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DEFINITHONS
Words ussd in multiple sections of this document are defined below and other words ars defined in Bactions 3,10, 12,17,

T8 andg 21, Cerlaly rules regarding the usage of words used in this documant are also provided in Saction 15,
(A} "Securlty Instrument” means this document, which is dated October 16, 2019, togather with all Riders to

s documant,
(8 "Bomrower”is ETHAN JAMES REID AND LARA CASEY REID, HUSBAND AND WIFE.

Borrowear is the mortgagor under this Security nstrument,
(-} "Lender”is  BancorpSouth Bank .

Lender is a State Chartered Bank, arganized and existing

under the laws of Mississippl.
Lender's address is PO Box 3356, Tupelo, MS 38803-3356.

Lender s the mortgagee under this Security Instrument.

{I3) "Mote” means the promissory note signed by Borrower and dated October 16, 2019, The Note siates
that Borrower owes Lender ONE HUNDRED NINETY ONE THOUSAND FOUR HUNDRED SIXTY EIGHT AND
NO!»‘OO******** ####*#***ﬂ***#***ﬂ***i****i*#*********-* riﬁigafﬁ(u.fﬁ, $191,468'00 }

ping interest. Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not jater

than November 1, 2049,

(£} “Property” means the proparty that is described below under the neading “Transfer of Rights in the Praperty.”

{F} “Loan” means the debt evidenced by the Nots, plus interest, late charges due under the Note, and all sums dus under
this Security rstrument, plus inferest,

(Gl "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower fcheck box as applicablel;
- Adjustabie Rate Rider [ Condominium Rider Flanned Unilt Development Rider

Other(s) [specify]

&
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{H) “Applicabile Law” means all controlling applicable federal, stale and local siatutes, regulations, ordinances and admin-
Istrative rides and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(i} "Community Association Duaes, Fees, and Assessmenis” means alf dues, fees, assessments and other charges
that are imposed on Borrowear of the Properly by a condominium assodiation, homeownears assodciation or similar orga-
yization.

() "TElectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
sicnilar paper mstrument, which g initlated through an electronic terminal, telephonic instrumant, computer, or magnetic
tape 50 as o ordet, instruct, or authorize a financiat institution to debit or credit an sccount, Such term includes, but is not
lirnited to, point-ofsale fransfers, automated taller machine transactions, transfers initisted by teleghone, wire transfers,
and automated clearinghouse transfers.

{K) “Escrow Rerns” means those items that are described in Ssction 3.

(L) "Miscallaneous Procesds” means any compensation, settlement, award of damages, or proceads paid by any third
party (other than insurance proceeds paid under the coverages described in Section 8) for: (i) damage to, or destruction
of, the Propeity, (i) condemnation or other taking of all or any part of the Property; i) conveyancs in lieu of condemnation;
or {(#) migrepresentations of, or omissions as to, the value and/or condition of the Properiy.

(M) "Mortgage Insurance” meansg inswrance protecting Lendear against the nonpayment of, or default on, the Loan,

(N} "Pericdic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(1) sy amounis under Section 3 of this Securily Instruiment,

(0} "RESPA™ maans the Real Estate Sattlement Procadures Act (12 US.C. §2601 et seq.) and its implementing reguiation,
Regidation X (12 CFR, Part 1024), as thay might be amended from time to time, or any additional or succesaor legisiation
or reguidation that governs the same subject matter. Az usad in this Security Instrument, “RESPA” refers 1o all requirements
and restrictions that are imposed in regard {o a “federally related mortgage loan” even if the Loan does not gualify as a
“Tedarally related mortgage loan” under RESPA,

(P} "Seoretary” means the Secretary of the United States Deparment of Housing and Urban Development or his designes.
Q) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
ras assumed Borrower's obligations under the Note and/or this Seourlly Instrument,

THANSEER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note, and (il) the performances of Berrower’s covenants and agreements under this Sscurity Instrumernt and the Note.
Foethis purpose, Borrowar does hereby mortgage, grant and convey to Lender, with power of sale, the following descrited
nroperiy iocated inthe County of Shelby

[Type of Recording Jurisdiction] {Name of Reoording Jurisdiction?,
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 14-4-18-4-002-023.000

which currertly has the addrass of 12 Red Fox Dr, Pelham, Alabama 35124
{(‘Property Addraess™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
3nc fixtures now or herealler a part of the property. All replacements and additions shall 3150 be covered by this Security
instrument, Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower I3 fawfully seised of the estate hereby conveyed and has the right fo
raorigage, grant and convey the Property and that the Praperty is unengumbered, sxcept for encumbrances of record.
Borrower warranis and will defond generally the title {o the Property agsainst all claims and demands, subjact to any

priicumbrances of record,

Thils SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with imied
vanalions by jurdasdiction to constitute a uniform security instrument covering real property.

LN ORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Iiterest, Escrow Htems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidanced by the Note and late charges due under the Note. Borrower shall also pay funds
for zscrow ftems pursuani to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cuirency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instru-
ment is retumed (o Lender unpaid, Lender may require that any or all subseguent payments due under the Note and this
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security Instrument be made in ong or morg of the following Yorms, asg selacted by Lender (a) cash: (b)) monegy order,
(0} certified check, bank check, reasurer's ghieck or caghier’s chaclk, provided any such check is drawn ugon an institution
whose deposits are insured by a federal agenay, insirumentalily, or entity; or () Electronic Funds Transfor,

