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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated OCTOBER 25, 2019 together
with all Riders to this document. |

(BY "Berrower"is DANIEL T ATCHISON AND MARIA M ATCHISON, HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrument.
(C) "MIERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Secarity

[nstrument. MERS is organized and existing under the laws of Delaware. and has an address and teleph b
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. TR
(D) "Lender"is BUD WEBER MORTGAGES, LLC. A LIMITED LIABILITY COMPANY

LE}}C{EI 1S a organized and
existing under the laws of THE STATE OF ALABAMA

ggrédfgs address is 1442 MONTGOMERY HWY., STE. 100 BOX 4, BIRMINGHAM, ALABAMA

(E) "Note' means the promissory note signed by Borrower and dated OCTOBER 25, 2019

The Note states that Borrower owes Lender TWO HUNDRED NINETY-NINE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. § 299,500.00 } plus interest,

Borrower has promised to nay this debt in regular Periodic Pa t :
NOVEMBER 1. 2049 & yments and to pay the debt in full not later than

(F) "Property” means the property that is described below under the heading " Transfer of Rights in the Property."
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((x) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider | Planned Unit Development Rider
] Balloon Rider [ | Biweekly Payment Rider

(] 1-4 Family Rider | | Second Home Rider

[ | Condominium Rider 3 Other(s} [specify]

(1) | "Applicable Law" means all controliing applicable federal. state and local statutes, regulations, ordinances and
adpiniﬂtrative rules and orders (that have the effect of law) as well as ail apphicable final, non-appealable judicial
OpINIONS.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are impus&d on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

(K} | "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
Or mmi!ar paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer, or
magne;lc lape 80 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
inciudes, but is not limited to, point-of-sale {ransfers, automated teller machine transactions, transfers initiated by
teiephone, wire iransfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 1.

(hfl} "Miscellarcous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or
c'!estructiﬂn of, the Property; (i1} condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regular ly scheduled amount due for (i) principal and interest under the Note
pius (11} any amounts under Section 3 of this Security Instrument, |
(P) "EESPA“ means the Real Estate Settlement Procedures Act {12 11.8.C. 32601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage 1ﬂan;
even 1i the Loan does not qualify as a "federally related mortgage loan" under RESPA.,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
zm_d moditications of the Note; and (ii} the performance of Borrower's covenants and agreer}aents under
this Security Instrument and the Neote. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's succassors and assigns) and fto the
successors and assigns of MERS, with power of ssle, the following described property located in the

COUNTY of SHELRY
Type of Recording Jurisdiction] i Name of Recording Jurisdiction)
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which currently has the address of 738 ROSEBURY ROAD
[ Street]

HELENA , Alabama 35080-6828 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests eranted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and Lender s successars
and assigns) has the right: te exercise any or all of those interests, Including, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasin g and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Corrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

I.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, I any check or other
nstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

.Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
mdy accepl any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights.
hereunder or prejudice to its rights to refuse such payment or parfial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
i3 @heduled cue date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable periog of
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time, Lender shall either apply such lunds or return them to Borrower. [f not applied zarlier, such funds will be
ﬂp[!!]iﬂd to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due

under Lhe Note and this Secutity [nslrument or performing the covenants and apreements secured by Lthis Security
Instrument.

2, Applicatlen of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
Elﬂﬂﬂ‘pTl.l.‘.ﬂ Ianu:I applied by Lender shall be applied in the following order of priority; (a) interest due vnder the Note:
(b} principal due under the Mote; (¢} amounis due under Section 3. Such payments shall be apphied 1o each Periodic

Payment in the order in which it became due.  Any remaining amounts shall be applied first to Iate charpes, zecond
to any other amounts due under this Security Instrument, and then to reduce the principal bajance of the Note.

[ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

Amount 1o pay an}r_]ate charge due, the payment may be applied to the delinquenl payment and the late charpge. If
mere than ohe Pertodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment ut‘lthe Periodic Paymenls 1f, and to the extent that, each payment ¢can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periedic Payments, such excess may

be applied to any late charges due. Volunlary prepayments shall be apphied firsi 10 any prepayment charpes and then
a3 described in the MNole.

