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MORTGAGE
(OPEN END CREDIT - FUTURE ADVANCES ARE SECURED BY THIS
MORTGAGE)

THIS MORTGAGE ("Sccurity Instrument"”) is made on September 25, 2019. The mortgagors are ROGER S
PALMER and MA CRISTINA PALMER, HUSBAND AND WIFE, whose address 18 531 BENNETT DR,
ALABASTER, Alabama 35007 ("Bormower"). Borrower is not necessarily the same as the Person or Persons who
sign the HELOC Variable ("Contract"). The obligations of Borrowers who did not sign the Contract are explained
further in the section titled Successors and Assigns Bound; Joint and Several Liability; Accommodation
Signers. This Security Instrument is given to Central State Bank, which is organized and existing under the laws
of the State of Alabama and whose address is P.O. BOX 180, Calera, Alabama 35040 ("Lender"). ROGER §
PALMER has cntered into a Contract with Lender as of September 25, 2019, under the terms of which Borrower
may, from time to time, obtain advances not to exceed, at any time, a ***MAXIMUM PRINCIPAL AMOUNT
(EXCLUDING PROTECTIVE ADVANCES)*** of Ten Thousand and 00/100 Dollars (U.S. $10,000.00)
("Credit Limit"). Any party interested in the details related to Lender's continuing obligation to make advances to
Borrower is advised to consult directly with Lender. This Security Instrument secures to Lender: {(a) the
repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions
and modifications of the Contract; (b) the payment of all other sums, with interest, advanced to protect the
security of this Security Instrument under the provisions of the section titled Protection of Lender's Rights in
the Property; and (c) the performance of Borrower's covenants and agreements under this Secunty Instrument
and the Contract. For this purpose, Bomrower, in consideration of the debt, does hereby morigage, grant and
convey to Lender, with power of sale, the following described property located in the County of Shelby, State of
Alabama:

Address: 531 BENNETT DRIVE, ALABASTER, Alabama 35007-0000
Legal Description: See Legal Description

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

" Prnperty. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to any encumbrances of record.

Bommower and Lender covenant and agree as follows:

Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and
interest on the debt owed under the Contract and late charges or any other fees and charges due under the
Contract.

Applicable Law, As used in this Sccurity Instrument, the term "Applicable Law" shall mean all controlling
applicable federal, state and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as all applicable final, non-appealable judicial opinions.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
At the request of Lender, Borrower shail promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
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As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law"” means federal laws and laws of the statc of
Alabama that relate to health, safety or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument or the Contract under which acceleration
is permitted (but not prior to acceleration under the section titled Transfer of the Property or a Beneficial
Interest in Borrower, unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than the minimum number of days
established by Applicable Law from the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. To the extent
permitted by law, the notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defsult is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
To the extent permitted by law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section, including, but not limited to, reasonable attorneys’ fees and costa of title
evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in the section titled Notices. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon, shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it.

Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower’s right to
obtain further advances under the Contract, Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee 1s
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

Oral Agreements Disclaimer. This Security Instrument represents the final agreement between the parties and
may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.

There are no unwritten oral agreements between the parties.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of this

Secuyrity Instrument and ip any Rider cxecumd/b' Borrower and recorded with it.
2
Da

ROGER § PALMER
f‘w( Egun,{ {;‘:/ ’lfj)ﬂ
MA CI‘RISTINA PALMER Date
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ALABAMA )
. )
COUNTY OF Shel by )

I, the undersigned authority, a Notary Public, do hereby certify that ROGER S PALMER and MA CRISTINA
PALMER, HUSBAND AND WIFE, whose names are signed to the foregoing and who are known to me,
acknowledged before me on this day that, being informed of the contents of the Secunity Instrument, they
executed the same, voluntarily, on the day the same bears datc. Given under my hand this

95% DAY of JEP TEMBeR D0

My commission ¢ ‘xﬁ;ires AUQUSt 13‘ 2021 ﬁu m /Lé: LLLM

[ n
My CommissiO the undersigned authority
- Notary Public
W "'lt,," Identification Number
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LEGAL DESCRIPTION

Lot 9-A, Block 2, according to a Resurvey of Femwood - Th -
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