After Recording Réturn To:
Alabama Credit Union, 220 Paul W Bryant
Drive, East

This instrument was prepared by:
Name: Mark C. Nelson, Atty at Law-{205) 349-3449

Address: 2216 14th Street
Tuscaloosa, AL 35401

[Space‘Above This Line For Recording Dats]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated = October 04, 2019 , together with all Riders to
this document, |

(B) “Borrower” is Rebecca J. Adams, an unmarried woman

Borrower certifies that she is also known as Rebecca J. Stone-Adams and Rebecca J. Stone Adams and she
Is one and the same person.

Borrower is the mortgagor under this Security Instrument.

(O) “Lender” is Alabama Credit Union .
Lender is a an Alabama State Chartered Credit Union organized and existing under
the laws of State of Alabama . Lender’s address is
220 Paul W. Bryant Drive, East, Tuscaloosa Alabama 35401

. Lender is the mortgagee undér this Security Instrumeént. |

(D) “Note” means the promissory note signed by Borrower and dated October 04, 2019 . The Noté states that
Borrower owes Lender One Hundred Fifty Eight Thousand Five Hundred and no/100

Dollars (U.S. $158,500.00 )

plus interest. Borrower has prormsed to pay this debt in regular Periodic Paymients and to pay the debt in full not later than
November 01, 2049

(E) “Property” means the property that is déscribed bélow under the heading “Transfer of Rights in the Property.”
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

& | |
(G) “Riders” means all Riders to this Security Instrument that are: executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider ‘:l Second Home Rider

l:l Balloon Rider DII Planned Unit Development Rider I:I VA Rider

[ ] 1-4 Family Rider [__] Biweekly Payment Rider | X] Other(s) [specify] Fixed/Ad
justable Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees,:and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

1111111

party (other than i insurance proceeds paid under the coveragcs déscribéd in Section 5) for: (1) damage to, or destruction of
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condémnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of thé Property.

(M) “Mortgage Insurance” means insuranceé protecting Lender against the nonpayment of, or défault on, the Loan.

(N) “Periodic Payment” means theé regularly scheduled amount due:for (i) principal and interést under the Note, plus (ii) any
amounts under Séction 3 of this Security Instrument.

(O) “RESPA” means the Réal Estate Settlemeént Procédures Act (12 U.S.C. § 2601 &t seq.) an;:l its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or succéssor legislation or
regulation that governs thé same subject matter. As used in this Security Instrument, “RESPA” reférs to all requirements and

restrictions that are imposed in regard to a “federally related mortgage loan” éven if the Loan doés not qualify as a “federally .

relatéd mortgage loan” under RESPA.

[

assumed Borrower’s obhgatmns under the Not¢ and/or this Secunty Instrument.

- ™
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenants and agreements under this Seciirity Instrument and the Note. For this
purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the fcllcwmg described property

located in the County of Shelby
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 183, Lakes at Hidden Forest Phase ], according to the Plat thereof, as recorded in: Map Bools 36 Page
EEERER16, inthe Officelof the Judge'of Probate, Shelby County;Alabama, i i o ey e e
which currentlyihas the address of 113 Hillti‘.gest] Drive
| treet
Montevallo . Alabama 35115 (“Property Address”):
[Clty] [le Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all:easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is:lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for éencumbrances of record. Borrower warrants and will
e defend generally the title to the Property against all claims and déemands, subject to any ‘encumbrances of record. y

TI-IIS SECURITY INSTRUMENT ccmbmes umfcrm covenants fcr natlcnal use and ncn-umfonn covenants with limited

P UNIFORM COVENANTS. Borrowér and Lendér covenant and agréé as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late chargés due
under theé Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lénder as payment
under thé Noté or this Security Instrument is returned to Lender unpaid, Léndér may require that any or all subsequent payments
dué undér the Note and this Sécurity Instrument be made in one or more of thé following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, providéd any such check is drawn upon an
institution whose déposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments aré deemed recelved by Lender when received at the location designated in the Note or at such othér location as
may be désignated by Lénder in accordance with the notice prcvnsmns in Section 15, Lender may return any payment or partial
payment lf the payment or partlal payments are msufﬁclent to brmg the Lcan current Lender may accept any payment or partlal

a.-.-w ra=wr

accepted. If eéach Periodic Payment is apphed as of i 1ts scheduled dué date, then Lender need not pay interest on unapphed funds.
Lender may hold such unapplled ﬁ.mds untll Borrcwer makes payment to brmg the Lcan current. Ichrrcwer dccs not do so

funds will be applied to the outstandmg pnnclpa] balance under the Note immediately prior to fcreclcsurc No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note;

