condemnation ar other faking of afl or any par of the Preperty; (i)} conveyance in lieu of condermna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Pertodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(H} any amounts under Section 3 of this Security Instrument.
- (P} "RESPAY means the Reai Estate Settlement Procedures Act {12 U.S8.C. §2801 ef seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to fime, or any additional or
successar legisiation or regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA”
refers to ali requirements and restrictions that are imposed in regard to a “federaily related mortgage loan” even if the
~ Loan does not gualify as a “federally related mortgage loan” under RESPA,
{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowers obligations under the Nofe andfor this Security Instrument.

- FRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and mﬁdiﬁmtmﬁﬁ
‘ofthe Neie! and (i) the performance of Borrower’s covenants and agreements under this Security Instrurment and the Note,
For this purpose, Borower irrevocably mortgages, grants and conveys fo MERS (solely as nominee for Lender and Lender's
SUCCessors and assigns) and to the successors and assigns of MERS, with power of sale, the folowing described property
. localed inthe Gounty Tyoe of Resording Junsdiction! of Shelby
[Mame of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".

which currently has the address of 151 Creekwater Street, Helena, Alabama 35080
{'Fropery Agdress™):

TOGETHER WITH ali the improvements now orhercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
insiriment. All of the foregoing Is referred fo in this Securify Instrument as the “Property.” Borrowesr understands and
agrees that MERS nclds only legai title to the interests granied by Borrower in this Security instrument, but, if necessary
o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exXefcise any of all of those interests, including, but not limited to, the rght fo foreciose and sall the Property: and to take
any action required of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cﬁnveyed and has the right to
grant and cenvey the Properly and that the Property is unencumbered, excent for encumbrances of record. Borrower

warrants and will defend generally the title fo the Property against all claims and demands, subject te any encumbrances
Of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shal
pay when due the principal of, aryd inferest on, the debt evidenced by the Note and any prepayment charges and lafe
charges due under the Note, Borrower shafl aiso pay funds for Escrow tems pursuant to Section 3. Payments due under
the Note and this Securnty Instrument shall be made in U.S. currency. However, if any check or other instrument received
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by Lender as payment under the Note or this Secunty Instrument is retumed to Lender unpaid, Lender may require

that any or 2lf subseguent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerdified check, bank check, treasurer's check or

- tashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a federal ageney,
insfrumentality, or enfity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Mote or at such other
locztion as may be designated by Lender in acgardance with the notice provisions in Section 15, L.ender may retuen any
payment or pariial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may

- acecept any payment o parial payment insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice to its nghts to refuse such payment or partiaf payments in the future, but Lender is not obligated to apply stich
paymenis af the time such payments are accepted. If each Pertodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

- payment to bring the Loan current. if Borrower does not do 8o within a reasonable peried of time, Lender shall gither
anply such funds or retumn them to Borrower. [f hot applicd eardier, such funds will be applied to the outstanding principai
balance under the Note immediaiely prior to foreclosure. No offset or claim which Borrower might have now or in the
futire against Lender shali relieve Borrawer from making payments due under the Note and this Security instrument or
performing the covenants and agreements secured by this Secusity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Sectien 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (k) principal due
under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the order
in which it became due. Any remaining amourds shall be applied first to late charges, second to any other amounts due

“under this Security instrument, and then to reduce the pringcipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
te pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than

orie Periodic Payment Is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Peariodic Payments if, and {0 the extent that, each paymeni can be paid in full. To the extent that any excess exists afler
the payrment is applied to the full payment of ohe of more Periodic Payments, stich excess may be applied to any [afe
charges due. Voluniary prepaymerts shall be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds o principal due under the Notle shall
hot extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pard in full, a sum {the "Funds”) fo provide for payment of amounts due for; (2) taxes and assessments
and other items which can attain pricrity over this Security lnstrument as a lien or encumbrance onthe Property, (b) lease-
hold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and {d) Morgage Insurance premiums, if any, or 2ny sums payable by Bomrower io Lender in lieu of the pay-
ment of Morfgage Insurance premiums in accordance with the provisions of Section 10. These ems are called "Escrow

dtems.” At grigination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assassments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow

ifem. Sorrower shall promplly fumish to Lender ali notices of amounids 1o be paid under this Section. Borrower shail pay
Lender the Funds for Escrow [fems unless Lender waives Bomower's obligation {o pay the Funds for any or all Escrow
tems. Lender may waive Bormrower's obligation fo pay te Lender Funds for any or all Escrow llems at any time. Any
such walver may only be in writing. In the event of such walver, Borrower shall pay directly, when and where payahbie,
the amoumis due for any Eserow ltems for which payment of Funds has been waived by Lender and, if Lender requires, -

shali furnish to Lencer receipts evidencing such payment within such me period as Lender may require. Botrower's
obligation {0 make such payments and 1o provide receipis shall for all purposes be deemed to be a covenant and agree-

ment contained in this Security Insirument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
- is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Borrower fails fo pay the amount due for an Escrow
- Hem, Lender may exercise its rights under Seclion 8§ and pay such amount and Borrower shall then be obiigated under
Section 9 {o repay to Lender any such amsunt. Lender may revoke the weiver as o any or ail Escrow ltems af any time
by & notice given in accordance with Section 15 and, upon such revoecation, Borrower shali pay to Lerder all Funds, and

in such amotnis, that are then required under this Section S.

Lender may, at any time, sollect and hold Funds in an amount (8) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximuint amount a lender can require under RESPA. Lender
shail estimate the amount of Funds due on the basis of clrrent data and reasonabile estimates of expenditures of future

Escrow items or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity

{including Lender, if Lender is an institudion whose deposits are 3o insured) or i any Federal Home Loan Banhle. Lender

shall apoly the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for nolding and applying the Funds, annually analyzing the sscrow account, or vetifying the Escrow Hems,
unless Lender pays Barrower interest on the Funds and Applicabie Law permiis Lender to make such a charge. Unless
2N agreament is made inwiiting or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be reglired
to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
snall be paid onthe runds. Lender ghail give 1o Borrower, without chaige, an annual accounting of the Funds as required
by RESBA
It there Is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Bommower for the excoess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notsly Borrower as reguired by RESPA, and Bemrower shall pay to Lender the amount necessary o make u the shotage
- inaccordance with KESHA, but in no more than 12 monthily payments. if there is a deficiency of Funds held in escrow, as
defined under RESFA, Lender shall notify Dorrower as required by RESPA, and Borrower shalt pay to Lenger the amoum
necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.
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Lipon payment in fuli of all sums secured by this Security instrument, Lender shall promptly refund fo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay zll taxes, assessments. charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrurment, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ifems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any fien which has priority over this Security Instrument untess Borrower: (@) agrees
in wnfing to the payment of the obligation secured by the lien in 2 manner acceptable fo Lender, but only so long as
Borrower s performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien
i, fegal procgedings which in Lender’s apinion operate to prevent the enforcement of the lien while those proceedings

“@re pending, but only undil such proceedings are concluded: or {¢) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any part of the Property
Is subject to a lien which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying
~ the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected en the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but rot
Emited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

~{including ceductible levels) and for the periods that Lender requires. What Lender requires pursuant fo the preceding sen-
tences can change during the term ofthe Loan. The insurance carder providing the insurance shall be chosen by Bormower
stibject to Lender's right to disapprove Borrowers choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pay, in eonnection with this Loan, either: (a) & one-time charge for fiood zone determination, certifica-
tion and fracking services; of (b) a cne-dime charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or cerfification.
Borrower shall also be responsibie for the payment of any fees imposaed by the Federal Emergency Management Agency
N connection with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages descrined above, Lendermay obiaininsurance coverage, at Lender's

option and Botrower's expense. Lender is under no obligation to purchase any paricular type or amount of coverage.
‘Therefore, such coverage shall cover Lendet, but might or might not protect Borrower, Borrower’s equlity in the Property,
or the contents of the Property, against any risk, bazard or liability and might provide greater or lesser coverage than
Was previousiy in effect. Borrower acknowiedges that the cost of the insurance coverage so obfained might significantly
exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borfower secured by this Security instrument, These amounts shali bear interest at the
Note rafe from the date of dishursement and shall be payable, with such inferest, upon notice fom Lender to Bomrower
reqguesting payment. -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include & standard moertgage clause, and shall name Lender as mortgagee and/or as an additiona

- loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires, Bomrower shal
prompily give to Lender all receipis of paid premiums and renewal nofices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage fo. or destruction of, the Froperty, such policy shall inciude a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of ioss, Borowet shali give prompt notice o the insurance cairier and Lender. Lender may make proof
of loss if not made promplly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not the underiying insurance was required by Lender, shalf be applied to restoration or repeir of the
Property, if the restoration or repair is economiczally feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
io Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
2 series of progress payments as the work is completed. Unless an agreement is made in writing or Aoplicable Law

requires interest to be paid on such inswrance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out

- of the INsurance proceeds and shail be the sole obligation of Borrower. i the restoration or repair i not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not then due, with the excess, if any, paid to Barrowar. Such insurance procesds shall
e appiied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does net respond within 30 days to a nolice from Lender that the insurance carrier has offered to
settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day perod will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender
{a} Borrower's nighis {o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's righis (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid
tinder the Note or this Securily Instrument, whether or nof then due.

6. Occupancy, Borrower shall oceupy, esfablish, and use the Properiy as Borrower’s principal residence within
650 days after the execution ofthis Security Instrument and shall continue 1o oceupy the Property as Borrower's principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, dam-

age or impair the Property, allow the Property to deteriorate or cormmit waste on the Propetty. Whether or not Borrower
is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
tecreasing in value dus to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further detericration or damage.

¥ insutrance or cnndemnatimn proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shal be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propetty,
Borrower is not relieved of Borrewer's obligation for the completion of such repair or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shail give Borrower notice at the time of or
prior to such an interior mspection specifying such rezsonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially fatse,
misieading, of inaccurate information or statements to Lender (or failed to provide Lender with material infermation) in
connection with the Lean, Material representations include, but are not limited {o, representations concerning Borrower's
occcupancy of the Property as Borrower's principal residence.

8. Profection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)} Borrower
fails to perforim the covenants and agreements contained in this Security Instrument, (D) there is a legal proceeding that
gt significantly affect Lender's irfessst in the Property and/or rights under this Sacurity Instrument {such as a pro-
_{:E'Ediﬂg N kankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
ihis Security Instrument or {0 enforee laws or requlations), or {¢) Borrower has abandonead the Proparyy, then Lender
may do and pay for whatever is reasonable or appropriate to protect L.ender’s inferest in the FProperty and rights under
ihis Securnty Instrument, including protecting andfor assessing the value of the Properiy, and securing and/or repaining
ihe Froperty. Lendet's actions can include, but are not limited fo: (a) paying any sums secured by a lien which has prior-

ity overthis Security instrument; {b) appearing in court; and {¢} paving reasonable attorneys’ fees to protect its interest
in the Property and/or rights undet this Security Instrument, incitiding its secured position in a bankruntey proceesding.
Securing the Property inciudes, but is not limited to, entering the Propery to make repairs, change locks, replace or
board up doors and windows, drain watet from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have io
do s0 and is not under any duly or obligation to de so. it is agreed that Lender incurs no liakility for not taking any or ail
aciions authorized under this Section 9. |
| Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securty instrument. Thege amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon netice from Lender to Borrower requesting payment.

it this Security instrument s on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the ieasehoid estate and interests herein conveyed or terminate or cancel the ground lease, Bormower
shali not, witholf the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergar in weiting.

10. Mortgage Insurance. If Lender required Morigage Insurance as a cendition of making the Loan, Borrower shall
pay the premiums required fo maintain the BMorlgage insurance in effect. if, for any reason, the Morigage insurance
coverage regquired by Lender ceases {o be available from the mortgage insurer that previcusly provided such insurance
and Borrower was reguired fo make separalely designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previcusly
in effect, at a cost substantially equivalent to the cost to Borrower of the Morfgage Insurance previously in effect. froman
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is nof avaiiable
dorrower shail continue fo pay 1o Lender the amount of the separately designated payments that were due when the

