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MAXIMUM UIEN. The lien of this Mortgage shall not exceed at any one time $255,305.00.

THIS MORTGAGE dated October 1, 2019, is made and executed between Mobley Devélopment, Inc., whose
address is 676 Ballantrae Parkway, Pelham, AL 35124 (referred to below as “Grantor”) and Renasant Bank ,
whose address is 2001 Park Place N Suite 100, Birmingham, AL 35203 (referred to below as “Lender”).

GRANT OF RORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sefls and conveys to Lender all of Grantor's right,
tite, and interest in and to the following described real property, together wilh all existing or subsequanty erected or. affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, waler righls, walerccurses and dilch rights (including
steck in uliities wilh ditch aririgation rights); and all other rights, royalties, and profits refating to the real properly, including withaut limitation
2l minerals, oil, gas, geothermal and simar matters, (the “Real Property™) located in Shelby County, State of Alabama:

gel?ei EXHIBIT “A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
erein.
The Real Property or its address is commonly known as 327 Strathaven Circle, Pelham, AL 35124.

CROSS-COLLATERAUIZATION. In addiion to the Note, this Mortgage secures all obligations, debts and Babilities, plus interest thereon, of
Granlaer o Lender, or any one or more of them, as well as all claims by Lender against Granicr or any one or more of them, whether now
existing or hereafler arising, whether celated or unrelaled to the purpose of the Note, whether voluntary or olhenwise, whether due or not due,
direct or indirect, delemmined or undetermined, absolute or contingent, fiquidated or unliquidaled, whether Grantor may be liable individually or
jointly with others, whather obligated as guarantor, surely, accommodation party or olherwise, and whether recovery upon such amounts may
be or hereafier may beccme bamed by any slatute of Emitations, and whether the obfigation to repay such amounts may be or hereafter may
beceme othenwise uneafocceable.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR. _

Grantor presenly ass‘glﬁ to Lender ali of Grantor’s right, tille, and interest in and to all present end future leases of the Property and all Rents
from the Progesty. la addition, Grantor grants to Lerder a Uniform Commercial Code security interest in the Personz! Property and Renls.

THIS MORTVGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, (S

GIVEN TO SECURE (A) PAYMENT OF THE INDESBTEONESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DQCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS:

PAYMENT AND PERFOREIANCE. Except as othenvise grovided in this Marlg'age. Grantor sha21 piay to Lender all amounts secured by this
Mosigage as they become due and shall strclly perform all of Grantor’s cbligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govemed by
the faliowing provisions:

Possessian and Use. Until the acarsrence of an Event of Default, Grantor may (1) remain in passession and contro! of the Property; (2)
use, operale or manage the Property; and (3) collect the Rents from lhe Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform ail repairs, replacements, and
maintenance necassary to preserve ils value.

Compliance With Environmenta! Laws. Grantor reprasents and warranis o Lender that: {1) Dusng the period of Grantor's ownership of
the Propedty, there has bean no use, generation, manufaclure, storage, lreatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Praperty; (2) Graslor has no knowledge of, or reason to believe that there has
been, excep! as previcusly disciosed to and acknowledged by Lender in writing, (3) any breach er violation of any Environmental Laws,
(b) zny use, generation, manufacture, storage, trealment, disposal, release or threalened release of any Hazardous Substance on, under,
akout or frcm the Property by any prior owners or occupants of the Property, or (¢) any aclual or tiweatened litigation or daims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowiedged by Lender in wnling, (a) neither
Granler nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, reat, dispose of
or release any Hazandous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance
with 21 applicable federal, state, and local laws, regulalions and ordinances, including without Emitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Propesty to make such inspections and lests, at Grantar’s expense, as Lender may deem
appropdate to determine compliance of the Progerty with this section of the Mortgage. Any inspections or lesls made by Lender shall be
for Lender’s purposes only and shall not be canslrued to create any responsibility or fabifity on the part of Lender lo Grantor or to any olher
parson. The representalions and warranties contained herein are based on Grantor's due diigence in investigating the Property for
Hazardous Substances. Granlor hereby (1) mleases and waives any future daims against Lender for indemnity or conlribution in the
event Grantor becemes Gabla for cleanup or other costs under any such laws; and (2) 2grees to indemnify, defend, and hold harmless
_Lendar against any and al dlaims, losses, Kabifities, damages, penalties, and expenses which Lender may directly er indirectly sustamn or
suffer resulling frorm a beeach of this section of the Mortgage or as a consequence of any use, generabion, manufaclure, storage, disposal,
elease or threatened release occurring prior o Grantor’s awnership or interest in the Property, whelher or not the same was or should
have been known o Grantor. The provisions of this section of the Morlgage, including the cbfigation o indemnify and defend, shall survive
tihe payment of the indebledness and the satisfaclion and reconveyance of the ien of this Mortgage and shal not be affecled by Lender's
aoquisition of any interest in the Properly, whether by foreclosure or otherwise. ‘

