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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated October 29, 2019, is made and executed between NEWCASTLE CONSTRUCTION INC.,
whose address is 121 BISHOP CIRCLE, PELHAM, AL 35124 {referred to below as "Grantor") and REGIONS BANK,
whose address is 1592 MONTGOMERY HIGHWAY, ALBH600248, BIRMINGHAM, AL 35216 {referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, granis, bargains, sells and conveys to Lender all of Grantor's right,
title, and interest in and to the following described real property, logeiher with gll exisling ar subseqguently erected or affixed buildings,
impravements and fixtures; all easements, rights of way, and appurenances; all water, water rights, watercourses and ditch rights (including
stock in wilities with ditch or irrigation rights); and afll other rights, royalties, and profits relaling 1o the real properly, including withiout iimitation
all minerals, oil. gas. geothermal and simitar matters. {the "Real Property™} located in Shelby County, State of Alabama:

Lots 5110, 5112 and 5113, according to the Survey of Riverbend at Old Cahaba Phase 5, as recorded in Map
Book 50, Iiage 14 A and B, in the Probate Office of Shelby County, Alabama.

EEE Egglagmperty or its address is commonly known as Lots 5110,56112,5113 Riverbend at Old Cahaba, Helena,

CROSGS-COLLATERALIZATION. In additran te 1he MHate, this Maortgage secures all cbligations, debis and liabihities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantar or any ene or more of them, whether now
axiating ar hereafler arising, whether related ar unrelated ta the purpase of the Note, whather voluntary of otherwise, whethar dug or not due,
dircct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whethor Grantor may be liakble individually or
mintdy with agthers, whelher obligaled as guarantor, surety, accommodation parly or atherwise, and whether recavery upon such amounts may
be or herealfter may become barred by any statule of imilations, and whether the cbligation to repay such amounis may be or hereafter may
hecame olherwise unenforceable.

THE REAL FRAOPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OOF THE GRANTOR.

Girantor presently azzignz to Lender all ef Grantora right, title, and intereat in and ta all present and fulure leages oF the Fropery and all Rents
from ihe Property. o additlon, Grantor grants ta Leader a Unlform Commercial Code securlty interest In the Personal Praoparty and Rents,

THIS MORTOAGE, INCLUDING THE ASSIGMNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY, IS
GIVEN TO SECURE {(A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE.
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASEIGMMENT OF RENTS AND THE SECURITY
INFTEREST IN THE RENTS AND PERSONAL PROGPERTY, 15 ALS0Q GIVEN TO SECURE ANY AND ALL OF GRANTOR™S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENMDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNGER THIS MCRTGAGE. THIS MORTGAGE IS GIWVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE. Excepl as olherwise provided in this Merigage, Granior shall pay to Lender all amounte secured by this
Mortgage as they becoeme due and shall strictlly performn all of Grantor's obligaticns under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROFERTY. Granior agrees that Grantors possession and use of the Property shall be governed by
the following provisicns:

Possession and Use., Until the cccurrence of an Event of Dafaull, Grantor may (i) remain in passession and control of the Property. {2)
use, aperate or manage the Property, and (3) collect the Rents from the Propenrty. .

Duty to Maintain. Grantor shall maintain the Propedy in tenanlable condilion and promptly perform all repairs. replacemenls, and
mainlenance necessary 1o preserve i1s valusg.

Compliance With Environmental Laws. Granlor represents and warrants to Lender that: {1} During the pericd of Granters ownership of
the Property, there has bheen no use, generation, manufacture, storage, treatment, dispesal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Fropery: (2} Grantor has no knowiedge of, orf reason (o believe that there has
been. exceplt as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Envirenmental Laws,
(b} any use, generation, manutfacture, storage, treatment, dispasat, release or threatened release of any Hazardous Substance on, under,
about or from the Froperty by any prior owners or occupants of the Froperty, or (¢} any aclual or threatened ligation or claims of any
xind by any person relating to such matters; and (3} Excepl as previously disclosed o and acknowledged by Lender in writing, {a} neither
Carantor neor any tenant, contracter, 2agent or other authorized user of the Fropernty shall use, generale, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, aboul or from the Property, and (b) any such achvity shall be conducted in compliance
wilhh all applicable federal, stale, and {gcal laws, regulalions and ordimances, including without limitation all Eavironmental Laws. Grantor
authorizes Lender and its agents te enter upon the FProperty to make such inspections and tesis, at (srantor's expense, as Lender may deem
approphiale (a determine compliance af the Propary with thia sechion of the Morgage. Any inspections ar tests mada by Lender shall ke
for Lender's purposes only and shall not be construed to create any responsibility or iability eon 1he part of Lender to Grantor or to any other
persort. The represenlalions and wamranbes conlamed herein are based on Granlors due diigence in myveshgating lhe Propery o
Hazardous Subslances, Grantor hereby {1) releases and waives any fulure claims against Lender {or indemnity or contribution in the
event Granior becomes liable for cleanup or other costs under any such iaws; and (2) agrees to indemnify, defend, and held harmless
Lender against any and all claims, losses, liabilities, damages, penallies, and expenses which Lender may directly or ingdirectly sustain or
suffer resuiting from a breach cf this section of the Mortgage or as a2 consaquence af any use, genaration, manufacture, storage. disposal,
release of Ihrealenad release aocurfing priar to Grantars ownership or interest in the Prapenty. whether or nat the same was or should
have boen known to Grantor. The provisions of this section of the Martgage, including the cbhligation to indemnily and defend. shall survive
ihe payment of ithe indebtedness and the satisfaclion and reconveyance of the lien of this Morigage and shall not be afflecled by Lender's
acquisition of any inleresi in the Propenty, whelher by {oreclosure or etherwise.

