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IR iNITIONS
Words used i muitipie sections o this document are defined Delow ang other words are gefined in Doctions 4, 1, 12, 77,
19 and 21, Cerlain rules regarding the usage of words used in this document are also provided o3 Seclion 14

t4; “Securtty Instrument” means this document, which s daled October 4, 2015, fogether with ail Riders o
srus gocumer.

{B} "Borrower” is MICHAEL £ SHELTON AND AMANDA SHELTON, husband ang wiie

Aorrower B he morigagr under this Securily instrument.

7 TMIERS” B Worigage TieChonic Registration Bysterrs, inc. 46KS B g separate corporalion 1hal & acling soely as z
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security instrumernd.
WIEF T Is organized and exsling under the laws of Delaware, and has an aldress and telephone munoer o 710, Box 2048,
Fand, M GELLWZUTE, e, (888 875 NEHE.

{43 "Lender” is  Meridian Home Morigage Corporation.

Lantder s g Maryland Corporation, - organized and existing
under the laws of | Maryand.
Leriders gddiress B 44970 Weadow Creek Drive, Sulte 215, Wiestminster, WD 727757,

{E£3 “Note” means the promissory note signed by Borrower and dated  UcCtober 2, 2079, The Note stales

%:m% Borrower owes Lender ONE HUNDRED FORYY TWO THOUSAND SEVEN HUNDRED FOUR AND NO/M0O0™ "7
Ul Dl HERRYEERGE T R ﬁ%%ﬁ%#ﬁ%ﬁ'%%ﬁfﬁ#f*’#%ﬂﬁ&ﬂﬁgﬁ%%ﬁﬁ%%%diarsgﬁ% %@ﬁ??ﬁﬁﬁg }

nius interest. Borrower has promised o pay this debl in regular Periodic Payments and i pay the debt in full notiater
than November 4, 2046,

{Fy “Property” means the property that is describerd below under the heeding "Transier of Rights ;s the Property.”

13 “Loar” means the debt evidenced & the Note, plus iInferest, iate charges due under the Note, and &l sums dus under
this Secrily mstrumery, pius inferesh
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71 "Riders” means sf Riders o this Secunly Instrument thal are execuisd by Borrower. The following Riders are io be
%ﬁ%ﬁ‘m?ﬁﬁ Iy Borrower Ioherk | 00X 28 BCE e

__ Adiustable Rale Rider | Condominium Rider  _

__ Chher(s) Ispecifyl

N

2 A P 4 """"55-
anned Unid Deveiopment Fidsr

11 “Applicable Law” means &l controliing applicable feders!, siale and local sizlules, reguiations, ordinances &ﬂé

aurmnisiralive nuies and oraers (gt have e elfiecl of 1aw) 55 wel 85 8/ a;};}:ﬁ CEDS UN2, Nor-appeaianie Judicisl opEnin

R “Lormnunity Association %ﬁes; rees, and ASSesSmerts’ means i cuses, Tess, assessments and oiher charges i%'z
are Imposed on Sorrower of the Property by & condominium gssodiation, homeowners association or similar organization,
% "Liecironic Funds Transfer” means any fansfer of funds, ofther than 2 transaction ¢ %"%@%ﬂﬁ%&ﬁ% by check, draft, or
SETEIEr paper imshrument, wrHch 8 nilated through an eiechronic iermingd, elephonic mstmm@ﬁ copniguter, or magmaﬁﬂ
tape s¢ as 10 order, nstrugl, or autnorize a financial institution o debit or cradit an acoount. Buch term includes, bt is not
mited o, poink-oi-sale ansfers, auiomaled elier maching fransactions, fransfers inffigted oy telephons, wire %z'aﬂe"er&
ard safomated cleannghoise transfers,

i1} "Escrow Bems” means those iterns thet sre described in Section 3

(W T Wlscellanecus Proceeds” means any ﬁﬁ%iﬁ&ﬂ%ﬁ%ﬁﬁ setfiernent, aw&m% of darmneges, or proceeds pald by any third

narty {other than nsurance proceeds paid under the coverages described in Seclion 5 for £ } damege o, or gestruction
o, ne Property () condermnation ar otherlaking of el orany pari of the Pro opeit by 13 coTwevanos in ey of condemnation

oF {3 ﬁtzaf@pf‘%eﬁ%aﬁﬂm o, OF ornissons 83 10, Ihe vaiie andior condition of The Property,
Tl Twiorigege insurance” means Insurance proteciing Lender againgt the nonpayment of, or defauion, the Loan.
(3} "Pericdic Payment” means %’ﬁ% reguiany schecuied amount aue Tor (4 principal and interest under e hole, oius
(i arw arnoanis unter Secion 2 of nis Seounty insinanert,
7 "HESPAY means e Regl is‘%&t& Sefliemeni Procedures At {12 0.8, §2807 el seq.and s impiementing reguiation,
~Reguiation A {12 CFH. Part 1024, a8 they mighi be amended %"'mm Eme o ime, or any aﬁdm&mf OF SUCCESSOr egisiaion
or reguiglion gl governs e same susieci matler. As used in this Security Instrumenrs, "HeSPA” refers 1o gl f‘mugmmeﬁ&
gl resinchions el are mposed in reders o & Teqerdlly relgled morigage ican even ¥ e Logn does nol quaiitv as 2
“ederany related morigags War under HiSFA
(14 Secreiary” means he Secretary of The Undled Slates Department of Housing and Urban Ueveicpment or nis designee.
ﬁ’*’ ﬁ*‘g%ﬂte%w iy interest of Borrower” means 2ny parly Ingt has laken tille 1o e Property, winether o nol ingl parly
nas assumed Dorrower's ohidations under hs %iﬁ‘@ ancinr inis Secunly mshument,

THANSEF-H U RIGHI SN T HE #PROPRAETY
This Security instrument secures o Lender: {1} the repayment of the Loan, ang ai renewals, extensions end modiications
of the Mote: angd {4 he performange o Zorrower's covenants and agreemems untier nis Securily Instrument ang the
Mote. For this purpose, Borrower irrevocanly morinages, grants ang sonveys o MERE {(solely as nominee iy Lender ang
Lenders successors and assigns) end 1o he s0cessors and assigns of MERE, with power of sale, the Woliowing described
oronerty ool n e County i Zheiby

