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Bank of England

Attn: Final Document Department
5 Statehouse Plaza, #500

Little Rock, AR 72201
866-878-2265
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MORTGAGE

MIN 1004372-0000394296-5

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A) “Security Instrument” means this document, which is dated October 29, 2019, together with all
Riders to this document.

{B) “Borrower” is RAY L EASTERLING AND LINDA M EASTERLING, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

{C) “MERS” s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M! 48501-20286, tel. (888) 679-MERS.

{D) “Lender” is Bank of England.

Lender is a Corporation, organized and existing
under the laws of Arkansas. Lender’'s address is

5 Statehouse Plaza, #500, Little Rock, AR 72201.

{E) “Note” means the promissory note signed by Borrower and dated  October 29, 2019. The Note
states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AND NO/{QQ* ***** 2 *dwtdkntab bttt

*t*ttititti**i**iittiii*i*i**ii**itiit*#*itit#ti*#i*#DD"ars{US 5150000 m] )
s 3 ] ’ L

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2049.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [J Condominium Rider [J Second Home Rider
[] Balloon Rider [¥] Planned Unit Development Rider [ Other(s) [specify]
[] 1-4 Family Rider L] Biweekly Payment Rider

(] vA. Rider

{I) "Applicable Law’” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.
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ts” means all dues, fees, assessments and other charges

553 S o
that &m --
{i) “E Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
mms-ﬂm paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnetic
lapa s0 as 1o order, instruct, or authorize a financial institution to debit or mﬁdai an account. Such tarm includes, but is
nm limited o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire

transters, aﬁd am@mamd @E%&ﬁﬁghﬂuﬁﬂ transfers.

Y i Lies, Fﬁﬁﬁg 20 LESEe0TH
d on Borrower or the Froperty by a

condominium association, homeowners association or similar

' e i b}“’ any Lhirc
r than insurance proceeds maﬁ a,mﬁm the coverages described in Sm@ n 5) for: (i) damage to, or destruction
he perty; (i) cond QMﬁ&imﬁ or other taking of all or any part M ih@ rw {m} conveyance in lieu of condemna-
im m {w} misrepresentations of, or omissions as to, the value and
N} “Wiortgage Insurance” means insurance pmmdmg Lender &g&mg& the nonpay yment of, or default on, the Loan.
dic Payment™ means the regularly schaduled amount due for (i) princips al and interast un der the Nole, plus
{M any amounts under Section 3 of this Security Instrument.
(P) “"RESPA” mea ns the Real Estate Settlement Procedures Act (12 UL.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 102@3 aﬁ mw megm be ﬁmmd@d fmm '&ama to time, or any addmmm Or

SUCCessor mgmsmm or regula mn'ﬁh L goverr

ify as a “federally related mmgaa loan” under R
{erest of Borrower” means any party that has taken i &E @ to the Property, whether or not that party

h&g Mmmﬂ@d Borrower's obligations under the Note and/or this Security Instrument.

1his SE £ ) ﬁ?y I rnant csemres in [ encder m e = s
NOUS; i} the perrormance of Bﬂ-ﬂ’ mwa E’E

Fm' mm w POSe . rrower irrevoca
&ﬁﬂ & Eﬁigﬁ%} ang o

which currently has the address of 145 SHIRAZ S

IERWITH all the improvements now reaftar erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions sha E e E m Em covered by this Se
Instrument. All of the foregoing is refarred to in this Security Ins ty.” Borrowar understan dg and
agrees that MERS hﬂ!d s only legal title to the interests granted by Borrower in this Secu ﬂw mmmm ent, but, if necess ary
to comply with law or custom, MERS (as nor minee for Lender and Lender's successors and assi
exercise any or aii of those interaests, including, but not limited to, the right to foreclose and sell the Property; and

any action requirad of Lender including, but not limited to, releasing and cancaling this Sacurity Instrument.