Any apphcation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pesipone the due date, or change the amount, of (he Periodic Payments.

3.  Funds for Escrow ltems. Borrower shalt pay to Lender on the day Periodic Fayments are due under the
Note, unhil the Note is paid in full, a sum (the "Funds") te provide for payment of amowns due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrumenl s a lien or encumbrance on the
Property: {b) leaseheld payments or groumd rents on the Property, if any; {c) premiums for any and alt insurance
required by Lender under Section 5. and (d) Mortgage [nsurance preminms, if any, or any sums payable by Borrower
to Lender in liew of the paymenl of Morigage [nsurance premiums in accordance with the provisions of Section 10
These tems are called "Escrow Items.™ Al origination or at any time during the term of the Loan, Lender mMay require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenls shall be an Eserew Item. Borrower shall promptly furnish to Lender all notices of amounis o be pa:d
under this Seclien. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower' s

abligation 1o pay the Funds for any or all Escrew ltems. Lender may waive Borrower' s cbhgation to pay to Lender
Funds for any or all Escrow liems at any time.  Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendet receipts evidencing such payment

within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
ﬁhall for all purposes be deeln}ed to be a covenant and agreement contained in this Security Instrument, as the phrase
covenant and agreemenl” 15 used in Seclion 9. Tf Borrower is obligated to pay Escrow lems directly, pursuant (o

a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exerciss its rights under Section
# and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke Lthe waiver as to any or all Escrow liems ai any e by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, znd in such amounts, that are then required
under this Section 3.

L.ender may, at any ime, collect and hold Funds in an amoumt {a) sufficient to pecmit Lender to apply the Funds

al the time sper.:i_fied under RESPA, and (b} net to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonabls estimates of expenditures
of future Escrow ltems or otherwise n accordance with Apolicable Law.

The Furds shall ¢ held in an institution whose deposits are insured by a federal agency, insttumentality, or
entity (includmg Lender, if Lender is an institulion whose deposits are so insured} or in any Federal Home Loan
Hank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Leader
shall not charge Botrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
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the Escrow llems, unless Lendet pays Borrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest io be paid on the Funds,
Lender shail net be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can apres

in writing, hewever, that interest shall be paid on the Funds. Lender shall give to Borrower, wilhout charge, an
annual accounting ¢f the Funds as required by RESPA.

If there is 3 surpius of Funds held in escrow, az defined under RESPA, Lender shall account to Borrower for
the excess fund:arm accordance with RESPA. 1T there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall noufy Borrower as required by RESPA, and Borrower shalt pay to Lender the amount hecessary lo make

un the sl}c-r!ﬂgﬂ In accerdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower

shall pay lo Lender the amount nacessary to make up the deficiency in accordance with RESPA. but in no more than
I'Z2 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and Impesitions attributable to

the Frnpa-rlty whtch can allam priority over thizs Security Instrument, leasehold payiments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments. if any. To the extent that these items
are Escrow {tems. Borrower shall pay them in the mannet provided in Section 3.

Ecrm?rwer j&ljmll promptly discharge any lien which has priority over this Security Instrument vnless Borrower:
(a) agrees in wriling mhthe payment of the obligation secured by the len in a manner acceplable to Lender, but only
w2 long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends apainst

tnt‘:nn:emem ol the Ii_-.=:n in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only untit such proceedings are concluded: or (¢} secures from the holder

of the lien an agreement salisfactory 10 Lender subordimating the len to this Securily Instrument. If Lender

determines that any part of the Property is subject 10 a lien which can attain prierity over this Security [nstramenl,
Lender may give Borrower a netice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satishy the lien or take one or more of the actions set forth above in this Section 4.

