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DEFINITIONS

Words used in multiple scctions of this document are defincd below and other words arc defined in
Sections 3, 11, 13, X, 20 and 21. Certain rules regarding the usage of words used n this document are
also provided in Section 16.

(A} "Security Instrument' means this document, which 1s dated November 20, 2019

together with all Riders to this documgent. o
(B) "Borrower”is WesS iey Reid Fundarburk, a singie man

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lendor’s suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 orgamzed and ¢xistiag under the laws of Delaware, and has an
address and telephone number of P.O. Box z024, Flint, MT 43501-2020, tel. (§&8K) 679-MLRS.
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(D) "Lender"is QUicken Loans Inz.

Lender isa CO rporation o
orgamzed and existing under the laws of | th%__ State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 482260-19006

(E) "Note" means the promussory note signed by Borrower and dated November 20 . 2019
The Note states that Borrower owes Lender Une Hundred Fi fty Four Thousand rive

Hundred and 00/100 Dollars
(U.S. $ 154 ,500.00 } plus interest. Borrower has promisced to pay this debt m regular Periodic
Paymeunts and to pay the debt in full not later than Jecemper 1, 2046

(F) "Property" mcans the property that is described below undcer the heading "Transfer of Rights i the
Property.” |

(G) "Loan" mcans the debt evidenced by the Note. plus interest, any prepayment charges and late charges
duc under the Nofe, and ali sums duc under this Secunity Iustrument, pius mterest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to be exccuted by Borrower |check box as applicable];

] Adjustable Rate Rider i Condominium Rider __| Second Home Rider
Balloon Rider ﬂ} Plarned Unit Development Rider L_J1-4 Famuly Rider
VA Rider ] Biweekly Payment Rider XX Other(s) [specify]

Legal Attacned

(I) "Applicable Law" means all controiling applicable federval. state and local statutes, regulations,
ordinances and adminsstrative rules and orders (that have the cfiect of law) as well as all applicable tinal,
non-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans ali dues, fees, assessments and other
charges that arc wnposed on Boerrower or the Property by a condominium association, homecowncrs
association or similar organization.

(K) "Electronic Funds Transfer'" mcans any transfer of funds, other than a transaction originated by
check, draft, or svmilar paper mstrument, which is tnitiated through an clectronic ternunal, telephonic
mstrument, computer, or magnetic tape so as to order, mstruct, or authorize a financial institution to debat
or credit an account. Such term includes, but 18 not limited to, point-of-sale transters, automated teller
machine transactions, transfers initiated by telephone wire transters, and automated clearinghouse
transters.

(L) "EscrowItems"” means those items that Are (4esC nbed m Section 3.

(M) "Miscellaneous Proceeds” means any wmpmsatmu scitlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed i Section 5) for: (1)
damage to, or destruction of, the Property; (11} condemnation or cother taking of all or any part of the
Property; (m) conveyance in hieu of condemnation; or {1v) misrépres mtatibns’ of, or omissions as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance” mcans msuranc: protecting Lender against the nonpayment of, or default on,

the Loan,

(Q) "Periodic Pavment“ mums *he revmarly smau.ied amcfmi due for (1) pmmpal and interest under the
Note. plus (i1) any amounts under Section 3 of this Security Tnstrament.

(P} "RESPA" meaas the Real Estate Settiement Prog edurcs Act (12 U.S.Co Sceetion 2601 et seq.) and ifs
implementing regulation, Regulation X (12 C.I.R. Part 1024), as tocy might be amended from time to
time, or any additional or successor iegislation or regulation that- geverns the samme subject matter. As used
in this Seuumy Instrument, "RESPA" rg,fe,rx to all requurements and restrictions that are imposed n regard
to a "federally related mortgage loan" ¢ven if the Loan does noi qualify as a "“federally related mortgage
loan" under RESPA.

(Q) "Successorin Interest of Borrower™ means any party that bas taken title to the Property, whether or
not that party has aswtmd Bormwcr 5 Hblh gdt*um nndcr tha:* MNote aim’u (s bc m'lry Instrument.
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TRANOBIER OF RiGHTS IN THE PROPLERTY

This Securnity Instrument secures to Lenase (1) the repayment of the Loan, and all renewals, ¢xtensions and
modifications of the Note; and (1) the performance of Barrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bomrower imevecably mortgages, grants and
conveys to MERS (solely as nomince for Lender and Leander's successors and assigns) and to the
successors and assigns of MERS, with power ot sale, the following described property located in the

county of Shelby

[Type of Recording Juriscicaon] [Naine of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MAut A PART HEREQF.
SUBJECT 70U COVENANTS OF RECORD.