Nuisanca, Waste. Granlor shall nat cause, condusl ar l’:'.'"E‘i'f'I"lit ol MY pUisance nor commit, permil, or suffer ANy stripping of or waste on or 1o
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the Property ar any pertion of the Property. Without limiting the generality of the foregeing, Grantor will not remove. or grant te any other
party the right to remove, any timber, minerals (including il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written censeanl.

Removal of Improvements. Grantor shall not demohsh or remaove any Improvemeants from the Real Property without Lenders pror watten
consent. As a condition ta the remaval of any Impravemants, Lendar may require Grantor to make arrangements satisfactory to Lender to

replace such Improvements with Improvemenis of at [cast equal value,

Lender's Right to Enter. Lender and Lender's agents and represeniatives may enler upon the Keal Properly at all reasonable imes to attend
ta Lender's interests and to inspact the Real Propeity for purposes of Grantor's compliance with 1he tarms and conditions of this Mortgage.

Compliance with Governmaeantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regufations, now or hereaftaer
in effect, of all governmenial authorities applicable to lhe use or accupancy of the Propary, including withaut limitation, the Amerncans
VWith Disabkilities Act. Grantor may contest in good faith any such law, ardinance, or regulation and withhold complance during any
praceeding. including appropriate appeals. so long as Grantor has nolified Lender in writing prior 1o doing so and so leng as, in Lender's
sole opinion. Lender's interests in the Propany are nel jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfaclory to Lender, 10 protect Lender's interest.

Duty ta Protect. Grantor agrees neither to abandon or leave unattended the Properly. Grantor shall do all other acts, in addition to those
acts set forth above in 1Ris section, which from the character and use cf the Properly are reasonably necessary to protect and presemve the
Froperty.

CONSTRUCTION LOAN. I some or all of the proceads ol the lgoan creating the Indebtedrness are to be used to consiruct ar complete
construction of any Improvements on lhe #ropery, the Improvements shall be compleled no later than the maturity date of the Note {or such
aarlier date as Lender may reasonably eslablish) and Grantar shall pay in full all costs and expenses in connection with the work. Lender will
dishurse Inan proceeds under such terms and conditions as Lender may deem reasenably necessary to insure fhat the interest created by this
Mertgage shall have priority over all possible liens, including those of material suppliers and werkmen. Lender may rgquire. among other things,
that disbursemenl requesis be suppoiled by iecapled bills, expense affidavils, waivers of liens, construction progress reports, and such other
documentation as Lender may reasonably reguest.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payakle all sums secured by this
Mertgage upon the sale or transfer. without Lender's prior written consent, of all or any part of the Real Properdy. or any interest in the Real
Property. A “sale or transfer” means the conveyangce of Real Properly or any right, title ar interest in the Real Propeny, whether legal, benelicial
or aquitable; wheiher voluntary or invaluntary, whether by culright sa'e, deed, installmenl sale contract, land contract, contract for deed,
lzasahold interest with a term greater than three (3) years, lease-option contract, or by sale, assigament, ar transfer of any beneficial Interast in
or to any land trust halding title (o the Real Property, or by any ather method of conveyance of an interest in the Real Property. |f any Granlor is
a corparation, parnership or limiteg liability company, transfer also incledes any restructuring of the legal enlity (whether by merger, division or
cthoerwise) or any change In ownership of more than twenty-five percent (25%) of lha voling stock, partnership interests or limited Liakility
comaany Interests, as the case may be, of such Granlur. Howewer, this oplion shall not be exercised by Lender if such exercise is prehibited by
federal law or by Alabama law.

TAXES AND LIENS, The following provisions refating to 1the taxes and liens on the Froperly are pari of this Mortgage:

Payment. Grantor shall pay when due {and in all evenis prior to delinquency) all taxes, payroll taxes, special laxes, assessments, waler
charges and sewer service charges levied against or on account of the Properly. and shall pay when due all ciaims for werk done on or for
services rendered or material furnished to the Property. Granior shall maintain the Propery free of any fiens having priorily over or equal to
the interest of Lender under this Mortgage. except for those liens specifically agreed to in wriling by Lendear, and except for the lan of taxes
and assessments not due as further specified in the Rightl 1o Contest paraaraph.