TType of HMaecording éﬁriﬁﬁiaﬁt}ﬁ} ‘Mame of Recording Jurisdiction]

mrmr ) minhl DESORIPTION ATTACHED MERETD AL YA 5 PALRET HMEREDE A% "EXMIBTT 47,

{3

which currenily has the address of 505 HIGHMWAY 47, Cournliiana, Alabemea 35057
[ Properyy AGOTesS X

TOGETHER WiTH 2 the improvemenis now of hereafler srecied on e property, and @il 2asements, appurienantes,
ﬁ@{% fixhires now or hereafier 2 part of ihe property. All regiacements and additions shall aiso be covered by this Securily
inshrument. All of the Toreqoing s referred 0 in this Securily Instrument 28 the "Properly.” Sorrower undersiancs and agress
that MERS holds only legel §iie o the interests granited by Borrower in this Securily Instrument, bud, 7 necessary o compty
with law or customn, MERS (a5 nominee for Lender and Lender's successors and assigns; has the ngnhtl 1o exercise any o
g‘gg of those interests, inciuding, but notlimited o, He rightic foreciose and seli the Properly; and io take any aclion requirec

¢t ender including, byt not Bnited %o, releasing and carkeiing iz Secunly instrument.

BORROWER COVENANTS that Borrower is lawluiliy seised of the estale hereby conveyed and has the right I

mortgage, grant and convey the Property and that the Property is unencumbered, aexcept for encumbrances of recort.

Eaf?awef warrants and will defend generally the litle 1o the Property against gl claims and demands, subject o any
SOCAMIDIENCES Of racors,
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s SEUURITY INSTRHUMENMT combBines uniform govenaris oy nelionsl use and non-uniiormm ooveneris with mites

= i L5
YErghions by wnsdiction o constituie 5 undiomm securily nstrument covering resl properiy.

P

UNIFURM CUYENANTS. Borrower ang Lender covenant and agree as foihows:

1. Payment of Principal, interest, bscrow fems, and Late Charges. Borrower shall pay when due the principg!
Of, ang interesi on, e Ceol evidenced by the Note and lale charges due under the hicte. Borrower shall also pay funds
07 Csorow dems pursuant o Seclion 3. Payments due under the Nole and this Securily Insrument shall be made in .S
cCurrency. However, I any chedk or other instrument received by Lender as payment under the Nole or this Securily Insins-
ment is relumed fo Lender unpaid, Lender may require thal any or 8 subsequeni paymenis dus under the Note and this
Securly insgument be made it one or more of the Tollowing forms, as selected by Lender (&) cash; b} money order,;
ic; certified check, bank check, reasurer’s chetX or cashier's check, provided any such check is drawn upon an institution
WhoSe Geposits ars msured by & Tederal agency, insrumentality, or entity; or {8} Biectronic Funds Transfer,

~ayments are deemead received by Lender when received zt the location designated in the Note or 2t such other
coation as may be designated by Lender in accordance with the nolice provisions In Section 14. Lender may retum any
payment or paria payment I e paymentor partial payments ars insufficient to bring the Loan surrent. Lander may accept
any paymeni oF pariai payment insufficient to oring the Loan current, without waiver of any rights hereunder or prejudice
t s rights o refuse such payment or partial payments In the fulure, but Lender is not obligated 1o apply such payments
&t the time such paymenss are accepled. 77 each Periodic Payment is appiied as of its scheduled dus dais, then Lender
neec not pay nlerest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes payment 1o bring
the Loan curreni. I Borrower £oes not 9o 50 within a reasonabie period of ime, Lender shall either apply such funds o
return them %o Zorrower. ¥ not applied eariier, such funds will be appiied 1o the cutstanding principg! balance under the MNote
immediaigy pricr W Ioreciosure. Mo offsat or claim which Borrower might have now of in the fulirse againgt Lender shal
refieve Dorrower o MaKing payments dus under the Note and this Securlly instrument or performing the covenants and
agreements secured oy his Security instrument.

Z. Application of Paymenis or Procesds. Dxcept as cherwise described in this Section 2, & pavmenis accepied
200 apgiled by Lender shall be appiied in the foliowing order of priority:

e, 10 the Norigage Insuranos premiums 10 be paid by Lender 1o the Secrelary o the monthiy charge by the Secretary
nsiead of he monthyy myigegs NSUante DIemiums;

second, 10 ary 1axes, specs assessments, leasentd pavments or groand rents, and fire, fiood and other hazerd
NSUTENCe DYemiums, as required:

Third, o interest due under e MNote;

Fourth, o amortization of the orinciogl of the |

Fith, 1o iate charges due unaer the Hote. _

Aoy BRDECEUON OF paYMETds, Insurance proceeads, of iscellanetus Proceeds 1o principal dus under the hole shal
rioh extend of postpone the due date, or change the smount of The Periodic Paymenis.

2. s Tor Zscrow dems. Borrower shall pay 1o Lender on ihe day FPengdic Paymenis are due under e dote,
Ui the Note s paid In U, a sum (he "Funds’) 1o provide oy payment of amounis due o7 {a) texes and assessments
and other items wiich can attaln priorly over this Securily instrument as 2 llen or encumbrance on he Properly; ()
masehoid paymenis or ground rends on e Property, i any, (C) premiums for any and g nsurancs required oy Lender
under Section 5 and (4} Norigage Insurancs premiums 1o be paid by Lander 1 the Secretary or the monihly chargs Dy
the Secretary inglesd of the monthly NMorlgage Insurance premiums. T hese Hams are called "Escrow Hems.” Al originalion
o at any e during e term of e Logn, Lender may recuire hel Cormmunity Assogislion Dues, Fees, ang Azsess-
MBS, T any, DE 88Crowed Dy Borrower, vl suph Jues, Tees and 8s5essmenis shizll 8 20 Esorow iem. Sorrpwer shal
promply furmisn o Lenger 24 nolices of amounis 10 be paid under this Seclion. Borrower shall pay Lender e Funds
or Dscrow Hems undess Lendier waives Borrower's ooligation o pay the Funds oy any or 8l Escorow Hems. Laender
ey waive Borrower's obiigation 10 pay 1o Lenger Funds Tor any o 86 2sorow Hems al any ime. Any such waiver may
oy De i wriling. o e event of such waiver, Borrower shall pay directly, whaen anc where Deyabie, Ine gmounis dus
for any Ts0row Hems for wihach payment o Funds haes been walved Dy Lender and, ¥ Lender requirss, snall iumisn o
Lender receipls evidencing such payment within such time perind a8 Lerdler may require, Borrower's oDligalion 1o make
SuUCh Devments and o provics receipts shall for all purposes e ceemed D e 8 covenan! and soresmenl Coniznes In
this Secunty Insirumery, 83 1he pivasse “oovenant and agreemerd s useld in Section 9. ¥ Bomower B obigaiad 10 nay
Esorow Hems directly, pursuant 1o g waiver, ang Borrower 12is 10 pay he amount Jus 07 2n Zsorow B, Lenoer may
gxercise 18 nghis under Seclion © and pay such amouni and Borrower shall then be obigaled unter Seciion ¥ o repay
i Lender any such ampunt. Lender may revoke the waiver as o any or 82 tsorow Hems gl any Ume oy 8 nolice given
i1 aCooEGance with Saciion 14 ang, upon such revooalion, Dorrower snall pay 10 Lengser 2l Funds, and in such amounis,
thet pre then required ungdsr s Seclion 3.

