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15T RESOURCE CREDIT UNION, 47 W Oxmoor Road, Birmingham, Alabama 35209 |dentifier #808395
VICTORIA HILLIARD NMLS ID 1889192

NOTICE: THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A
PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE. AN
INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE
ANMOUNT OF EACH MONTHLY PAYMENT.

STATE OF ALABAMA
COUNTY OF SHELBY

ADJUSTABLE-RATE MORTGAGE
MORTGAGEE: 1ST RESOURCE CREDIT UNION
MORTGAGEE'S ADDRESS: 47 WEST OXMOOR ROAD, BIRMINGHAM, ALABAMA 35209
MORTGAGOR(S): JULIE M. KING and husband, JEFFREY R. KING
PROPERTY ADDRESS: 4041 Lake Mitchell Lana, Birmingham, Shelby Co., AL 35216
PRINCIPAL SUM $ 334,400.00
Data Mortgage Executed: OCTOBER 30, 2016
Maturity Date: OCTOBER 30, 2049
County Where Property is. Situated: SHELBY

First Montgage: Recorded in Book N/A  Page N/A
First Mortgage: Assigned in Book NF/A  Page N/A

THIS IS A PURCHASE MONEY MORTGAGE.

. THIS ADJUSTABLE RATE MORTGAGE is made and entered into on the date siated above as "Date
Mortgage Executed”, by and batween the above stated "Mortgagor(s)” (hereinafter called the "Mortgager”, whether
one or mora)} and the above stated "Morigagee” which is organized and existing under the laws of the State of
Alabama, and whose address is stated above as "Mortgagee's Address.”

WITNESSETH:

WHEREAS, said Mortgagor, is justly indebted to Mortgages in the above stated "Principal Sum® together
with any advances hereinafter provided, lawful money of the United States, which indebtedness is evidenced by
a Adjustable-Rate Real Estate Note of even date herewith which bears interest as provided therein and which is

payable in accordance with its tarms, with the entire Dabi, if not sconer paid, due and payable on the above stated
"Maturity Data".
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AGREEMENT

NOW, THEREFCRE, in consideration of tha premises and of said indebtednass and in order to secure
prompt payment of the same according to the terms and stipulations contained in said Adjustable-Rate Real Estate
Note and any and all extensichs and renewals thereof, or of any part thereof, and any other amounts that the
Mortgagee or its sucoessars or assigns may advancs to the Mortgagor before the payment in full of said mortgage
indebledness, and any additional interest that may become due on any such extensions, renewals and advances
or any part thereof (the aggregate amount.of such debt, including eny extensions, ranawals, advance and intergst
duethereon, is hereinafter collectively called "Debt™) and compliance with all the stiputations herein contained, the
Morigagor does hereby grant, bargain, sell and convey unto the Mortgagee; the fallowing described real estate,
situated in the county stated above as the County where the property is situated, such county being within the
State of Alabama and described in attached Exhibit A" {said real estate being harsinafter called "Real Estate”).

. TO RAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together
with all the improvements now or hereafter erected on the real estate and zl| sasements, rights, privleges,
tenements, appurtenances, rents, royaltias, mineral, oif and gas nghts, water, water rights and water stock and
all fixtures now or hereafter attached to this real estate, all of which, including replacements and additions therets,
shall e deemed to be and remain a part of the real estate covered b y this Mortgage; and all of the foregoing are
herenarter referred to as "Real Estale” and shall ba conveyed by this Mortgage.

~ The Morigagor covenants with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Real

‘Estate and has a good right o sell and convey the Real Estate as aforesaid; that the Real Estate is frea of all

sneumbrances, except as stated herein and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee against the lawful claims of all persons, except as otherwise herein provided.