Lender may réquire Borrower 1o pay a ene-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

. _Fmpq:rt;,r Ipsuranm Borrower shall keep the improvements now existing or hereafler erected on the
Fmpeﬂy insured Against lass by fire, hazards included within the term “extended coverage,” and any other hazards
incleding, but not limited to. earthquakes and foods, for which Lender requires insurance. This insurance shall be

mainiained n the amounts {including deductible leveis) and for the periods that Lender requires. What Lender

mqn:liref. pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice. which i ght shall

not be exercised unreasonably. Lender may require Borrower to pay, in connrection with this Loan, ¢ither; {a) a ocne-
hme charge for Aood zone determination, cetrtification and tracking services; or {b) 3 one-lime charge for flood zone
determination and certification services and subsequent charges each time remapiings of similar changes oceur which
reasonably might affect such determination or certificztion. Borrower shall also be responsible for the payment of

any fer;-_s in_'npi}sc:d by the Federal Emergency Management Agency in connection with the review of any flood zone
determipation resulting from an objeclion by Borrower.

It Borrower fails 1o maintain any of the coverapes described above, Lender may obtain msurance coverage, at
Lender s option and Borrowei's expense. Lender is under no obligatien 1o purchage any paricular type or amount

af coverage. Therefore, such coverage shali cover Lender, bul might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or tability and might provide preater

ot 1e_ssﬂr coverage t!‘mn was previously th effect. Borrower acknowledges that the cost of the insurance coversge so
cbtamned might significantly exceed the cest of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securily Instrament. These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon ootice from Lender to Borrower requesting payment,

| All msurance pohcies required by Lender and renewals of such policies shall be subyect to Lender's right to
disapprove such policies, shall include a standard mortpape clause, and shall name Lender as mortrages andfor as an
addilional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender Tequires,

Enrrcrwe_r shall prompily give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrowet obtains any
ﬁ:rrrln of IRSUraNce coverage, not otherwise required by Lender, for damage 1o, or destruction of the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee andfor as an addittonal loss

payee.
In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make

!:rruuf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree N writing, any
Insurance proceeds, whether or net the underlying insurance was required by Lender, shall be applied to resteration

or rr.I:pair of the F!‘ﬂpEﬂ'f,".. il Lhe resloration or repair 1= economically feasible and Lender’ s SECUrItY 15 not lessenad.
During such repair and restoration period, Lender shall have the right 10 hold such insurance proceeds until Lender

has ]?acl an oppertunity 1o mspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

II‘E:'EI-I::III‘EII':i'.:_IIn I :a_singlf: payment or i a series of propress payments as the work is completed. Unless an agresment
15 made 1n writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be

reql._lirf:d lo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

{f the restoration or repair is not economically feasible or Lender s security would be lessened, the insurance proceeds
shall be applied te the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower. Such insurance proceeds shall he applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negobate and settlez any available imsurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has

l]ﬁ-'llf.‘fﬂq 1o setlle a claim, then Lender may negotiate and settle the claim.  The 30-day period will begin when the
nut!cﬂ 15 given. In ether event, or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (&) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounis unpaicd

under the WNote or this Security [nstrurnent, and (b) any other of Borrower’ s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Propetty, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to répair or restore Lhe
Froperty ot o pay amounts unpaid under the Mote or this Security Instrument, whether or not then due.

N 6. Occupancy. Eurrﬂjnl.rr:r shall occupy, establish, and use the Property as Borrower's principal residence
Wl_lhlfl 6] dEI:!."E after the execution of thiz Security Instrument and shall centinue 1o occupy Lhe Property as Borrower's
principal residence for al least one yvear afier the date of occupancy, unless Lender stherwise agraes in writing, which

consent shall not be unreasonably withheld, or unless extenpuating circumstances exist which are kevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections.  Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorate or conunit wasie on the Property. Whether or not

Hﬂrrgwerhis residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
dE[E!t'IEI‘_:EI,tII'IE or decreasing in value due to its condition. Lnless it is determined pursuant to Seciion 5 that repair of
restoration 18 not economically feasible, Borrower shall promptly repaie the Property if damaged to avoid further

deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relessed
proceeds for such purposes. Lender may disburse proceeds for the répairs and restoration in a single payment or in

a series of progress payments as the work is complated. [fthe insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower' s obiigation tor the completion of such repair
Or testoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. [Ti1 has reasonable cause,
Lénder may mspect the interror of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o sch an wmterior imspection specifying such reasonable cause,

5. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower or any persons of entities acting at the direction of Borrower ot with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender wilh
materal information) in comnection with the Loan. Material representations include, but are not limited to.

