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MORTGAGE

THIS MORTGAGE CONTAINS A FUTURE ADVANCE CLAUSE

THIS MORTGAGE ("Sccurity Instrument®”) is made on October 4, 2019, The morigagors are ALLISON K
MEADOWS end PAUL W MEADOWS, wifc and husband, whose address is 103 OLD SPANISH TRAIL,
ALABASTER, Alabama 35007 ("Borrower"). Bocrower is not necessarily the same a3 the Person or Persons who
sign the Note. The obligations of Bomrowers who did not sign the Note ar cxplained further in the section titled
Successors and Assigns Bound; Joint and Seversl Liabllity; Accommodation Signers. This Security
Instument is given o Central State Bank, which is organized and existing under the laws of the State of Alabama
and whese address iy P.O. BOX 180, Calera, Alabama 35040 ("Lender™). ALLISON K MEADOWS and PAUL
W MEADOWS owe Lender a principal sum of money evidenced by s note, consumer loan agrecment, or similar
writing dated the samec dale as this Security Instrument {the "Note™), which provides for monthly payments
{"Peniodic Payments”). The nole, consumer loan agreement, or similar writing, and any future debt or obligation
of Borrower to Lender as set forth in the Section titled Secured Indebtedness; Payment of Principal and
Interest; Late Charges and Other Loan Charges below (the “Secured Indebtedness™), is secured by this
Security lnstrument io gn smount not to exceed a8 MAXIMUM BRINCIPAL AMOUNT of Five Hundmed
Thousand and 00/100 Dollars (U.S. $500,000.00). This Maxzimum Principal Amount does not include interest or
other fees and chasges made pursiant to this Security Instrument, noc does it include advances made under the
terms of the Security Instrument to protect Lender's security or (o perform any of the covenants contained berein.
This Securily Instrument secures to Lender the repsyment of the Secured fndebtedness. and the performance of
Borrower's covenaats and agreements under this Security Instrumnent and the Secured Indebtedness. This Security
Instrument sccures Io Lender: (1) the repayment of the debt evidenced by the Note, with interest, including future
advances, and &ll renewals, extensioas and madifications of the Note; (b) the payment of ail other surns, with
inlerest, advanced (o protect the security of this Security Instrumentl under the provisions of the section tithed
Pratection of Lender's Rights in the Property; and {c) the performance of Borrowers covenanis and
agreements under this Security Instrument and the Note. For this purpose, Borrower, in consideration of the debt,
does hereby morigage, grant and convey to Lender, with pawer of ssle, the following described property located
in the County of Sheiby, State of Alabama:

Address: 208 FOX VALLEY HIGHLAND DRIVE, MAYLENE, Alabama 35114

Legal Description: See Legal Description
TOGETHER WITH all the improvements naw or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafler a part of the property. AH replacements and sdditions shall also be
covered by this Secunty lnstrument. All of the foregoing is referred Lo in this Security [nstrument ns the
"Property.”

BORROWER COVENANTS that Bormower is lawfuily scised of the estate hereby conveyed and has the right to
maortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bormower warmants and will defend generally the title o the Property against all claims and demands,
subject Lo any cncumbrances of record.

Borrower and Lender covepant and agree as follows:

Secured Indebtedness; Payment of Principal and interest; Late Charges and Other Loen Charges. This
Security [nstrument secures {o Lender the repayment of Borower's Note, Consumer Loan Agreement, Guaranty,
of similar wnting executed by Berrower 1o Lender, more particularly described as:

* Loan with u principal amount of $500,000.00

and ail renewals, extensions, modifications and substitutions thereof, This Security [nsirument also secures: sl
future advances of funds from Lender W Borrower as evidenced by any promissory sote, consumer loan
agreemcnt, of similar woiting that may hereafier be excouted by Borrower 1o Lender; all future obligations of
Horrower to Lender; alt future obligations of Bommower to Lender that may be evidenced by any cootmet,
guarenly, or other evidence of debt hereafler executed by Bommower, and if more than one Borrower/Mortgagor
has executed this Security Instrument, any one of them, in favor of Lender; and all additional funds that may be
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' “ommission Expires February 8, 2023 Notary Public

consecotive weeks In 3 sewspaper published in Shelby County, Alabama, sad thereupon, shall sell the
Property io the highest bidder at public auction st the froat door of the County Courtbouse of this County.
Lender shall dellver to the purchaser Lender's deed couveylng the Property. Lender or its designee may
purchase the Property at any sale. Bervower covenants and agrees that the proceeds of the sale shall be
ipplied in the follewing order: (a) to all expenses of the sale, including, but not Limited to, reasoashle
sttoracys’ fees; (b) to al) aums secured by this Security Instrument; and (c) any excess to the person or

persons legally entitled to it.

Release. Upon psyment of all sums secured by this Security instrument, Lender shall release this Security
Instrument. Borrower shali pay any recondation comts. Lender may charge Bomower a fee for releasing this
Security [nstrumen), bat only if the fee is paid to » third party for services rendered and the charging of the fee s
permitted under Applicable Law.

Oral Agreements Disclalmer. This Sccurity Instrument represcats the final agreement between the parties and

may nol be contradicied by evidence of prior, contemporaneous or mubsequent oral agreements of the parties.
There are ne unwritten oral agreements between the parties.

BY SIGNING BELOW, Borrower sccepis and lcrms and covenants contained in oll pages of this

ity Igstrument and in any Ryder executed by recorded with § |
TP s ot adg

ALLISON K MEADOWS Date AML W MEADOWS

INDIVIDUAL ACKNOWLEDGMENT e e
STATEOF  ALABAMA )

COUNTY OF /jWbV)tO i

1, the undersigned authority, 8 Notary Public, do hereby certify that ALLISON K MEADOWS and PAUL W
MEADOWS, wife and husband, whose names are signed to the foregoing and who are known w me,
aclmowledged before me oo this day thai, being informed of the contents of the Security Instrument, they
executed the same, voluntarily, on the day the same bears Given under my hand this 4th day of October,
2019,

My commission expires:

Identificatian Number
(Official Scal)
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