BORROWER COVENANTS that Borrower is lawfully se Emd of the ﬂﬁ&t& hﬁ reby conve yﬁd and has the right to
gmﬁ& aﬁﬁ LONYVEeY the Frope ﬁy’ and that the pfﬁpﬁﬁy 5 U'ﬁﬁ ; rant fo o

rants and will defend generally the title to the P

pay wh@n due the pm‘ammi @f and ﬂ on, m@ d@m @wdmmd hy' ‘&he ﬁm md aw pm; mem ﬁ:ha rges and late
charges due under the Note. Borrower shall also p ay funds for Escrow
s _ in U S CUrTen E—? H owWe

{ = Wﬁﬂ
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by Lender as payment under the Note or this S@mmw Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent p&ymmﬂg dus under the Note and this Security Instrument be made in one or more of the
rollowing forms, as selected by Lender: (2) cash; (b) money order; (c) mmf’ ad ahmk ba ﬁ& check, treasurer’s mmﬁ or

Zency,

instrumentality, or entity; or {d) Electronic Funds Transfer.
Paymmm are deemed received by Lender when received at m@ loc
ccation as may m designated EW Lender in accordance with the notice e provisions in Section 15. Lender may return any
e ymﬁ nt or partial LAy if the pa ymem Or pmﬁmﬁ payments are mg Jricient to bﬂﬁg the Loan currant. Lender m ay
accepl any pa partial mym%m insufficient 1o bring the Loan current, without waiver of any rights hereunder or
Wﬁﬁ BME {0 its nights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
N ima such ns aym ants are acee mﬁd Iif & ﬁ@h Pariadic P ent is Ep?ﬁ ad as of ils scheduled due dat 8,
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
L@aﬁ currant. If Borrower does gm:& d@ 50 within 2 reasonable period of time, Lender shall gither
ap ply such funds or return them to Borrower, If nm apmamﬁ mmm‘ SuUch ﬂmdﬁ waEE b& applied to the oulsts ﬁdmg principal
balance under the Note immediately prior to fo

h Borrower might have now or in the
mmm - mg& Lmdm* shall relieve Borrg ymmm due under the N@m and this Security Instrument or

& described in this Seclion 2, all payments acoepled
T rity: (a) interest due under the Note; (b) pﬁm@mi due
a.mdwih@ @m (¢) amounts due under Section 3 Smh nay hall be applied to mm P@n odlic yment in the orger
in which it became due. Any remaining amounts shall be ap plied first to lale charges, second to any other amounis due
under this Security Instrument, and then io mdum the principal balance of the Nole.
If Lencer receives a payment from Borrower for a dﬁimqmm Periodic Payment which includes a sufficient amount
o he payment may be applied to the dﬁimqu@m g the late charge. if more than
one Periodic Payment is m,a tsta ﬁdmg Lender may apply any arrower to the repayment of the
Penodic Payments if, and to the extent that, each payment ca cess exists after
the payment is applied to the ﬁm mymmﬁ of one or more - S&.Eﬁh excass may be applied to any lale
charges s due. Volu ntary prepaymants shall be applied first m any prepayment dm ges and then as described in the Note.
Amf application of pa , InsSurance proceeds, or Miscallaneous Proceeds to principal due under the Note shall

not exiend or mﬁm one m , OF mmng@ the ammm of the Periodic Payments.
3. Funds for Escrow lHems. Borrows ay to Lender on the day Periodic P ayments are due under the Note,
until the Note is mad i maa 3 mm “Fumﬁs ) to provide for payment of amounts due for: {a) taxes and assessments
and othar tems which ¢an attain prionty over this Security Instrument as a lien or encumbrance on the Property; (b) lease-

orground rents on the Propert e required by Lender under
Section 5; anc

ation designaled in the Note or at such other

ty, if any; (c) premiums for any and all insuranc
(d) Mortgage Insurance premiums, if any, or any sums payable by Emmwm‘ to mmm in lisu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These tems are ca émd “Escrow
ltems.” Al origination or at any time during the term @f the Loan, Lencer may require mm Comm umiy Association Dues,
Fees, ang Assessme mga a? aﬁ Y, b@ ascrovwed hy = m"r (I