Right to Cantast.  Grantor may withhold payment of any tax, assessmenl, or clam in connection with a good faith dispute over lhe
nhligation ta pay, so long as Lender's interest in the Properily is nol jecopardized, If a lien arises or is filed as a result of nenpayment,
Grantor shall within fifteen {15) daye aifter the lian arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the tiling,
cecura the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficiend corporate surety bond or ather securnty
salisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ faas, or other charges that could accruc
as a result of a foreciosure ar sale under the lien. In any contest. Granlor shall defend itself and Lender and shall satisfy any adverse
judgment befare enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished In
the contest proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessmenlis and shall
authorize {he appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against

the Property.

Notice of Construction. Granlor shall notify Lender al l2ast fifteen {15} days before any work is commenced, any services are furnished, or
arny malerials are supplied to the Property, if any mechani¢'s lien, materialimen’s lien, or other Ien could be assered on account of the
work, services, of materials. Grantor will upon request of Lender furmish to Lender advance assurances satisfactory 1o Lender that Grantor
can and will pay the cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Properly are a part of this Morigage:

Maintenance of Insurance. Granlor shall procure and maintain policies of fire nsurance with standard extended coverage endorsements an
a replacemant basis for the full insurable value covering all Improvemenis aon the Real Propery in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, Grantor shaill alse procure and maintain
comprehensive generzl liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Addilionally, Grantor shall maintain such other insurance. m¢luding bt not limited 10 hazard, business
interruptlen and boiler insurance as Lender may reguire.  Folivies shall be wrilten by such insurance companies and in such form as may be
reasonably acceplable to Lender. Grantor shall deliver to Lender certificates ¢t coverage from ezch insurer containing a stipuiation that
coverage will not be cancelled or diminished without a minimum of thirty {30) days' prior written notice ta Lender and not containing any
disclaimer of the insurer's liabilily for failure to give such notice, Fach insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, eomission or default of Grantor or any other person. Should the Real
Praperty be located in an arca designated by the Administrater of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to oblain and maintain Federal Flood Insurance, il available, within 45 days after notice 15 given by Lender thal the
Property is localed in a special flooed hazard area, for the full unpaid principal bafance aof the loan and any priocr ligns on the property
securing the loan, up to the maximum poticy limits set under the National Flood Insurance Program, or as gtherwise required by Lender, and
to maintain such insurance for the term of the loan.

Application of Procoeds. Grantor shall prompily netify Lender of any loss or damage to the Froperty. Lender may make proof of loss if
Granlor fziis to da so within fifteen {15) days of the casualty. Whether or not Lender's secunty is mpaired, Ltender may, at Lender's
alection, receive and retain the proceads of any insurance and apply the proceeds to the reduction of the Indebtedness, paymeant of any lien
affecting the Froperty, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair. Grantor
shall repair or replace the damaged or destroyed Improvements In a manner satlsfactory to Lender. Lender shall, upon salislaclory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cosl of repair or resteration if Grantor is not in default
under this Morgage. Any proceeds which have nol been disbursed within 180 days after ther recaipt and which Lender has nol
commiited to the repair or restoralion of the Propery shall be used first to pay any amount owing to Lender under this Morigage. hen to
pay accrued interest, and the remainder, if any, shall be applied to ihe principal halance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebledness, such proceeds shall be paid to Grantor as Grantors interesis may appear.

Grantor's Raport on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish 1o Lender a report on
each existing pelicy of insurance showing: (1) the name of the insurer, (2) the risks insured: (3) the amount of the policy: (4) the
property insurad, the then current replacement value of such properly, and the manner of determining that value; and (5) the expiralion
date of the palicy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacementi cost of the Property.

LENDER'S EXPENDITURES. [f any action or proceading is commenced that would matetially alfect Lender's interest in the Froperty or if {Srantor
falls to comply with any provision of this Morlgage o any Related Documents, including but not imited to Grantor's failure to discharge or pay
when dueg any amounts Grantor is required to discharge or pay under this Merlgage or any Related Documents, Lender on Grantor's behall may
(but shafl not be chligated 10) take any action that Lender deems appropriate, including but not limited to discharging or paylng all taxes, lens,
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security interests, anciimbrances and othar ¢laims, at any time levied or placed on the Property and paying ail costs for insuring, maintaining and
presemrving the Property. All such expenditures m::urrnd or paid by Lender for such purposes will then bear interest al the rale charged under the
Naote, or the maximum rate permitted by law, whichever is less, from Lhe dale incuired or paid by Lenders 1o the dale of repayment by Grantaor.
All such expenses will became a pant of the [Indebledness and, at Lender's oplion, will {A} be payable on demand; (B) be added 10 1he balance
of the Mole and ba apporticned among and be payable with any installment payments to become due during either (1} the term of any
applicable insurance policy; or {2) the remaining term of the Wate; ar (C} be trealed as a kalloon payment which will be due and payable &t the
Mote's maturity. The Mortgage a'so will secure payment of Lhese amounts. Such right shall he in addition te all other rights and remedias (o
which Lender may be entitled upon Deafaull,

WARRAKNTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Properdy in fee simple, free and clear of all lrens
and encumbrances olher 1than Ihose sel [orth in The Real Piopeity descriglion or in any title insurance peolicy, title report, or final title opinioen
issued in favor of, and accepied by, Lender in conneclion with this Morlgage, and (b} Grantor has the full right, power, and authorily to
execute and deliver this Mortgage to Lender,

Defense of Title. Suhject ta the exception in 1he paragraph above, Grantor warrants and will forever defend the title to the Propsrty againsi
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the aclion at Granlor's expense,  Grantor may e the nominal party in such proceeding, but
Lender shall be entitled to paricipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendgr may request from time to lime to permit such
participation.

Compliance With Laws. Grantor warrants that the Propernty and Granter's use of the Properly complies with all exisling applicable laws.
ordinances, and regulatisns of governmental authorities.

Survival of Representations and Warranties. All represeniations. warranties, and agreemenis madeg by Grantor in 1his Meorigage shall
survive the execution and delivery of this Morigage, shall be continuing in nature, and shall remain in full ferce and effect until such time as

Granter's Indebledness shall be paid in full,
CONDEMMNATION, The feollowing provisions relating te condemnation proceedings are a part of this Montgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantar shall promptly take
such steps as may be necessary to defend the action and obtain the award. Granior may be the nominal parly in such proceeding, but
Lender shall be entitled to participate in the proceading and e be represented in the proceeding by counsel of its own cheoice, and Granlor
will deliver or cause to be delivered to Lender such instruments and documenlalicn as may be requesied by Lender fram time e lime to
permit such participatian.

Application of Net Froceceds, If all or any part of the Properly is condemned by eminent domain proceaedings of by any proceedmg ofr
purchase in fieu of condemnation, Lender may at its election require that all or any portian of the net proceeds of the award be applied 1o
the Indebtedness or the repair or restoration of the Propery. The net proceeds of the award shall mean the award after payment of ali
reasonable cosls, expenses, and attorneys' tees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a pant of this Mortgage:

Current Taxes, Foes and Charges. Upon request by Lendar, Grantor shall execule such deocuments in addition ¢ this Moitgage and take
whatlever octher action is requesied by Lender te perfect and continue Lender's lien on the Real Property. Grantar shall reimburse Lender for
all taxes, as described below, togethar with all expenses incurred in recording, perfecting or continuing this Mortgage, including withotit
limilation all taxes, fees, docurmentary stamps, and olher charges for recording or registering this Martgage,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Morgage or upon all or any
part of the Indebtedness sccured by this Mordgage, (2] a specific tax on Grantor which Grantor s autherized or reguired to deduct from
payimenis on the Indebtadness secured by this type of Mortgage: (3) a tax on this lype of Morlgage chargeable againsl the Lender or the
holder of the Nole: and {4) a specific tax an all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subseguent Taxes. I any tax to which this section applies is enacied subsequent to the date of this Mortgage, this event zhall have 1he
same eflect as anp Cvent of Defaull, and Lender may exercise any or all of its available remadies far an Event of Default as provided below
uniess Srantor either (1) pays the tax before B pecomes dellnquent, or (2} contests the tax as provided above in the Taxes and Liens
grectinn and deposits with Lender cash or a sufficient corporate surety bond ar other secunty satiefactory to Lender.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions ralating to further assurances and altomey-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered. to Lender or to Lender's designee, and when réquested by Lender, cause to be filed, recorded, refiled, ar
rerecorded, as the case may be, Al sich timeas and in such offices and places as Lender may deem appropriate. any and all such martgages.,
deeds of trust, security decds, scourity agrcements, financing statements. contineation statements, instruments of further assurance,
cerlificates, and other documents as may, in the sole opinion ¢f Lender, be necessary ar desirable in order to effectuate, complete, perfect,
conlinue, ar preserve (1)  Grantors gbligations under ihe MNgole, this Morlgage, and the Related Documents, and {2} ihe liens and
sacurily inierasts created by this Morgage as first and prior llens on the Fropeny, whelhar now owned or hereafler acgquired by (arantor.
Unless prohibited by law or Lender agrees te the contrary in writing. Grantor shall reimburse Lender for all costzs and expenses incurred in
connection with the matters refierred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purpns.es Grantor hereby wreuucably appmnts Lender as Gr;antnrs altﬂrney-ln-faﬂt fc:r the

ﬂptl"llﬂl'l to accnmphsh the mauers referrec;l to In the precedlng paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness, including without limitation all advances secured by this Mortgage, whan due, and
othenwise performs all the obligations impesed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lenders security interest in

lhe Renls and the Persona! Propenty. Grantor will pay, if permitted by applicable lavw. any reasonable termination fee as determined by Lender
from time 1o time.