FPayments gre deemed received by Lender when received at the tocation designated In the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may alum any
paymant or partial paymaent ifthe payment of partial payments arg insufficient 1o bring the Loan current, Lender may accept
any payment or partial paymant insufficient (o bring the Loan current, without waiver of any righis haresundar or prajudics
to its rights to refuse such payment or partial payments in the future, bt Lender is not gbligated to apply such payments
at the thime such paymenis are accepted. If each Periodic Payment is applied as of iis schedued due dale, then Lender
nead not pay interest on unappliad tunds. Lender may hold such unapplied funds undil Borrewer makes paymeant 16 bhring
the Loan current. i Borrower doas not do so within a reasonabile period of time, Lender shall elther apply such funds or
raturn thern o Borrower. If not applied earlier, sush funds will be applied to the outstanding princinal balance undar the Nota
rnediately prior 1o foreciosure, No offset or ¢laim which Borrowsr might have now or in tha fulure against Lender shali
refieve Borrowsr from making paymenis doue under the Note and thiz Security Inatrument or perfonming the covenants and
agreements ssourad by this Security Instrument,

2. Application of Paymenis or Procesds, bxcept ag otharwiss describad It this Bection 2, all payments acoapiad
ang applied by Lender shall be appiied hn e fcliowng order of priority:

Firet, to the Mortgage Insuransa premiums {0 be paid by Lender o the Seoretary or the monthly charge by tha Seo-
retary instgad of the monthly morgage insurance premiums,;

bacond, to any laxes, spacial assasaments, lsasehokl paymeonts or ground rents, and fire, fivcod and other hazard
msurance premiums, as required;

Third, to Intarest dus under the Note;

Fourth, o amortization of the pringipal of the Note, and,

Fifth, to late charges due wxer the Note.

Any application of paymants, insurance procesds, or Mizcellaneous Procesds 1o piincipal dus under the MNote shall
net extend or postpong the due date, or change the amourt of the Periodico Fayments.

3. Funds Tor Escrow tems, Borroweyr ahall bay 1o Lendear on the day Periodic Payments are due under the Note,

vty the Note 8 paid in Tull, a sumn (the "Funds”™ to provige for paymaent of amounds dua Tfor! (a) faxes and assasaments
and otheritems which can attain priorily overthis Security instrument as a lien orencumbrance on the Property; (b) iease-
nold payments or ground rents on the FProperty, If any; () premiwgns 1or gny and all insurance reguired by Lender under
Section b; and () Morlgage Insurance gremiums o be paid by Lender o the Secrelary or he monthly charge by the
Secreiary instead of the roonthly Mongage Insurance pramiums, These iteros are called “Escrow llems. Al origination
of at any tims during the famm of the Loan, Lander may require thal Community Association Dues, Faes, and Assass.
mants, if any, be escrowed by Borrower, and such dues, faes and assessments shinll be an bsorow Htem. Borrower snall
profmpily furnish (o Lendar all notices of amounts (o be pald under this Saction. Borrower shall pay Lender the Funds
tor Esorow Hems unless Lender wailves Borrower’s obligation 10 pay the Funds for any or all Escrow Hemg, Lendar
may walve Borrower’s obligation 10 pay o Lender Funds for any or all BEscrow [{ems at any {imea. Any such waiver may
only be in wiiting. In the svenl of such waiver, Borrowst shall pay direclly, when and where payable, the amounts due
for any Escrow Hams for which payment of Funds has been walved by Lender and, IT Lender requires, shall furnish o
Lender raceipts svidencing such paymeant within such time neriod as Lendsr may reguire. Borrpwer's abligation o make
such payments and (o provids receipts shaill for all purposes be dasmead {0 be a covenant and agreement contalnsd In
this Heourity Insument, as the phrase "covenant and agreement” is used iy Section 8, If Borower ig obligated {0 pay
acrow Bams dirsclly, pursuant {0 a waivor, and Botrower 188 10 pay the amouni due for an Escrow {tem, Lenhder may
gxercises its righis under Section 8 and pay such amount and Borrower shall then be obligated undsr Saction © to repay
o Lendsr any such amount. Lendar may ravoke the waiver as to any or all Escrow Hems at any time by a notica given
I accordance with dDaction 14 and, upon such revocation, Borrowar shall pay o Lender all Funds, and iy such amounts,
that are thenh required under this Saction 3.
Landar may, at any time, collect and hold Funds in an amount (8) sufficient 10 permil Lender to apply the Funds at
the time specifled under RESPA, and () not o excesd the maxdmum amount a lender ¢an reguive under RESPA, Lendear
shall estimale the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of fulure
Esorow Hems or ofherwisa in accordancs with Apalicable Law,

The Funds shall be held in an institution whose doeposits are nsured by a federal agenay, instrumeantality, or entity
(inchuding Lendar, if Lender is an institution whose deposits arg 50 insurad) or in any Federal Home Loan Bank. Lender
shadl apply the Furnds o pay the Esorow llems no later than he time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
uidegs Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make suceh a charge. Unless
an agreameit 8 made in wriling or Applicable Law requirss intarest to be paid on the Funds, Lehder shall notl be reduired
to pay Borrowsr any interast or earnings on the Funds. Borrower and Lender can agras in writing, however, that interest
shall e pald on the Funds. Lender shall give 1o Borrower, withiout charge, an annual accouniing of the Funds as required
ny RESPA,

i there I8 & surpius of Funds held i escrow, as defined under RESPA, Lender shall accournt o Borrower for the exeass
funds in accordance with RESPA, If there s a shiortage of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as raguired by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shoriagse
i accordance with RESPA, but i no more than 12 monthly paymants. i there is a deficiency of Funds held in escrow, as
gdetined under RESPA, Landsgr shall nolity Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary o make up the deficiency In accordance with RESPA, but in no mora than 12 monthly paymaeants,

Lipon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund o Borrower any
Funds hald by Lender.