Borrower's obli aga Em n o pay the Funds for any

Ei&mﬁ Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ms at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wawaﬁ by Lender and, if Lender re qmmg
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require. Borro
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and ag ree-
ment contained Iin this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow
lte fre, Lender May exe reiseifs r Eg hts under Section 8 and Day Such amo unt and Borrower shall then be obyl agam d under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are mm required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apmy the Funds af
the time gmmﬁ@d under F ESPA, and (b) not to excesd the maximum amount a lender can mqmm under RESPA. Lmdm
shalil estimate the amount of Fmdg mm on '& & mm@ ﬂf Curre m cata anc reasonable estimates of mmmd itures of future
Escrow ltems or otherwise m BCCo ADDIICS

Th@ F&m (s e d e Fﬂg L
{including Lender, if Lender is an mﬁﬁmﬁmﬁ whose deposits are so mwmd} m’ inany Fﬂﬁﬁmi Hﬂ-m& Los . mem'
shall apply the Funds to pay the Escrow ltems no later than the time specil 0

Borrower for holding and appiw'ag the Fwad% annually mmwmg the escrs

i ' d
ver, | a& mm rest
@f the Funds as required

n wamﬁm charge, an annual ac

by R ESPA
ir %;hﬁm is a g mpi us of Funds held in escrow - Barrower for th
CLOre h RES PA Ef &hﬁ i- IS a g@ @f L ﬁdg h@ Ed i esirw s ﬁ uﬁd a7 RESPA., Lﬁﬁ Lar ghﬁﬁ
wer as required by RESPA, and Borrower shall pay (o Lender the a mma m nacassary to make up the shorlage
ccordance with RESPA, but in no more ﬁmﬁ “EE mmm ly payments. If there is a de ﬁmm cy of F unds hmd in escrow
amdm RESPFA, Lender shall nolify Borrow ESPA and Borrowe

required by R
o make up the deficiency | RESPA, but in no more

v Wﬁh

LA ﬁ S E@ Fﬁm Ery o ?%ﬁ ﬁﬂ@ e : E@@ﬂ ﬁf ﬁﬂ
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02