If Lender recelves a payment from Borrower for a deltnquent Perrodrc Payment whrch lneludes a suﬂ‘ 61ent amount to
Payment IS outstandmg, Lender may apply any payment recewed from Bolrower to the repayment of the Penodrc Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this:Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or:ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only bé in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower S obligation to make such payments and to provide reeerpts shall for all purposes

;;;;;

uuuuuu

at any time by a noticeé given in accordanceé with Section 15 and, upon such revocatron Borrower shall pay to Lender all Funds,
and in such amounts, that are theh requiréd under this Séction 3.

Lénder may, at any timé, collect and hold Funds in an amount (a) sufficient to permrt Lender to apply the Funds at the
time speclﬁed under RESPA, and (b) not to excéed the maximum amount a lender can requlre under RESPA. Lender shall

or otherwise in accordancé with Applicable Law.

...................

--------

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or éntity (including

Leénder, if Lender is an institution whose deposits‘are so msured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified undetr RESPA. Lénder shall not charge Borrowér for holding
and applymg the Funds, annually analyzing the eserow account, or verifying the Escrow Items, unless Lender pays Borrower
Apphcable Law requtres intérest to be paid on the Funds, Lendér shall not be reqmred to pay Borrower any interest or earnings

on the Funds. Borrower aiid Lender cin agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Bon'ower, wrthout charge, an annual accountmg of the Funds as requlred by RESPA.

funds in accordance with RESPA. If theie is a shortage of Funds heid in escrow, as defined under RESPA, Lender shall notify
Borrower as réquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no moreé than 12 monthly payments. If there is a deficiency ‘of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymeénts. .

ALABAMA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01

o T

'291911@19@@4@4799 47119 $78tao oL i
shelby Cnty Judge of Probate, il
11/01/2013 12.09:16 PM FILED/C



Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments;-if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge.any lien which has priority over this Security Instrument unless Borrower: (a) agrees in #
wrltmg to the payment of the obllgatlon secured by the lien in a manner acceptable to Lender, but only so long as Borrower is

N A N T N A LR LN, Sy P Y™ ML L e O R g R T L

~..performing such agreement; (b).contests the lien‘in good faith by, or defends against enforcement of the lien in_ legal proceedings = .- .
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the'
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10.days of the date on which that
notice is:given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time. charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. =

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
searthquakes and floods, for which Lender requires insurance. This insurancé shall bé maintained in thé amounts (including =
deductible levels) and for the penods that Lender requires. What Lender requirés pursuant to the précéding séntences can change:
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreéasonably. Lendér may require Borrowér to pay,
in connection with this Loan, either: (a) a one-time charge for flood zone détermination, certification and tracking services;.or
(b) 2 one-time. charge for ﬂood Zone determination and certiﬁcation servic'e's and subseque"ht charges each time remappmgs or
the payment of any fees imposed by the Federal Emergéncy Management Agency in connectlon with the review of any flood
zone determination resulting from an objection by Borrower. ¢

If Borrower fails to maintain any of the covérages described above, Lender may obtain insurance covérage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of covéragé. Therefore,
such coverage shall cover Lender, but might or _might not protect Borrower, Borrower’s equity in the Propérty, or thie contents
of the Property, against any risk, hazard or llabﬂlty and might provide greatér or lesser coverage than was previously in effect. -
Borrower acknowledges that the cost of thé insurance covérage so obtained might significantly excéed the cost of insurance that
Borrower could have obtained Any amounts disbursed by Léhder under this Soction 5 shall bécome additlonal debt of Borrower