4. Charges; Liens, Borrower shall pay all {axes, assasaments, charges, fines, and Impositions sttribigable to the
Froperty which can attain priorily over this Security Instrumeant, ieasehald gaymeants or ground rents on the Property, i
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any, and Community Agsociation Dues, Fees, and Assassiments, if any. 10 the extent that these liams are Zscrow llems,
Borrower shall pay them in the manner provided in Section 3,

Barrower shadl promptly discharge any lien which has priorily over this Sacurily Instrument undess Borrower: (&) agrees
i writing (o he pavment of the obligation secured by the lien in 3 mannar acceptable to Lender, but only g0 long as Bon
rowear s parforming sush agreamant; (b) contesis the lHen in good faith by, or defands against enforcament of the llenin,
tegal progeedings which in Lendar's opinion oparate 1o prevent the anforcament of the lien while those proceadings are
panding, putonly until such proceadings are concluded; or (8) sacuras from the holder of the llan an agreamant satisfactory
(o Lender sinordinaling the lien (o this Securily Instrument, If Lender determines that any part of the Propery is subject to
a flery which oan atlain priovily over this Securnily Instrument, Lender may give Borrower & notics identifying the lien. Within
10 days of the dals on which thal nolice is given, Borrower shail satisty the Hen or ake one or more of the aclions set forth
above in this Section 4,

5. Property Insurance. Borrower shall keep the improvemaeants now existing or hereafter eracied on the Property
insured against loss by fire, hazards included within the term "extandead coverage,” and any other hazards including, butnot
Hrnited (o, sarthguakes and floods, for which Lender reguires insurance. Thig insurance shall be maintained in the amounis
(including deductible levals) and for the perods that Lender reguires. What Lender requires pursuant to the preceding sen-
tences can changes during the faenm of the Loan, The insurance carriar providing the insurancs shail pe chossn by Borrower
suiect to Lender's right to disapprove Borrower's cholcs, which rignt shiall not be exercised unreasonably. Lender may
reguire Borrower 1o pay, in connecton with this Loan, etther; (&) a ona-dime charge for flood zone determination, certifica.
tion and tracking searvices; or (D) 8 eng-time charge for food zone determination and certdiication services and subsaguent
charges gach ime remanpings or similar changes occur which reasonably might affect such detarmination or cartification,
Borrowsar shall aiso be responsibla for the paymant of any feas imposead by the Federal Bmergency Managemernt Agency
in conneaciion with the review of any flood zone datarmination rasulting fram an objaction by Borrower,

i Borrower fails to maintain any of the coveragss describad above, Lender may obtain insurance coverage, at Lender’s
option angl Borrowsr's expense, Lender s under no opligation to purchase any parlicuiay type o amount of coverage.
Therefore, such coverage shall cover Lendar, but might or might not protect Borrowar, Borrower s equity in the Property,
or the contenis of the Properly, against any risk, hazard or fiabilily and might provide greater or lesser ¢overage than
was previously in effect, Borrower acknowlaedges that the cost of the inswrance coveraga $0 oblained might significantly
axcasd fhe cost of nsurance that Borrowar could trave obtained. Any amounts dishursad by Lenger under this Section 5
shall bacome additions! debt of Borrower seguread by this Seclrity instrument. These amounis shall bear inierest at the
MNMote rate from the date of dishbursement and shall be pavable, with such interasi, upon notice from Lender to Borrower
reguesting paviment,

All insurances policies required by Lendsr and renewals of sugh policies shall be sunjectto Lander’s righ! to disapprove
such policies, ashall include a standard morigage clause, ang shall name Lehder as morigagee and/or ag addiional loss
payee, Lendsr shall have the right to hold the policias and renewal certificates, If Lender requires, Borrower shall promplly
give to Lerdder all recelpts of pald pramidums and renewal notices. If Borrowsar obtaing any form of insurance coverage, not
otherwise regquired by Lender, for damage 1o, or destruction of, the Property, such polley shall include a standgrd moerigags
clause and shall narme Landar 48 mortgagee and/or ag an addilional (oss pavae,

In the event of loss, Borrower shall give prompt notice 1o the insurance cairiar and Lender, Landel may make proof of
logs i not made prompliy by Borrower, Unless Lender and Borrower gtherwise agrea in wriling, any msurance procests,
whainer or not the underiying insurancs was required by Lendsr, shall be applied {¢ restoration or repalr of the Propearty,
¥ the restoration or rapair is sconomically feasible and Lender's sacunity s not lessened, During such rapalr and restora-
tion period, Lendsr shall have the right 10 hold such ingurancs procesds untit Lender has had an opportunily 0 inspect
such Progerty to ensure the work has been compieied to Lender's salisfaction, provided that sugh inspection shall bg
pndartaken promptly, Lender may disburse proceeds for the repairs and restoration in a single paymeant or in & serles of
progress paymants as the work is compieted. Unless an agreement s made in writing or Applicable Law requires interest
10 be paid on such insurance proceeds, Londer ahall nol be required © pay Borrower any interast or sarmings on such
procesds. Foes for public adiusiers, or oiher third parties, retained by Borrowsr shall not be paid out of the insurance
orgceeds and shail be the sole obligation of Borrower. I the rastoration o repair is not economically faasible or Lender’s
security would be jessened, the insurance proceaeds shall ba applisd to the sums sacowed by this Sacunty Instrumaent,
wheather or not than due, with the excess, If any, paid o Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

i Borrower abandons the Propearty, Lender may file, negolisie and sellle any available insurance olaim and relaled
natiars, I Borrower does not raspond within 30 days to a notics from Lender that the insuranca carrier has offerad to selile
a Claim, then Lender may negotinie and sellle the claim, The 30~day period will begin when the nolice is givan, i either
event, orif Lender acquires the Property under Saction 24 or otherwise, Borrower hareby asgigns to Lender (a) Borrower's
rights 10 any nsurance proceeds iy an amourit not (o exceed ihe amounis unpaid under the Note orthis Securily instrument,
and (&) any other of Borrower's rights (other than the right {0 any refund of unaarned premiums pald by Borrower) undey
all insurance policias covering e Property, insofar as such rights are applicable to the covaerage of the Property. Lender
iy uge the nsurance procesds either 1o repalr o rgsiore the Property or 10 pay amounis unpaid under the Note or this
Security Instrument, whether or not then dug,

8. Occupancy. Borrower shall occupy, establish, and use the Properiy az Borrower's principal residence wilhin 60
days after the execution of this Security Instrument and shall continug {0 occupy the Property as Borrower's principal
resiclance for al least one year after the date of cccupancy, unless Lander determines that this requirement shall cause
undue hardship for the Borrowar or uniess extenuating circumstances exist which are bBevond Borrower's control.