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shall censtituie an Event ¢f Default under this Morigage:
Payment Default. Grantor fails to make any payment when due under the Indebiedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes of Insurange, or
ahy olher payment necessary 1o prevent filing af er to effect discharge of any lien,

Other Defaults. Grantor fails to comply with or to perform any other term, obtigation, covenant or condition centained in this Morigage or
in any of the Related Docurnents or fo comply with or tc perform any term, obligation, cavenant or condition centained in any cother
agreement hetwean Lender and Grantor.

Default in Faver of Third Parties. Sheould Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreemen!. or any ather agreement, in favor of any othar creditor or person that may matenally atfect any of Graniors property or
Grantor's ability to repay the Indebledness or Grantors ability to perform Grantors obligations under this Mortgage or any cf the Related
Documenis.

False Statements. Any warranty. repr&ﬁentﬂt:ﬂ-n or statement made or furnished to Lender by Grantor or on Grantor's behall under lhis
Morigage or the Realated Daocuments is false or misleading in any material respect, either now or at the time made or furnished or becomes
falzc or misleading at any time thereatter.

Defective Collateralization. This Mortgage ar any of the Related Documents ceases ta be in full force and effect {including failure of any
collaleral document o creale a valid and perfected security interest ar lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going busingss, the insolvency of Grantor. the appointment of a
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receiver for any part of Grantar's proeperty. any assignmenk far the henafit of creditars, any iyae of creditar workout, or the commencement
of any proceeding under any bankruptacy or insalvency laws by or against Grantor.

Creditor ar Forfeiture Procoedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, sell-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any property securing the
Indebtednass, This inclides a garnishment of any of Grantors accounts, including deposit accounts, wilh Lender. However. this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which i1s tha basis of the
creditor or forfeiture preceeding and if Granter gives Lender writien noftice of the crediter or forfeiture proceeding and deposits with Lendar
monles ar a surety bond for the credilor or forfeilure proceeding, in an amount Jetenmned by Lender, in its sole discretion, as being an
adequaie reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace perncd provided therein, including without iimitation any agreement concerning any indebiedness or other
oliligation of Grantor to Lender, whether existing now or later,

Evenis Affecting Guarantor. Any of the preceding events occurs with respect 1o any guarantor, endarser, surety, ar accommodation party
of any of lhe Indebiedness or any gquarantor, endorser, suraty, or accommodation party dies or becomes incoempetent, or revokes or

disputes the validity of, or liability under,. any Guaranty of lhe 'ndebledness.

Adverse Change. A material adverse change ocours in Grantar's financial condition, or | ender helieves the praspect of payment or
pertormance of 1be Indebtedness s impaired.

Insecurity. lLender in goad faith believes itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upcon the occurrence of an Event of Defaull and at any time thereafter, Lender, at Lender's option, may
exerciae any one or maore of the folfowing rights and remedies, in addilian to any clher rights or remedies provided by law:

Accelerate Indebtednass. Lender shall have the right at its option without notice to Grantar to declare the enlire Indebtedness immediately
dgue and payable, including any prepaymeanl penally (hat Granlor would be required ta pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Graptor, to take possession of the Froperty and collect the Rents, including
amounls past due and unpaid, and apply the net proceeds, over and above Lender's cosls, against the Indebledness. In turtherance of this
right, Lendar may require any tenanl or ather user of the Properly to0 make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Granior irrevocably designales Lender as Grantor's attorney=in-fact 1o endorse instruments received in payment
thereet in the name of Granlor and to negotiate the same and colleet the proceeds. Paymenis by tepants or other users to Lender in
response to Lender's demand shall satisfy 1the aobligations for which the payments are made, whelher or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, ar thraugh a receiver,

Appoint Receiver. Lender shall have the right to have a receiwver appointed to take possession of all er any part of the Properly, with the
power to protect and preserve the Propedy, to opérate the Properny preceding foreclosure or sale, and to collact the Rents from the
Property and apply ihe proceeds, over and above the cost of lhe receivership. againsl the Indebtedness. The recewver may serve without
bond if permilted oy law. Lender's right te the appointment of a receiver shall exist whether ar not the apparenl value of lhe FProperty
exceeds the Indebtedness by a substanttal ameount. Employment by Lender shall not disqualify a person lrom semving as a recewver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all er any part of the Froperty.