| Msurance coverage cegsed o be in effect. Lender will accept, use and retain these payments as a2 non-refundabie loss
. reserve in lizu of Morigage Insurance. Such 1085 reserve shall be non-refundable, notwithstanding the fact that the Loan
1s ultimately paid in full, and Lender shall not be required to pay Borrower any mnierest or eamings on such loss resene.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (inthe amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is abtained, and Lender requires
sepatately designated payments toward the premiuans for Mortgage insurance. If Lender reguired Mottgage insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
- premiums for Mortgage insurance, Barrower shall pay the premiums required fo maintain Morigage Insurance in effect,
of 1o provide a non-refundable loss reserve, untl Lender’s requirement for Martgage ihsurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination ar until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Meorigage Insurance reimburses Lender {or any entily that purchases the Note) for cettain losses i may incur if Bor-
rower does not repay he Loan as agreed, Borrower is nat a party o the Mordgage Insurance.

Morgage insurers evaiuate their total nisk on all such insurance in force from me to time, and may enter into agree-
menits with other parlies that share or madify their risk, orreduce fosses. These agreements are on terms and conditions
that are satisfactory to the morlgage insurer and the other parly (or parties) fo these agreements. These agreements
may requdre the morigage insurer fo make payments using any source of funds that the morigage insurer may have
available {which may include funds obfained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
of any affiliaie of any of the foregoing, may recaive (directly or indirectly) amounts that derive from (or might be charac-
tenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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sk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”

Further:
(a) Anysuchagreementswill not affect the amountsthat Borrowerhas agreedto pay for Mortgage ihsurance,

or any other terms of the Loan. Sueh agreements will not ingrease the amount Borrower will owe for Morigage
Insurance, and they wilt not entitle Borrower {o any refund. |

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right {o
receive certain disclosures, to request and obtain cancellation of the Mortgage lnsurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
Luniearned at the time of such cancetiation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid {¢ Lender

it the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restorafton or repair is economically feasible and Lender's security is not lessened. During such repair 2nd resto-
ration penod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
iInspect such Property to ensure fhe work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is compieted. Unless an agresment is made in writing or Applicable Law reguires inter-
-est {0 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be
lwssened, the Miscellaneous Proceeds shail be apolied to the sums secured by this Securify instrument, whether or not
then due, with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of a folal faking, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shali be applied
o the sims secured by this Security Insfrument, whether or net then due, with the excess, if any, paid fo Borrower.

in the event of a partial aking, destruction, or loss in value of the Property in which the fair market value of the Prap-

-erly immediately before the parital taking, desfruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secusity Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the pariial taking, destruction, or loss in vaiue divided by {b) the fair market value of the Property immediately
betore the parial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured

immediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender ofherwise agree in writ-
ing, the Miscallaneous Proceeds shall be applied to the sums secured by this Security nstrument whather or not the
sums are fhen due.

| If the Propery is abandoned by Borrower, or if, after notice by Lender fo Borrower that the Onposing Party {as

- defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond o Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to resioration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Praceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous FProceeds.

Borower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
raent, could resull in forfeiture of the Property or other material impairment of Lender's interest in the Property of rights
under this Secunty Instrument. Borrower can cure such a default and, if acceleration has occured, reinstate as provided
in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Propeity or other material impairment of Lender's interest in the Property orf rights under this Security
Instrument. The proceeds of any award or claiim for damages that are atiributable to the impairment ef Lender's interest
in the Property are hereby assigned and shall be paid fo Lender

| Adl Miscellansous Proceeds that are not applied to restoration or repalr of the Property shail be applied in the order

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time for payment or modii-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
i inferest of Borrower shall not operate to release the liability of Borrower or any Successers in interest of Borrower.

- Lender shall not he reguired to commence proceedings against any Successor in interest of Botrower or fo refuse to
-extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in interest of Bomrower. Any forbearance by Lender in
exercising any right or remedy including, without limifation, Lender’s acceptance of payiments from third persons, entifies
or Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nole (& “co-signer™): (2} is ¢o-signing this Security Instrument only {0 morgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b) i3 not person-
aliy obligated to pay the sums secured by this Security Instrument; and ¢} agrees that Lender and any other Borrower
can agree 1o extend, modify, forhear or male any accommaodations with regard to the terms of this Security instrument
or the MNote without the co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Bomrower's obligations
under this Security Instriment in wiiting, and is approved by Lender, shall obtain all of Borrowser's rights and benefits
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underthis Security Instrument. Borrower shzall not be released from Borrower's obligations and liability under this Security
[Anstrument unless Lender agrees to such release in writing. The covenanis and agreements of this Security instrument
-~ shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