Muisance, Waste. Granlor shall nol cause, conducl or permit any nuisance nor commil, penn#, or smfé.r ary stripping of or waste on or to
the Propesty or any portion of the Progerly. Without Emiling the generality of the foregoing, Granlor will not remove, or grant to any other
party the right fo remove, any fimber, minerals (including oif and gas), coal, day, scofia, soil; grave] or rock products without Lender's prior
wiitten conseql. a

Ramoval of Improvements. Grantor shall not demoish or remove any Improvements from he Real Property without Lender’s prior writlen
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cnnse.nt. As a mndaﬁcn to the renmai of any lmpmaments, Lender may require Grantor to make arrangemnis salrsfadnry to Lender to
replace such lmprmrements with Improvements of at least equal valkie.

Lendar's Right to Enter. Lender and Lender’s agents &nd representahves may enter upon the Real Propersty at all reasenable tmes (o altend
to Lendes's interasts and to inspect the Real Property for purposes of Grantor's compliance vith the terms and conditions of this Morlgage

Compilance with Govemnmental Remﬂmments. Grantor shall promplly comply with all laws, oddinances, and regufations, nov/ or hereafier
in effect, of ak governmental authorities ‘applicable to the use or occupancy of the Pmpeﬂy including without Emitation, the Amencans
With Disabiliies Act. “Grantor may contest in good faith any such law, erdinance, or regulation and withhold cempliance dunng any
proceeding, inciuding appmpnata appeals, so long as Grantor has nolified Lender in writing prior to doing so and so long as, in' Lenders
sole opinion, Lender’s wlerests in the Property are not jecpardized. Lender may require Grantnr to post adeqmle seum'ty gra surety bond

reasociably salisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor 2grees neither to abandon of leave unatlended the Property. Gran!or shall do all other acls, in add‘mon {0 those
acts sel forth abave in this section, which from the character and use of the Property are reasonably necessary (o protect and presmre the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lender’s oplion, declare immedialely due and payable all sums secured by this
Moartgage upan the sale or transfer, without Lender's prior written consent, of all or any part of the Real Properly, or any interest in the Real
Property. A “sale or lransfer® means the cenveyance of Real Property or any right, title or interest in lhe Real Propesty; whethar legal, beneficial
or equitable; whelher voluntary or involuntary; whether by outright sale, deed, installment sale confract, land contract, contract for deed,

leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beqeficial interest in
or to any land trust holding litle to the Real Praoperty, or by any other method of conveyance of an interest in the Real Property. If any Grantor is
a corporalion, partnership or Emiled fiebility company, transfer also includes any restructuring of the fegal enlity {whether by merger, division or
otharwise) ar any change in ownership of more than twenty-five pescent (25%) of the voling stock, parinership interests or limited liability
company interasts, as the case may be, ol such Grantar. Huwavar this option shail not be exercased by Lender if such exercise is prohibited by
federal taw or by Alabama law.

TAXES AND LIENS. The fnﬂnwmg provisions relafing to the taxes and liens on the Property are parl of this Morstgage:

Paymunt. Granlor shall pay when due (and in all events pdor to delinquency) all taxes, payroll taxes, special laxes, assessments, waler
charges and sewer service charges levied against or on accaunt of the Property, and shall pay when due all claims for work done en or for
services rendered or malerial furnished to the Properly. Grantor shall maintain the Property free of any Gens having priofity over or equal to
the interest of Lender under this Martgage, except for those liens specifically agreed to in wriling by Lender, and except for the fien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conneclion with a goed faith dispute over the
obligation to pay, so long as Lender’s interest in the Property Is not Jecpardized. [f a lien arises or is filed as a result of nonpayment,
Grantor shafl wilhin fiteen (15) days after tha fien arises or, If a lien Is filed, within fiReen (15) days after Grantor has notice of the filing,
secure the dischamge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surely bend or other secusity
satisfactory to Lender In an amount sufficient to discharge the lien plus any costs and altomeys' fees, or other charges that could accue
as a result of a forectosure or sale under the lisn. In"any contest, Grantor shall defand itself and Lender and shall satisfy any adverse
judgment befare enforcement against the Property. Grantor shall name Lender as an additional oblrgee under any surely bond fumished tn

the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender sahisfactory evidence of payment of the taxes or assessments and shall
authcrize the approprdate gavemmental official lo dsliver to Lender at any time a wrilten statement of the taxes and assessmenls egainst

the Praoperty.