Parcel 1D Number: 10 1 02 0 012 039.000 which currently has the address of
1189 Inverness Cove Way (Street]

~ Birmingham ~ [Ciy] , Alabama 3v742-4258  {Zip Code]
("Propeity Address"): | ' | ' ' |

TOGETHER “WITH all the improvements now or hereafier crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secunity Instrument. Ali of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and as.-ngns) has the nght: t0 exercise any
or all of thosc interests, including, but not limited to. the right to forcclose and scll the Property; and to

take any action required of Lender including. but not himited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the nght to grant and convey the Property aid that the Property is unencumbered, except for encumbrances
of record. Borrower wacrants and will defend generally th., titic to the Property agatnst all claims and
demands, subject to anv encumbrances.of recora. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform
covenants with bimited variations by jurisdictien o constitute a unifonn secunty mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems. Prepayment Charges. and Late Charges.
Borrower shall pay when due the princivat of, and interest on, the debt ¢videnced by the Note and any
prepayment charges and late charges due vndor the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectior 3, Payments dne uuder the Note and this Security Instrument shall be made in U.S.
currency. However, 1t any check or other instrameant recerved by Leuder as payment under the Note or this
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Security Instrument is returned to Lendzr snpand, Londer inay require that any or all subsequent pavments
duc under the Note and thus Security Instrument be made in oue or more of the tollowmg forms, as
selected by Lender: (a) cash; (b) money order; (¢) cerutied check, bank check, treasurer's check or
cashier's check, provided any such check i drawn upon an institution whese deposits are sured by a
federal agency. mstrumentahity, or entity; or (d) Electionic Funds Transter.

Pavments arc deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or paitial paviuent if the payvment or partial payments arc insutficient to
bring the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, without waiver of any rights hereander or prejudice to its rights to refuse such payment or partial
paviments 1o the future, but Lender s not obligated to apply such payruents at the time such payments are
accepted. If cach Periodic Payment is applied .as of its scheduled duc date, then Lender need not pay
intercst on unapplicd funds. Lender may hold such unapplied funds untii Borrower makes payment to bring
the Loan current. It Borrower docs not do so within a rcasonable period of time, Lender shall cither apply
such funds or return them to Borrower, If not apphied carlier, such tunds will be applied to the outstanding
principal balance under the Note immediately prior to foreciosure. No oftsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants ana agreements sceured by this Security
Instrument. |

2. Application of Payments or Proceeds. bExcept as otherwise described in this Section 2. all
payments accepted aad applied by Lender shall be apphied m the tollowing orxder ot priority: (a) interest
due under the Note; {b) principal due under the Note; (¢) amourts due under Sechion 3. Such payments
shall be apphied to each Periodic Payment i the order in woich 1t secame due. Any remaiming amounts
shall be applicd first to late charges, sceond to any other amoums doe under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender recerves a payment from Bovrower tor a deitnquent Periodic Payment which includes a
sufficient amount to pay any late charge doe; the pdymem may e apphied to the dellaquent payment and
the late charge. If more than one Periodic Payment is outstandm;,.‘ Lnder may apply any payment received
from Borrower to the repay ment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the cxtent that any cxeess exists after the payment is applied to the full payment of one or
wore Periodic Payments, such excéss may be applxed to any late charges due. \follmtdry prepayments shall
be applied first to any prepavmem ciiarges and then as described in Jle Note.

Any application of payments, insurance proceeds, oF Miscelldneous Proceeds to principal due under
the Note shall not extend or postpoue the due date, or chauge the ameunt, ot the Periodic Payments.

3. Funds for Lscrow Items, Borrowm shall pay to Lendaer oe e day Périodic Payments are duc
under the Note, until the Note is paid in tult a sum (the ‘"T"ndﬂ ') to provide for payment of amounts duc
for: (a) taxes and assessments snd other iteins which <an dh.,..lll priority over this Securnty Instrument as a
licn or encumbrance on the Propcrty, (b} lca.a.f.,hud pavnents o, g,round renty on the Property, it any; (¢)
sremiums for any and all insurance requived by Lender under Section 5 and {d) Mortgage Insurance
premiums, if any, of any sums pm}dblb by Bormower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the pmwsmm of Scction (0. These items are called "Escrow
[tems." At origination or at any time duriag the term of the Loan, Lender mav requue that Community
Association Dues, Fees, and’ A&sas&imems- it any, be escrowed by Borrowc and such dues, fecs and
assessments shall be ‘an Escrow Item: Bomower shali promptly furmish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds tor Escrow ltems unless Lender watves
Borrower's obagation ‘to pay the Tunds for ‘any of all Escrow Itzws. Lender may warve Borrower's
obligation to pay to Lender Funds for any or alf Escrow Moms at any time. Any such waiver may oaly be
in writing. In the cvent of such Warver, Bormwm shall pay dlft‘t tly, when ar*d where payable, the amounts

L.
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due tor any Escrow lteimns tor which paymeot of Funds nds been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencnmy such payreent within such umge penod as Lender may require.
Borrower's obligation tv make such payizents and o provide receipts shall for all purposes be deemed to
be a covenant aad agreciaent contained i this Securnity Instruinent, as the phrase “covenant and agreement”
Is used in Scction 9. It Borrower 15 obligated 1o pay Escrow Iterms directly, pursuant to a waiver, and
Borrower tails to pay the amount due for an Escrow ltem. Lender may- exercise ils rights under Section 9
and pay such amount and Borrower shzll then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or alt Escrow ltems at any time by a notice given in
accordancg with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may. at any tume, collect and hold Funds in an aivount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excced the maximum amount a lender can
require under RESPA. Lender shall estunate the amount of unds due on the basis of current data and
recasonable estimates of expenditares of future Escrow ltens or otherwise in accordance with Applicable
Law. .