Lencer may, 2t any e, colleCt and hold Funds in an amount {8} suflicient 1o permil Lender 10 apply ihe Funds al
the ime soecified under RESPA, and (D) nol 1o excasd the maximum amouni 2 lender ¢an require under RESPA. Lenger
shail estimale the amourt of Fungs dus on the basis of current dalz and reasonabie aslimates of exgenditures of ulure
Eacrow Hemns of olnerwise In sgoordance wWith ADgicaleg Law, |

The Funds shal be held In an instilution whose deposis ars insured by g Tederal sgengy, nsStumeniailly, or enlity
finciuding Lender, ¥ Lenderis aninstitution whiose deposils are so insured) of in any Federal Home Loan Bank, Lender shal
apply the Funds 1o pay the Tscrow items ne laler than the ime speciied under RESPFA. Lender shall nol charge Domower
for holding and applving the Funds, annually anagivzing the escrow acocourni, or verifying the bscrow dems, uniess Lenger
oays Borrower interest o the Funds and Applicable Law permils Lender 1o make such g charge. Uniess an agreement s
meds in wriling or Applicabie Law requires interest o be paid on he Funds, Laender shall nol be requirel 1o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in wriing, however, hatl inlerest snail e pai on
e Funds. Lender shall give o Borrower, without charge, an annugl acoounting of the Funds a8 required by RESPA

i there & g surpius of Funds held in escrow, a5 defineC under HEESPA, Lender shall account o Borrower Iy e
excess fnds in accordance with RESPA. ¥ there is a shortage of Funds held in escrow, as defined under RESPA,

.

ater ang,
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Lender shisll nolily Borower 2s required by RESPA, ang Borrower shall pay o Lender the amount necassary 1o make
U e SNONB0E I BC0ordance wilh RESPA, bul in no more than 12 monihly paymenis. ¥ there is & deficiency of Funds
neld N 8sCrOwW, 88 Jdeiined unter RESPA, Lenter shal nolily Borrower 25 required oy RESPA, and Borrower shall pay
o Lender Ihe amount necessary 1o make up the deficiesncy in accordance with BRESPA, byt in no more then 12 monthly
EVITRTS.

Loon payment in Wil OF 81 sums secured by his Segunly Instrument, Lender shall promplly refund o Borrower any
~urgs Nels Dy Lenger

4. LNaTges; Liens, DOmMOWer Bhal pay gl 1axes, as8Sessmerts, charges, fines, and mposifions aliribuiable o the
FProperty which can gliain prionty over is Securily instrument, leasenhsid paymenis oF ground renis on the Properly, ¥
ary, and Lommunity Associalion Les, Fees, o Assessmenis, ¥ any. o the sxient ha! these flems are Escrow llems,
Sorrower shad pay them in the manner provided in Seclion 2

sorrower shail prompily discharge any lien which has prionity over this Security Instrument unless Borrower: {8) ggrees
i writing o the payment of §w obligaltion secured by the lien in 2 mannher accepiabie 1o Lender, byt only 80 ong a5 Bor-
FOWET 1S perinnming sudh agreement; (o contesis the lien in good faith by, or defends against enforcement of the en in,
iega procsedings which in Lender’s opinian operate o prevent the enforcement of the fien while those proceedings are
pending, Dut only unlil such proceedings are conciuded; or (o) secures Trom the holder of the lien a5 agreement salisfaciory
o Lenager subordinating the lien 1o this Security instrument. i Lender delermines that any part of the Properiy is sublect o
& en which ¢an allain pricniy over this Security Instrument, Lender may give Borrower g nofice identifving the flen. YWihin
10 gays o the date on winich ingt nolice s given, Borower shall saiisly ihe lien or take one or more of the aclions set forth
aoove 1 s Sedcion 4.

5. Property nsurance. Sorower sngil keep the Improvemaenis now existing or hereafter erected on e Property
ISUTEC a0ainst 1088 Dy Tre, herarts inciuded within the term "exlended coverage,” and any olher hazards ingiudding, bt
ndd mited 0, earthqueakes and Toods, Tor wiich Lender requires ingurance. This insurance shal be mainisghhed In the
srrounts {nCuding geductibie ieveis; ang or e penidds thal Lender requirss. Wnat Lender requires pursuanl 1o s
LFEceding semences .an change durng e lerm of The Loan. T he nsurance carrer providing e nsurence shall be
CHoSen Dy Dorrower suniect 1o Lenger's ngnl 1o CIsanprove DOmTDwWer's Chcice, Whith ngnt shall il be exercises unres-
songhy. Lender may raguire Sorrower 10 pay, In connedclion with This Loan, either: (2} 2 one-time chargs for oot zone
determinalion, certificalion ang Iracking services; or o) g onedirme charge Tor fond zone Geterminglion and certification
Services ang supsequent charges each ime remappings or similar Changes ooour wihich reasonanly might efect such
cetermination or certification. ZBorrower snal alsg be responsive oy the paymert of any 1ees Imposed oy Ins redera
~Mergensy ManagemeniAgensy n conneCitn win the review of any oo zone determinationresuiling rom an obiechion
oy Borrower. ' -