Notice of Construction. Grantar shal natify Lender at least filteen (1 5) days befora any work is commenced, any services are fumished, or
any materials are supplied lo the Propecty, if any mechanic's lien, materialmen's lien, or olher lien could be asserded on account of the
waork, services, or malenials. Grantor will upon request of Lender fUIﬂtSh to Lender advance assurancas satisfactory to Lender that Grantor
can znd will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating lo insuring the Property are a part of this Mortgage:

Maintenance of [nsurance. Grantor shall procure and maintain pelicies of fire insurance with standard extended coverage endcrsements on
a replacement basis for the full insurable valua covering all Improvements on the Resl Property in an amount sufficient to avoid apglication
ol any coinsurance clause, and with a standard morlgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general llability insurance in such coverage amounts as Lender may request with Lender bemg namead as additional insureds
In such hability Insurance policies. Additionally, Grantor shall maintain such other insurance, including but nat limited lo hazard, business
intercuption and boider insurance as Lender may requira. Policles shall bs wrilten by such insurance onmpames and in such form a3s may be
reasonably acceptable to Lender. Granter shall deliver o Lender certificates of coverage from each insurer containing a stipulation that
coverage vl not ke cancelled or diminished without a minimum of len (10) days' prior willen notice to Lender and not containing any
disclaimer of the insurer's iability for failure to give such nolice. Each insurance policy also shall include an endarsement providing that
caverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any other person. Shauld the Real
Property be localed in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazan)
area, Grantor egrees to obtain and maintain flood insurance, if available, for the full unpaid principal balance of the loan and any prioc kens
on the property securing the loan, up to the maximum poﬁcy [imits set under the National Flood Insurance Program, or as otheryise
required by Lender, and to maintain such insurance for the term of lhe loan. Flood insurance may be purchased under the Natonal Flood
Insurance Program, from private insurers providing "private flood insurance® as defined by applicable federal flood insurance statutes and
regulations, or from another flood insurance provider that is bolh acceplable lo Lender in ils sole discretion and pemmitted by applicable
federal flood insurance statutes and regulations.

. Application of Proceeds. Grantor shall promplly nolify Lender of any loss or damage to lhe Property. Lender may make proof of lass if
Grantor fails to do so within fifteen (15) days of the casualty. Whalher or not Lender’s security Is impalred, Lender may, at Lender's
eleclion, receive and retain the proceeds of any insurance and apply the proceeds to the raduction of the Indebledness, paymenl of any Uen
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damzaged or destroyed Improvements in a manner salisfactory {0 Lender. Lender shall, upon salisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Graator Is not in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt ard which Lender has nol
committed to the repair ar restaration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of (he Indebledness. If Lender holds any preceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor’s Report an Insurance. Upaon requesl of Lender, however not more than once a year, Grantor shall furnish {o Lender a report on
each existing policy of insurance showing: (1) the name of the insurer; (2) the nisks insured;, (3) the amount of the policy; (4) the
properly insured, the then current replacement value of such properly, and the manner of datermining that value; and (5) the expiration
dale of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender detenmme the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would materially affect Lendes’s interes! in the Property or if Grantor
fails to comply with any provisian of this Mortgage or any Related Docauments, including but not imited to Grantor's failure to dischame or pay
when due any amounts Grantor is required ta discharge or pay under this Montgage or any Related Documents, Lender on Grantosr’s behaif may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not kmited to discharging or paymg all taxes, fiens,
security interests, encumbrances and other claims, at any time levied or placed on the Property and paying al costs for insuring, maintaining and
peaserving the Property. All such éxpenditures incurred o¢ pald by Lender for such purposes will then bear interest at the rate charged under the
Note, or the maximum rate penmilted by lav, whichever is less, from the date incurred or paid by Leader to the dale of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender’s opticn, will (A) be payable an demand; (B) be added to the balance
of the Note and be apportioned among and be payable with any Installment payments to become due during edher (1) the term of any
applicable insurance poScy: or (2} the remaining term of the Note; or (C) be treated as a baflocn payment which will be due and payabt2 at the
Nates maturity. The Mortgage also will secura payment of these amounts. Such right shall be in addition to all other rights and remedies to

VRN

WARRANTY DEFENSE OF TITLE Tha following provisions relating to ownesship of the Properly are a parst of this Marlgage:
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Progerty in fee simple, free and clear of all Eens
and encumbeances other than those set forth in the Rezl Property description or in any tile insurance policy, tille report, or final tife opinicn
issued in favor of, and accepted by, Lender in conneclicn wilh this Mortgage, and (b) Grantor has the full right, power, and authonty to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepton in the paragraph above, Grantor warrants and will &uever defend the title to the Pruperty against

" the lawful ctaims of all persons. In the event any action or proceeding is commenced that questions Grantor's litle or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's ‘expense.  Granloc may. be-the nominal pady in such proceeding, but
Lender shall ba entitled to pamﬂpale in the proceeding and to be represented in the pmmed‘mg by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, lo Lender such Instruments as Lender may request fram time to time to permit such
participation,

Compliance With Laws. Grantor warrants that the Properdy and Granlor’s use of the Properly complies with all exishng appﬁmh!a laws,
ardinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and mream nis made by Grantor In this Mordgage shall
survive the exeanmn and delivery of this Morlgage, shali be continuing in nature, and shall rermnain in full fuma and effect until such time as
Grantor’s Indebledness shall be paid in full.