7. Praservation, Mainlenance and Prowpotion of the Property; nspections, Borrower shall not destroy, damage
orimpair the Property, aflow the Property {o deleriorste or commit waste on the Properiy. Borrowor shall maintain the Frop-
arty in order to pravent the Proparty from deteriorating or decreasing in value due {o ifs condition. Unlass it is determined
pursuant (o Section 5 that repair or restoration is not sconomically feasible, Bormrower shall promptly repair the Property
it damaged to avoid further deterioration or damage. If inaurance or condsmnation procaads are paid in connaction with
damage t¢ the Property, Barrower shall be responsible Yor repalring or restoring the Properny only i Lender has releasad
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proceeds for such purposes. Lender may disburse proceads for the rapairs and restoration in a single payment or in a serles
Gf prograss paviments as the work is complatad. if ine insurancs or condemnation proceeds are not sufficient to repair or
rastora the Property, Borrower & not relieved of Borrower’'s obligation for the completion of such repair or restoration.

i condemnation procaeds are paid in connection with the taking of the property, Lender shall apply such procesds {0
the reduction of the indebledness under the Nole and this Security Instrument, first to any delinguent amounts, and then
fo payment of principal, Any application of the procesds {0 the principal shall not axiend or postpone the due date of the
monthiy paymeants or change the amount of such payments.

Lender or ita agent may make reasonable antries upon and inapections of the Properdy. If # has reasonable cause,
Lendar may inspect the interior of the improvemaents on the Property. Lendar shall give Borrower notice at the time of or
arioy o such an interior inspection speciying such reasonable causs,

8. Borrower’s Loan Application, Borrower shall be in default H, during the Loan application process, Borrower or
any parsons or eniities acling al the direction of Borrower or wilth Borrower's knowledge or consard gave malerially false,
isleading, or inaccuraie information or statements 10 Lendegr {or failed {0 provide Lender with material Informaton) in
connection with the Loan. Material representglions include, but are not imited {o, repressntations concsrning Boerrower's
ocounancy of the Property as Borrowst’s principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Geowrity Ingtrament, I (&) Bormrower
falls to perform the covenants and agreamants contained in this Securily Instrument, (D) there is a legal proceeding that
might significantly alfect Lenddr's interast in the Property and/or rights under this Securnty Instrument (such as a proceed-
g in bankruptoy, probaile, for condemnation or forfeilure, for enfarcement of a Hen which may attain priority over this
Security Instrument or 1o enfores laws or reguistions), or {(©) Borrower has abandoned the Proparty, then Lender may
do and pay for whalever 15 reasonable or appropriate to protect Lender’s intgrast in the Propaity and rights under this
Security Instrament, including proftacting and/or assessing the value of the Property, and seouring and/or repalring the
Propearly. Lender's actions can includs, but ara not limited 10: (/) paying any sums secwred by a len which has priority
over this Securily instrument; () appearing in eowrt; and (¢) paving reasonabie altormays’ fees {0 protest its interest in the
Froperiy and/or rights unoer this Security instrument, inclyding 18 securad position in a bankyupicoy proceading. Sodur-
ing the Property includes, but s not limited to, entering the Propearty o makea repairs, change locks, raplace or board up
doors and windows, drain water froni pipes, eliminate bullding or other code viglations or dangerous conditions, and have
gtifities turned on or off. Although Lender may take action under this Section 8, Lender does not have {0 do 0 and s not
vnider any duty or obligation to do so. Itis agreed thal Lender ows no iabiily for not iaking any or all actions authorized
vnder this Section 9.

Aty amounts disbursed by Lander under this Section 9 shall become additional deht of Barrower secured by this Security
inatrument, Thasa amounds shall bear interest at the Nole rate front the date of disburssment andg shall be pavabls, with
such interest, upon nelice from Lender 1o Borrower regueasting paymaent,

H inis Securtly Instroment is on 8 lsasehold, Borrower shiall compiy with all the provisions of the ease. Borrower shall
not surrender the iepasehold estale and interesis hersin conveyed orferminate or cancs! the ground lease, Borrower shall
rot, without the sxpress wrillen consent of Lender, alfer or amend the ground lease. If Borrower acguires fee tifle to the
Froperty, the leasehiold and the fee title shall not merge wiless Lender agraees to the mergst in writing.

10. Assignment of Miscellansous Procesds; Forfeiiure, All Miscellaneous Procseds are hereby assigned to and
shali be paid o Lender.

if the Properly ig damaged, such Migcellanaous Procgeds shiall be applied to restoration or repair of the Property,
if the restoraglion or repair is economically feasible and Lendear’'s security is not lessened. During such repsair and resto-
ration period, Lender shall have the right to hold such Migcelianeous Proceeds until Lender has had an onporiunity o
inepact such Froperty 1o ensure the work has bheen compiated {¢ Lender's satigfaction, provided that such inspsation
shall ba underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
prograss payments as the work s conapietad, Unlegs an agresment s mads in writing or Applicable Law requires infers
aaf 1o he paid on such Miscellaneous Procoads, Lender shall not be required {0 pay Bormrower any interast or eamings
on such Miscallaneous Proceeds, If the ragtoration or repair is not economisally feasible or Lender’s security would be
ieasonad, the Miscellangaous Procaeds ghall be annlind to the sums segurad by this Security Instrument, whather or not
then dua, with the excass, If any, gaid 10 Borrowar, Such Miscailanaous Praceads shall be applied in the order providad
for in Section 2.