Nonjudicial Sale. bLender shall be authorized to take possession of the Propenty and., with or without taking such possession, after giving
notice of the time, place and terms of sale, togethar with a descriplion of the Property to be sold, by publcalion once a week for three (3)
successive weeks in some newspaper published in the ¢county or counties in which the Real Propenty to be sold is located, 16 sell the
Property {or such par or parts thereof as Lender may frem time to time elect to sell] in front of the front or main door of the courthouse of
lhe counly in which the Froperty 1o be sold, or a substantial and maltenal part therecf, 5 located, at public oulcry, 1o the highest bidder for
cash, If therg is Real Propery to be sold under this Martgage in more than one county, publication shall he mada in all caunties where the
Real Property to be scid is located. If no newspaper is published in any county in which any Real Property to be sold is located, 1he notice
shall be published n & newspaper published in an adjoining ¢aunty for three (3) successive weeks., The sale shall be held batween the
hours of 14:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Meortgage. Lender may bid at
any sale had under the terms af this Mertgage and may purchase the Properny if ihe highast bidder therefore. Granlor hereby waives any
and all rights to have the Froperly marshalled. |n exercising Lended's rights and remedieg, Lendar shall be free 10 sell all or any part of the
Fropedy tagether or separataly, in ane sale or by separate sales.

Deficiency Judgment. If permitied by applicable law. Lender may oblain a judgment far any deficiency remaining in the Indebledness due
to Lender after application of all amounts received frem the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender aotherwise
hecomes entilled to posscssion of the Properdy upon defaull of Grantor, Granlor shall become a tenant alt sufferance of Lender or the
purchaser of the Property and shall, at Lendur's option, either (1} pay a reasonable rental for the use of the Property, or (Z) wacate the
Properly immediately upon the demand of Lender,

Other Remedies. Lender shall have all ather righis and remeadies provided in this Morlgage or the Naolte or avaifable at law or in equiity.

Sale of the Properly, To lhe exten] permitied by applicable law, Grantor hereby waives any and all right te have the Froperty marshalled,
In exercising ils righls and raemedies, Lender shall be free to sell all or any part of the Froperty togelher or separaleily, 'n one sale or hy

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale ar athar inlended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at leasl ten (10) days before the Lime of the sale or disposition. Any sale of the Persanal Propedy may be made in conjunctian with
any sale ot ihe Real Froparty, '

Election of Remedies. Eleclicn by Lendar to pursue any remedy shali not exclude pursuit of any ather remedy. and an election to make
expenditures ofr to take action to perform an obligalion of Granier under this Mortgage. after Grantor's failure to perform, shall not affect
Lender's right to declare a default and exercise its remedies. Neothing under this Mortgage or cthernwise shall be construed so as to limit or
restrict the rights and remeadies available to Lender fallowing an Event of Default, or in any way to limit or restrict the righls and abilily Gl

Lendar to procecd direclly against Grantor and/or against any other co-maker, guarantor, surely or endorser and/or to procead againhst any
othar collateral direclly ar indirectly securing the Indebledness.

Attorneys’ Fees; Expenses. If Lender institules any suit or action o enforce any of the terms of this Mortgage, Lender shall be entitled to
recaover such sum as the court may adjudge reasonable as attormeys’ fees at tral and upon any appeal. VWhether or not any court achon is
involved, and tc the extent not prehibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any lime
for the proteclion of ils interest o the enforcement of ils rights shall become a pant of the Indebledness payable on demand and shall bear
interest al he Note rate mam The dale of the expenditure until repaid. Expenses coverad by this paragraph include, without Timitation,
however subject o any limits under applicable law, Lender's attorneys’ lees and Lender's legal expenzes, whelher or not there is a lawsuit,
including allorneys' fees and expenses for bankruptcy proceedinas (including effortis to modify or vacate any automatic stay or infunction),
appeals. and any anticipated posl-judgment colleclion services, the cost of searching records, oblaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, {o the extent permitted by applicable law. Grantor also will pay any
court costs, in addition to all other soms provided by law.

NOTICES. Any notice required 1o be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when aclually delivered, when actually received by telefacsimile {unless otherwise reguired by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
reqisterend mail postage prepaid, directed ta the addresses shown near the beginning of this Mortgage. All copies of neotices of foreclesure from
the holder of any lien which has priority over this Mortgage shall be sent 1o Lenders address, as shown near the beginning of this Mongage.
Any pany may change its address for notices under this Morlgage by giving formal written notice to the other parlies. specifying that the
purpose of the notice is to change the pary's address. For notice purposes, Granlor agrees 10 keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantar, any noctice given by Lender to any Grantor is
deemed 10 be notice given to all Grantors.
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SWAP AGREEMENTS. As a further expression of the parlies’ inlentions and without in any way limiting the breadth or generality of the
"Cross-Collateralization” paragraph or the dehnition of Indeblednass in this Morgage, it 15 acknowledged, understood and agreed that his
Mortyage shall secuie any and all of the Grantor's or Borrower's obligations under or in connection with any existing and future swap
agreements (as defined in 11 U.5.C, § 101, as in effect from time Lo time} with Lender or any of its affiliates.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisicons are & parl of this Moflgage:

Amendmaeants. This Morgaage, tegether wilh any Related Documents, constitutes the entire understanding and agreement of the parties as
to the maiters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
signed by the party or panies sought to be charged or bound by the alteration ar amendment,

Annual Reports. If the FProperty is used for purposes other than Grantors residence, Grantor shall furnish to Lender, upon reguaest, a
certified statement of net operaling income received from i1he Properiy during Grantor's previous fiscal year in such form and detail as
Lender shall require, “Net nperating inaomea” shall mean all cash receints from the Praperty lfess all cash expanditures made in conneclion
wilh the apetatian of the Prapearty.