CONDEMNATION. The following provisions relating fo condemnation proceedings ase a part of this Mortgage:

Proceedings. |If any proceeding in condemnation is filed, Granior shall promplly notify Lender in writing. and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lencer shall be entitfed to participate in the proceeding and to be represented in the proceeding by counsel af its awn chalee, and Grantor
will deliver or cause to be defivered to Lender such inslruments and documentation as may be requested by Lender from time to time to

permit such participaticn.

Application of Nct Proceads. [f all or any part of the Propertly iIs. condemned by eminent decmain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of e net proceeds of the award be applied to
the indebledness or the repalr or restoration of the Property. The net proceeds df the award shall mean’ the award after paymem of all
" ceasonable costs, ‘expensas, and attorneys' fees incurred by.Lender in connection with the wndammhun.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating to gommmental taxes,
feas and charges are a part of this Mortgage:

Curraat Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and lake
whatever other action is requested by Lender to perfect and continue Lender’s Een on ihe Real Property. Grantor shall relmburse Lender for
all taxes, as dascribed. below, together with all expenses incurred In recording, perfecting or cenlinuing this Mostgage, including without
limitation all taxes, fees, documentary slamps. and other charges for reoordlng ar regrslermg Ehls Moﬂgaga

Taxes. The [ollowing shall conslitute taxes to which this section apphes {1) aspecific tax upon this type of Morlgage ar upon all or any
part of the ladebledness secured by this Martgags; (2) a specific tax on Grantor which Grantor is authorized or required lo deduct from
payments on the Indebtedness secured by this type of Morlgage; (3) a tax on lhis type of Mortgage chargeatile against the Lerdar or the
holder of the Note; and (4) a specilic lax on all or any portion of the Indebtedness or oa payments of prncipal and interast mada by
Grantar.

Subsequent Taxes. If any tax to which this section applies [s enacted subsequent to tha date of this Moartgage, Ris event shall have the
same effect as an Even! of Default, and Lender may exercise any or &ll of its availabte remedies (ar an Event of Default as provided below
unless Granter either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bend or other security satisfactory to Lender.

?hECURlTY AGREEMENT; FINANCING STATEMENTS. The following prl:wlsiuns relating ta this Morlgage as a security agreement are a part of
is Mortgage:

Securily Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property conslitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as emended from time to time.

Security Interest. Upon requast by Lender, Grantor shall take whataver aclion is requested by Lender to perfect and continue Lender's
secunty interest in the Renis and Personal Property. In addilion to recording this Mortgage in the real property records, Lender may, at any
ime and without further aulhorization from Grantor, file executed counterparls, copies or eproductions of this Mortgage as a financing
statement. Grantor shall reimburse Lender for all expensss Incurred in perfecling or continuing this security intarest. Upan default, Grantor
shall not remove, sever or detach the Perscnal Property from the Properly. Upon default, Grantor shall- assemble any Personal Property not
afiixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within lhree
(3) days after receipt of written demand from Lender lo the extent permitted by applicable law.

Addrasses. The mailing addresses of Grantor (deblor) and Lender (secured party) from which information conceming the security interest
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code) are as staled on the first page of this

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atlaoraay-in-fact are a pact of this
Morlgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, exeared or delivered, o Lender or lo Lender’s designee, and when requesled by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices arnd places as Lendar may deem appropra’e, ary and all such mortgages,
deeds of trust, security deeds, security agreements, financing stalements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion ol’ Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Crantor’s cbiigafions under the Note, this Morlgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether nowv owned or hereafter acquired by Granter.
Unless prohibited by law or Lender agrees (o the conlrary In writing, Grantor shall reimburse Lender for all costs and expenses incurred in
oconneclion wilh the matters refemred to in this paragraph.