in the evant of a total taking. destruciion, orloss in vaiue of the FProperly, the Miscellangous Proacaeds shall be applisd
{o the sums securad by this Security Instrument, whather or not then due, with the excess, If any, paid (o Borrower,

in the event of a parlial taking, destruclion, or logs in value of the Properly in which the falr market value ¢f the Prop-
arty immadiately betore thea partial taking, destruiction, or loss i valusg is equal to or greater than the amount of the sums
securad by this Sscurity Instrument imimediately befors the partial taking, destruction, or loss in value, unless Borrowar
and Lender otherwise agree i writing, the sums sacured by this Security Instrument shall be reducad by the amount of the
Miscelaneous Proceads mugtiplied Dy the fodowing fraction: () the total amount of the sums sacured immaediaisly before
the partial taking, destruction, or ioss In vahie divided Dy (b)Y the falr market valug of the Properly immediately befors the
partiad aking, destruction, or loss in value, Any balance shill be paid to Borrower,

in the event of a partial laking, destruction, orloss invaluea of tha Property in which the falr markat value of the Property
brinadiately before the partal taking, destruction, or loss in value is legs than the amournt of the sums securad immedi-
ataly hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the
Miscellaneous Progeeds shalt be applied (0 the sums secured by this Securlty Instrument whether or not the sums are
then dus.

if the Property is abandonead by Borrower, orif, after notice by Lender to Borrowsar that the Opposing Party (as defined
in e next sentence) offers {0 make an award to sattle a clamn for damages, Borrower 1gils o respond {o Lander within
20 days after the date the notice is givan, Lender is authorized to coliect and apply the Miscallaneous Frocaeds either to
restoration or rgpair of the Property or to the sums secured by this Secunity Instument, whather ¢ not then due, "Oppos-
ing Party” means the third party that owes Borrower Miscelianaous Proceads of the party against whom Borrower nas a

right of action in regard {0 Miscellaneous Proceeds.
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Borrower shall ba in default i any action or proceading, whether civil or criminal, Is begun that, in Lender's judgment,
cowdd result In forfeiture of the FPropearty or oither material impairment of Lender’s Interest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if accelaration has cccurrad, reinstate as provided in Sec.
flon 18, by causing the action or proceeding 1o he dismissed with a niing that, in Lender's judgment, prechides forfeiture
of the Proparty or ofbher matedal impairment of Lander's interest in the FProperty or rights under this Sacuwrity instrument,
The proceads of any award or claim for damagaes that are altributable o the ;mpmrmmt of Lendar's interest in the Property

are naraby assignaed and shall be paid (o Lender,
Al Miscellanecus Frocaeds that are not applied (o restoralion or repair of the Praperty shall be applied in the order

nrovided for in Seclion 2,

11, Bosrower Mot Released; Forbearance By Lenocer Not o Walver, Exiension of the time for payment or maodifica-
tion of amaortization of the sums secured by this Security Instrument granied by Lender o Borrower or any Successor in
interest of Borrower shall not oparate o relnase the Habllity of Borrower or any Buccessors in interest of Borrower, Lender
shall not be reguired (o commences grocaadings against any Successor in Interast of Borrower or ta refuse to extend time
for payment or otherwise modify amontization of the sums gecursd by this Security Instrument by reason of any demand
nade by the orfgingl Borrower or any Succassors in interest of Borrower, Any forbesrance by Lendsr in exardsing any
rignt or remeady ncluding, without imitation, Lender's acceptancs of paymenis from third persons, antilies or SUcCessors
iy interest of Borrower ar in amounts sss than the amount then due, shall not be a waiver of or greciude the axercise of
any right or remedy,

12, Joirt argd Sevars! Liability; Co-signers; Sucsessors and Assigns Bound, Borrower covanants and agreas
that Borrower's obligations and habllity shall be Joint and geveral. However, any Bomrowss who Cco-signs this Securily
Instrument it does not execute the Nole (a “co-signer™y: {(a) Is co-gigning this Securily instrument only 16 morigags,
grant and convey g co-signer’s inferast in the Property under the tenms of this Sacurily nstrument; (b) is net parsenally
obligated to pay the sums sadurad by this Security instrument; and (¢) agreeas that Lendar and any other Borrowsar ¢an
agrae (o axtend, modify, forbaar or make any accommoaodations with regard {0 e orms of this Security Instrument or the
Note without the co-gigner’s consent,

Subjest to the provisions of Bedction 17, any Successor iy Intarest of Borrower who assumes Borrower's obligations
under this Secwrity Insirument in wrlling, and is approved by Lendear, shall obilgin ail of Barrower's rights and benefifs
under this Saecurity instrument, Sorrower shall not ba released from Borrower's obiligations and liability undeér this Sequrity
insirurnant uniess Lender agraas (o such release in wriling. The covenanis and agreements of this Securily Instiuument
shall bind {(except as provided in Section 19 and henafil the succassors and assiagns of Lender,

13, Loan Charges, Lender may charge Borrpwer fgas for services performead in connaction with Borrower's default,
for the purpose of protecling Lender’s interast in the Property and rights under this Security Instrument, including, but not
imited {0, allorneys’ fees, properdy ingpeciion and valuation fees. Lender may colledt fees and charges authornized by the
Saorstary. Lender may not charge fees that ars expressly prohibited by this Security Instrument, or by Applicabla Law.