This Morigage is junior and subordinate (o that certain Mortgage if stated above as "First Morlgage”, and
It s0, recorded as stated above and if assigned as recorded as stated above in the Probate Office in the County
where the property is situated {hereinafter calied the "First Mortgage"). It is specifically agreed that in the event
default should be made in the payment of pringipal, inferest or any other sums payable under the terms and
provisions of the First Mortgage, the Mortgagee shall have the right without notice to anyone, but shall not be
obligated, to pay part or all of whatever amounts may be due under the terms of the First Mortgage, and any and
all payments so made shall be added to the Debt secured by this Mortgage and the Dabt (including all such
paymenis) shall be immediately due and payable, at the aption of the Mortgagee, and this Mortgage shall be
subject to foreciosure in all respects as provided by law and by the provisions hereof.

The Mertgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate o disclose
to the Mortgagee the following infermation: (1) tha amount of indebtedness secured by such mortgage: {2} the
amount of such indebtedness thatis unpaid: (3) whether any amount owed on such indebtedness is or has been
in arrears: (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured
thereby: and (3) any other information regarding such mortgage or the indebtedness secured thereby which the
Mortgagee may request from time to time. '

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 1o: (1) pay promptly
when due all taxes, assessments, charges, fines and other liens which rnay attain priority over this Mortgage
(hereinafter jointly called “Liens™), when imposed legally upon the Real Estate and if default is made in the
payment of the Liens, or any part thereof, the Mortgages, at its option, may pay the same: and (2) keep the Real
Estate continuously insured, in such manner and by such companies as may be safisfactory to the Morigagee.
aganst loss by fire, vandafism, malicious mischief and other perils usually covered by a fire insurance polity with
standard extended coverage endorsemeants, with loss, if any, payable (o the Mortgagee, as its interest may
appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy and all
replacements thereof shall be deliversd to and held by the Mortgagee until the debt is paid in full. The original
insu'rgnc:s policy and all replacements therefor must provide that they may not be cancelied without the insurer
glving at least ten days pricr written notice of such cancsliation to the Morigagee, The Mortgagor heraby assigns
and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insural_flce now or hereafter in effect which insuras saig improvements, or any part theraof, together with all the
right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
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Mortgagar's right, title and interest in and to any premiums paid on such hazard insurance, including all rights {0
return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without any notice-to any person, the Mortgages may daclare the entire debt due and
payable and this Mortgage subject to foreclosure, and this Mortgage may be foreclosed as hereinafter provided,
and regardless of whether the Morigages declares the entire Debt due and payable, the Mortgages may, but shall
not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amounts as the Morlgagae
may wish; against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting
sarme), if collected, to be credited against the Deiit, or, at the election of the Mortgages, such proceads may he
used in repairing or reconstructing the improvements located on the Real Estate.  All amounts spant by the
Mortgages for insurance or for.the payment of Liens shall become a debt due by the Morigagor to the Mortgagee
and at once payable without demand upon or notice fo the Mortgagor, and shall be securad by the lien of this
Mortgage, and shall bear interest from the date of pavment by the Mortgagee until paid at the rate of interest
provided for in the Adjustable-Rate Real Estate Note. The Mortgagor agrees to pay promptly when diua the
princiyal and interest of the Debt and keep and perform every other covenant and agreement of the Adjustable-
Rate Real Estate Note secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the
Mortgagse, the following described property rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under
leases.or tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not.
in-default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and settlemsnts hereafter made resulting from condemnation
proceedings or the taking of the Real Estate, or any part thereof, under the power of aminent domain, or for any
damage (wheather caussd by such taking or otherwise) to the Real Estate, or any par thereof, or to any rights
appurienant thersto, including any award for change of grade of streets, and all payments made for the yoluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain, shall be naic
to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Morigagor to execute
and deliver valid acquittance for, or any such judgments or awards. The Morgagee may apply all such sums
receivad, or any part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any
praceeding or transaction described in this subparagraph 2, including court.costs and attorney's fees, on the Debt
in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount or any part thareof so
received may be released or may be used to rebuild, rapair or restore any or all of the improvemants |ocated on
the Real Esfate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable-
Rate Real Estate Note of even date herewith. Morlgagor agrees that, in the event that any provision or clause
of this Mortgage or the Adjustable-Rate Real Estate Note conflict with applhicable law, such canflict shall not affect
any other provisions af this Mortgage or the Adjusteble-Rate Real Estate Note which can be given effect. Itis
agreed that the provisions of the Mortgage and the Adjustable-Rate Real Estate Note are severable and that if
one or mgre.of the provisions contained in this Mortgage or in the Adjustable-Rate Real Estate Note shall for any
reason ba held to be invalid, illegal, or unenforceéabie in any respect. such invalidity, llegality, or unenforceability
shall not affect any other provision hereof. This Mortgage shall be construed as if such invalid, illegal or
unenfarceable provisicn has never been contained herein, If snactment or expiration of applicable laws has the
effect of rendering any provision of this Morlgage or of the Adjustable-Rate Real Estate Note unenforceabla
according to its terms, Mertgagee, af its option, may require the immesdiate payment in full of all sums sacured by
this Morigage and may invoke any remedies parmitted hereunder.

