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RECORDATION REQUESTED BY:
VALLEY NATIONAL BANK
Birmingham Reglon (BH)

1100 Corporate Parkway
Meadow Brook Corporate Park

Birmingham, AL 38242

WHEN RECORDED MAIL TO:
VALLEY NATIONAL BANK
Operations Center - FL.

PO Box 17540
Clearwater, FL. 33762

SPACE ABOVE THIS LINE I8 FOR RECORDER'S USE ONLY

CONSTRUCTION MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage pertains to a Sub-Loan Schedule to the Note with a Sub-Loan Amount
of $308,000.00.

FUNDING. A MATERIAL PORTION OF THIS SUB-LOAN |S BEING FUNDED CONTEMPORANEOUSLY WITH THE
RECORDING OF THIS DOCUMENT IN ORDER TO SECURE PRIORITY.

THIS MORTGAGE dated October 22, 2019, is made and executed between Gibson & Anderson Construction, Inc.,
an Alabama corporation, whose address is 2639 Rocky Ridge Rd., Birmingham, AL 35243 (referred to below as
- "Grantor"') and VALLEY NATIONAL BANK as successor In interest to USAmeriBank, whose address is 1100
Corporate Parkway, Meadow Brook Corporate Park , Birmingham, AL 35242 (referred to below as "Lender™).

GRANT OF MORTGAGE. For vaiuable conskderation, Grantor morigages, grants, bargains, salls and conveys 1o Lender all of Grantor’s right, title,
and interes! in and 1o the following deacribed real property, together with all exiating or subsequently erected or affixed buildings, Improvements and
fidures; all easemants, rights of way, and appurfenances; all water, water rights, watercourses and ditch rights {(Including stock In utilittes with ditch or

Irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oll, gas, geocthermal and
similar matiers, (the "Real Property”) located in Shelby County, State of Alabama:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as SEE EXHIBIT A attached.

CROSS-COLLATERALIZATION. in addition to the Note, this Morigage secures all cbligations, debts and liabllities, plus intersst therecn, of Grantor to
LLender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now existing or hereatfter
arising, whether related or unrelatad to the purpose of the Note, whether voluntary or otherwise, whether due or nol due, direct or Indirect, determined or
undetermined, abaolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or Jointly with others, whether obligated as
guarantor, sursty, accommodation party or otherwise, and whether recovery upon such amounts may be or hereafisr may become barmed by any statule
of limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THE-REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigna to Lender all of Grantor's right, title, and Interest In and to all preaant and future leases of the Properly and all Rents from the
Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Morigage sacures all future advances made by Lender to Grantor whether or not the advances are
made pursuant to a commitment. Specifically, without limitation, this Morigage secures, In addition to the amounts specified in the Note, all future
amounts Lender In its discretion may lcan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAOE, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTE AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALl OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE |8 GIVEM AMD ACCEPTED

ON THE FOLLOWING TERMS:
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with the Sub-Loan Schedule(s) of even date herewith and all Sub-Loan Schedules from Grantor to Lender. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of personal property now or hereafter ownad by
Grantor, and now or hereafter attached or affixad t¢ the Real Property. together with all accessions, parts, and additions to, &ll replacements of, and
all substitutions for, any of such property; and together with all proceeda (including without limitation all insurance proceeds and refunds of

pramiums) from any sale or cther disposition of the Properly.
Property. The word "Property”™ means collectively the Real Property and the Personal Property.
Roal Property. The words "Real Property” mean the real property, Interests and rights, as further described In this Mortgage.

Related Documents. The worde “Relaied Documente™ mean all promfssory notes, credit agresments, loan agreements, environmentsal

agreements, guaranties, security agreements, mortgages, deeds of trust, secwity deeds, collateral morigages, and all other instruments,
agreements and documents, whether now or hereafler existing, executed in connaction with the Indebtacdness.

Rents. The word "Renis” means all present and future renfs, revenueg, Income, issues, royaltias, profits, and other benefits derived from the
Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT |8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
GIBSON & ANDE:5 N CONSTRUCTION, INC.

Co ii'I:I'n,, Fm" N

{Seal)

This Mortgage prepared. by: -

Name: Doc Prep Dept. = Pam Paimer
Ln XXXXX84384

Address: 1100 Corporate Parkway
Clty, State, ZIP: Birmingham, AL 35242

}

|, the undersigned authority, a Notary Public In and for sald county in aalkd state, hereby certify that Earl M. Glbson, President of Glbson & Anderson
Construction, Inc., a corporation, is signed to the foregoing Morigage and who Is known to me, acknowledged before me on this day that, being informed

of the contents of aalt:l Mortgage, he or she, as such officer and with full authority, executed the same voluntarily for and as the act of aald m‘ ars raﬁlﬂn
\

Givehunder myhandand officialsealthls = £& dayof
My commissionexpires "1 "l‘ - 2«2»-"2-02-2—
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EXHIBIT “A”

Lot 2631, according to the Survey of Weatherly Highlands, The Ledges-Sector 26 Phase 1, as
recorded in Map Book 26, Page 145, in the Probate Office of SHELBY County, ALABAMA.

Together with certain rights and benefits under the Declaration of Protective Covenants for
Weatherly Highlands, the Ledges — Sector 26 — Phase ! dated May 4, 2000 and filed of record
as Inst. No. 2000-14750, in the Probate Office of Shelby County, Alabama, including, without
limitation, the rights and benefits of the insured as successor in interest to Weatherly

Partners, L..L.C. under the Covenants.

495 Oxford Way, Pelham, AL 35124 $308,000.00
N ) Filed and Recorded
AT TR Official Public Records
..,‘; //L— ..-} Judge of Probate, Shelby County Alabama, County
% [ Clerk
ol / JAE Shelby County, AL
Q,_;y 10/25/2019 09:10:59 AM
R S $508.00 CHERRY
"3‘.5»_13.\%3}‘ 20191025000392970 O-Q.L.v < B 6