I the Loar is subject to a law which sets maximun loan charges, and that law is finally interprated o thal the intarest
or ainar loan cnarges eoligciad or 1 pe cotlscied i conneciion with the Loan exceed the permiitad Bmils, than {8 any
such loan charge shall be reduced by the amount necsssary (o reduce the charge to the parmitted imit; and (b) any sums
alteady collecied from Borrowsr which excseded pernmitiad imits will be refunded 10 Borrower, Lander may choose {0 make
this refund by reducing the principal owsd undar the Nole or by making & direct payment to Bomrowar, If a refund reduces
principal, the reduction will ba reated as a partial prepaymant with no changss in the dus date or In the monthly payment
amourit unfess the Note holder agrees In writing (0 those changes. Borrower's acceptance of any such refund made by
diract payment to Barrower will constittide a walver of any tght of action Borrower mlght have arising out of such overchargs,

14, Molices, Al notices given by Borrower or Lender In connaction with s Security Instrumant must be in writing.
Any notics (o Borrower i gonnection with this Security Instrument snall be deemed (o havé besn given 1o Borrowar when
maied by first olass mail or when actually delivered {o Borrower's notice addrass i sent by other means. Nolice to any
one Borrowar shall constitute noticae to all Borrowears unless Applicabla Law exprassly requires otherwige. The notice
address shall pe e Property Address uniess Borrower has daestgnated a substilute nolice addrass by noticé 1o Landar,
Borrower shall promptly notify Lender of Borower's ¢hange of addrass, If Lender specifies a procadiure for reporting
Borrowear’s change of address, then Borrower shall only report a change of address through thai specified procedurs,
There may be only one designated notice address under this Securily Inslrumeant &t any one Hme, Aoy notice 10 Lendsr
shall be given by delivering it or by mailing i by first class mail {o Lender's addrass staled herein unless Lender has
designatad another address by notice o Borrower, Any notice in cohnaction with this Securily Instrument shall not ba
desmed (o have bean given (o Lander uniil actually received by Lender. If any notice requirad by this Sacurity instrument
5 also raguired under Applicable Law, the Applicable Law raquirement will satisfy the corresponding reguiremant under
this Securily Instrument.

18, Governing Law; Severability: Rules of Construction, This Securily instrument shall be governed by federal
law ang the law of the prigdiction in which the Properly is located. Al righis and obligations contained in this Seourity
risirument ars subject (o any requireaments and limitations of Applicable Law, Applicable Law might explicilly or implicitly
aflow the partias 10 agres by contract or it might ba silent, but such silence shall not be construed as a prohibition against
agreemant by contract, in the avent that any provision or clause of this Security instrument or Ihe Note contlics with
Applicable Law, such conflic shall not affect other provisions of this Sacurity instrument or the Note which can be glven
effect without the conflicting provision.

Ag used in this Security Instrnument: (a) words of the masculine gender shall mean and indude corrasponding neuter
words of words of the faminineg gender, () words in the singular shall mean and includa the plural and viee versa; and
(¢} the word "may’ gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given ong copy of the Note and of this Sequrity Instrumant.

17. Transter of the Properly or a Beneficial interest in Borrowar, As used in this Section 17, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inlerests
transfered in a bond for deed, contract for deed, instaliment sales contract or escrow agreamant, the intent of which ig
the transfer of fitle by Borrower at a future date 0 a purchaser,
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i all or any part of the Properly or any interest in the Property is sold gr fransferred {or If Borrower s not a natural par-
son and a beneficlal interost in Borrower is sold ortransferred) withoud Lender’s prior wrilten conseant, Lender may reguirs
immeadiate paymeantin full of all suims secured by this Security Instrument. Howeaver, this option shall not bie exercised by
Lendar if such exerciss ig prohibited by Applicable Law.

¥ Lender exercises this oplion, Landar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the noticg 12 given in scoordance with Section 14 within which Borrower must pay
all stimg secured by this Securlly Instrument, If Borrower fails 10 pay these sums prior to the expiralion of this period,
Lender may invoke any remedies permitied by this Securily Instrument without further notice or demand on Borrower,

8. Borrowes's Right 1o Relnstate After Acoeleration. If Borrower meets certain conditions, Borrower shall have
the right 1o reinstatement of g mortgage. These conditions are that Bomrower: (&) pays Landar all suims which then would
b dua under this Secunity Instrument and the Nole as if no acceleration had ocourted; (b) cures any defanit of any other
covenants of agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inchuding, but not imited
to, reasonadle altornayy’ fees, property inspecition and vaiuauon fees, and other tees meurred for ihe purpese of protact-
ing Lender's interest in the Property and rights under this Securily Instrument; and () takes such action as Lender may
reasonably require to assure that Lender's interast In the Property and rights under ihis Bacuwrity Instrument, and Bor-
rowar's gbligation to pay the sums seowad hy this Security Instrument, shall continue unchanged. Howsver, Lender is not
reguirad o reinstaie i () Lender nas accapiad reinsiatemant alter the commencement of foreclosure proceadings within
two years immediately precading the commencemeant of a current foreclosure procaedings; (1) reinstalement will preclude
foraciosure on different grounds in the future, or (1) reinstatement will adversely affect the priodly of the llen created by
thig Security Instrument, Lendar may require that Borrower pay such rainstatemant sums and expansas inoneg or more of
the following Torms, as selectad by Lender: (a) cash; (b) money order; () certified check, bank check, freasurer’s chack
or cashier's ghieck, providad any such check is drawn ugon an insBiution whose deposits are Insured by a faderal agency,
nstrumentality or antity; or {d) Elactronic Funds Transtern Upon reinstatement by Borrower, this Seoutily Instrumant and
opligations secuwred hereby shall remain fully effective as if no acceleration had ogournred. However, this right {o relinstates
anall not apply in the case of acceieration under Saction 17.