Attorney<in-Fact. If Grantor fails to do any of the things referred to in the preceding paragragh, Lender may do so for and in the name of
Granlor and at Grantor's expense. For such gurposes, Grantor hereby irrevocably appoints Lender as Grantor's altnmey-m—fact for the

purpose of making, executing, defivering, filing, reconding, and doing all other things as may be necessary or desirable, in Lender’s sole
opition, to accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness, including without limitation all advances secured by this Mortgage, when due, and

othenvise pedforms all the obligations imposed upon Grantor under this Mm'tgaga. Lender shall execule and deliver to Grantor a suitable

satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security interest in

ﬂ[::m Rents and the Personal Property. Grantor vill pay, if permitled by applicable law, any reasonable termination fee as determined by Leader
time to time.

EVENYS OF DEFAULT. Each of the following, at Lender's optlion, shall constitute an Event of Default under this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebledness.

Default on Other Payments. Faflure of Grantor within the time required by this Mosigage to make any paymenl for taxes or Insurance, or
any other payment necessary to prevent fing of or lo effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other lerm, obligation, covenant or conditon contained in this Mortgage or
in any of the Related Documents or to comply with or to perform any term, dbligaticn, covenant or condifion cantained in any other
agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor or on Grantor's behalf uader this
Maortgage or the Related Documents is false or misleading in any material respedt, either now or at the time made or fumished or becomes
false or misteading at any fime thereafter.

Deafectiva Collateraization. This Mortgage or any of the Related Documents ceases to be i full force and effect {including failure of any

collateral document (o create a valid and pesfecled securily interest or fien) at any time and fcr any reason.

20191022000388910 /7 $423.10
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Insolvency. The dissolution or lefminalioﬁ of 'Gr_antofé existence as a going husines:s.'the ipsﬁ!v‘ency of Grantor, the appoiniment of a
receiver for any part of Grantar’s properly, any assignment for the benefit of creditors, any type of creditor workoul, or the conunencement
of any proceeding under any banksuptcy or Insolvency laws by or agains! Granlor.

Creditor or Forfeiture Praceedings. Commencement of {oreclosure or forfeiture praceedings, whether by judiclal proceeding. self-help,
session or.any cther method, by any creditor of Granter or by any governmental agency against any - propesty securing the
Indebtedness. This includes a gamishment of any of Grantar's accounts, including depoesil accounts, with Lender. 'However, this Event of
 Default shall not apply if there is a good faith dispute by Grantor as lo the validity or reasonableness of the daim which is the basis of the
creditor or forfejture proceeding and if Grantor gives Lender wrillen notice of the creditor or forfeiture proceeding and depesits with Lender
monias or a surety bond for the credilor or forfeilure proceeding, n an amount detenmined by Lender, In its scle discretion, as being an
adequate reserve or bond for the dispule. | | T T

1

Breach of Other Adreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
died within any grace period provided therein, including without Emitation any agreement conceming any indebtedness or other

obfigation of Grantor to Lender, whether existing now or later. | - |

Events Affecting Guarantor. Any of the_ preceding events cccurs with respect to any Guarantor of any of the. Indebledness or any

Guarantor dies or becomes incompetent, or revokas or disputes the validity of, or Eability undef, any Guaranty of the Indebtédness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the pmsped of payment or

perdformance of the Indebledness is impaired,

RIGRTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evenl of Default and at any lime thereafter, Lender, at Lender’s option, may
exercise any one or more of the following rights and remedias, in addition to any other rights or remedies provided by law:

Acmigrate Indabledness. Lender shall have the right at its oplicn without notice to Grantor to declare the entire Indebledness immediately
due and payable, including any prepayment panalty that Grantor would be required to pay.

UCC Remedies. VVith respect to all or any part of the Pesrsonal Properly, Lender shall have all the rights and remedies of a secured paity
under the Uniform Commercial Code. ' |

Collect Rants. Lender shal have the right, without notice to_ Grantor, {o take possession of the Proparly and collect the ‘Rents, including
amounts past due and unpald, and apply the net proczeds, over and abgve Lender's costs, against the Indebtedness: ia furtherance of {his
right, Lender may require any lenant or other user of the Properly to make paymeals of rent or use fees direclly to Lender. If the Renls are
cellacted by Lender, then Grantor imevocably designales Lender as Grantor's allomay-in-fact to enderse instruments received in payment
thereof In the name of Grantor and to negotiate the same and collect (he proceeds. Payments by tenanis or other usess to Lender in
response to Lenders demand shall satisfy the obligations for which the payments are made, whether or not any propes grounds for the

demand existed. Lender may exercise ils rights under this subparagraph either in person, by agent, or through' a receiver.

Appoint Recelver. Lender shall have lhe right o have a receiver appointed lo take possession of all or any part of the Property, with the
power to prolect and preserve the Praperty, to operate the Progerty preceding foreclosure or sale, and to collect the Rents from he
Properly and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may semve without

bond if permilted by law. Lender's right to the appointment of 2 receiver shafl exist whelher or not the apparent value of the Properly
exceeds the Indebledness by a substantial amaunt. Employment by Leader shal not disqualify a parson from serving as a receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Granter’s intarest in all or ,aﬁi part of the Property.