1 Borrower 1alis I mainiain any of e COverages described above, Lenger may oblaininsurance coverads, gt Lenders
coBon and BorrOower's expense. Lender s unger no obligaton o purchase any parlicuiar tvpe o amount of coverags.
Thereicre, such coverage snall cover Lender, bul mignt or might not proledt Horrower, Zorrower's equity i the Property,
oz ihe conlents of the FProperty, against any sk, hazare or Eability and might provide (resater o esser coverage hen
WES DreviGUsly in sredt. Borower asknowiedges nal the 008l of The insurance coverage o oitained mighl signiticantly
gxceed e cost of insurance el Zorrower could nave oolained. Any armcunis disbursed by Lender unter nis Section &
shei becoms addiional debt of Borrower secured by This Securily Instrument. These amounis snall bear inferesi sl ihe
Mote rale rom e dale of disoursement and snzll e pavable, wilh such inlerest, upon nolice from Lender 1o Borrower
requesting paymeni

A% Inmrance policies required by Lender and renewals of such noiicies shwell be subjedt io Lender's right o Gisapprove
such podicies, shall inchude 2 standard mortgage clause, ang shall name Lender 85 morigages andior g8 addibons! 1088
nayee. Lender shall have he righd o hoid he poiicies and renewal certiivetes. If Lander requires, BOTower Sha Drompiy
give 10 Lender a8 receipls of paid mamiums and renewal notices. ¥ Bomrower oblaing any fomm of iInsSurancs ocoversgs, nod
oiherwise regured by Lenger, oy damage 1o, or destruciion of, he Properly, such policy shal nclute g standerd morigags
ciausse and shell name Lencer as morlgages andior 85 an aodiions! 103s Dayes.

n the event of oss, Borrower shal give orompt nolics 1o he insurance camier and Lender. Lender may makes orog]
of logs T nol madse promplly by Borrower. Uniess Lengser and Borrower 0helwise Bgree 1 Wiiing, any Nswance mo-
casds, wheiher o nod the underlving nsurance waes required Iy Lengder, 3nal be 2DpHeC 10 resiorsion of 1epeir of 108
Froperty, i the resioraion or repair 18 econoimically 1easible and Lender's securnly 18 nol lessened. Luring such repay
andd resioration penicd, Lender shgll hove e ol o old such Surancs Drocesds unill Lendser Nas 1ad an ooporiuiy
o inspect such Properly 1o ensure the work has been completed o Lender's salisiaciion, proviged thal sush mspechion
shall be underiaken prompily. Lender may disburse proceeds for 1he repairs and resioralion in 8 singie payment o in
2 series of Drogress paymenis as the work is comgleled. Uniess an agreement is made in wriling ¢r Applicadle Law

&

recrires interest o be paid on such Insurance proceeds, Lender shall ol be reguired 10 pay Bomrower any wderssi of

L4

1

)

i,

%,

X

g

garnings on such proceeds. Fees for pubdlic adiusters, or other thirG pariigs, relained by Borrower 8Nal Nl De pald ol

; [

£ 4 : . ? S iy o G372 / G 5 g i e g 5 P~ - % %2 . 2357 i Pl Sy i
of the insurance proceeds ang sheil be e sole obligalion of Borrower. i the resioralion oF 78587 1S NUL SCONOMICELY
Z

&

‘masibie or Lender's securily would be lessened, he insurance proceeds shall be aoplisd 1o he SUMS seCured by 1his
Securily instrument, whether or not then dus, with 1he exoess, ¥ any, paid 1o Sorower. Sush TSWance proceeds shad
be anphied in he grder proviged o7 in Seclion Z.

i Borrower abandons the Properly, Lender may fie, negoliate and setfie any avaiiabie msurance claim ang reigled
matters. ¥ Borrower does nof respond within 30 davs o g notice from Lender thal the insurance carrier nas offered o sellie
z claim, then Lender may negotiate and setiie the claim. The 30-day period will begin when the notice is given, In either
avent, or if Lender acouires the Property under Section 24 or otherwise, Borrowsr hereby assigns 1o Lender {a; Bomowers
Aghts o any Insurance proceeds in an amowrd nol 1o exceed the emounts unpaid under the Note or s Secunty instru-
merit, and (oY any olher of Borrower’'s rights {other than the right io any refund of unearned premiums paid oy Borrower;
under all insurance policies covering the Properly, insofar as such rights are applicabie o the coverags o e Properiy.
Lerder may uss the hsurance roteeds either o repair or restore the Properly o 1D b8y armounis ungaid urnder the MNots
OF Es Securily insiumen:, wneiner or not then fus.

ek
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b. Lmcupancy Sorrower shali ocoupy, eslablish, and use the Properiy as Bomowsr's rwingipg! residence within 64
Gays angr he execution of s Secunly inslrument and shall continue 10 ocoupy the Properly as Borower's princips!
IESIUENLE 107 21 igast one vear alier e gals of oooupancy, undess Lender determines thet s requirement shall ause
UnGue heraship 07 ing Zorower oF uniess exienuaiing circumsiances sxisl which are peyong Borrower's ooninl.

1. Preservalion, Mantenance angd Protection of the Property; Inspections. Borrower shall no! destroy, damage
OF ¥Npai e Froperty, allow hhe Properly 1o deteriorale or commil waste on the Property. Borrower shall mainiain the Prog-
arty i oroer 1o prevent e Properly Tom detenioraling or decreasing in value dus 10 s condition. LUnless £ is determined
pursuani 1o section 5 1hat repair or restoration s not economically feasibie, Borrower shall promptly repair the Properiy
i CaMaged 1 avoic urther gelenicralion o damage. ¥ Insurance or condermnalion proceeds are paid in connection with
damage 1o e Properly, Borrower shiall be responsible Tor repalring or restoring the Property ondy ¥ Lender has relesssed
Qroceeds 0r sUCh puIposes, Lender may disourse proceeds Tor the repairs and restoration in a singie pavmenior in 3 series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient o repair or
resiore e Froperty, Bormower s not relieved of Borrower's obligation for the completion of such repair or restoration.