18, Sale of Note; Change of Loan Barvico?, Notice of Grievance, The Nota or a partial interest in the Note (logether
with this Security Instrument) can be sold ong or more timas without prior notice to Bormrowar. A sale might resulf in g
changs in the anlify anown as the "Loan Servicer™) that coliacts Periodic Payments due under the Note and this Seourity
Instrument and performs other morlgage van sarvicing coligalions under the Note, this Security nstrument, end Applicabie
Law, There also miight be ong or more changeas of the Loan Servicer unrelaiad 1o a sale of the Note, Hihare i3 a change
of the Loan Sawvicer, Borrower wiil he given writlen naotice of the change which will sfats the name and address of thae new
L.oan Servicar, the address to which paymenis shoulkd be miade and any other information RESPA requires in connaastion
with & notice of transfar of servicing. If the Note i sold and thereaflar the Loan is serviged by a Loan Servicer othar than
the purcniaser of the Nole, the mortgags loan servicing obligations 1o Borrowesr will remaln with the Loan Sarvicer or b
transterred (0 a successor Lean Servicer and are not assumed by the Nole purchaser untess otherwise provided by the
Note purchaser,

20, Boyrowsr Mot Thivd-Farty Benaficlary (o Oontract of Insurance. Morgage nsurance reimburses Lender (of
any entlly that purchases e Nole) for cerlain losses |t may incur if Borrower does not repay the Loan as agresd. Bor-
rowsr acknowiadges and agreas that the Borrower s not a third party benaeiiciary (o the contract of insurancs between
the Sacoretary ang Lender, nor is Borrower entitled to entorcg any agresnignt betwoeen Lander and the Seoratary, unlass
expiicitly authorized 10 do 80 by Applicable Law.

21. Hazardous Substances. As usgd in this Section 21: (@) "HMazardous Subsiances” gre those substancas defined
as toxic or hazardaous substances, polliutants, or wastes by Environmentat Law and the following substances: gasoling,
karoseng, other lammable or tosic petreloum products, toxie pasticides and herbicides, volatiie golvents, matarials con-
{aining ashastos or formaidehyde, and radicactive matenialsg; (b) “BEnvironmental Law” means fedars! laws and lhws of
the jurisdiction where fhe Property is jocatad that relate (o haaith, sataly or environmantal protection; (©) “Environmenial
Cleanup” includes any responsa action, remedial action, or removal action, as defined In Environmentat Law; and (d) an
“Ervirgnmentai Condition” means a condition that can cause, contribute 1o, or otherwise frigger an Environmantal Cleama,

Baorrower airall not cause oF permit e presencd, uss, disposal, storage, or release of any Nazardous Sunstances,
oy threaten {0 release any Hazardous Substances, on orin the Property, Borrower shall not do, nor allow anyone alse 1o
o, anyihing aftecting the Property () that is in violation of any Environmenial Law, (b) which creatas any Environmenial
Condition, or (©) which, duge o the presenge, use, orrelaase of o Hazerdous Substance, creatas g condition that adversely
affacts the value of the Froperty. The precgeding iwo sentences shall not apply to the presence, use, oF storage on tha
Mropeny of small guantities of Mazardous Substances that are generally recognizaed 10 be appropriale o normal residential
usas and 1o maintenance of the Mroperty (including, but not fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lendear writlen notice of () any investigation, caim, demand, awsuit or othear action hy
ary governmental or reguiatory agency or private parly involving the Property and any Hazardous Substance or Environ-
manial Law of which Borrower has actual Knowledge, (h) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, releass or threat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use of release of a Mazardous Substance whicn adversely affects the value of the Property, If Borrower leams,
oris notified by any governmental or reguiatory authority, or any private pardy. that any removal or othier remediation of any
Hazardous HSubstance affacting the Froperty is nacessary, Borrowsr shall prompily take all necessary remedial acHons in
accordance with Environmental Law, Nething herein ghiall create any obligation on Lender 7or an Environmenial Claanup,

22. Grounds for Acoeleration of Dei.

{a} Default, Lender may, axcept ag iimited by reguiations issued by the Secretary, In the case of payment defaulis,

requira immediate paymeant in full of all sums secured by this Security Instrument 5§

(i Borrower defauits by failling to pay in full any monthly payment reguired by this Securily Instrument prior to or
o the due date of the naxt monthly paymeant, or
(it} Borrowor defaulis by falling. for a partod of thirly days, 1o pertorm any othar obligations containad in this Security

Instrumeant,
-
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{b} RBale Without Credit Approval. Lender shall, if permilted by applicable law (inciuding Section 341({d) of the
Garn - S Genmain Depository Instititions Act of 1982, 12 1L.5.C. 17015-3{(d)) and with the prior approval ofthe Sacretlary,
reqguire immediste payment in Il of ail swns secuwred by this Security instrument iF;
(i) Al orpsartof the Properly, or a beneficial intarest it a trust owning all or part of the Propearty, s sold or othaerwise
transforred (Other than by davige or descent), and
(1) The Property 18 not eccupied by the purchaser or grantee as g or het principal residencs, or the purchaser or
grariiee does so-occupy the Propearty but his or har cradit hag not been approved in accordance with the requiremenis
of the Becretary.
{r} No Walver. If circumstances ocour that would permit Lender to require immadiate payment in full, but Lender does
not ragirg such pavments, Lender doss not wailva 18 rights with raspect to subseguent avents,
(Y Regulations of HUD Bscretary. In many circumatances regulations issued by the Secretary will imit Lender’s
rignta, In ine case of payment defauits, 10 require immediale payment in full and foreclose if not pald. This Security
Instrumeant does not authorize acesigration or foraclosure i net permitied by reguiations of the Secratary.
(2} Morigage Not Insured, Borrower agrees thal if this Security Instrument and the Note are not delermined o be
eligible for insurance under e National Housing Act within 80 days from the date hereof, Lendst may, at its option,
regulre immediate payment in il of alt sums secured by this Becurity nstrument, Awriitan statemant of any authorizad
agent of the becretary dated subgssguert 10 60 days from the date hereof, declining to insure this Security Instruamert
and the Noie, shall be deemed conglusive proof of such neligibility, Motwithstanding the foregoing, this oplion may
not b exsrcised by Lender when the unavailabiiity of insurance iz solely due to Lender’'s failure to remit a morlgage
ineurancs premium o the Secretary.