Nenjudicial Sale, teridgér shall be a_hlhq‘tized to take passaﬁnn of the Proparty and, with or without taking such possession, after giving
aotice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week for three (3)
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successive weeks in some newspaper published in the county or counties in which the Real Propedty to be sold is located, to sell the

-

Praperty (or such part or parts thereof as Lender may frem time to time elect to sell} in front of the front ar main door of the courthouse of
the counly in which the Properly to be sold, or a substantial and matesial part thereof, is located, at public outcry, to the highest bidder for
cash. If there is Real Property to be sold under this Mortgage in more than ane county, publication shall ba ‘mada in af counties where the
Real Property to be sold s located. if no newspager is published in.any county in which any Real Progerty to be sold is tocated, lhe nolice
shalf be published in a newspaper putlished In an adjoining county for threa (3) successive weeks. The sala shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for (he exercise of the power of sala under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Properly if the highest bidder therefore. Grantor hereby waives any
and all rights lo have the Property marshalled. In exercising Lender's rights and remedies, Lender shall be free to sell all or any part of lhe
Property togethier or separately, in one sale or by separale salas.

Daficlancy Judgment. ,I'l permilted by applicable law, Lender may ¢biain a judgment for any deficiency remaining in the Indebtedness dus
to Lender after appfication of all amounts received from the exercise of the righls provided in this section. |

Tenancy at Sufferance, If Grantor remains in possessicn of the Property after the Property is sald as provided above or Lender otherwise
becomes entilled to possession of the Property upen default of Granlar, Granter shall become a tenant at sufferance of Lender or the
purchaser of the Property 2nd shall, at Lender's option, either (1) pay a reasonable rental for the use of the Propedty, or (2) vacate the
Property immediately upon the demand of Lender.. -

Othor Remedies. Lender shall have all other righls and remedizs pravided in this Morgage orthe Note or available at law or in equity.

Salo of the Property. To the extent permitled by applicabia law, Grantor hereby waives any and ali right 1o have the Progerty marshalled.
In exercising its rights and remedies, Lender shall be free to sell 2ll or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any publc s2le on 2] or any portion of the Property.

Notice of Sale. Lender shak give Grantor reasanable notice of the time and glace of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Persana!l Properly is to be made. Reascnable notice shall mean nolice
given at teast ten (10) days before the time of the sale or disposition. Any sae of the Persenal Properly may be made in conjunclion with
any sale of the Real Property. ‘ * .

Election of Remedios, Eleclien by Lender lo pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take ackion to perform an gbligation of Grarlor under this Morlgage, after Grantor's failure to perform, shall not affect
Lender’s right to declare a default and exercise its remedies. Nolhing under this Mortgage or otherwise shall be construed so as to limil or
restrict the rights and remedies available to Lender fallowing an Event of Dafault, ot in any way to fimit oc restrict the rights and abilily of
Lender to proceed direcliy against Grantor andfor against 2ny other co-maker, guarantor, surely or endorser and/cr to praceed against any
other collateral directiy or indirectly securing lhe Indebtedness. ~

Attorneys® Fees; Expenses. If Lender institutes any sult or action to enfonce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court rmay adjudge reasonable as attomeys' fees at trial and upon any appeal. Whelher or not any court action is
invoived, and to the extent not prohibited by law, all reasonabla expenses Lender incurs that in Lender’s opinion are necessasy at any time
for the grotection of its interest or the enforcement of its rights shall becoma a part of the Indebledness payable on demand and shall bear
Interest at the Nole rale from the date of the expenditure untll repaid.  Expenses covered by this paragraph include, vithout imitation,
however subject to any limits under applicable law, Lender’s atioreys’ fees and Lender’s legal expenses, whether er.not thece is a lawsuit,
including attomeys' fees and expenses for bankrupicy proceedings (including efforts to medify or vacate any autamatic stay or mjunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors’ repoits, and agpraisal fees and litle insurance, to the extent permitied by applicable law. Grantor also will pay any
court costs, in addtion fo ail other sums provided by law. '