1 condemnabon proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds 1o
the recuction of the incebledness under the Note and this Securlty Instrumeny, first o any delfinquent amounts, and then
o payment of principal. Any appiication of the proceeds ¢ the principal shall not extend or postpone the dus dale of the
MONINY paYments o change The amount of such sayments,

Lenger o ¥s agent may make reasonabie entries upon and inspeciions of the Property. ¥ £ has reasonabie cause,
Lender may nspect the intericr of the improvements on the Property. Lender shall give Borrower notice gt the ime of or
T 10 sUCh an intenicr inspediion specifving such reasonabie cause. |

2. Borrower’s oan Appilication. Borrower shall be in defaull i, during the Loan apglication process, Bomrower o
gy persons of entities acting 2t the direction of Borrower or with Borrower's knowiedge or consent cave malerialy aise,
risSieauIng, oF ingoourale information or statements o Lender {or Tahied o provide Lender with materisl nformeslion in
COTMECHDn WIN he Loan. vialera representations ingiude, byl are not imiled fo, representaiions concerming Bomrower's
oooupansy of ne Property as Zomower s prncingl rasidence,

2. Protection of Lenger's interest in Tne Property arng Rights Under this Security instrument. ¥ {a) Borrower
teiis o periorm the covenanis and agreements contained in this Security instrument, (D) here s g iega proceeding bet
et significantly affiect Lender's interest in the Progery and/or righis under this Becurity instrumernd (such s 2 proceeding
1y Danerapltey, probate, oo cordemnation or iorfeiture, for enforcement of z lien which may altain priorly over s Seorily
nsrurment O 10 Sn0rCe [aWS OF 1eQuUistIoNS , OF (G Borrower has abandoned e Property, then Lender may o e pav i
whalever is reasonabie or aptropriaie o proledt Lender's interest in the Property and righis under this Securily Inslrumenrd,
noiging protedling endior essessing he value of the Progerty, and securing endior repsirng e Properly, Lenders achions
can ncase, i are nol il o (2} paying any sums secured by 2 lien which has pronity over this Security Instrument;
oY gppearing in colrh, and {6 paving reasonsbie altomevs’ Tees 1o prodect 1S nterest In e Properly arviior righis under
his Securily iIngtrument, ncluding s secured posilion in a banizupley oroceeding. Secwring the Properly inciudes, byl is
rigt Hrnded 1o, entering the Pragerly o make repairs, £hangs 1ooks, repiacs o ooard up doors and windows, drain water
from pines, eliminate buliding or other code vislations o dangercus conditions, aryl have wliitties wrmned on o7 off. Alhough
Lenaer may take action under his Section 4, Lander does not have 10 do 30 ang 158 nol under any Guly or obligation o 4o
s6. 4 B agreed that LenGer mours no lavility Tor nod teking any o gl actions authonized under this Section 4.

Aryy srmoaunts disbursed by Lender under this Seclion & shall become addiional debi of Borrower secured by this Security
nshrument. These amounds shall bear interest 2t the Nole rats from he dale of disbursement angd ehedl e pavable, wilth
such interest, upon nolics rom Langer o Borrower requesting payment,

i Uas Securily insrument i3 on 8 Isasehnid, Borrower shall comply with 8 the provisions of the leass. Borrower shgl
g surrencer e isesenoid estaliz and interests herein conveved or Brminais or cancet the grounc Base. Bormower sngd
rot, wilhaowdt the express wrillen consent o Lender, giier or amend the ground iease. 1 Bomrower soguires fes tlle o e
Property, he leasenod ang he fee tlle shell ngl merge uniess Lender agrees 1o the merger i wring.

0. Assigprarent of Miscellangous Proceeds; Forfeiture. All Miscellansous Prooesds are herely 83signed 1o end
shgil De paid o Lander.

' the Property 18 garmeged, such Miscellaneous Procesds shell be appiied o restorslion or repair of the Properiy, 7
ihe resioralion OfF 12087 1B 0ONOMICEIY 1888108 NG LENCEr S SeCurily 18 ny 18583ened. LUrNng 3UCh fepalr ang resiore-
tion period, Lenger shal have he right o holg such Miscelaneous Proceeds untll Lendser nas had an oopornunly 1o
mnspect such Property o ensure e work has been compigled o Lender's satislaclion, provided el such inspeclion
shad be underiaken promptly. Lender may pay 107 the repsirs and resforalion in 2 single dishursemeni 0f in g series of
DTOOress payImenis a8 he work is compieled. Unless an agresmen 18 made in wiiling or Anpiicanie Law reqires ier
25110 be paid on such Miscelianeous Proceeds, Lenger shell nol be required o pay Borrower any inlersst oF earmings
on such Miscellaneous Proceeds. 1 the resiorabon of repelr B nof aconomically leasinie or Lender's securnly would D8
mssensd, he Miscelioneous Froceeds shell be appiied 1o the 3ums secured by This Secunily inslrument, wnelher or nol
then dus, with the sxcess, i any, paid 1o Borrower, Such Miscelaneous Procesds shail De applied i s oruer provided
for i Section 2.

inthe svent of 2 olgd (aking, destruction, or 1085 in vaiue of the Property, the Misceiianesous Froceeds sngl be appiied
t0 the sums secured by this Securily instrument, whether or not then due, with the excess, ¥ any, paid io Borrower.

in the sveni of & partigl taking, destruction, or loss in vaius of the Property in which the fair markel vaius of the Prop-
arty immediately before the partial taking, destruction, or loss in vaiue i3 egual 1o of greater than he amount of he sums
sacurad by this Securilly Inshiumen! immedisialy before the partial taking, destruction, or (088 Iy value, uniess Zomrower
and Lender otherwise agree inwriting, the sums secured by this Secunty instrumeni shall be reduced by he amouni ol s
Wiscellaneous Proceeds multiplied by e foiiowing fraction: {8} the (otai amount of the sums secured immedigiely oelure
the partigl taking, destruciion, or loss In value divided by (b} the fair markel valiue of the Property immediately before the
pariat iaking, destruction, or loss In value. Any balance shall be pald 1o Borower.

n the everd of 2 pardisl teldng, destruction, o loss Invaiue of the Properly mwhich the fair marest vaue ol ne Properly
ramediaglely pelors he paria iadng, destruchion, or i08s 1 vaiue is iess then e amount of The sums secured immediglely

R
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oeiorg e parks! iaking, destruction, or 1088 In value, uniess Borrowser and Lender otherwise agree in wriling, the Miscel-
anesus Procesds shel be appiied 1o he sums secursd by this Securily Instrument whether or not the sums ars then due.

i ihe Properly s abandoned Dy Borrower, or |, afier notice by Lender 1o Borrower thal the Opposing Parly {as defined
i the next sentence) ollers 1o make an award 1o setlie 2 dlgim for damages, Borrower Tails {0 respond 1o Lender within
S tays giter he date The nolice is given, Lender s authorized 1o oddlect and apply the Miscellaneous Progesds sither ip
restoration or repair of the Froperty or 1o the sums secured by this Securily Inslrument, whather or nol then due. “Oonos-
ng Parly” maans ihe hird parly sl owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has 5
rght of BChon B reger I Wistslianeous Proceeds.