Caption Headlngs., Caplion headings in this Morigage are for convenience purposes only and are nat to be used to interpret or define the
provisions of this Morigage.

Gaverning Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal faw, the
laws of the State of Alakbama without regard to its conflicts of law provisions. This Morigage has been accepted by Lender in thoe State of
Alabama.

No Walvar by Lender. Lender shall net be deemed (0 have waived any rights under this Mortgage unless such waiver is given In writing
and signed by Lender. No delay or omissicn on the parl of Lender in exercising any right shall aoperate as a waiver of such right or any
other right., A waiver by Lender of a provision of this Martgage shall ot préejudige or conshilute a waived of Lender's right othemwise to
demand stirict compliance with that provision or any other provision ot this Morgage. No prior waiver by Lender. nor any course of dealing
betwaen Lender and Grantor, shall constitute a waiver of any of Lender's nghits or of any of Grantor's obligatonhs as to any future
transactions. Ywhenever the consent of Lender 15 reguired under this Marigage, the granting of such consent Gy Lender in any instances
shall not eonstilute continuing consent to subsequent instances wheare such consent is required and in all cases such conscent may be
granted or withheld in the sole discrétion of Lender,

Severability. 1 a court of competent jurizdiction finds any provision of this Morngage to be illegal, invalid, er unenforccable as to any
circumstance, that finding shall noil make the offending provision illegal, invalid, ar unenforceable as to any other clreumstance.  §f feasible,
the offanding provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
madified, it shall be considered deleted fram this Mortgage. Unless otherwise required by law, the illegality. invalidity. or unenforceabitily
of any provision of this Mortgage shall not affect the legality, validity or enforceakility of any other provision of this Moaoitgage.

Merger. Therg shall be no merger of 1he interest or esiale crealed by this Mortgage with any other interest or estate in the Property at any
lime held by or for the benafit of Lender In any capacity, without the written consant of Lender.

Successors and Assigns, Subject to any limitations slated in this Martgage on transfer of Granter's intarest, this Mortgage shall be binding
upoen and inure to the benefit of the padies, therr successors and assigns,. If ownership of the Property becomes vested in a2 person ¢ther
than Grantor, Lender, without nolice tao Grantor, may deal with Grantor's successars wilh reference {0 this Mortgage and the Indebtedness
by way of forbearance or exiension without releasing Granlor from the obligations of this Mortgage of llability under the Indebiedness.

Time Is of the Essenca. Time 1& of the es5%ence in the perfaormance ¢f this Morigage,

Waive Jury. All parties to this Mortgage heroby waive the right to any jury trial in any action, proceeding, or £odrterclaim brouaht by any
party against any aother party.

Waiver of Homestead Exomption. Grantor hereby releases and waives all rights and benelits of the homestead exemption laws of the State
of Alabhama as 1o all Iindeblednesas secured by this Mertgage.

DEFINITIONS. The following capitalized wards and 1erms shall have the follcwing meanings when used in this Montgage. Unless specifically
stated to the cantrary, all references to dollar aomounts shall mean amounts in lawful money of the United Stales of America. Words and terms.
used in the singular shall include the plural, and the plural shall includs the singular, as the context may reguine, Woerds and terms not othenwise
defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial Cade:

Borrower. The word "Borrower” means NEWCASTLE CONSTRUCTION NG, and mcludes all co-signers and co-makers signing the Mote
and all their successors and assigns.

Default. Thu woid "Defadlt” means the Default set forth in this Morigage in the section titled "Default”,

Environmental Laws., The words "Environmental Laws"™ mean any and zll state, federal and local statiles, regulations and erdinances
relaling to the protection of human heallh or the environment, incliding without limitation the Comprehensive Enviraonmenial Response,
Compeansation, and Liability Act of 1980, as amended, 42 U.5.C. Section 8607, et seq. {"CERTLA"), the Superfund Amendments andg
Reaulhorization Act of 1986, Pub. L. No. 99-489 ("SARA"), the Hazardous Malerials Transporiation Act, 42 U.5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 M5 Section @901, et seq,, af ather applicable state or federal laws, rules, or
regulations adopled pursuant thereto,

Event of Default. The woards "Event of Default” mean any of the events of default set forth in this Mortgage in 1he events af default
sechion af this Marigaas.

Grantor. The word "{zranior means NEWCASTLE CONSTRUGCTION INC._.

Guaranty. The word "Guaranty* means the guaranty from guaranior, endorser, surety, or accommedation party te Lender, including
without limitation a guaranty of all or part of the Note.