The Mortgagor agrees to keep the Real Estate and all iImprovements located thereon in good repair and
Turther agrees not to commit waste or permit impairment or deterioration of the Real Estate, and at all times ta
maintain such improvements in as good conditicn as they are, reasonable wear and tear exceptad,

If all or any part of the Real Estate or a2ny interest therein is sold or transferred by Mortgagor without
-Mt_;-rlgag‘EE's priar writte,n consent, excliding (a) the creation of a lien or encumbrance subordinate io this
Mortgage (b} the creation of a purchase money security interest for household appliances {¢} the transfer by
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devise, descent or by operation of ilaw upon the death of a joint tenant or (d) the grant of any leasshold interast
of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee’s option, declans all of
the sums secured by this Morigage to be immediately due and payable. Mortgages shall have waived such option
to acoelerate if, prior to the sale or transfer, Mortgagee and tha person to whom the Real Estate is to be sold or
transfemred reach agreement in writing that the credit of such person is satisfactory to Mortgages and that the
interest payabie on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

Tha Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to daclars thiz Debt
due and payabtle shall be deemed a waiver of the Morigagee's right to exercise such option, sither as to any past
or present default, and it is agreed that no terms or conditions contained in this Mortigage may be waived, altered
or changad except by a writtert instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one
of its duly authorized represantatives.

After default on the part of the Mortgagor, the Martgagee, upon bill filed or other proper legal proceedings
being commenced for the foreclosure of this Mortgage, shall be entitled to the appointment by a competent court,
without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to léase
and control the Real Estate, and with such other powers as may be deemed necassary.

Uponrequest of Mortgagor (separately or severally, if more than one), Mortgagee's option prior to release
of this Mortgage, may make future advances to Mortgagor (separately or severally, if more than one). Such future
advances, with interest thereen, shall be secured by this Mortgage when evidenced by promissory notes stating
that said notes are received thereby,