representations concerning Borrower's occupancy of the Property as Borrower' s principai residence.
9. Protection of Lender’s Interest (o the Property and Rights Under this Sccurity Instrument, 1f (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, {b) there is a lepal

proceeding that might sigmificantiy affect Lender's interest in the Property and/or rights under this Security Instrunent
{such as 2 proceeding in bankruptcy, probate, for condermmation or forfeiture, for enforcement of a lien which may
aftain priorty over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and rights under this Security Instrument, including protecting and/or assessing the value of the Froperty,
and securing andfor repairing the Property. Lender's actions can include, bul are not limited to: {a) paying any soms
secured by a hien which has priority over this Security Instrument; {b) appearing in court; and () paying reasonable
atterneys' {ees to protect its interest in the Property and/or rights under this Securily Instrument, including i1 secured
position in 4 bankruptcy proceeding. Securing the Property includes, but is net limited 1o entering the Property 1o
make repairs, change locks, replace or board up doors and windews, drain water from pipes, eliminate building or
other code violations or dangerons conditions, and have utilities turned on or off.  Although Lender may take action

under this Section 9, Lender does not have to do s and is not under any duty ar obligation to do se. 1t is agreed that
Lender incurs no liability for not waking any or atl actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secared by this
Security [nstrument.  These amounts shall bear inlerest al the Note rate from the date of dishursement and shall be
payabie, wilh such interest, upon notice from Lender to Borrower requesting payment.

IF this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall nol surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground lease.
Berrower shall not, without the express written consent of Lender, alter or amend the ground lease, [ Borrowet
acquires tee title to the Propetty, the leasehold and Lhe fee fitle shall not merge unless Lender agrees to the Merger
In Writing.

0. Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required © mazintain the Mortpage [nsurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that nreviously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the Mortzape
]nsm_'am’::‘: P-_I'IE!‘I-’I-I:I-LIE-'}’ In effect, at a cost substantially equivalen: to the cost to Borrewer of the Morteage Insurance
previgusly 1n effect, from an alternate morigage insurer selecled by Lender. [f substantially equvalent Morigaue

[nsurance coverage is not available, Borrower shall conlinug 1o pay to Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased to be in effect.  Lender wil} accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not ba required fo pay Borrower any

nterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morgape Insurance
coverage (im the amount and for the period that Lender requires) provided by an insurer selected by Lender agaln
becomes available, is obiained, and Lender requires separately designated peymenls toward the premiums for

Mﬂng.ﬂg-E Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for diortpape Insurance, Borrower shall pay

the premiums _rﬁ-quirﬁ:l I maintain Mortgage Insurance in effect, or to provide a non-tefundable Ioss reserve, unitil
Lender's requirement for Mortgage Insurance ends in accordance with any written asreement between Borrower and
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Lender providing for such termination or until lermination is required by Applicable Law, Nothing in this Section
1 affects Borrower's obligation 1o pay interast al the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity fhat purchases the Note) for certain tosses it may Iincur
It Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time o time. and Ay enter 1nto
agreements with other parties Lhai share or modify their risk, or reduce losses, These agreements are on ierms and
conditions that are satisfactory 10 the morigage insurer and the other party {or parties) to these agreements, These

agreements may require the morigage insurer to make payments using any source of funds that fhe MOTTEage insurer
may have available (which may include funds obtained from Morlgape Insurance premiums),

As 4 resull of these agreements, Lender, any purchaser of the Nota, another insuter. any reinsurer. any othar
enfity, or any afftliate of any of the foregoing, may receive {directly or indirectly} amounts that detive from {or might
be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in exchange For sharing or modifying
the morigage msorer' s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of (he premiums paid to the insurer, the arrangement is oflen termed

"captive rémsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Sueb agreements will not increase the amount Borcower will owe
for Mortgage losurance, and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right

to receive certain disclosures, to request and obtain canccllation of the Mortgage Insurance, to have the
Mortgage Insurancee terminated automatically, and/or te receive a refund of any Mortgage Insurance premingms
that were uncarned at the time of such cancellation or termination,

tl. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible and Lender's security is not lessened. Dutimg such repair and
resioralion period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an

wtuni[jf £ inspect such Property 10 ensure the work has been completed to Lender' s satisfaction, provided that
suu:lh InSpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a sin gle disbursement
O I a series of propress payments as the work is completed. Unless an agreement 15 made i writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1 pay Borrower any
tnterest or earnings on such Miscellanecus Proceeds. Tf the resloration or repair is not economically feasible or