NOTICES. Any notice required to be given under this Mortgage, induding without Emitation any notice of default and any sotice of sale shall be
given in writing, and shall be effective when aclually defivered, when actually received by telefacsimile (unless othenvise required by law), when
daposited with a nationally recognized overnight courier, or, if mafed, when deposied in the United States mail, as first class, certified or
registered mail postage prepaid, drected to the addresses shown near the baginning of this Mortgage. All copies of notices of fereclosure from
the halder of any Fen which has priority over this Mortgage shall ke sent to Lender's address, as shown rear the beginning of this Mortgage.
Any party may change its address for netices under this Mordgage by giving formal wrilten notice lo the other pasties, specifying that the
purpose of the notice is to change the party's address. Fer notice purposes, Grantor agrees (o keep Lender informad at &1 times of Grantor's
curnent address. Unfess otherwise provided or required by law, if ther2 is more than ane Grantcr, any nolice given by Lender to any Grantor is

e S W,

2@19‘@22@@@38891@ L'
Shelby Cnty Judge o

i

!7 $423 1
o PM FILED/CERT

f Probate, AL




f

MORTGAGE

— " PEELETE W

‘:—— N

e ——— T

~ (Continued) Page §

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgages

Amendments. This Marlgage, together with any Related Documents, canslitutes the enlire understending and agteemeﬁt of the parsties as
to the matters set forth in this Morlgage. No alleration of or amendment to this Mortgage-shall be eflective unless given in wnting and
signed by the party or parties sought to be charged of bound by the alteration or amendmenl. - I S

Annual Reports. - If the Property is used for purposes other than Grantor's residence, Grantor. shafl fumish to Lender, upon request, a
ceclified statement of net operaling income received from the Property during Grantor's previous fiscal year in such form and detall as -
Lender shall require. "Nat operating income® shall mean all cash receipts from the Property less afl cash expenditures made in cennection
with the cperation of the Property. _ | o o
Caption Headings. -Caption headings in this Mortgage are for convenience purposes only and &re not to-be used to interprel or define the
provisions of this Morlgage. : | ' ’ ‘

(;;miehtlng Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by i’e_d_erai law, the
taws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender In the State of
Alabama. ' :

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mcrtgage unless such waiver is given in writing
and signed by Lendes. No delay or omission on the part of Lender in exercising any right shail operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Mortgage shall not prejudice or conslitute a waiver of Lender's right otherwise lo
demand strict compliance with that provision or any other provision of this Mostgage. No prior vsaiver by Lander, nor any course of deaking
between Lender and Grantor, shall conslifule a waiver of ‘any of Lender's rights or of any of Granlors gbligations as to any future
transactions. Whenever the censent of Lender-is required under this Morlgage, the granting of such consent by Lender in any inslance
shali not constitute continuing cansent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in lhe scle discretion of Lender. - ' o

Scvarability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, ar unenforceable as to any
areumistance, that finding shall not make the offending provision illegal, Invalid, or unenforceable as to any other circumstance. i feasidle,
tha offending provision shall be considered modified <o that it becames legal, vakd and enforcezble. (f the offending provision cannot be so
medified, it shail be considered deleted from this Morigage. Unless otherwise required by law, the Tlegality, invalidity, or unenforceability
of any provision of this Mortgage shall not affect the legality, validity or enforceabfity of any other provision of this Morigage.

Merger. There shall be no merger of the intesesl of eslale created by this Mortgage with any other interest or estate in the Praperty at any
tima held by ar for the benefit of Lender in any capacily, without the-written consent of Lender.

Successars and Assigns. Subject to any limitations stated in this Morftgage on transfer of Grantor’s interest, lhis Martgage shall be tinding
upon and inure to the benefit of the parties, their successors and assigns. if cwnership of the Property becomes vested in a person other
than Grarnttor, Lender, without notice to Grantor, may deal with Grantor's successars wilh referance to this Morlgage and the [ndebtedness

by way of forbearance or extenslon without releasing Granter from lhe abligaticns of lhis Morigage of Eability under he Indebledness.
Time is of the Essence. Time is of lhe essence in the performance of this Mortgaga. |
Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, procéading, or caunterclaim brought by any

party against any other parly.

Waiver of ﬂomas'te'ad Exemption. Grantor hereby releases and waives all rights and benefits of the homastead exemption laws of the State
of Alabama as to all tndebtedness secured by lhis Mortgage. '

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Mortgage. Unless specifically
stated to the contrary, all references lo dollar amounts shall mean amounts In law(ul money of the Uniled States of America.- Words and fenms
used in the singutar shall Include the plural, and the plural shall include the singular, as the context may require. ‘Words and terms riot othenvise

defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Cade: ]

Borrower. The ward "Borrower' means Mobley De’veldpménl. Ine. an‘d includes all co-sigrnei's and co-makers signing the Note and all their
Suceessors and assigns. i ~

Defa:uit. The \Qorq "De__féul!' means the DEfaqll sot forth in this Mortgage in the section tiled “Detault™.