sorrower shall be in defaull if any action or proceeding, whether oivil or crimingl, is begun that, in Lender’s iudgment,
coulc resuilin torfetiure of the Propertly or other material imgairment of Lender's intersst in the Property or righes under His
‘Security mstrument, Dorrower can cure such a defaull and, i acceleration has ocourred, reinsiate a8 provided in Section

18, by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lender’s iudgment, preciudes forfeiiure of
ne MPropertly or other matenal impairment of Lender's interest i the Properiy or rights under this Security Instrument. The
roceeds Of any award or calm for damages that are attributable o the impairment of Lender’s intersst in the Property
218 NIETEDY aSsigned gy shall be paid o Lender,

Adt Miiscelianecus Proceeds that are nol applied to restoration or repsir of the
nrovdided for in Seclion 2.

11. Dorrower Noi Released; Forbearance By Lender Not 2 Waiver. Extension of the Hme for payment or modifica-
ton of amorization of ihe sums secured by this Securily Instrument granted by Lender 1o Borrower or any Successor in
inferest of Dorrower shal not operale o release the lability of Borrower or any Successors In interest of Borrower, Lander
shai not be requirsd 1o commence proceedings against any Buccessor in interest of Borrower or 1o refuse o exddery ime
tor payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
maae oy e ongingl Borrower o any Successors in interest of Borrower, Any forbearance by Lender In exercising any
rgnt o remedy nciiding, withc limitstion, Lender’s acceptance of paymenis from Hird persons, endities or Successors
i interest of Borower oF In amounis iess than the amount then dus, shall not be g waiver of or preciude the exercise of
By rignt of remedy.

12, Joint ang Severa Lability; Co-signers; Successors and Assigns Boumd. Borrower covenants and agrees
ihat Borrower's cbligations and Yability shell be joint and severgl. However, any Borrower who co-8igns this Securily
instrument but does not execute the Note {a “co-signer”™ (8} is co-signing this Securlly instrument only o mortgage,
grant anc convey e co-signer's interest in the Properly under the terms of this Securily Instrument: (b} is nod personally
ooiigated o pay the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower can
agree o sxiend, modily, forbear oF maks any accomimodations with regard 1o the terms of this Secwrity inshrumerni or the
hiote withicsd the co-signer's consent

Subiect io the provisions of Bection 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Sscurity nstrument in wiiting, and s approved by Lander, shall oblain 2l of Borrower's rights and benefits
uncer s Securtly Instrumend. Zorrower shall ndd be released from Borrower’s obdigations and Hebility under this Security
nstrument unless Lender agrees o such reiease in writing. The covenants and agreemenis of this Security instrument
shal bind (except as provided in Seclion 18} and benefit the successors and assigns of Lender.

13. Loan Charges. Lenter may charge sorrower Tees Tor services performed In connection with Borrower's default,

¥

g

13

%‘l‘i:-}

IOpEny snai e applied in the order

P L

o e purpose of profecting Lender's interaest in the Property and righls under this Securily Insfrument, including, bid not

1 e Loan 18 subed! o 2 iaw whinh 5818 maimuy ban charges, and that law is finally inferpreled s thae! the inlsr-
25t or olher oan charges ooliectad o © be ooliedied in conneclion with b Loan sxceed he permilied mils, then
(21 any such ivan charge shell be reduced by the amount necessary o reduce e charge 1o the permilled imil and
o) any sums aiready coliecied Irom Borrower whith exgeeded parmilled mils will be refunded o Bormower. Lender may
choose 1o make this reliund by reducing the principel owed under the Nole or by making & direct peyment o Borrower, I
2 refurdd TeUUCES DINCIpa, e reduciion will be realed as & partial prepayment with no changes in the dus dale orin the
moninly payment amounl uniess the Nole holder sgrees In wiiling o hose changes. Borrower's acceplance of any such
relung made Dy girect payment 1o Borrower will constiule g waiver of any nighl of aclion Bomrower might have ansing oud
07 SUChH Dverchargs.

4. wotices. Al nobices given by Borrower or Lender in connection with s Seourily Instrument mus! be in wriling.
Ay noice 10 Bormower In connschion with this Sscunily Instrument shall be deemed Io have been given 1o Borrower when
Mgied Dy 9TS1 Ciass mal O when sciually Ceiivered 0 Borrower's nolice address ¥ senl by olher means. Nolice o any ong
SOTOWeT 888 constiuie nolice 10 gl Borrowers uniess Appiicabie Law sxDressly raluires oiherwise. The notice aduress
shat be the Properiy ACQOress uniess Borrower has designalsd » substiule nolice address by nolice 1o Lender, Bompwer
shgl promplly nodily Lender of Borrower's changs ofF adoress, I Lendser soedilies 8 procedurs Or reporing Sorower's
changs of agdress, hen Dorower shall only reporl & change of address through hal specilied procedurs, There may be
oniy Ong gesignetsd nolice address under this Seounly Instrument af any one ime. Any nolice to Lender shall be given
oY Gelvenng i of by meling £ Dy Trst ¢lass mall 1o Lender's address sigles herein uniess Lender nas designaled enoiher
SOCTESS oY NoUCE W Borrower, Any nolice in connection with this Securty Inslrument shall nol be deemed ¢ have bDeen
EVEN 1 LeNGer unl ackually received by L.ender, ¥ any nolice required oy s Secunily instrurment s 8is0 remuirer under
Anmicabie Law, he Applicable Law requirement will salisty the cormresponding requirement unger his Secunly insirument.