Lender’ s securily would be lessened, the Miscellaneous Proceeds shall be applied ta the sums secyred by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miseellaneous Proceeds shall be

E‘;plied to the sums secured by this Security Instrument. whether or not then due, with the excess. if any, paid to
LFCAVET,

[n the event of a partal taking, destruction. or loss in value of the Property in which the fair market valpe of

the Propetty immediately before the partia! taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parual takimg, destruction, or less in value,

uniess Borrower and Lender otherwise agree in wriling, the sums securad by this sacurity Instrument shall be reduced
by Lhe m‘nuunt an the Miscellaneous Procesds multiplied by the following fraction; {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the tair market value of the

Property immediately I:u&ﬁ:-fr: the partial 1aking, destruction, or loss in value. Amy balance shall be paid (o Borrower.
[n the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums

secored immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender ntherwise
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agree In writing, the Miscellaneous Preceeds shall be applied to the sums sacured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the Opposing Party (as
dgefined in the next sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to respond 1o

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellapeous
Proceeds either 1o restoralion or repair of the Property or to the sums secured by this security Instrument, whether

of nol then due. "Opposing Party”™ means the third party that owes Borrower Miscellanecus Proceeds or the parby
agamst whom Borrower has a right of action in regard (0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender s
Judgmenl, could result in forfeiture of the Property or othet material impairment of Lender’ s interest in the Property
or rights under this Secunty Insiroment. Borrower can cure such a default and, if acceleration has occurred, reinstale
as provided In Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

judgment, precludes forfeiture of the Property ot other material impairment of Lender's interest in the Property or

rghts under this Security Instrament. The proceeds of any award or claim for damages that are attributable to the
impairmnent of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Migcellanecus Proceeds that are not applied to resloration or repair of the Property shall be applied in the
order previded for in Section 2.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for paymenl or
medificalion of amortization of the sums secured by this Security Instrumen! granied by Lender (o Berrower or any
successor m Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest

of Borrower. Lender shall not be required o commence procesdings against any Successor in Interest of Borrower
or to refuse 1o extend time for paymem or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of Borrower, Any

forbearance by Lender in exercising any right or remedy includme, without limitation, Lender's acceptance of
paymenls from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount thern
due, shall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assipns Bound. Borrower covenants and AErees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-si gns this Security
Instrument but does not execute the Nole (a "co-signer”): {a) is co-signing this security Instrument only to mortgage,
grant and cenvey Lhe co-signer's interest in the Property under the terms of this Security Instrument: (b} is not

personally obligated 1o pay the soms secured by this Security Instrument; and {c) aprees thal Lender and any other
Borrower can agree i0 extend, modify, forbear or make any accommodations with regard 1o Lhe lerms of this Securily

Instrement or the Note without the co-stgner’s consent.
supject ko Lthe provisions of Section I8, any Successor in [nterest of Borrower who assumes Borrower's

abhigations undet this Security [nstnument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security [nsirument. Borrower shall not be released from Borrowet' s ohiigations and liability

under this Security [nsirument unless Lender agrees to such releass in writing. The covenants and agreements of this
Security Instroment shall bind {except as provided in Secticn 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet' s
default, for the purpose of protecting Lender's interest in the Property and nghis under this Secorily Instrument,
inciuding, but not limiled to, attorneys' fees, property inspeclion and valuation fres, In regard o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed

as a prefubition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Secuarily
[nslrument or by Applicable Law.