The Funds shall be held mn an wstitution whose deposits are insured by a tederal agency,
instrurnentality, or eniity (including Lender, 1t Lender 1s an mstitution whose deposits are so insured) or in
any Federal Home Lean Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifted under RESPA. Lender shall not charge Borrower tor hokling and applying the Funds, annually
analyzing the escrow account, or verityitig the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Apphicable Law permits Lender to make such a charge. {Inless an agreement 1s made 1 wnting
or Applicable Law requires mterest to be pard on the Funds. Lender shall not be required to pay Borrower
any 1ntercst or eamngs on the Funds. bBewrower and Lender con agree in writing, however. that interest
shall be paid on the I'unds. Lender shall give o Borrower, without ~harge. an annual accounting of the
Funds as requited by RESPA.

It there 1s a surplus of Tunds held in cserow, as detiaed under RESPA, Lender shall account to
Borrower for the excess funds in accordarice with RESPA. If there is a shortage of Funds heid in escrow,
as defined under RE PA Lender shall notify Boerrower as required by RESPA, and Borrower shall pay to
Lender the amount n 1ccesseuy to make up the shorta ge in accordance with RESPA, but in n0 more than 12
monthly payments. It there is a deficiency’of Funds held in CSCTOW, as defined under RESPA, Lender shall
uotify Borrower as requu‘ed by RESFA, and Borrower vlh..l‘ pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thar 12 monthly payments.

Upon paymend in full of all sums secured by this Se: ‘nuw Instrument.’ Lmder shall promptly retund
to Borrower any Funds held by Lender, | ' |

4. Charges; Liens. Borrower’ shall p.,w all taxes, assessmments, charges, fines, and impositions
attributable to the Propeity which can 3ttum priority over itnis Security Instrument, leaschold payments or
ground rents on the Property, it any, and C oammunity Association Dues, Fees, and Assessments, if any. To

the extent that these items arc Escrow Iterns, Borrewer shall pay th..,m it the manner provided in Section 3.
Borrower shall prompily d;%harsfc any liew which hiss pu{mtv over this Security Instrument unless

Borrower: (a) agrees in writing to the paxn*wi of the (1blzgat:(,-u securzd oy the Tien in a manuoer ‘acceptable
to Lenger, but oaly so long as Boirowes 15 performing such agreement; (b) coatests the hiea in good faith
by, or defends agaiust enforcement or' the tica 14, Ipgal proc cedings which 1o Lendor's OPINION. OPCIate to
prevent the cnforccmeqt of the hen while those p;occﬂdmgw 4re pcrad1:1g1 out only until such proceedings
are concluded; or (¢) sccurcs from the holter of the ficn an agrecing o s'ltmact@rv to Lender subordinating
the lien to this Sceurity Instrument. If Lr.,nmi detcrmines thet any patr of the Property is subject to a lien
which can attain priority over this Scc um} memc,;t La,ndu may gwc Borrowcr a notice identifying the

a ! r 4 a b |
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lien. Within 10 days of the date on which ihat actice 1s given, Burrower shall satisfy the lien or take one or
more of the actions set torth above in this Sectioi 4.

Lender may requiie Borrower 0 pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender 1n connection with this Loan,

5. Property Lasurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property mmsured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not lumited to. earthquakes and floods, for which Lendcr requires msurance.
This msurance shall be maintained i the amounts (including deductible Ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The msurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conuection with this Loan, cither: {a) a onec-time charge for tlood zone
determination, certification and tracking services; or (b) a one-time charge for flood zonc determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affecet such determunatica or certification. Borrower shall also be responsible for the
pavment of any fees mmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determipation resuliing from an objection by Borrower.

It Borrower fails t0 maintain any of the coverages described abeve, Leader ma}f obtain insurance
coverage, at Lender's option and Borrower's expensce. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's equity m the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaired. Any amounts disbursed by Lender under this Section 3 shall
become additional deot ot Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and shall oe pwdblc, with such interest, upon notice trom
Lender to Borrower requestifig payment. S |

All insurance policies requued by Lender and renewals of such policies shall be subject to Lender's
right to disapprove’ such policies, shail- include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propcrty, such policy snall include a stdndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss ' payee.

In the event of loss. Borrower shall grve prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurancé was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity te inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that cuch inspection shall bé undertaken
promptly. Lender may disourse procecds for the repairs and restoration in 2 single payment or in a scrics
of progress payments as the work is mmplctcd Unless an agreement is made in writing oF Apphlicable Law
requires interest to be paid cn such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procecds. Tees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repatr is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the e¢xcess. if any, paid to Borrower. bum insuranes proceeds stall be applied in the order provided for n
Sccetion 2. ~

If Borrower abandons the Property, Lender may fie, negotnate and settle any avatlable insurance
claim and related matters. If Borrower does not respond within 30 aays fo a notice from Lender that the
insurance carrier has offered to settle a ¢laum, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. 1a erther event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower herebv assigns to Leader (a) Borrower's nghts to any insurance
proceceds in an amount not to ¢xcecd the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (othcr ban the right to any iefund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither 1o repair or restore the Property or
to pay armounts unpaid under the Note or this Secunity lastrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property n
order to prevent the Property from deteriorating cr decreasing in value due to its condition. Unless 1t 18
determined pursuant to Section 3 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. lf 1nsurance or
condemnation proceeds are paid in conngction with damage to, or the taking of, the Property, Borrower
shall be responsiblc for repairing or restoong the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repatrs and restoration in a single payment or n a series of
progress payments as the work is completed. If the insurance cr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower's obligation tor the completion of
such repair or restoration, | a