5. Loverning Law; Severaoiity; Kules of Lonsiructon. s Securily instrument shiall be govemed by federgl
aw and the aw of The wrisdichion in which e Property 8 logated. A6l righis and obligations contaned in this Securnty
instrument are subjed o any reguirements and limitations of Applicatie Law. Aopiicable Law might exglicitly or impiicitly
aliow e pariies 1o agree by confract or it mighl be silend, bul such shience shall not be consrued as a prohibition against
agreemen by confract i e everd hal any provision or cause of This Securily bstrument or the MNode confichs with
Apgranie Law, such conflict shall not affect other provisions of this Becurily Instrument or the dNote which can be given
affect without e confiiching provision.
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A% USEC I S Securny Instrament: (8 words of he masculine gender shal mean anyd inchude corresponding neudser
WOros of wWords of e femining gender; (o) words in he singuiar 3hall meean and inckide the piursl and vice versa; angd
‘o) e word Tmay gives soie disorelion withoud any obligation 1o 1ake any aclion.
2. Borrower’s Lopy. Borrower shall be given one ocopy of the Mole and of this Securily Insfrument.
1. Transter of The Yroperty or & Seneficiyl interest in Borrower As used in this Eaclion 17, "inlerest in the
PrOoperty’ MEeBNs any Bge o beneticial inflerest in the Properly, including, hut not imited 1o, those bensficial inlerests
ransierred in 8 DONG o7 geed, oonlrac! Tor deed, instalimen saies conlras! or escrow agreement, the inteni of which is

fﬁ':iﬁ

& ransier of Ulie Dy Somrower 22 g Twiure dale o & purchassern

=

2 of any parn of e Froperty or any interest in the Property 15 s0id or ranslerred {or ¥ Borrower s not a nalirsl oer-
SON 80 2 DENERCE inlerest in Sorrower 18 soid or Iransferred ) wilhout Lender’s prior written consend, Lender may requirs
mmeaiate payment in & of all sums secured by this Securily instrument. However, 1his oplion shaili nol be exercised by
Lender ¥ sunh exercise s orohidited by Applicable Law.

7 Lencer exarcises this option, Lender shall give Borrower nclice of acceleration. The notice shall provide z period
of not iess than 30 days rom the date the notice is given in accordance with Section 14 within which Borrower must pay
zil sums secured by this Securily instrument. ¥ Borrower Tgils o nay these sums orior io the expiration of this period,
Lenger may woke any remedies permitied by this Security instrument without further notice or demand on Borrower,

12. Borrower’s Right o Reinstate After Acceleration. I Borrower mesis certain conditions, Borrower shat have
Te ngnt o remstatement of g morigage. T hose conddions are thet Borrower (3] pays Lander ail sums wiich then wouid
o8 gue under Is Secunty insbiument ang the hiole as i no acceieration had oocurred; (B cures any default of any other
COVENETIS OF agresmeris] (G pays & sXpenses incurred in snforging this Securily insfrurment, nciuding, bt not imited
0, regsonabie alicmevs 1ees, property Inspeclion ang valuation fees, and other fees Incurred for the pumose of profect.
ing Lenders interest in the Property and righis under %is Security Instrument; and () Takes such action as Lender may
reasonaly reQUre o assure thet Lenders inderest in the Properiy and righis under this Security instrument, arngd Bor-
rower s Oiigalion o pay he surms securaed oy his Secunly instrumery, shall conlinue unchanged. However, Lender s not
required o reinstate £ {1 Lander has sooepled reinstatement after he commenceament o foreciosurs procesdings within
W years immedialely preceding he commentcement of 2 current Ioreciosurs proceedings, 1) reinsiatermnent will praeciude
reciosure on different grounds in e fulure, or () reinstatement wWill adversely gffect the priority of the lien created by
ris Securily instrument. Lenaer may requirs 1l Bormower pay such reinsigtement sums and exXpensss i ons or more of
5 TONOWING T0MMS, 88 SeieCied oy L.endaer (2] cash; (o) money order; (G} ceriified check, bank ched, reasuraer's chedck
OF CasTIer'S Check, provided any such ohed s drawn uoon an institution whose deposits are insured by o federgl sgenoy,
nstrumentaity or endity; or (0 iechonie Fungs Transier. Upon reinsiatement by Borower, his Secunity Instrument and
Doagalions setursd herelby snall remaln uly effective as ¥ no acceleralion had cooirred. However, This right 1o reinsige
shgl nod anply i e case of aooeieralion unger Section 17,

1%. Zaie of Note; Change of Loan Servicer; Notice of Grievarnce. The Nole or 2 partis inferest in e MNote {logether
with His becurity nstrument) oan be s0id one or more times without orior niclice o Borrower, A sale might result in g change
iy the enlity (known as the "Lean Bervicer™: that coliects Pedodn Paymenis dug urgler the Note and s Security instris-
ment and periorms oiher moligege Kan servicing obiigalions under the hote, ihis Sseourily Instrumerd, and Apgiceble Law.
Thers aise might be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. ¥ there s a change of the
Loan Servicer, Borrower will be given written nolice of the change which will siate the name and address of e new Loan
Servicern, e a00ress 1o which pavmenis should be made ang any other information RESPA reguires In comnedction with 5
rotice of ransier of servicing. 1 the Note s soid and thereafter the Loan is serviced by 3 Loan Bervicer other than the pur-
chaser of e Note, e morigage ioan serviging obligations 1o Bommower will remain with the Loan Servicer or be ransierred
02 SUCCesSssr Loan Servicer andd sre 1l assumed by he MNole ushaser uniess olherwise rovidesd by the Mole surchaser

Z4. Borrower Not Tnird-Party Seneficiary 1o Contract of insurange. Morigage insurance reimburses Lender (o
any enlity that purchases e MNole) for cerlaln 08ses & may inour § Borrower does nof repay the Loan as agreed. Bor
OWEr aoknowietges ant agrees het e Borrower 18 nwol & tThird parly bengiiciary 1o the contradt of insurance belween
e Secreiary anc Lenger, noT s Dorrower eniilied 1o enforee any agreement belween Lender and T Seursisry, uniess
XDy suthorzed o 00 80 DY Applicabis Law.

2. Fezargdous Subsiances. A3 usec n ihis Seclion 27 (g "razergous Subsianees” are In0se 3ubsiances deiined
25 WKIC OF hazargous subsiances, pounanis, or waskes by mnvironmenial Law ang Ihe iohowing subsiantes: gassing,
Herosens, oiner Tammanie o I0Ks pelrcieurn orocucts, I0XIiC Desiniies and DBrpiiies, v alie SGivenis, mMmasernes con-
tEirang asSoesios or ormaidenyde, and radivaclive malenais; (o) "tnvironmenial Law means federal laws andd isws of
g NSCNEDN where the Fropery s iocaied thel relgle 10 hesllh, salely o environimenia proecion; io) Tovironmenis
Aesrain TYoules eny response aclion, remedial sclion, or remoye 8Ciion, 25 defined In Trvirorynenial Law; gng 4 en
“Ervironmeniz Condiion” msaens s condition thel can cause, coniribule 10, o 0iherwise rigger an bnwvironmmenis Uleanun.