L the Loan is subject to a law which sets maximum loan charges, and that law is tmally interpreted so that the
Interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits,
then: {a) any such loan charge shall te reduced by the amouml necessary to réduce the charge 1o the permitted limit;

and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
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to Borrower. I a refund reduces principal, the reduction will be reated as a patiial prepavment wilhout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of

any 5"":.'1 refund made by direct payment to Borrower will constilute 2 waiver of any i ght of action Borrower might
have arisimg out of such overcharge,

N I5. Notices, All notices given by Borrower of Lender in connection with this Security Instrument must be in
wriking. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to

Borrower when mailed by first class mail or when actally delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to afl Borrowers unless Applicable Law expressly reduires

otherwise. The notice address shall be the Propetly Address unless Borrower has designated a substitate notice

ElﬂdrIEEE by notice to Lender. Borrower shall premptly notify Lender of Borrower's change of address. 1f Lender
specities a procedure for reporting Borrower' s change of address, then Berrower shall only repart a chanpe of address

through thal specified procedure. There may be only one designated notice address under this Security Instrument

at any ong time. f'-"u._rl:-.-' nolice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
acdress stated herein unless Lender has designated another address by notice to Borrower. Any notice i conneciion

with this Security Instrument shall not be deemed 1o have been piven o Lender until actually received by Lender.

[t any notice ljﬂquired by thus Security Instrument is also required under Applicable Law, the Applicable Law
tequirement will satisty the corresponding requirement under this Security Instrument.

Ib. Goverming Law; Severability; Roles of Construction. This securlty Instrument shall be governed by
feu_:leral Im.:_;r and the law of the jurisdiction in which the Property is located.  All rights and ebligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

explicatly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemenl by contract. In the event that any provision or clause of thig Security

[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this AECUrty
Instrument ot 1he Note which can be given effect without the conflicting provision,

As used mn this Securily Instrument: (a) words of the masculine gender shall mean and inclode cofresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include {he plural and vige
versa; and {c) the word "may" gives sole discretion without any obligation to take any achion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this securily [nslrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 1%, "Interest in
!Jm Freperty™ means any legal or beneficial interest in the Property, including, bur not limited to, those beneficial
Interests transierred in a bomd for deed, conlract for deed, insiallment sales contract or escrow agradmnent, the intent
of which is the transfer of title by Borrower at a future date 1o & purchaser.

[t all or any part of the Property or any Inlerest in the Property 15 sold or transferred (or if Borrower 1z not a
natural person and a beneficial inlerest in Borrower is sold or transferred) without Lender's PTIOT Written congent,

Lender may require immediate payment in fult of all sums secured by this Security {nstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appthcable Law.

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4
period of nol less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrowet
must pay all sums secured by this Security Instroment. If Borrower fails to pay these sums prior o the expiration of

this peried, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. !Elnrrﬂwcr* s Right (0 Reinstale After Aceeleration. [F Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any ume prier 1o the earliest of: (a)

five daysrhefme ﬂ.ale_ of the Property pursuani to any power of sale contained in this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrowet' right lo reinstate; or (¢} entry of a

Judgment enforcing this Secority Instrimnent. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due wnder this Security Instrument and the Mole as if ro aceeleration had occurresd; (b) cures any defaull
of any other covenanis or agreements; (c) pays all expenses incurred in entorcing this Security Instrument, including,
but not limited 10, reasonable attornays fees, property Imspeciion atd valvation fees, and other fees incurred for the
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such

action as Lender may reasonably require to assure that Lender’ s interest in the Property and rights under this Security
[nstrument, and Borrower® s obligation to pay the sums secured by this Security Instreument, shall continue unchanged

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,

as selected by Lender; (a} cash; (b) money order; {c) certified check, bank check, treasurer' s check or cashier' s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instromentality

or entily; or (d} Electronic Funds Transfer. Upon reinstatemmeni by Borrower, this Security Instrument and abligations
secured bereby shall remain fully effective as if no aceeleration had occurred. However, this right 1o reinstate shall

not apply 0 the case of aceeleration under Section 1%,
2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrumenl) ean be sold ene or more times without prior notice to Borrower, A sale might

résult in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security insirumenl and performs other morigage loan servicing obligations under the Node, this Security

[nsirument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [Fthere 35 a ¢change of the Loan Servicer, Borrower will be given written notice of the change which will