Environmental Laws. The words “Environmental Laws® mean any and all state, federal and. focal slatutes, regulations and ordinances
relaling ta the protection of human health -or the envircnment, Including without Emitation the Comprehensive Enviconmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. 'CERCLA"), the Supérund Amendmeats and
Reauthadization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Rasource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulaticas adopted pursuant thereto. |

Event of Defauit. The words "Event of Defaull® mean any of the events ‘of default set forth in this Mﬁrtgagé in the events of default
section of this Morigage. : -

Grantor. The word "Granlor™ means Mobley Development, Inc..
Guarantor. The word "Guarantor” means any guarantor, surely, or accommadation party of any or all of the Indebfedness.

Guaranty. The word "Guaranty™ means tha guaranly from Guarantor to Lender, including without Emitation a guaranty of all or part of the
Note. - -

Hazardous Substances.  The words "Hazardous Substances® mean materials that, because of their quantity, concentrafion or physical,
chemical or infactious characteristics, may cause or pose a preseat or polential hazard to. human health or the environment when
impropery used, treated, stored, disposed of, generated, manufactured, transporied or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and &ll hazardous or toxic substances, matesials of
waste as defined by or listed under lhe Environmental Laws. The term "Hazardous Substances” also includes, without fimitation, petroleum
and petroleum by-products or any fraction theseof and asbestos.

Improvements. The word “Improvements® means all existing and fulure improvements, buildings, structures, mobile homes affixed on the
Real Praperly, facilities, additions, replacements and olher construction on the Rea! Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable under the Nole or
Ralated Documents, tagether with all renewals of, extensions of, modifications of, conscidatons of and subslitutions for the Nole or
Retated Documents and any amounts expended or advanced by Lender to discharge Grantor's cbigalions or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, logether with interest cn such. amounts as provided in this Mortgage. Specifically,
without limitation, Indebledness includes all amounis that may be indireclly secured by lhe Cross-Collateralization provision of this

Rlosigage.
Lender. The woard "Lender” means Renasant Bank , ils successors and assigns.
Mortgage. The word "M ortgage®™ means this Morlgage between Grantor and Lender.

Note. The word "Note” means the promissory nole dated October 1, 2019, in the original principal amount of $255,305.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancirgs of, consdlidations of, and substiulions
for the promissory note or agreement. The maturity date of this Mortgage is Octobar 5, 2020. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RAIE. ‘ ' ' |

Personal Property. The words “Personal Property” mean afl equipment, fixtures, and other arlicles of personal property now or hereafler
owned by Grantor, and now or heceafter altached or affixed to the Real Property; together with all accessions, parts, and additions fo, 2
replacements of, and all subslitutions for, any of such property; and together with af preceeds (including without Emitation all insurance

. proceeds and refunds of premiums) from any sale or other disposition of the Property.

Preperty. The word *Prop eriy" means coEe::ﬁvéIy the Real Progerty and the Personal Psoperty. |
Real Property. The words "Real Propecty”™ mean the real property, interests and rights, as further desceibed in this Mostgage.
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" Related anments. The wurﬂs 'Relaled Dacumenls' mean aﬂ pmmussory noles, nred“l agreements han agmments enwmnmenlal
agreements, guaranties, securily agreements, mosigages, deeds of lrust, security deeds, ccilateral mortgages, and all other mstrumenls
agreaments and documents, whether now of hereafter ex:slmg executed in connection with the lndebtedness '

Rents. The word 'Renls“ means. all presenl and future reals, revenues, income, issues, royallies, profits, and uiher benefils deﬂved from
lhe Prnperlv .

GRAHTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEM UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL COHS'I'ITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDIHG TO LAW, ' |

GRANTOR:,

. 7 .

(Sea)

This Mortgage prepared by:"

Name: FRED ELLIOTT
Address: 2001 Pack Placo N Sulte 100
City, State, ZIP: Birmingham, AL 35203

CORPORATE ACKNOWLEDGMENT

STATE OF,j, ] _fl ‘]iafﬁ WA )

) SS

COUNTY OFM )

1, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that J. STEVEN MOBLEY, Prasidant of Mobley
Bewe!npment. Inc., a corporation, is signed to the foregoing Morlgage and who is knowva to me, acknow]adged before me on lhis day that, being
informed of the contents of sald Mortgage, he or she, as such officer and with full authgrity, execute IiF same vuluntarily for and as the act of

said corporation.
Given undor my hand and o_fﬂi:iﬁl seal this S] _ day of

My commission expires 1 Z éﬁ lé J&Ql _ 3 __‘..-: “ CATHERWEA BRA.JER
| . | £ MY hE My Commission Expires i

g
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Exhibit “A”

Lot 1719,' according to the Survey of Strathaven at Ballantrae, Phase 6, as recorded in Map Book 44
Page 97/, in the Probate Office of Shelby County, Alabama. |
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