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaily false, misleading, or maceurats information or statements to Lender
(or failed to provide Lender with material mtformation) ta connection with the Loan. Matenal
representations include, but are not limited to, mprescmduom concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might slgmm:anm aifect Lender's intcrest in the Property and/or rights under
this Sccurity Instrument (such as a procceding i bankruptey, brobate, for condemnation or forfeiturc, for
cnforceraent c:f licn which may attain priosity over this Sccurty Instrument or o ¢nforce laws or
regulations). or (c) Borrower has abandencd tie Pmpertv then Lender may do and pay for whatever is
reasonablc or appropriate ‘to protcet Lender's faterest i the Property and rights under this Security
[nstrument. ncluding protecting and/cr assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but aré not lunited to: (a) paying any sums secured by a lien
which has priority over this Secunty Instrument: (b} appearing i court; and (<) paying reasonable
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attorneys’ fees to protect its iterest 1 the Property andlor rights under this Security Instrument, including
its secured position -in a ovaakrupicy grocecding, Securing the Property mcludes, but 1s not limited to,
entering the Property to make repairs, charge focks, replace or board up doors and windows, drain water
from pipcs, chminate building or other code violations or dangerous conditions, and have utilities turned
on or ott. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 15 agreed that Lmder incurs no llﬂblllty for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavment.

It this Sccunty Instrument 1s on a leaseghold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wrting.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage msurer that
previously pmvided such insurance and Borrower was required t¢ make ﬁgparataly destgnated payments
toward the premuums for Mortgage Insurance, Bomower shall pav the premiums requu'ed to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from anp alternate
mortgage insurer sclected by Lender. {f substantially eguivalent Mortgage Insurance coveiage is not
avatlable, Borrower shall continue to pay to Lender the amount ot the separately designated payments that
were due when the msurance coveraze ceased to be 1 ettect. Lender wall accept, use and retain these
payments as a non-rerundable loss rescive in licu of Mortgage insuence. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultumately paid in fall, and Lender shall not be
required to pay Borrower any nterest or carnings on such loss reserve. Lender can no longer require loss
reserve payrnents it \*Iongdge Insurance coverage (in the amount und for the period that Lender requires)
provided by an nsurer selected by Lender again becomes available, 1s obtained, and Lender requires
separately designated payvments toward the preminms for Mortgage lnsorance. If Lender required Mortgage
Insurance as a condition Qf"makiﬁg the-Lean and Borrower was requured to make scparately designated
payments toward the premiuims for Mortgage Insurance, Botrower shall pay the premivms required to
maintain Mortgage lnsurancé 1n cffect, or v provide a non-refundable loss rescerve, until Lender's
requircment for Mortgage Insurance ends it accordance with any v, written agreement between Borrower and
Lender providing for stuch termination or wntil termination is required by Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation to pay intesest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the ‘Note) for certain losses it
may mcur 1f Borwwu dﬂes not repay th...., Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.

Mortgage msurers cvaluate their totai risk on all such insurance in force from time to time, and may
enter mto agreements with' other parties that shure or modiry their risk. or reduce losscs. These agreements
arc on terms and conditions that are satistactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreemeits may require the mortgage insurer to make payiments using any source
of funds that the mortgage insurer may have available (whu,u may ire:lude nmds obtained tmm Mortgage
Insurance premiums). - -

As a result of these agreements, Lender, any purchaser of the Notaﬁ another SUrer, 4ny reimsurer,
any other entity. or any affiliate of any of the foregcing, may recerve (directly or indirectly) amounts that_
derive trom {or might be charactenzed asy a partion ot Borrower's payments tor Mortgage losurance, i
exchange for sharing or. modifying the niortgage msurer's 1isk, or reducing iosses. If such agreement
provides that an affibate of Lender takes ashare of the ansures’s -risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement 18 often terined "captive reinsurance.” Further: . -«

(a) Any such agreeraents will not aficet the amsunis vikat Borrower has agreed v pay for
Mortgage Insurance, or auny other term: of the Loan, Such agreedients will net increase the amount
Borrower will owe for Mortgage Insuraice, and they will not eniitlc Barrower 10 any refund.

}
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(b) Any such agreemecents witl not aficct the righés Borrower has - if any - with respect io the
Mortgage Insurance under the Homcowters Pmteumn Act of 1968 or any other iaw. These rights
may inchude the righi to receive certain aisclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; F orielture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender. :

It the Property 1s damaged, such Miscellaneous Proceeds shall be applwd to restoration or repair of
the Property, 1t the restoration or repatr 18 ¢cononucally feasible and Lender's security 1s not lessened.
During such repair and restoration period, Leader shall have the right t¢ hold such Miscellancous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has been complceted to
Leader's satisfaction, pmwd;d that such taspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgla disbursement oi 10 @ serics “of progress payments as the work is
completed. Unless an agreement 18 made m writing or Applicable Law requires interest to be pa:d on such
Miscellaneous Proceeds, Lender shall not be requlred foc pay Borrower any intergst or earnings on such
Miscellaneous Proceeds. I the restoration or repair 18 not economucally teasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with the evcess, it any. paid to Borrower. Such Misccllancous Proceeds shall be
applicd in the order provided for in Scetion 2, o |

in the event of a tctal taking, destruction, or loss m value of the Froperty, the Miscellancous
Proceeds shall be applied to the sums secured by this Secunty Iastrument, whether or not then due. with
the excess, if any, paid o Borrower.