T4, Loan Charges. Lender may charge Botrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
_authority in this Security instrument to charge 2 specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-

- cable Law,

ifthe Loan is subject to a law which sets maximum loan charges, and that kaw is finally inferpreted so that the interest
or other loan charges coliected or fo be coilecied in connection with the Loan exceed'the permitted limits, then: {a) any
stich loan charge shall be reduced by the amount necessary to reduce the charge to the permitted i, and (b) any sums
already collected from Borrower which exceeded permitfed limits will be refunded to Borrower. Lender may ¢hoose {0
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
requces principal, the reduction will be treated as a partial prepayment without any prepaymert charge (whether of not &
prepayrment charge is provided for under the Note}. Borrower's accepiance of any such refund made by direct payment
o Borrower wili constitute a waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notices, All nofices given by Bormower or Lendar in cannection with this Security Instrnevent must be 1n writing.
Any notice fo Barrower in connegtion with this Security instrument shalf be deemed to have been given to Borrower when
malled by first class mail or when aciually delivered fo Borrower's nefice address if sent by other means. Notice to any one
Borrower shal constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The nofice address
shai be the Froperty Address unfess Bormrower has designated a substitute notice address by notice fo Lender. Borrower
shai promptly nofify Lender of Borower's change of address. |f Lender specifies a procedure for reporting Borrower's
~ change of address, then Borrower shall orfy report a change of address through that specified procedure. There may be
orily one desighated nolice address under this Security Instrument at any one fime. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail fo Lender's address stated herein unless Lender has designated ancther
address by notice to Borrower, Any notice in connection with this Secunity Instrument shafl not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument is also required undet
Applicable Law, the Applicable Law requirement wiil satisfy the corresponding requirement under this Securify instrument.

16. Governing Law: Severability; Rules of Constructian. This Secunity Instrument shail be governed by feceral
lawr and the iaw of the jurisdiction in which the Propesty is located. All righfs and obligations contained in this Securily
~instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contraci or it might be silent, but such silence shali not be construed as a preohibition against
agreement by confract. In the event that any provision or clause of this Security Insirisment or the Note conflicts with
Applicable Law, such ¢conflict shall not affect other provisions of this Security Instrument or the Nofe which can be given
effect without the conflicting provision.

- As used in this Security Instrument: (8) words of the mascutline gender shall mean and include correspending neuter
- words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shali be diven one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, comtract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of fitle by Borrower at a future daie fo a purchaser. |

it all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferfed) without Lender's prior writien consent, Lender may
redguire immediate payment in full of 2l sums secwred by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lerder exercises this option, Lender shall give Borroveer notice of accelerstion. The notice shall provide a peatiod
of not less than 30 days from the date the nofice is given in acoordance with Section 15 within which Borrower must pay
ali sums secured by this Securily Instrument. i Borrower faills to pay these swms prior to the expiration of this period,
Lerdler may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right {o Reinstate After Acceleration. if Bormower meels certain conditions, Borrower shali have the
rght 1o have enforcement of this Security insirument discontinued af any time priar io the earliest of {a) five days bafore
sale of the Property pursuarnit o any power of sale contained in this Security Instrument: (b) suich other period as Applicable
Law might specify for the terminalion of Borrower's right to reinstate: o (6} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i no acceleration had occurred; (b) cures 2ny defeult of any other covenants or agreements;
(€) pays all expenses incured in enforcing this Securdy Inshiument, including, bt not limited o, reasonable atfomeys’
fees, propefly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest n the
-~ Property and nights under this Security instrument; and {d) takes such action as Lender may reasonably require 1o assure
inat Lender's inferest in the Froperty and rights under this Securnity Insirument, and Borrower's obligation to pay the sums
secured by this Securtty instrument, shall continue unchanged. Lender may require that Borrower pay such reinstafement
SWENS and expenses 1h ong or more of the llowing forms, 2s selected by Lender: {a) cash; {b) money order: (¢) cerfified
check, banic check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upan reinstatement
by Bomrower, this Security Instrument and obligations secured hereby shall remain fully effective as i no acceleration had
oocurred, However, this right fo reingtate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial inlerest m the Noie
dagether with this Secunty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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resulf in a change in the enfity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and