_______

such policiés, shall include a standard mortgage clause and shall name Leénder as mortgagee and/or as an additional loss payeéc.
Lender shall have thie right to hold the policies and rénéwal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticés. If Borrower obtains any form of insurance coverage, not otherwise.
réquired by Lender, for damage to, or destruction of, the Property, such policy shall includé a standard mortgage clause and shall
name Lénder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasiblé and Lender’s security is not lesséned. During such repair and restoration period, Lender shall
have the'right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such mSpoctlon shall be undertaken promptly. Lender may disburse:
proceeds for the repalrs and restoratlon m a smgle payment or in a series of progress payments as the work is completed. Unless

required to pay Borrower any interest or eammgs on such proceeds. Fees for public adjusters, or other tlurd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order:provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate“and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance: carrier has offered to settle a
claim, then Lender may: negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights
to any insurance: proceeds i m an amount not to exceed the amounts unpaid under the Note or ﬂ'llS Security Instrument, and

use the insurance procceds erther to repair or restore the Property or to pay amounts unpard under the Note or thls Secunty
Instrument, whether or not then due. &

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whethér or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value dué
to its condition. Unless it is determmed pursuant to Sectlon 5 that repalr or restoratton T not économically feasxble Borrowér

are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsrble for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. If the insuranceé or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the complétion of such repair
or restoration.

Lender or its agent may make reasonable entrieés upon and inspéctions of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be'in default if, during the Loan application process, Borrowér or any
persons or entities acting at the direction of Borrowér or with Borrower's knowledge or consent gave materially false, misleading, -
or inaccurate information or statements to Lender (or failéd to provide Lénder with material information) in connection with the
Loan. Material representations includé, but aré not limited to, representations concerning Borrower’s occupancy of the Property
as Borrowér’s principal residénce.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform thé covenants and agreements contained in this Security Instrument, (b) thére is a legal proceeding that might
significantly afféct Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condémnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to énforce laws or régulations), or (c) Borrower has abandonéd the Property, thén Lender may do and pay for
whatéver is reasonable or appropnate to protect Lender’s intérést in the Property and rlghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limitéd to: (a) payirig any sums secured by a lién which has priority over this Security Instrument
(b) appearing in court; and (c) paying reasonable attomeys fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, Jbut is not limited
to, éntering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
bulldmg or othiéf code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lénder doés not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorizéd under this Seéction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Noté rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lendér to Borrower requestmg payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acqmres fee title to the Propetty, the leaschold and the fee title shall not merge-unless Lender agrees to the merger in writing.

e,
:'u'\u
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in ‘effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain covérage' substantially equivalent to the Mortgage Insurance previously.in effect, at a cost
substantlally equivalent to the cost to Borrower of the Mortgage Insurance. prevrously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue

to pay to Lender the amount of the separately demgnated payments that were due when the insurance coverage ceased to be in

-as:a’non-refundable:loss'reserve in'lieuof Mortgage Insurance, Such
loss reserve shall be non-reﬁmdable, not\wtl'lstandmg the fact that the Loan i is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
%Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premiums for Mortgage: Insurance, Borrower shall pay the premiums required to
maintain Mortgage: Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the:Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions that are
sansfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the prennums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) ~Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance; or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance;
and they will not entitle Borrower to any refund. *

(b) Anysuch agreements will not affect the rights Borrower has—if any—with respect to the Mortgage Insurance

-«under the Homeowners Protectmn Act of 1998 or any other law 'I'hese rights may lnclude the right to réceive eertaln

_ *automatleally, and/or to receive a refund-of any Mortgage Insuranee premm ms that were unearned at the time ot' such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the -
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration périod,
Lender shall have the right to hold such Mlscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such i inspection-shall be undertaken promptly. Lender -
may pay for the repairs and restoration in a single disbursement or in a series of progréss payments as the work is completed.
Unless an agreement is made in writing or Applnoable Law requires interest to be paid on such Miscéllarieous Prooeeds Lender
shall not be required to pay Borrower any interest or earnings on such Miscéllanéous Proceeds. If thié restoration or repalr is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums securéd
by this Security Instrument, whether or not thén due, with the éxcess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vahie of the Property, the Miscellaneous Proceeds shall be applied to

_the sums secured by this Security Instrument, whether or not thien due, with the éxcess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multlphed by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss'in value divided by (b) the fair market value of the Property immediately before the partial taking, destructron,
or loss in value. Any balance shall be paid to Borrower;

In the event of a partral takmg, destructlon or loss in value of the Property in whrch the farr market value of the - Property