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informaiion KESPA requires in commection with a notice of transfer of servicing.,  1f the Note 15 sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the motigage loan servicing ohligations
1o Borrower will remain with the Loan Servicer or be transferred te a successor Loan Servicer and arenol assurmned

by the Note purchaser unless otherwize provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from Lhe olher party's aclions pursuant to this Security [nstrument or that
alleges that the olher party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untli such Borrower or Lender has notified the other party (with such notice given in compliance with the regquirements

of Section 13} of such alleged breach and afforded the other party here1o a reasonable peried afier the giving of such
notice to take correclive action. It Applicable Law provides 2 time period which niust elapse before cerfain action

cap be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleralion and opportumity to cure given to Borrewer pursuant to Section 22 and the notice of acceleration given
to Borrower pursianl to Section 3 shall be deemed ta satisfy the notice and opportenity to take corrective action
provisions of this Section 20

1. Harardous Substances As used m Ins Section 21: (a) "Hazardous Substances™ are these substances

detined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Hammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (b) "Enviconmental Law” means federal
laws and laws of the jurischction where the Property is localed Lhat relale to health, safety or environmental protection;

(c) "Envircnmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute 10, or
otherwise tnigger an Environmentzl Cleanup.

Bortower shall not cause or permit the presence, use, dizposal, siorage, or release of any Hazardous Subslances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

to do, anything affecling the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use. or release of 2 Hazardous Substance, craates a

condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to be appropriate to normal residential uses and o mamienance of the Property (includmg, bul not limited to,
hazardous subslancas in consuvmer products).

Borrower shall promptly give Lender written notice of {a) any invesligation, claim., demand, lawsuil or other

aclicn by any povernmenial or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but net
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imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use ar release of a Hazardous Substance which adversely affects the vatue of the
Property, If Borrower Jearns, or is notified by any governmental or regulatory authority, or any private party, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create Ay
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action
required to cure the default; {c) 2 date, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default en or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The

notice shall further inform Borrower of the right to reinstate after acceleration and the right ta bring a court
action to asscrt the non-existence of a default or anv ether defense of Borrower to acecleration and sale. If the

default is not cured on or before the date specified in the notice, Lender at its option may require immediatc
payment in full of all sums sccured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ {ees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrewer in the manner
provided in dection 15, Lender shall publish the notice of sale once a week for three consecative weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the praceeds of the sale shall be applicd
in the following order: (a) to all expenses of the sale, ineluding, but not limited to, reasonable attorneys’ fees;
(b) to all sums sccured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid lo a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

Z4. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
[nstrument and 1n any Rider executed by Borrower and recorded with it

- \ A
(Seal) : V';rmu!”;‘* cal)

DANIEL T ATCHISON -Borrower MARIA M ATCHISO Brower

Witness " T Witness
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[Space Below This Line For Acknowledgment]

State of _LALABAMA

he

County of

24T, Jaklm__.._,_ e [(name of officer),

a Notary Public in and for said State at Large, hereby certify that . _DANIEL T ATCHISON AND MARIA M

L.

ATCHISON

T T I T ST . L L L L L el s e e D P P gy T T TR W _m%-‘_

whose name i1s signed to the foregoing %%_E‘ . —

(document title or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

AL g A A E

(document title or description),

ne/she executed the same voluntarily on the day the same bears date.

Grven under my hand and official seal this L day of ‘Qéi&f’

Lo/ 9

otary Public

My commissiomexpites: _/ — & 3= = 3

(Seal)
This Instrument Was Prepared By:

T{ZENS B}'H\IK A
O0 TOW C’IR% SUITE
100 JOWER CIRCLE. suIe 600

[93h Onginatar Organizations BUD WEBER MO ER88s LLC. NMLSR ID 219938
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-19-1948

Lot 169, according to the Survey of Hillsboro Subdivision Phase i, as recorded in Map Book 39, Page
123 A, B and C, in the Probate Office of Shelby County, Alabama.

Filed and Recorded

A -—"'c;r--;,_ Official Public Records
.:? Ve A Judge of Probate, Shelby County Alabama, County
| ;17 Clerk
L !
* L0 Shelby County, AL
N — S 11/01/2019 02:10:44 PM

$513.25 CHERRY
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File No.. 44444-19-1948
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