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt in full {which debt includas the
indebtadness evidenced by the Adjustable-Rate Real Estaie Note hereinabove refemmed to and ary or all
extensions and renewals thereof and advances and any interest due on such extensions, renewalsand advancas)
and all other indebtedness sacured hereby and reimburses the Mortgages far any amounts the Mortgagee has
paid in payment of liens or insurance premiums, and interest thereon, and futfills alf of the Mortgagor's obligations
under this Mortgage, this conveyance shall be null and void, But if: (1) any warranty or representation'made in
this Mortgags is breached or proves false in any material respect; {2) default is made in the due performance of
any covenant or agreement of the Mortgagor under this Mortigage or the Mortgagor under the Adjustable-Rate
Real Estate Note; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this Mortgage; (4) the Debt, or any part thereof, or any other indebtedness,
abhigation or liability of the Mortgagor, the Mortgagor, or any of them, to the Mortgagee remains ungaid at maturity,
(9} the interest of the Morigagee in the Real Esiate becomes endangered by reason of the enforcament of- any
prior ien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the
stalutes' of Alabama relating to the lisns of mechanics and materialmen (without regard to the existence or
nenexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or
authonzing the imposition of any specific tax upon this. Morigage or the Debt or permitting ar autharizing the
deduction of any such tax from the principal or interest of the Dabt, or by virtue of which any tax lien or assessment
upon the Real Estate shall be chargeable against the owner of this Morigage: (8) any of the stipulations contained
in this Mortgade is detlared invalid or inoperative by any court of com petent jurisdiction; (9) the Mortgager or any
of them {a} shall apply for a consent to the appointment of a receiver, trustee or liguiclator thereof or of the Real
Estate or of all or a substantial part of such Mortgagor's assets, (b) be adjudicaied a bankrupt or insolvent or file
a voluniary petition in bankruptcy, {c} fail, or admit in writing such Meortgagor's Inability, generally {o pay such
Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors, (&) file a petition
or an answer seeking reorganization or an arrangement with creditors or taking advantage or anyinsolvency law,
(1) file an answer admitting the material allegations of, or consent to, or default in answering a petition filed against
such Mortgagor in any bankruptcy, reorganization or insalvency proceedings; or (10) an arder for refief or other
Judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation
or reorganization of the Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liguidator
of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgager; or {11) any
other default-occurs under the Adjustable-Rate Real Estate Note then, upen the happening of any one or more
of said gvents, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and
payable and this Mortgage shall be subject to foreclasure and may be foreclosed as now provided by law in case
of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after
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giving notice of the time, place and terms of sale by publication once a week for three consecutive wesks ir some
newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the
courthiouse door of said county, at public outcry, to tha highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this
Morigage, including a reasonable attomey's fee; second, to the payment of any amounts that have been spent,
or that it may then be necessary o spend, in paying insurance premiums, liens or othar ancumbrances, with
intarest theraon; third, to the payment in full of tha balance of the Dabt and interast theraon. whether the same
shall or shall not have fully matured at the date of said sale, but no interest shall be coliected beyond the day of
the sale and any uneamed interest shall be credited o the Mortgagor: and fourth, the balance, if any, {o be paid
to parly or parties appeaaring of record to the owner of the Real Estate at the time of sale, after deducting the cost
of ascertaining who is such owner, The Mortgagor agraes that the Mortgagee may bid at any gals held under the
terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale
the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner or may
be offered for sale and sold in any ether manner the Mortgagee may elect. The Morigagor agraes to pay all costs,
including reasonable attorney's fees, incurred by the Mortgagee in coliecting or securing or attempting to collect
or secure the Debt, or any part thereof, or in defending ar attempting to defend the priority of this Mortgage against
any lien or encumbrance on the Real Estale, unless this Mortgage is herein expressly made subject to any such
ien or encumbrancs; and/or all costs incurred in the foreclosure of this Mortgage, either under the power of sale
contained herein, or by virtue of the decrse of any count of competent jurisdiction. The full amount of such costs
ncurred by the Mortgagee shall be a part of the Dabt and shall be secured by this Mortgage. The purchaser at
any such sale shall be under no obligation to see to the proper application of the purchase monay, [n the event
of a sale hereunder, the Mortgagee, ar the owner of the Debt and Mortgage, or auctioneer, shall execute to the
purchaser for and in the name of the Mortgagor 2 deed 1o the Real Estate.

Mortgagor waives all vights of homestead exemption in the Real Estaie and relinquishes all rights of curtesy
and dower in the Real Estats. |

Plural or singular words used herein to designats the undersigned shall be consirued to refer to the maker
or makers of this Mortgage, whether one or more natural persons. All covenants and agreements herein made
by the undersigned shall bind the heirs, personal representatives, successors and sssigns of the Jndersigned,
and every option, right and privilege herein reserved or secured to the Morlgages, shallinure to the benefit of the
Morigagee’s successors and assigns. |

_ Mtgrtgagﬂﬂ-s} agree(s} thatall of the provisions printed above are agread to and accepted by Martgagor(s)
‘and constitute valid and enforceable provisions of this Moartgage. |