T —— ; red inmediately”
before.the partral takmg, destruotlon or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is-given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party“ means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and

-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provrded
for in Section 2. -

12. Borrower Not Released; Forbearance By Lendeér Not a Waiver. Extension of the timie for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lénder shall not be
required to commence proceedings against any Successor in Interest of Borrowér or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original-
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exércising any right or rémeédy including, *:
without limitation, Lender’s acceptance of payments from third pérsons, éntitiés or Succeéssors in Interést of Borrower or in
amounts less than thr; amount then due shall not be' a waiver of or preclude the 'ex'ércis'e of any right or rémeédy.

|_:_-.a.:h

L
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Borrower S obltgatrons and Irablllty shall be JOll‘lt and several. However any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-srgner s interest in the Property under the terms.of this Security Instrument; (b) is not personally obligatéd to pay the sums
seoured by this Secunty Instrument and (c) agrees that Lender and any other Borrower can agree to extend, modlfy forbear of

this Security Instrumént in writing, and is approved by Leénder, shall obtam all of Borrowér’s rights and benefits under this
Sécurity Instrument Borrower shall not be released from Borrowei’s obligations and liability undér this Security Instrument
unless Lender agrées to such releasé in writing. The covenants and agreements of this Security Instrument shall bind (éxcept as
provrded in Séction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may eharge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protécting Lender’s interest in the Property and rights under this Security Instrumént, including, but not limited
to, attorneys’ fees; ‘property inspection and valuation fees. In regard to any other fees, the absence of express authority iri this
Security Instrument to charge a specific fee to Borrower shall not bé construed ‘as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security.Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connéction with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the pemutted limit; and (b) any sums already
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...................

by reducing the principal owed under the Note or by makmg a direct payment to Borrower If a refund reduces prmcrpal

......

the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices grven by Borrower or Lender in connection with this Security Instrument must be in writing. Any

notice to Borrower in connection with this Security Instrument shall be deemed to have been-given to Borrower when mailed by

ﬁrst class marl or when actually dehvered to Borrower S notlce address rf sent by other means. Notrce to ) any one Borrower shall o

.‘1:.. ?I.-h'd".-.'{:. ..... ..‘?%__.:h ------ -y “"ll"‘:':‘:."‘.-_ -'-'.'ﬂ'!:' ____________________________

————— e

Address unless Bcrrower has desrgnatod a substltute notrce address by notlce to Lender Borrower shall promptly notrﬁr Lender -
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be- .governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mrght be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
“may”-gives sole discretion without any obhgatron to take any action. #

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thls Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment:sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Seécurity Instrument. However this option shall not be exércised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratron The notice shall provide a period of
“not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Rernstate After Aceelerahon. If Borrower m'eets certam condrtrons, Borrowér shall have the
of the Property pursuant to any powcr of salé containéd in this Secunty Instrument; (b) such other penod as Applicablé Law
might sp‘ecify for the termination of Borrower S right to reinstate; or (c) entry of a judgment enforcmg thrs Secunty Instrument.

ety

incurred in enforcmg this Securrty Instrurri”ént, including, but not limited to, reasonable attomeys fees, property inspection
and valuation fees, and othér fées incurred for the purpose of protecting Lender’s interest in the Property and rrghts under this
Security Instrument; and (d) takés such action as Lender may reasonably require to assure that Lender’s intérest in the Property
and rrghts nnder this Securrty Instrument, and Borrower’s obligation to pay the sums secured by thrs Secnnty Instrument,
follomng forms as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurér’s check or cashier’s
check, provided any such check is drawn upon an.institution whose deposits are insured by a federal agency, instrumentality

e
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or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18. =

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change

" in the entity (known as the “Loan Semcer") that collects Periodic Payments due under the Note and this Security Instrument .

and performs other mortgage loan servicing obligations under the Note; this Security Instrument, and Applicable Law. There
also mlght be one or more changes of the Loan Semcer unrelated to a sale of the Note If there isa change of the Loan Semcer,

.a..__q_-. ----r\. ......

address to whtch payments should be made and any other mt‘ormatlon RESPA requires in connection wrth a notloe of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of; this Security Instniment, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sattsfy the notice and oppoitunity to take
corrective action provisions of this Section 20.