NON-UNF-ORM COVENANTS. Borrowar and Lendesr 7urther covanant and agres as follows:

43, Assignmaent of Koents, Borower uncondiionally assigns and {ransfers 1o Lender all the reants and revenues of
the Property. Borrower authorizes Lender or Lender's agenis to cofledct the rents and revenues and hereby directs each
tanant of the Froperly (0 pay the rents 1o Lender or Lender's agents, However, prior 10 Lander's notice 1o Borrower of
Horrower's breach of any covenant or agreament in the Seourity Instrument, Borrowar shall collest and receive afl renis
and revenues of the Property as trustes for the tenetit of Lender and Borrower, This assignment of rents conalifutes an
absolile assignment and not an assignmsent for additional saourdty only.

if Lender gives notice of breach to Borrower:, (&) all rents recelved by Borrower shall be helkd by Borrower a8 trusies for
banelit of Lender poily, 10 be applied {0 the sums securaed by the Security Instrument; (©) Lender shall ba entitled o collent
and recelve ail of the rents of the Property; and {6} each tenant of the Property shall pay ol rents due and unpaid o Lender
of Lendar's agent on Lender’s written demand o the tenant

Borrowear nas not executed any prior assignment of the rents and has not and will not perform any act that would prevant
Langder from exergising s rights under this Seclion 23.

Lander shail not be reguired (o enter upon, take contro! of or maintain the Property before or after giving notice of breach
o Borrowern, Howsver, Lender or a judicially appointed receiver may do 50 af any time there 18 @ breach. Any application of
rants shall not cure or wailve any default or invalidate any other vight or remedy of Lender, This assignment of rents of the
Froperty shall termiate when the debt secured by the Securily Instrument is paid in full.

24, Avcelaration; Remaoedies. Lendey shall give notics o Borrowey prior 1o accelaration following Sorrowsr's
preach of any covenant o agreemaent in this S0ty Instrument (Ot not priory 1o acoolaration wuler Saction
17 urdess Applicable Law provides otherwise), The notice shall specify: (@) the defaud ) the action reguired
to cure the defaulyy (©) a date, ol less than 30 days from the dals the notice is given 1o Borrowsr, by which the
gofaull must e surad; and {d) that fatlure to cure the dofauit on or before the date specified in ths notice may
result in acceloration of the sums secured by tis Security instiument andd sale of the Proparty. The notice shadl
Furines inform Borrgwer of the right o relnstate after acoeleration and the right @ ring a court action 1o assarg
ine non-existence of a defauil or any other defense of Borrower 0 acceleration and sate, If the default is not
sured on or before the date speeified in the notice, Lendar at Hs option may regitire mmediate payment in full
of all sums secured by this SecrBy Instrument withowt further demand and may invoke the power of sale and
amy oiher remedies peymilied by Applicable Law. Lender shiall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, bat not limited to, reasonable atltornmeys’ fegs amnd
conts of fitie evidenoe,

if Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the manner provided
iy Hection T Lendeay shiall publish the notice of sale onoe g wesk for three conssoutive waeks in a newspaper
pubiished in Shelby County, Adabama, and thersupon shall sell the Praperty
to the highest pidder at public auction at the front door of the County Courthouse of this County. Lender shall
delivaer o the purchasear Lender’s deed conveying the Propesty. Lender oy iis designes may purchase the Property
ai any sale. Borrower covenants angd agrees thal the procseds of the sale shall be applied in the ollowing ordey;
() to all expenses of the sale, including, but not limited 0, reasonable attormeys’ faes; (O) 1o all sums secures
by this Security Instrument; and (o} any excess to the person or persons legally entitied 1o it

i the Lender's interast i this Secwrity Instruynent is held by the Secretary and the Secretary requives immedi-
ate payment infull under Seclfon 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosursg Actof 1924 (CAct™) (12 LLS.C. 3751 e segl) by requesting a foreclosure commissioner
desigrnated under the Act o commaence foraclosure and 1o sell the Proporty as provided in the Act, Nothdng in the
preceding sentence shall deprive the Secretary of any righis otherwise available 10 a Lendey under this Saction
24 o applicabie law,

25, Reloase. Upon payment of all sums sacured by this Securlty Instrument, Lender ghall release this Security Instru-
meant. Borrower shall pay any recordation ¢osis. Lendear mey charge Borrowser a fee for releasging this Security Instrument,
but onty if the fea s pald 10 a third party for gservices rendered and the charging of the fee I8 permitied under Applicable Law.

28, Wailvers, borrower waives all rights of homestead exemption in the Property and relingquishas all rights of curtesy

and dower in the Property.

il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Saourity Instrument
andd in any Ridar exscuted by Borrower and racorded with it

Withesses:
(/,,r’f7{ e e
ﬁ""”m . e e o e ——
e e ‘ S
.-".‘.':-'“—"l*—a:;n-m PO i . _
== ETHAN JAMES REID - P
e |
%ﬁ A C M—zﬂ/ ﬁébﬁ yd®, [I (o } [ C? (Seal)
LARA CASEY REID DATE
State of ALABAMA )
County of SHELBY )
-
| _ o e b
On this / © day of @QﬁF‘Kbbﬁﬁ, 2019, 1, éﬂ/\mwv\ L}V"ﬂ«k_k ,a Notary Public in

and for said county and in said state, hereby certify that ETHAN JAMES REID AND LARA CASEY REID, whose

name(s) Is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/

her/their act on the day the same bears date. Given under my hand and seal oi_gffiee**th‘ié‘“*“‘l* BE M day of

€% 2}*‘€CD\_Q L2 :z*“:]é) | < . e

) i el -
i T '
S N&tary Publi o
'*-h? . | | =
S | Mv Commission Exb | I 9D
=4 &@% . y Commission Expires: 4 ;2., el 7 <
o s
*:;;,f ¢
-
2
Lender: Bancorp$é
NMLS ID: 410279 |
Loan Originator: Becky Taylor
NMLS ID: 537281
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EXHIBIT A
lLegal Description

i.

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SHELBY, STATE OF
AL AND [S DESCRIBED AS FOLLOWS:

Lot 12, according to the Survey of Hunter's Glen, First Addition, as recorded in Map Book 6, Page
56, in the Probate Office of Shelby County, Alabama.
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