IN WITNESS WHEREQF, the undersigned Mortgagor(s) has (have) executad this instrument on the date

first written above.
_e'.- /) £, ‘ -ﬁl
MORTGAGOR- JULIE M /KING

;h % (Z_-_ ;j% Seal
MOR R-JEFFREY R, G

Seal
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ACKNOWLEDGMENT

STATE OF ALABAMA
COUNTY OF JEFFERSON

. , the undarsig_ned authonty, a Notary Public, in and for said County in said State, hareby certify that JULIE
M. KING and husband, JEFFREY R. KING, whose names ara signed to ths foregoing conveyance, and who are
known to me, acknowledged before me on this day that being informed of the contents of said conveyance, they

executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 30TH day of QCTORER—2849.

o

w g S‘Eal
Notary Public

My Commission Expires: M

NOTE TO THE CLERK OF THE PROBATE COURT: Mortgagee certifies that if at any point this Mortgage is
assigned to-a Non-tax exempt Holder, that such Holder will comply with Alabama Code Section 40-22-2(b) [1975)

as 1o recording fees and taxes that may be owed upon such assignment,
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EXHIBIT "A"

Lot 236, according to the Survey of Bent River Commons 3rd Sector, as recorded in Map Book 25, Page 147,
Shelby County, Alabama Reconds.

SUBJECT TO: ALL EASEMENTS, RESTRICTIONS AND RIGHTS OF WAY OF RECORD.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF THE PROPERTY HEREIN
CONVEYED TO MORTGAGORS SIMULTANEOQUSLY HEREWITH.

| The undersigned do hereby incorporate the above description into the mortgage executed by (him} (her)
(them) on OCTOBER 30TH, 2019, as if said description were set out on the face thereof,

Dated: OCTOBER 30TH, 2019

-y
=« 274V /J’ in l Z, Seal
JUKIE M. KING 7/

_.-"'- :
{/k 1“ . Seal
R R. KING

i'-....
i g
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ADDENDUM FOR CLOSED END PURCHASE MONEY LOANS
STATE OF ALABAMA

COUNTY OF SHELBY

BORROWER(S): JULIE M. KING and husband, JEFFREY R. KING
LENDER: 1ST RESOURCE CREDIT UNION

ACCOUNT NUMBER: 7725 LOAN NUMBER: 02

PROPERTY ADDRESS: 8041 Lake Mitchell Lane, Birmingham, Shelby Co., AL 35216
COMPLIANCE AGREEMENT

| (We), the undersigned borrower(s), do hereby agree that if requested by the above named LENDER
("Credit Union”) or the Closing Agent for the Credit Union, to fully cooperate and adjust for clerical errors,

any or all |oan closing documentation if deemed necessary, or desirable in the reasonable discretion of
the Credit Union.

CREDIT INSURANCE DISCLOSURE

| {We), the undersigned horrower(s), do hereby state that | {we) do not want or are ineligible to receive

cred!t Iife or credit disability insurance through the Credit Union. | (We) understand that | (we) are not
required to obtain such insurance as a condition of recelving this loan.

| {(We) signed this Add&ndum on OCTOBER 30TH, 2018

MNAAAF _
BORROWER - JULIE M- KIN
BORROWER~= JEFFR

- -

R. KING

STATE QOF ALABAMA
GUUNTY OF JEFFERSON awiitng,

N .® ‘o “
| | . B | | $ ._.- l.'. ""::__
Executed, subscribed and swom to befoge me on the day tifis aaMrn&\ %’%‘i‘sgféj&
ey / = ,{,;CD”?H?. Exn: vOZ
L :_-:'.:._'P' :. dy fa .?U;;”'ES: §
NOTARY PUBLIC %5, §
My Commission Expires J ‘%;,fsv o /:q ------- :%Qg“:;
7 TE A% )
,”’fffl"E"ﬂ\““ \ \\
+_ \,{ ey Filed and Recorded
AT TN Official Public Records
,_;;‘ A Judge of Probate, Shelby County Alabama, County
% I Clerk
* £ Shelby County, AL
Q"— I 11/05/2019 10:17:37 AM

R “ $44.00 CHERRY

TLARANT 20191105000409070 o s M