= 21, Hazardous Substances. As used in‘this Section 21; (a) “Hazardous Substances“ are those substances defined as

toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kérosene,

other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbéstos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property 15 located that relate to health, safety or environmental protection; (c) “Environmeéntal Cleanup” includes any response =
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cléanup.

Borrower shall not cause or permit the presenoe use, disposal, storage, or release of any Hazardous Substances, or threatén
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of .any Environmental Law, (b) which créates an Environmental Condition, or
(c) which, due to the presence, use, or reléase of a Hazardous Substance, creatés a condition that adversely affects the value of
the Property. The preceding two sénténces shall not apply to the presence, use; or storage on the Property of small quantities
of Hazardous Substancés that aré generally récognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limitéd to, hazardous substances in consumer products).

Borrower shall promptly give Lénder written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agéncy or pnvate party involving the Property and any Hazardous Substance or Environniental Law

-of which Borrower has actual knowledgge, (b) any Environmental Condition, incliiding but not limited to, any spilling, leaking,
discharge, release or threat of release’of any Hazardous Substance, and (c) any condition caused by the presence, use or releasé of
a Hazardous Substance which adversely affects the value of the Property. If Borrowér leamns, or is notified by any-governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Borrower shall promptly take all nécéssary rémedial actions in accordance with Environmental Law.
Nothing herein shall créate any obligation on Lender for an Environniental Cleanup. - -

:-:_-i: _§r

NON-UNIFORM COVENANTS Borrower and Lender ﬁu'ther covenant and agree as follows

------

------

'secured by tlus Securlty Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
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defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and-any other remedies permitted by Applicable Law. Lender shall be

entitled to collect:all expenses incurred in pursuing the remedies provided in this Section 22, mcludmg, but not limited

to, reasonable attorneys’ fees and costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in .a newspaper published
in Shelby County, Alabama, and thereupon shall sell the Property to the

ITARLSALI IS g SAMAAACASARRAUNLANC LN AMMAAL L etnddsdofasdescdoarss gesmanrsdadatade bk e PR P U LD R R R B I L e ?”'T it ".&._-:F‘_;.’f:_ﬁ.':.__;.& .;\.:.:.;a:. o A A

highest bidder at public.auction at the front:-door of:the County Courthouse:of this' County. Lender:shall deliver to: "

tlle purchaser Lender’s deed conveying the Property. Lender or ifs designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and
(c) any excess.to the person or persons legally entitled to it. =

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

g ‘ // l M ......... (Seal) i (Seal)
Rebecca J. Ad ams ~ -Borrower : -Borrower
seal) . (Seal

-Bérr::a?' -Bgrrne:el

(Seal) (Seal)

-Borrower -Borrower
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State of Alabama | )
County of Shelby e T1erson )
) , 2t
I M chae I L :EG'::‘_‘) (name of officer), a Notary Public in and for said County in said
State (or for said State at Large), herebycertify that Rebecca J. Adams

whose name(s) is (are) signed to the foregoing Mortgage , and who is (are) known to me, acknowledged
before me on this day that, being informed of the contents of the above and foregoing Mortgage: ,
he/she/they executed the same voluntarily on the day the same bears date.
Givenundermy hand this 4th  dayof October 2019 / , AD. /
.. («\C&KQ J‘ A

‘ Notary Public

: June 06/ Qaaaz

My commission expires

Originator Names and National Mortgage Licensing System and Registry IDs:
Organization: Alabama Credit Union NMLSR ID: 705113

Individual:Michael Hutchinson i NMLSR ID: 458489

479
911010
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THI ‘RATE RIDER is made this 4th  dayof October 2019 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to Alabama Credit Union, an Alabama State Chartered

Credit Union
(“Lender”) of the same date and covering the property described in the Security Instrument and located at:
| 113 Hillcrest Drive
Montevallo, Alabama 35115
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

g T XU

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

e

The Note provndcs for an initial fixed interest rate of  3.6250%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

NTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on thie first day of

NOVGITIber 2024 , and the adjustable interest rate I will pay may change on that day 'évery 12th

-------

4. ADJUSTABLE IN

each date on whlch my adjustable interest rate could change, is called a “Change Date.”
(B) The Index

Begmnmg mth the ﬂrst Change Date, my adj ustable mterest rate will be based on an Index The “Index”

as made available by the Federal Reserve Board. The most récent Index figure available as of the date 45 days
before-each Change Date is called the “Current Index.”