this Security Instrument and perferms other mortgage loan servicing obligations under the Noie, this Security Instrument,
and Applcable Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note,
there is a change of the Loan Servicer, Borrower will be given writfen notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
reduires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2
lL.oan Servicer other than the purchaser of the Nete, the morigage lean servicing ebiigations to Borrower will remain with
the Loan Bervicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, of be joined to any judicias actmn {as either an individual liigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
thal ihe other party has breached any provision of, or any duly owed by reason of, this Security instrument, untlf such
Borrower or Lender has nodified the other party (with such notice given in compliance with the requirements of Section
153) of such alleged breach and afforded the other party hereto a reasonabie period after the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elapse before certain action can he taken, that
tirme petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
o cure given to Botrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant fo Section
18 shall be deemed to safisfy the notice and opportunity o take corrective action provisions of this Section 20.

21. Harardous Substances. As used in this Section 21: {a) “Hazardous Subsfances” are those substances defined
as foxic or hazardous substances, pellutants, or wastes by Envirorimental Law and the following substances: gaseline,
kerosene, other flammable or {oxic petrolelsmn products, foxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) "Environmenta Law” means federal laws and laws of
the Jursdiction where the Properly is located that retafe o health, safely or environmental protection; {c} *Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmendal Law; and (dj an
"Environimental Condition’ means a condition that can cause, contribute to, or otherwise frigger an Environmental Cleanup.

Gorrower shall nof cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, of
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything afiecting the Properiy () that is in violation of any Environmental Law, {b) which creates an Environmental Condi-
hon, or (¢} which, duetothe presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shali not apply to the presence, use, or storage on the Property of
smal quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not timited to, hazardous substances in consumer products).

Barrawer snall promptly give Lender written notice of {2} any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Envi-
rerymental Law of which Borrower has aciual knowledge, (b) any Environmental Condition, including but not limited to,
any spiilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the Property. if Bor-
rower learns, or is notified by any governmental or regigatery authority, or any private party, that any removal or other
remediatzon of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptiy fake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmenial Cleanup. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27, Acceleration; Remedies. Lender shall give notice to Borrower prier {0 acceleration following Botrrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required
to cure the defaull; (¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall

~iurther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-exisience of a default or any other defense of Borrower to acceleration and sale. If the defauit is not
cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in fulf
of all sums secured by this Security Instrument without further demand and may invoke the powert of sale and

- any other remedies permitted by Applicable Law. Lender shali be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.,

If Lendear invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the ﬂﬂtlﬂa Of sale once g week for three consecutive wWeeis in a newspaper
pubtisined in  Shelby County. Alabama, and thersupon shall seil the
rroperty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shalt dellver to the purchaser Lendsr’s deed conveying the Property, Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
soflowing order: {a) to all expenses of the saie, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee s paid {0 & third party for services rendered and the charging of the fee is permitted under
Applicabie Law.

24, Waivers. Borrower waives afl rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property, -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Sé-z:urity Instrument
and in any Rider executed by Borrower and recorded with if.

Witnesses:

S .- (Seal)

CHARLESWROLEY” . — DAIE

P
KRISTEN K ROLEY "" DATE

Stéte of A!&Bﬂﬁﬂ )
County of e lfetsoOn, | )

On this 2nd day of DECEMBER, 2019, | ﬁmr& =S, Nocton . Notary Public in and

for said county and in said state, hereby ce;'tify at CHARLES W ROLEY AND KRISTEN ¥ ROLEY, whose

name(s) isfare sighed to the foregoing conveyance, and who isfare known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/

herftheir act on the day the same bears date, Given under my hand and seal of office this 2nd day of
DECEMBER, 20189.