ad by this Security Instrument, Lender shall promptly refund to Borrower any

Upon payment in full of all sums secur

LNarges Umm Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Frop mw which can attain priority over this Secu rity Instrument, leasehold payments or ground rents on the Property, if
m‘w aﬁd Cmmmumiy Association Dues, Fees, and Assessmaeants, if any. To the extent that these itemns are Escrow ltems,
ﬂmiﬂ pay them in the manner provided in Section 3.
hall promptly discharge any Es@n whichhas pmﬂiy over this Security Instrument unless Borrower: (2) ag rees
m wn-&mg m m@ payment of the obligation secured by the lien in 2 manner acce mam to Lender, but mw %0 long as
SOMMOWe nertormim O mﬂ@h &g feegme ﬁﬁ m? @ﬁ-’m m the Emﬁ i 000 d Taith ends a2l inst enforcement @f 52512 he lien
2e0ing parate to prevent the enforcement of the lien while those proceedings
Ey unl such proceedings are co mmd@d or (C) sacuras from the holder of the lian an agreament sat-
isfactory to Lender subordinating m lien to this Security Instrument. If Lender d@ﬁ@ mines that any part of th
s subject to a lien which can attain priority over this Security Instrument, Lender may give E . Orro ice i
the lien. Within 10 days of the date on which that notice is given, Borrower shall gma
the aclions set forth above in this Section 4.
Le ﬁdm mw mqmm Sorrower {0 pay a one-time charge for areal eslate tax veri
b}" Land with this Loan.
rance. Bormower shall kee [ the amp mwm ments now erea’
azards ncluded within the term "extended coverage,” and any @ﬂm rha Fﬁd udmg, b ' Not
OO0s, or whmh E’Eﬁm’ mqw E?ES m&u mﬁ * - N ng insurance E-hﬁ Il be mainiained in the amo
Ve Bvels) mﬁ for th ods that Lender re requires pumuam o the prece dmg mﬁ-
Ces can cha noge d&.ﬁ fng the term of the Loan. a2 mw Fa ﬁ@@ camer ?m vidi i the insurance shall be chosen by‘ COmMOwW
Su bﬁﬁﬂ to Lender’s right to disapprove Borower’s choice, which right shall not be exercis ﬁé unreasonably. Lender may
FOET T8 ﬁﬁ?, ?ﬁ CONNe dg On ' H"HS E_ ﬁ Eﬁhﬁr {a} A O E_ﬁjm@ Qh T vealFie Ly -
mﬁ & m acki ﬁg services; or (b} a one-time cha rgﬁ .
ch& ges each time remappings or mmaiar Changes occe ch reasc
ﬁhmi - be mgmmm@ m m‘ any n by the
‘ h m@ r@w m* any flood 2one determination resultir ig irom an objection by Borrower.
coverages described above, Lender may obtain insurance coverage, at Lender's
nense. Lender is under no obligation to purchase any m m@mm type or amount M COvé mg@
hall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property
or the mﬁm nts of m@ Pmp erty, against any risk, hazard or liability and mag m prw ide greater or lesser coverage ﬁh&n
W&% pmwﬂuﬁﬁ y in Eﬁﬁ cL. E@. TOWeE r a d@ nowledges that ﬁhﬁ COSH ﬂf the ing ce Co verage so oblained might mg nifics ﬁmﬁ
red by imsa Sammw mmmmam nese amo am&s shall bﬁm mm‘mm aﬁ

P ndﬁﬁ g m . .

ation.

NOle rate o
ME NsSuUrance mﬁm s required by Lender and ren w&!g of such policies ghmi be subjectio Lender's rightto disapprove

h policies, shall include a siz m@a rdl mo ﬁg&g@ clause, and shall name Lend rigagee and/or as an additional

5 payee. Lender shall have the right to hold the poli mm § and renewal certifica mg sf Lend e r mq uiras, Borro ower sh&ﬁ
p Fo mmi YO ive to Lender all rece m s of Da ic nre miums and renewal ﬁmg ces. if Borrov
covarage, not otherwise required by Lender, for damage 1o, or destruction of, ih@ Pf‘ﬂ?&ﬁ}ﬁi mmh policy ghaiﬁ mgﬂudg =
standard mortgage clause and shall name Lender as mm - aﬁ » as an additional loss pa
In the event of loss, Borrower shall give prompt notice to th ce carrier and E_@mm

of loss if not made promptly by Borrower. Unless Lender and B

sndler may make proof
Jorrower ot h@ rwise agree in w m ﬁg , @ny insurance pro-
eads, whether or not the underlying insurance
if Ehﬁ Fﬁﬁﬁﬂfﬁﬁﬂﬁ or mpagr s a

3 was required by Lender, ghmi hﬁ &gmﬁ@d m or repe 3 m‘ m@
oration period, Lender shall have the ﬂgm o