In the cvent of a partial taking, destmction, or loss in value of the Property in which the far market
value of the Property mmmediately before the partial taking, destruction, or loss in value 1s egual to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss i valuc, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followm&, fraction: (a) the total apount of the sums secured 1mmediately before the
parttal taking, dcstruction, “or loss i vahie dmdad By (b) the fair market value' of the’ Property
immediately before the par’tlal taking, déstryition, of loss in value. A mf ‘balance shall be paid to Borrower.

In the event of a partial taking, dﬁblfﬂbl!(}ﬂ or loss in valuc'of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or [oss in value is less than the
amount of the sums sceured meedtatuly betore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sceured by this Sccurity lastrument whether or not the sums arc then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined mn the next sentence) offers to make an award to seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender 1s authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then die, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or fhe pd!’W ...,.gumc:t whmn Borrower has a right ot action 1n
regard to Miscellancous Proceeds.

Borrower shall bé in defauit if any action or procecding, whether civil or criminal, s begua that, in
Lender's judgment. could result in forfeiture of the Preperty or other material trapairment of Lender's
interest in the Property or nights under this Seeurity Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lemder's judgment, preglhdcs fortetture of the Property or other matenal
impatrment ot Lendet's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claum for damages that. are attributable to the impairment of Lender's interest in the Pruperty
are hereby assigned and shall be paid 1o Lender. -

All Miscellaneous Proceeds that are not applied to restoration or repmr of the Pmputy shall be
apphed 1 the order pmmded for n S etion, 7 '

+
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12. Borrower Not Reteased: borbeaionee Ly Leudir Noi « ‘Waiver, Extension of the time tor
pavment or modification of amortization of ih2 sums secured by ihis Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not opzrate to release the hability of Borrower
or any Successors in Interest of Borrowcer. wender shall not be requircd to commence proceedings agamnst
any Successor in Interest of Borrower o1 t¢ refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower. Any torbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount ther due, shall not be a waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and iiaoility shall be joint and several. However, any Borrower who

co-signs this Sccurity Instrument but docs not execute the Mote (a "co-signer™). (a) 1s co-signing this
Security Instrument only to mortgage, grant and couvey the co-signer's interest in the Property under the

tcrms of this Sccunty Instrumient; (b) »s nov persenally obhigated to pay the sums secured by this Secunity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, torbear or
make any accominodations with regard to ibe terms or this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Scction 18, any Successor m fnterest of Borrower who assumcs
Borrower's obligations under this Sceunty instrument m writing, and 18 approved by Lender, shall obtain
all of Borrower's rights and benetis under this Sceurity {nstrurasnt. Borrower shatl not be released from
Borrower's obligations and hiability under this Security lnstrument wnless Lender agrees to such release in
writing. The coveuants and agreements of this Secunty lastrument shall pind {except as provided n
Scction 20) and benefit the successors and assigns ot Lender.

14. Loan Charges. Lender may charge Borrower tees for scrvices pertormed in connection with
Borrower'’s default, for the purpose of proteciing Lender's ntgrest in the Property and rights under this
Security lnstrument, including, but not limuted te. attorneys’ focs. properiy inspection and valuation fecs.
In regard to any other tees, the absence of expiess authornity in ths Securnity Instrument to charge a specitic
tec to Borrower shall not be construed as a prolubition on the charging of such tee. Lender mav not charge
fces that are expressly prohibited by this Seolindty InsStrumeni or by Applicable Law.

If the Loan 1s subject t¢ a lawv which sets. maximum loan charges. and that law 1s finally interpreted so
that the mterest ‘or other loan charges collecied o 10 be coliected an. connection with the Loan ¢xceed the
permitted luits, then: (a) any such'loan charge . shall be reduced by the amount necessary to reduce the
charge to the permitted lunit; and (b) any sums already collected iromn Borrower which ¢xceeded permitted
limits will be refusded to Borrotwver. Lender may choose 1o muke thes retund by reducing the principal
owed under the Note ot by making a direct payment to bBorrower (it a refund reduces principal, the
reduction will be wreated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided tor under the-Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will comtltﬁtc a waiver of any riuh. ot action Bormwu might hwe arising out
of bllbh overcharge. 1- g : -

. Noftices. All notices gwen oy Bonower or Lender in connection with this Sccurity lustrument
must bc i writing. Any nolice to Borrower n conncction with -this Sccurity Instrument shall be deemed to
have been given to Borrower witen mailed oy first class mail or when actually delivered to Borrower's
notice address if seni by otaer means. Noticz fo any onc Borrower shall constitute notice to all Borrowers
unicss Applicable Law expressly requires otherwise! The notice 2ddress shall be the Property Address
unless Borrower has desigrated a substibite: notice dddm.s by notice to Lender. Borrower shall promptly
notify Leander of Borrower's change of address. If Lender speeifies & procedure for reporting Borrower's
changc of address, then Borrower shall oniy ieport-a change of address through that specified procedure
There may be only one dcstgnatcd soice address under this Sccurity Instrument at any once time  Any
notice to Lender shall: be given by delivering it or by mailiag it by first class mail to Lender's address
statcd herem unless Lender has dcs:gmn...d another address by ’notice to- Borrower. Anv notice in
connection with tiis Security Instrument shall nct ve deoired to have béen given to Leader until actually
received by Lender. It any actice required oy this Secunty Instrument 1s also required under Applicable