If the Index is'no longer avatilable, the Noté Holder will choosé a new index that is based upon comparable
information. The Note Holder will give mé noticé of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—
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(C) Calculation of Changes
. Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
_percentage points ( 3.0000 %) to the Current Index; The Note Holder will then round

the result of thls addmon to the nearest one-el ghth of one percentagc pmnt (O 125%) Sllbjt“..Ct to the lumts

“Sfatec

The Note Holder vnll then determme the amount of the monthly payment that would be sufﬁclent to
repay the unpaid prmclpal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan  5.6250% or less
than  3.0000%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the preceding
12 months. My interest will never be greater than  8.6250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be

given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice. &

B. . TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable inteérest rate under the terms
stated in Section A above, Uniform Coveggnt 18 of the Security Instrument shall read as follows:

------

“Interest in the Property” means any legal or beneficial interest in the Propérty, including, but npt
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or ‘escrow agreement; the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Borrower is not a natural person and a benéficial mtenfest in Borrower is sqld or h'ansferrcd) without
Lende'r S p"rior written cdns'ent, Léndé‘r may requir‘é imme"diaté payment in full of all sums sécuf'ed

nnnnnnn

is prohibited by Appllcable Law.
If Lender exercisés this option, Lénder shall give Borrower notice of acceleration. The notice
shall providé a périod of not léss than 30 days from the date the noticé is given in accordance

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—
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with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above

shall then cease to be in effect, and the provisions of Umform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a: Beneficial Interest in: Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date.to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured

- by this Security Instrument. However, this option shall not-be-exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the: Note and this Security Instrument unless Lender releases Borrower
in writing.

If Lender exercises the;' option to re‘quire immediate paym‘ent in full, Lender shall gfve

secured by thls Securlty Instrument. If Borrower fails to pay these sums prior to thé exp:ratmn of
this period, Lender may invoke any remedies permitted by this Sécurity Instrument without further
notice or demarnid on Borrower. ;
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BY SIGNING BELOW, Borrowér accépts and agrées to thié terms and covenants contained in
pages 1 through 4 of this Fixed/Adjustablé Raté Rideér.

%ﬂ/ . G ) N (.1 )

ams -Borrower -Borrower

Rebecca J. ;

L N (11 )
-Borrower -Borrower

(Seal) o .  (Seal)
-Borrower -Borrower

ﬁﬁﬁﬁﬁﬁﬁﬁﬁ
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_PLANNED UNIT DE VE L OPME NTRIDER

or Securlty Deed (the “Secumy Insmrn;ént”) of the samé date gwen by ‘the underSIgned (the “Bdrrcrwer”) to
securé Borrower s Note to Alabama Credit Union, an Alabama State Chartered Credit Union

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

113 Hillcrest Drive
Montevallo, Alabama 35115

[Property Address]

The Property:includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

(the “Declaration”). The Property is a part of a planned unit development-known as
Lakes at Hidden Forest Phase 1

[Name of Planned Unit Development])

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the:PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (11) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term “extended coverage, ' and any other hazards, including, but not limited to,
.earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3

for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (1) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associatian policy.
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What Lender requires as a condition of this waiver can change during the térm of the loan.

Borrower shall give Lender prompt notice of any lapse in requiréd propeérty insurance covérage provided
by the master or blanket policy.

In the évent of a dlstnbutlon of properly msurance proceeds in l:eu of restomtwn or repau' followmg a loss to
and shall be paid to Lender Lender shall apply the proceeds to the sums secured by the Security Inslrument,
“whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure:that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. 2

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condémnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Documents” if the proviston 1s for the express benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Owners Assoclatmn, or (1v) any action
which would have the.effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW
through 3 of this PUD Rider. orrower accepts and agrees to the térms and covenants contained i
ned in pages 1

, Yy s ' '
Xebecca J. Ad f’ & - '{—, L (Seal) ————— e
/4 -Borrower ' (Seal)
-Borrower
= (Seal) 00000
-Borrower
1 (séal) _—_ OO0
-Borrower (Seal)
-Borrower

pil-cre ol pile . fgarnul
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