conomically feasible and Lender’s se
hold such insurance OCE
iy 10 ensure the work h 5 been ¢o
shall E@ undertaken promptly. Lender may disburse proceeds fm' fhe repairs and mﬂmmﬁmn in < gmgﬂe payment or in
a series of p rogress payments as the work s completed. Unless aﬁ agreement is made in mg or Applicable Law
requires interest 1o be paid on such insurance proceeds, Len d& r shall not be E’Eqm red to p&y’ rower any interest or
eamings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or m pair is not econ @mm Eﬁy
feasible or Lender's security would be lessened, the insurance proceeds gmﬂi hﬂ applied to the sums secured by th
Smw ty Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
&pmiﬁﬁ i %h@ ﬁi’dﬁﬂ' pmwéed for in Section 2.
amm@m 16 Pmpm&y., mﬁdm’ may fila, mgmﬁ le and settle any wmmhﬁe insuUrance d&ém and mi&md
eltle a mmmg m L%ﬁdm may ﬁ@gm ate and settle the dmm ﬂm 30 -ﬁw period wi EE begin Whm the notice is gwa .
In either event, or if Lender acquires the Property under Saction 22 or @m erwise, Borrower hereby a mg ns to Lender
(a) Borrower's rights to any insurance proceeds | ceed the amwmg unpaid under the Note or this
ity Instrument, and (b) any other of Borrower's rights (other than ﬂm right to any refund of uneamed pmmmms paid
by Borrower) under all insurance policies covering ihﬁ Property, insofar as such rights are applicable 1o the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
md@rme Note or this Smww Instrument, wh@mm or not then ﬁu@
=, (o DAnCY . Borrower shall occuy Dy, esiz sblish, and use the croparty ommOwer's m’m cinal resicdence within
ays after the execution of this Security Instrument and shall continue to occupy the Property as Borrowe %" $ principal
idence for at least one year after the date of occupancy, unlass Lender otherwise agmag in WHEMQ,
ghaii not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

s e — gm Eﬁ Fam Efy Fﬁﬁﬁﬂ@ BT FN@@E@ L E2e ‘
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rowWer shaﬁ maintain the P mp% ﬁ%’ in
d@m‘mgmg in val g du@ o its mndmm Unless it is d@m
o0 i B mmwm ghmi pmmmiy mpmr ------

shall be ms D0 ﬁmbm for mmmﬁg Or E"Eﬁim’mg the Property only If L@ nder ma releasad proc for such pu OSes.
m i m’ dmbu rse proceeds for the repairs and restoration in a single paymentorin a mrmg of .. mgg memﬁ
e wore i s OO acl. Ifthe ins Lrance 6or concemn gﬂ@n p roceens are not sufh Qﬁﬁ'ﬁ& by by rerhy
wer | of Borrower's obligation for the co mpﬁmmn m such repair or resto
m ﬁdm* or its agent may make reasonable entries upon and inspections of the Property. If it hﬁ% reasonable caus
Lender may inspect the interior mf %hﬁ nm on ﬂm Pmmﬁy&. Lender shall give Borrower notice at the time of or
mm’ to wah an mﬁmﬂr inspection spec Efymg such reasona m@ Cause.

ire EE@M DR, 2O
any persons or e n'm ies actng at the direction @f
mmimd mg, or ma

with B QWGWE r's h’%ﬂwgﬁdg & 0rC t nt O mm HEW Egﬁ
E infom mﬂm or state ments tc Lender (or failed to provide Lender with maﬁmai in
can. Ma F’@ ? E’Eﬁﬁ ﬁﬁﬁﬁmﬁﬁ amm de, but are not limited to, representations conce Somrowe

ﬁ@y @f 'm @ Prope B Orrow:
Y. Protectiono L&ﬁ jer's mm FE 5& I thﬁ ronerty
fails to pm@ m the covenants and agreed nent
might significantly affect Le ;
- ﬁdiﬁg Eﬁ bﬂﬁ %mpiwﬂ ﬁmh m@q mr

narty and/or rights under this Sﬁﬂumy Instrument {SUﬂ’i as a pro-
wemnation or faiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate fo protect Lender's interest in the Property and rights under
this Security Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions ¢an include, hm are not limited to: (a) paying any sums secured by a lien which has prior-
protect its interest

ity over this Security Instrument; (b) appearing in court; and (¢) paying reasonabla alttomeys’ fees to
ity Instrument, including its secured position in 2 hm kmmw Prog: mmg

in the Property and/or rig
Securing the Property includes, but is not limited to, entering the Property to mam rep: am ﬁ
board up doors and windows, drain water from pipes, eliminate hmﬂdmg or ﬁ er cod
tions, and have utilities iumaﬁ on or off. Althouah Le -
do so and is n -fi-fi= under any dmy or ﬂbiag ation m doso. ltis adJ read that Le
actions authorized under this Section 9.
Any amounts disbursed Ew Lender under this Sectlion 9 shall becoms ad
Security Instrument. These amounts shall bear interest at the Note rate fro
able, wam such mﬁamaﬁ upon mﬁmﬁ from mndm m