Law, the Applicable Law requn cmant will: mtmy thc, t.Oth.;b;JOHdlng reqmremem under this Securlty
Instrument. * . - . - ,
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16. Governing Law: Severabitity: Rules of Construciica. This Security Instrument shall be
governed by federal law and the law of die jurisdiction w which ih > Property 1s located. All rights and
obligations contained in s Securidy Instrumient are subiect to .;.ay fuqu_mmcms and lunitations of
Applicable Law. Applicable Law mught Cepneitly or mp?;utlv allow ihe parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohivition against agreement by contract. In
the event that any provision or clavse of this Secnnity Instrument or the Note contlicts with Applicable
Law, such contlict shali not aftect other provisions of th1s Secunity lastrument or the Note which can be
given etiect without the confliciing provision.

As wysed 1n this Secunty Instrument: (a) words of .the masculine gender shall imean and wclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action. |

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"loterest in the Property” means any 1cgal or bencnicial interest in the Property, including, but not limuted
to, those beneficial interests ransferred in a bond tor desd. contract for deed, installment sales contract or
escrow agreement, the intent of which s the transfer of title oy Borrower at a furture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower
is not a natural person and a beneficial mterest in Borrowar is_sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercisss this option, Lender shall give Bormrower nctice of aceeleration. The notice shall
provide a period of not less than 30 days from: the date the notice 1s gven 1n accordance with Section 15
within which Borrower must pay ali sums secnred by this Sccutity lastrument. If Borrower fails to pay
these sums prior to the expiration of this pertod, Lender may invoke any remedies permutted by this
Sccurity Instrument without turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the night to have cutorcement of this Security Instrument discontinued at any fime
prior to the earliest of: (a) tive duys bedore sdle of the Property pursuant to any power of sale contained in
this Security hnstrument; (b) such other perod-as Applicable Law might specify for the termination of
Borrower's right to. reinstate; or -(¢) entry ot a judginent catorcing this Sceurity Instrument. Thosc
conditions are that Borrower; (a) pavs -Lender all suins whick then would be due under this Sccunty
Instrument and the Note as it no acceleration had occurred; (b)y curcs anvy default of any other covenants or
agrecments; (¢) pays all expenses incurred te-cntorciug ihis Sgeurity Instrument, including. but not limited
to, reasonable attorncys’ fces, property fnspechion and valuaticn fzes, and other fees incurred for the
purpose of protecting ‘Lender's inderest 1 the Property and rights ander this Sccunty Instrument; and (d)
takes such action as Lender may rcasontoly 1equire to asswre thai Lender's interest in the Property and
rights vader thus Sceurnity Instrument, and Borrower's obllg tion to pay the suims sccured by this Security
Instruiment, shall contintic unchanged. Lender may require that Borrower pay siich reinstatement sums and
cxpenses in onc or more ¢f the tollowing forins, as selected by Lender: (a) cash; (b) money order; (¢}
certificd check, bank check, treasurer's check or cashier’s ‘check, provided any sech check 18 drawn upon
an institution whose deposits are insured by a fedéral agéney. insrumentality or entity; or (d) Eleetronic
Funds Transfer. Upon remnstatement By Beriowsr, this Seevrity Lastrument 'and obligations secured hereby
shall remain fullty effective as if -no acdelicralion had QLL?ifTJﬂ Flewever, this right to reinstate shall not
apply in the case of acceleration under Sectioa 18. ‘ 3 o

20. Sale of Note; Change of Losan HSacvicer; Neotice vt Grievance. The Note or a partial nterest in
the Note (together with this Sccurtty Instrurrud) Can be seld onc or more times without prior notice to
Borrower. A sele might result in a cnange in e entity (known as the "Lozn Servicer™) that coliects
Pertodic Payments duc under the Mote and this Security’ Instrunient and performs other mortgage loan
servicing obligations under the Note, this Scounily Instrumaent, and Applicable Law. There also might be
one or more changes of the Loan Servicer winelated to a sale 1 the Noto. If there is a change of the Loan
Servicer, Borrower will be given vornfen potice of the change which will state the name and address of the
ncw Loan Servicer, the eddress 1o whicl parizienty s UL ,1“}::.:: ade and any other intormation RESPA
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requires 1 connection with a notice ov wanster of servicing. 1t the Note s sold and thercafter the Loan is
serviced by a Loan Servicer other then the purchaser of the Noie, the mortgage loan servicing obligations
to Borrower will remam with the Loan Servicer or be transferred t¢ a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be jotned to any judicial action (as cither an
individual hitigant or the member ot a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, llnlll such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ot S¢ction 155 of such allcged breach and atforded the
othcr party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period wlm.h must Llapsu before certain action can be taken, that time
period will be deemed to be reasonable for pusposes of this paragranh. The notice of acceleration and
opportuuity to curc given to Borrower pursuant 'to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shali be decried to bansfy the notice and epportunity to take corrective
action provisions of this Section 20. o | . | .