S .fﬁ : | E :
= BLC  fws
'-:':','3%3"-,_ ‘3:5'/3 G‘lﬁnﬂ.’" {gﬂ’ § My Commission Expires; & 3+ D
N NSNS '
/

Lender: Assurance Financial Group, LLC
- NMLS [D: 70876

Loan Originator; William Commons
NMLS ID: 79745
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EXHIBIT "A"
- LEGAL DESCRIPTION

 File No.: 2019319 20191209000454300  12/09/2019 01:21:42 PM MORT 10/12

Lot 348, according to the Survey of Creekwater Phase 111A, as recorded in Map Book 46, Page 100, in the Probate
Gfﬁce Df Shelby Cnunty, Alabama.

- File No.: 2018319 .
Exhibit A Legal Description Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
December, 2019 anl is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned {the "Borrower”) to secure Borrower's Note
1& Assurance Financial Group, LLC

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and
jocated at: 151 Creekwater Street, Helena, AL 35080.

The Property includes, butis not limited 10, a parcel of land improved with a dwelling,
fogether with ather such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

- (the “Declaration™).
The Property Is a part of a plannad unit development Known as Creekwater

(the "PULT. The Property also includes Borrower's interestinthe homeowners association
or eguivalent entity owning or managing the comimon areas and facilities of the PUD

(the “Owners Association”} and the uses, benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition o the covenants and agreements made in the
Security Instrumemnt, Borrower and Lender further covenant and agree as follows:
- A. PUD Obligations, Borrower shall perform all of Borrower's chligations under the
~UD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, trust instrument of any equivalent document which creates
the Owners Association; and (iii; any by-laws or gther rules orregulations of the Qwners
~Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant {o the Constitient Documents.

B. Property Insurance. 5o fong as the Owners Association maintains, with a
qgenerally accepted insurance cartier, a "master” or "blanket” policy insuring the Propaity
which s satisfactory to Lender and which proviges insurance coverage inthe amourns
{inciuding deductible levels), for the periods, and against loss by fire, hazards included
- within the term "extended coverage,” and any other hazards, inciuding, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: {ij Lender walves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Propertty; and {ii} Borrower’s ohligation under
Seclion 5 o maintain property insurance coverage on the Property is deemed satisfied
{0 the extent that the required coverage is provided by the Owners Association poiicy.

What |_ender reguires as a condition of this walver can change during the term of the toan.

Borrower shall give Lender prompl notice of any apse in required property
Insurance coverage provided b%r the master or biankei policy.

It the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss 1o the Property, or to common areas and faciliies of the PUD, any
proceads payabie to Borrower are hereby assigned and shall be pala o Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whethar or
not then due, with the excess, if any, paid to Borrower. |

C. Public Liability insurance. Borrower shall lake such acticns as may be
reasonable 1o ensure that the Owners Association maintains a pubdlic ilabilty insurance
poticy acceptable in form, amount, and extent of coverage to Lender.

RULTISTATE PUD RIDER--Gingle Famiiy--Fannle MaslFredadie Mao UNIFORM INSTRUMENT Farm 3130 1101
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D. Condemnation. The proceeds of any award or claim for damages, direct or
- consequentiai, payabte to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the comimon areas and facilities of the PUD,

cr for any conveyance inlieu of condemnation, are hereby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the

- Securily istrument as provided in Section 11,

- E. Lender's Prior Consent. Borrower shaill not, except after notice {o Lender ang
with Lender's prior written consent, either partiticn or subdivide the Property or consent
to: ) the abandonment or termination of the PUD, except for abandonment or termination
reguired by law in the case of substantial destruction by fire or cther casualty or in the case
of a taking by condemnation or erminent domain; (i) any amendment to any provision of the
“Constituent Documents” ifthe provision is for the express benefit of Lender; (i) termination
of professional managementand assumption of sell-management of the Owners Association;
or {iv} any action which would have tha effect of rendering the public fiabiity insurance

- coverage maintained by the Qwners Assocation unacceptable (o Lender,
-~ F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
r shail become addiional debt of Borrower secured by the Security insttument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable, with
interest, upon notice from Lender to Borrower reqguesting paymerit.

BY SIGNING BELOW, _Baigower accepts and agrees to the terms and covenants
~contained jn this PLIF Ride
7

V) SN [ L2 ~£ASeR)
A C L24 Iy { Z-Z/ /] (seal)

'KRISTEN K ROLEY T DATE
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