Borrower secured by this
reement and shall be pay-

hall com M y with all the mw isions of the lease. Borrow
ahaii not surrender the leasehold estate aﬁd mi&mgm harein conveyed or terminate or cancel the ground E%m rower
ﬁ not, Wﬁhﬁm the SXpPrass written consent of Lender, alter or amend the gmuﬁd lease. Ef Borrow _ reses fangy 13
rty, the leasehold and the fee litle ghaiﬂ not merge unless Lender agrees to th
E . ! @ ENEH ........... T Y gf L@' ﬁd%r mq ua Fe .es l§ &g e gﬁ SUE’& nee a2s a3 @@ﬁﬁ Eﬁmﬁ ﬂf ma ka ng i Lﬁ Eﬁ - TOWET S h &ag
pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, m@ Mor

lgage Insurance
Coverage req mmﬂ by Lender ceases to be available from the mortgage insurer that previously pm-wé@d mmh
“ separalely designated payments toward Eh@ pre miums for Morlg
er sﬁméi pay m@ premiums required t obtain coverage substantially eg Mortgage Insurance mmv ious
in Eﬁ@ ct, at a cost substantially equivalent to the cost to Borrower of the M m‘ig& ge Insurance praviously in effect, frc
mmmam mortgage | insurer se E@@iad by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
pay to Lender the amount of m@ separately design atad payments that were due when me
Ce coverage cms&d m be in effect. Lender will accept, use and retain these payments as a non-rafundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shmi be non-refundable, notwithstanding the fact tha
is mmmy paid in full, and Lender shall not be required to pay Borrower any interast or eammgg on such loss reserve
nder can no longer require l0ss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
nder mqmmg} provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
parately desighated payments toward the pmmiamm for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of mam ng the L 0an & m Borrower was required to make separalely designated payments toward the
premiums for Mortgag ce, Borrower shall pa? the premiums required to maintain Mortgage Insurance in effect,
or o F F@Wdﬁ a no ﬁ-mﬂﬁﬁﬂaha@ mﬁﬁ FBEEWﬁg untdl Lendersr quér&mam for M m&g o0 e Inaurs ﬁ@ﬁ Eﬁd% i accorcance with
any written agm@mam between Borrower and m C m" pmwdmg for such terminati nination is required by
Applicable Law. Noth Eﬁg in this S@@%ﬂﬂﬁ 10 affects Borrowe igati ay interest at the ra [ rovided in the Nota.

Mortgage Insurance reimburses L& nder {m' a w em -mm p urchases the N cle) for certain losses it may incur if Bor-

rower does not repay m@ Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers avaluate their total ngk on aEE such insurance in force from time to time, and may enteri

ments with @'&hm parties that share or modify their risk , O reduce losses. These agreements are on lerm
that are satisfactory to the mortgage insurer md ihe other party (or parlies) to these agreements. Tt
may require the mortgage insurer to make paymenis using any
available (which may include funds obtained from Morigage Insurance premiu ms).

As a result of these agreements, Lender, any pu rchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of tha foregoing, may receive {(directly or mmmmaw amounts that derive from {m might be charac-
terized m} a portion of Borrower's payments for M m&gagﬁ Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an aff nder takes a share of the insurer's
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he arrangement is often termed “captive reinsurance.
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I ﬂm = rop erty is dama ged, such Misce
it the restoration or repair is @mmmmaiiy feasible and E...mdm* S security is not lessaned. |
ration ;m‘md Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
ﬁmiﬂ be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
cellaneous Proceeds, Lender shall not be required to pay Borrower any interast or sarnings
on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, m Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a iolal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums securad by this Security mmm ment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the Prop-
'ty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and mmm otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of

Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal amount of the sums secured immediately

- partial taking, destruction, or loss in value divided by (b) the fair m&ﬂmﬁ value of the Property immediataly
partial taking, dastruction, or mgg in value. Aw balance shall be pmd to Borrower

m the event of a partial taking, destruction, or loss in value of the Property in wmm m@ fair market value of the
mew immediately before the partiaf mmm destruction, or loss in valus i@ E@% than the amount of the sums securad
am ied mmw before the partial taking, destruction, or loss in value, unless Borrower and Lender ctherwise agree in writ-

Miscellaneous Procesds shall be applied to the sums secured by this Security instrument whether or not the
sums are then due.

IF the Pf@? @Fﬁ‘f is aba ﬁdﬁ nac by SOITOWEeT, OF Ef after notics 2l 1he Up “e Emg Pa ﬁ? fﬁﬁ
tefined in the ce) offers to make an award 1o settle a claim for ges, Borrower fails iﬂ msp ond © LE 1 dm
within 30 days after the ﬁam the notice is given, Lender is authorized fo colle @::i amﬁ &my the Miscellaneous Pm eec:
msmm&mﬁ or rapair of the Pmmﬂy or to the SUMS mmd by this Securty Instrument, whether or not mm
du@ ﬁDp IS mg Party” means ine third parly that owes Bomrower Miscellaneous Proceeds or the pa rw ggmn M WO
Dorrower has a right of action in regard to M

Juring such repair amﬁ @E-

'i m be pai id on such Mi

iscellaneous Proceeds.
Borrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in Lender’s judg-
could result in forfeiture of the Property 1 terial impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower ca defaull and, if acceleration has occurred, mmgﬁ ate as provided
in Section 19, by causing the action or proc g to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property pairment of Lender’s interest in the Property or ngmg undw this Security
Ens&mmem The proceeds of any award or -d mm for damagas that are attributable to the impairment of Lender’s interest
in the Properly are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proper
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender N m a W jaiver. Extension of the time for payment or modi
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underthis Security Instrument. Borrower shal! not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge feas that are expressly prohibited by this Security instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connaction with the Loan exceed the permitted limits, then: (a) any
such lcan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and {b) any sums
aiready collectad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borower might have arising out of such overcharge.

13. Noticas. All notices given by Borrower or Lander in connection with this Security Instrument must be in writing.
Any notice to Borrowar in connection with this Security Instrument shall be desmed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nofice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated naotice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actualty received by Lender. If any notica required by this Security instrument is also required under
Applicable Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silen, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any pravision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interast in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {(or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses i one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement
by Borrowar, this Security Instrument and obligations secured hereby shall remain fully effective as If no acceleration had
occurred. Howeaver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nota; Change of Loan Servicer; Notice of Grievance. The Note or a partial intergst in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result n a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
addraess of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connaction with a notice of fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchasar of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requirements of Section
19) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicabie Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be raasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn praducts, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbeastos or formaidehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the junsdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or thraat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. if Bor-
rower ieams, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement In this Security Instrument (but not prlor to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existance of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the powsr of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all axpenses incurred In
pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable aftorneys’ fees and
costs of title evidence.

If Lender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to ali expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes alt rights of curtesy
and dower in the Property.
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BY SIGNING BELOW ccapts and agrees to the terms and covenants contained in thi

and in any Rider executed b Borrowe: recorded with it.

Witheszes:

éﬁ%gﬁﬁ E"{mmﬁ
| July 15, 2043

Lender: Bank of England
NMLS ID: 418481

Loan Originator: Donna Lowery
NMLS ID: 207443
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Escrow File No.: TYL1900573

EXHIBIT "A"

Lot 66, according to the Survey of Phase IT], Wynlake Subdivision, as recorded in Map
Book 21, Page 84, in the Probate Office of Shelby County, Alabama.
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