21. Hazardous Substances. As used in this Section 21: '(a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contaiming asbestos or fonaaldehyde, and radroactive matenals;
(b) "Environmental Law” means federal laws and laws of the junisdiction where the Property 1s located that
relate to health. safety or environmenital protection; (¢) "Environmental Cleanup” mncludes any response
action, remedial action, or removal action. as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contnbuic to, or otherwise trigger an Environmental
Cleanup. ‘ .

Borrower shall not cause ot perfmt the presence, uﬂc.,. dls,poaa., rstt)mgc of rclease of any Hazardous
Substances, or threatei to relcase any Haza rdous Substanccs, on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affc*.,tmg_, the Property ,(d) that 1s in VlOldthl‘l of anv Environmental
Law, (b) which creates an Env:mnmmtal ¢ ondltlon or (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates a condition thai adversely affects the value of the Property. The preceding
two sentences shail not apply to the pres'ence., use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not Limited to, h,azérdous substances in consumer products).

Borrower shall faromptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or othcr action by any govemmemai or regulatory agency or pl‘l vate party wvolving the Property and any
Hazardous Substance or Environmental Law of which Rorrower has actual knowledge, (b) any
Environmental Condition, including bu@ not limited to, any spilling. icaking, discharge, release or threat of
releasc of any Hazardous Substance, and (¢) any conditicn caused by the brcscncp, use or release of a
Hazardous Substance which adversely affects the value of the Propeciy. If Borrower leamns, or is notified
by any governmental or regulatory authonty, or any pnvate paity. that any removal or otber remediation
of any Hazardous Substance affecting the Property is neces sary, Borrower shall promptly take all necessary
remedial actions in acwrdame with Emuronmenml L¢w Nothing herein shail uedte any obhgatlon on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. bemower and Loader further covenant and agree as follows:

22. Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration
following Borrower's breach of any coveaant or agreement in this Sccurity Instrument (but not prior
to acceleration under Section 18 ualess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reqmred to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrewer., bv whxch the default must be cured; and (d) that failure to cure
the detauit on or before the date specified in the notice miy result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defauilt or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale. Lender shali give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the potice of sale once a week for three
consecutive weeks in a newspaper published in Shelby
County, Alabama, and thercupon shall seli the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Properiy. Leuder or its designee mnay purchase the Property at any sale. Borrower
covenants and agrecs that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, incleding. but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons legaliy entitled to it.

23. Release. Upon payment of all suius secured by this Sccunty Instrument, Lender shall release this
Security Instrument. Borrower shall pay any rc-.c:urdaho{} costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only it the fec 1s pa;d to a thard party tor services rendered and the
charging of the tee s pfmmtfed undw Applicabie Law.

24. Waivers. Borrower waives all rights oi homestead excmp.mn in the Property and relinquishes all
rights of curtesy and dower in the Pwperty |
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BY SIGNING BELOW, Borrower accepis and agrees to the tenns and covenants contained i this
Sceurity Instrument und in any Rider ccccoted by Borrower and wecorded with st

Withesses:

L

s
47 *7/%/ ;'/{{CfJ / Llce! !2.:/ éi.L 20/2019 (Seal)

-
*

, ~ .
Wesley reid Funderburk _Botrower
) . - N » {Scal)
-Borrower
e e _{>eaij e . _ ) —_{8cal)
~Bonoewer ~Borrower
§ e toseAy -_ (Seal)
| | | | -Bomrower | B -Borrower
S —{8Sgal} e . _ (Se¢al)
Borrower ~Borrower
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STATE OF ALABAMA, dhe Dy County ss:

_ Onthis.- Noverber, 2019 L

“ 20tn day of

T e Mﬁs o 1

a Notary Publi¢/m and for said county and n said state, hercoy certify that Wesley Reid
Funderburk |

whose name @ >~ signed to the toregeoing convevance, and EVhO@f&HOWH to me, acknowledged
betore me that, being informed of the .contents of the convcyance,. srthey cxecuted the same
voluntarily and a@er-/%hmlt:t ot the day the same brars date.

Given under my hand and seal of office this 20th day of November, 2019

My Commissicn Fxpires:

L

TOMMY WATKINS
Notary Public
Alabama State at Large

Prepared By:  Brittney Vasguez
- Underwriter My Commission Expires

1050 Woodward Ave April 18, 2022
Detroit, MI 48220-1906
(313)373-0000

Loan origination organization (JUTCKen Loans Inc.

NMLs 1D 3030

Loan originator Wi l11am Forbes

NMLS 1D 1866947
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MERS MIN: 1000390343988923885 - 3439889388
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this Z0th day of
November, <019 . and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the
"Security  Instrument”) of the same date, given by the undersigried (the "Borrower") to
secure Borrower's Note to
Quicker Loans Inc.