Harardous Substances. The words "Hazardous Substances” mean materials thal, because of their quantity, concentralion or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
impropernly used, treated. stored, dispased cf, genaraied, manufactured, transporied or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or loxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without timitation, petroleumn
and petroleum by-products or any fraction lheredof and asbhestos,

Improvements. The word "lmprovements’” means all existing and future mprovements, buildings, structures, mohile heomes affixed on the
Real Property, facilities, addilions, replacements and other construction on the Real Mroperty.

Indebtedness. The word "Indebtedness” means all principal, {aterast, and ather amounts, ¢osts and expenses payable under the Noie aor
Relaled Documents, together with all renewals of, exiensions of, modifications of, consclidations of and substitutions for the Nole or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor'z obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage., Specifically,
withat!t limitattaon, Indebtedness includes all amounts that may be indireclly secured by lhe Cross-Collaterahzation provismon of this
Mortgage.

Lender. The word “"Lender” means REGIONS BANK, iis suceessars and assigns,
Mortgage. The word "Mortgage” means this Morigage between Granior and Lender.

Note. The word "Mote” means the promisscry note dated Oclober 28, 2019, in the original principal amount of $660,673.00
from Grantor to Lender, tagether with all renewals of, exiensions of, modfications Of, refinancings of, consolidations of, and suasbivlions
for the promissory note or agieement,. The nmalurily dale of this Meoentgage is April 28, 2021. NOTICE TO GRANTOR: THE MOTE
CONTAINS A VARIAELE INTEREST RATE.

Fersenal Property. The words "Personal Property” mean all eguipment, fixtures, and other articles of personal property now or hercafter
owned by Grantor, and now or hereafler attached or affixed to the Real Property; togelher with all accessions, parts, and addiions to, all
replacements of, and all substilutions for, any of such property; and logethear wath all proceeds (Including without limitatiorr all insurance
procesds and refunds of premiums) from any sale or other dispesition of the Fropary, Hoavaever, shoiild the Real Propeny ba [ocated in an
area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Personal Properly 15
imited to only those items specifically covered (currently or haereafter) by Coverage A of the siandard flood insurance policy issued in
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accordance with the Nabonal Flood {nsurance Program or under equivalient coverage similarly issued by a private insurer to zaltisfy the
MNMatianal Flood Insurance Act (as amended).

Property. The word "Froperty” means collectiveiy the Real Properly and the Personal Property,
Real Property. The words "Real Property” mezan the real property, interests and rights, as further described in this Morgage.

Related Bocuments. The wards “"Related Documenis” mean all premissory noles, credit agreements, loan agreements, environmenial
dagreemenls. guaranties, security agreements, merigages, deeds of trust, sccurity deeds, collateral mongages, and al! ather instruments,
agreemenlts and documents. whether now or hereafler existing, executed in connection wilh the Indebtedness,

Rents. The word "Rents” means gl present and fulure renls, revenues, income, issues, royalties, profils, and other benefits derived from
the Fropery.

GRANTOR ACKNDWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEEMS.

THIS MORTGAGE 15 GIVEN LINDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALEDINSTRUMENT ACCORDING TO LAW.

GRAMNTOR:

NEWCASTLE COf

“Glenn Sidtle, F‘r&alﬂa NEWCASTLE

CONSTRUCTION INC.

By {Scal)

This Mortgage prepared by:

Nama: ALLRED,HALEY
Address: 1892 MONTGOMERY HIGHWAY
City, State, Z1P: BIRMINGHAM, AL 35216

CORPORATE ACKNOWLEDGMENT

state or A b ama )
COUNTY OF SM b‘~l )

|, the undersigned authcrity, a Motary Public in and {or =aigd county in said cstate, hereby cerlify that Glonn Siddle, Praosidont of NEWCASTLE
CONSTRUCTION INC.., a corparation, is signed (o lhe foregeing Morigage and who is known to me, acknowledged before ma on this day that,
being informed cf the cantents of said Mortgage, he or she, as such officer and with full authority, executed tha same voluntarily for and as the

act of said corporation.
&iven under my hand and official seal this é i A OC/“}'D}D_@{V

day of

| ”'m“‘"* STEPHANIE BISHOP
My commission explres Al * o My Commission Expires

Juneg, 2022

“LaserPro, Ver. 19.1.10.016 Copr. Finastra USA Corporalion 1997, 2019.  All Righls Reserved. - AL E3FROSUITECFALPLYG03 FC
TR-1374693 PR-CM10

\\ X “ Filed and Recorded
i'}},.-'- /1—',1* Official Public Records
.:i‘- Ve ..-} Judge of Probate, Shelby County Alabama, County
A /: * 'i ' Clerk
| ot Shelby County, AL
QJ . I? 11/06/2019 03:57:06 PM
| —— S $1028.05 CHARITY

AR 20191106000413410 ST 37&