(the "Lender") of the same date 4and covering the Property described in the Security
Instrument and iocated at:
1189 [nverness Cove Way
Birmingnam, AL 35247-4258
Property Address]

The Property includes, but is ot limited to, a parcel of tand improved with a dweling,
together with other such parcels and ceitain common areas and facilities, as described in
CC & K's as amended from Tine to time

(the “Declafatiqn“). The Property is a part of a piannea unit development known as
Invernass (ove

(Name of Pianned Unit Davelopment]
(the "PUD"). The Property also ircludes Borrower's interest in ine homeowners association or
equivalent entity owning or managing the. common 2ieas and facilities of the PUD (the
"Owners Association”) and the uses, bensfils and proceeds of Berrower's interest.

PUD COVENANTS. In addition to trne covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. PUD Obligations. Borrower shall perferm all of Bonowers oblzgations under the PUD's
Constituent Documents. The "Constituent Documenis” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent’ dommerit which creates the Owners
Association; and (iii) any by-laws or other rules or reguiatons of the Owners Association.
Borrower shall promptly pay, when due, a4l dues and assessmaeants imposed pursuant to the

[

0265 275

MULTISTATE PUD RIDER - Single mes}y Farmia Ni&m’l’-’tfeddie tMac UNIFORM INSTRUMENT
Form 3150 1101 4934491892 ST _

Woiters Kluwer Financial Services T Pags ot oo | - initials: W /

VMP & 7R .(0811) B | | L T




20191125000437490 11/25/2019 12:21:47 PM MORT 17/19

LIIHIIIIIIIII I DR

03439889388 026
Property |nsurance S0 jong as the owners A‘SSOCIB"ZIOI‘I maintains, with a generally

accepted insurance carrer, a "masler” -or "blankel” , policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other nazards, including, but not limided to, earthquakes and
floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to me extent that the requlred coverage IS
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any iapse in required property insurance
coverage provided by the master or nlankef policy.

in the event of a distribution of property insurance proceeds in heu ot restoration or
repair following a loss 1o the Properyy, or {0 common areas and facilities of the PUD, any
proceeds payable to Borrower are hareby assigned and shaii be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Pubilic Liability Insurance. Borrowe: shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liatility insurance policy acceptable in
form, amount, and extent of coverage G Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable {0 Borrower in connecticn with any condemnation or other taking of all
or any part of the Property or.the ccmmon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seru:ed by the Secunty Instrument as
provided in Section 11, * | -

E. Lender"s Prior Consent Borrower shall not, except after notice to Lender and with
Lender's prior wntten consent, either partitlon or subdivide the Property of consent ta: (i) the
abandonment or terrnination of the PUD axcept for abandonment or {ermination reguired by
law in the case of substantial destm:::tion cy fire or othey msu..-:lty or in the case Of a taking
by condemnation or eminent domair; (it} any amendment to anv provision of the "Constituent
Documents” if the provision is 1'?::,:' the express wenefit of Lender; (ili) termination of
professional management and assumpti on of aeif-n.maqemert of the Owners Association; or
(iv) any act’on which would have the ﬂfﬂ—‘-ut of rendering the oublic liability insurance coverage
maintained by the Owners Association unacce ptani& to Lender.

F. Remedies. I Borrower does not pay PUD dues ard assessmernts when due, then
Lender may pay therm. Any amou'ﬁt’t Jishursed by Lenider under this paragiaph F shail become
additional debt of Borrower secured by the Szourity instrument. Uriless Borrower and Lender
agree to other ierms of payment, inese amounts shafl ke ar interest from the date of
disbursement at thé Note rate and S:‘ldﬂ C€ Da ,:abie w:in interest, upon not:ce from Lender to
Borrower requpstmg payment - ~

}

MULTISTATE PUD RIDER Slngle ramily - Fannie Lize/Fraddie Mac U M INSTRUMENT
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BY SIGNING BELOW, Borrower accepi's and agrees to the terms and ccwenants contained in

this PUD Rlder

1/[/6// / Cﬂ’é /é 11.20:2019 {Seali)

Wesley Reid Funderburk

-Borrower

~-Boriower

_{Seal)
~-Borrower

_{Seal)

LI

034393893

73 0303

VMP®.7R (0811)

-Borrower

1L lllllllllllll AR

2#(Seal) - -

ey oyl el poir bl

(Seal)

~-Borrower

(Seal)

-Borrower

p——

(Seal)
-Borrower

{Seal)

-Page 3 of 3

-Borrower

MULTISTATE PUD RIDER - Smgle Family - Fannie Mae!Freddle Mac UNIFORM INSTRUMENT

Form 3150 1/01
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 10102 0012 039.000

Land situated in the County of Shelby in the State of AL

LOT 79A, ACCORDING TO THE FINAL PLAT OF THE RESIDENTIAL SUBDIVISION INVERNESS COVE PHASE
2- RESURVEY # 1, AS RECORDED IN MAP BOOK 36, PAGE 110 A & 8, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

SOURCE OF TITLE: DEED INSTRUMENT NO. 20180516000168330.
Commonly known as: 1189 Inverness Cove Way, Birmingham, AL 35242-4258

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES

Source of Title: Book , Page. A % /{

| "Filed and Recorded
PR | L Official Public Records

N

A _

':ﬁ f.-?'-. g Judge of Probate, Shelby County Alabama, County
iy S

-*'.'.I / ke II Clerk

| Lo Shelby County, Al

Q,___ 7/ 11/25/2019 12:21:47 PM
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