Borroweer shsdl 1ok cause oF penmd 1he presence, Use, 4ispossl, slorags, or reiease of ary Hlararious Subsisnces, o
reaten o refease any Mazerdous Substences, on or I e Properly. Borrower shel ol 00, MO 8Liow anyone eise o 00,
enyibing sifechng the Properly {2 el B in vipiaion of any Eovironmenial Law, (b which orestes an Trwronrnenisl Cong-
Bon, oricywhich, cue 1o e presencs, use, o7 release of a Hazardous Subsiance, creates 3 condition thal adversely alecls
e vaiue O Ine Property. e preceding two seniences shail ndd apply 1o e presence, use, oF siorages on e Property of
smat quaniities of Hazerdous Substances hat are generally recognized 0 De appropnale 1o normd resiceniia Uses and
o maimtenance of the Properly {ingiuding, b nod iimiled %o, hazardous subslances i Consumer procucis ),

Dorrower shiall prompily give Lender writlen notice of (&) any nvesligason, ¢aim, demand, [awsull or olher action oy
arvy goverrmeniat or reguialory agency or privale sarty involiving be Property ard any Hazarious SUDsSances oF mnviron-
menia Law of which Borrower has acliua nowiedge, (b any srvironmenial Condiion, irnciuoing oyl not imited o, any
spiing, leaking, discharge, release or threat of release of any Hazardous Subslance, and (o) any condition caused by the
OrESencs, use o release of & Harprdous Subsiance which adversely aecis ne vaiue of the Propery. 1 Zomower isams,
or is notified by any governmenial or reguiatory aulhorily, or any private parly, thal any removal or olner remediation ol any
Hazardous Subsiance alfecting the Property is necessary, Sorrower shigl promptly iake gl necessary remedial aclions in

Camad

accordance with Znvironmental Law. Nolhing herein shall creals any obligation on Lender @or an Environmental Cleanup.

AT
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22, LrOunas Tor soeeraiion of et _
{a; Defaull. Lender may, excep! as Imiled by reguations issued by the Secrelary, In the case of payment defaulis,
IR RING Frmieciale payrnent in 14l of 2l 3ums secured Dy his Seourily Inglrument £
3  Dorrower Gefaulis by Talling o pay in Wl any monihly pevment requiired by this Securily Instrumeni oricr o or
o the gue gate of e nexd rmoninily payment, or
i) Borrower defaulls by Talling, for 2 period of thirty days, to perform any other obfigations contained In this Securily
nsEUIMEeTE |
o Saie Withow Tredit Apgroval. Lender shall, { permitied by applicable law {inciuding Section 241{d ol he Gam- 31
Germam Uepasitory institutions Actof 1982, 12 U.S.C. 17011-3(8)) and with the orior approval of the Secrslary, requirs
FTUTBCISe DaTerd In 1 OF 2 suims secured by this Seounly instrument £
i) Alorpariof the Property, or 2 beneficia interestin a rust owning gl or pari of the Properly, is 50i¢ o7 otherwise
ransterred (olner than oy devise or gescenty, and
{2} The Property s not cocupied by the purchaser or grantee as his or her principal residence, or the purchaser o7
graniee 4oes 50 orcupy the Property bt his or her oredit has nol been approved in accordance with the require-
menis of the Secretary.
{c: WNo Waiver. 7 circumstances oocur that would permi Lender o require immediate payment iy 73, but Lender does
not requite sueh payments, Lender goes nod waive 4s rignts with respect io subsaquent evenis.

3397 %
A

o Reguiztions of 1100 Secretary. 'n mhany croumstances reguialions ssuec by the Secrelary will It Lender's

ol &

oNis, n he case of payrnent defaulls, o reguire immediate pavment in 7 anc forecioss ¥ nof paid. This Security
nshument coes nol suthorize scceleration or Toreciosure ¥ not permitied by reguiations of the Secretary.

e wiorigage Not insured. Borrower agrees that if this Security Instrument and the Note are nol determined o
e Eligibie o7 nsurance under the MNalionag! Housing A wilhin 80 days from the dale heredd, Lender may, &t is
oo, require rnmedalte paymerd in Wl of 84 sums secured by his Securdy instrument. A written siatement of any
aufthorized agent of the Secretary dated subsaquent o 680 days from the dale hereof, dedining o insure this Security
nstrument ang ine Nole, snal be deemed corgiusive proof of sush ineligibility, MNotwithsianding fhe foregoing, s

SO0 THEY T De eXercise oy Lender when he unavaiianiily o insuranse is solely ue o lenders imurs o remi
& MOrieos NSUTEnce premiium o the Secrelary.

1

MA-LUNIF UG DOV ENAN T . Borrower ardd Lender turther covensnt and sgree &5 w0iows:

23. Assignmert of Rents. Borrower unconditionally assigns and transfers o Lender 2l the rents and revenues of
e Property. Borrower authorizes Lender or Landers agenis 1o oolied] the rents and revenues and hereby directs sach
enant of the Properly 1o pay e rents 1o Lender or Landers ggents. Howsever, pricr 1o Lenger s noite o Borrower o
HorrowWer's breaen of any covenart of sgreemert it the Securily Instrument, Borrower shall ooliedt and receive gl renis
ang raverues of the Property a5 trustee {or the benelil o Lender and Dorrower. T his assignment of rents consiiules an
asonile assignment ang nol an assignmen: oy acdilions securly oy

i Lenaer gives nolice of preach 1o Borrower: {3 ali rents received by Borrower shiall be heid by 2orrower a8 rustee oy
menefi of Lender only, 10 be appiled o e sums secured by the Securly Instrument; (5} Lender shall be entitied o caiiedd

7

]

and receive gi of be rards of the FProgperly: ard (¢ sach tenant of the Property shall pay gl rents due and unpaid 1o Lender
or Lenders agent on Lengers writlen demang o the enant

Zorrower 1as nol execuied any prior assignmerd of the rents andd has rol and wii not perform any act hal would prevend
Lerdder from exercising ifs rights under this Seclon 22

L endder shall not be required io enter upon, take control of or maintain he Properly before or alter giving notice of breach
o Borrower. However, Lender or 2 udicially appointed receiver may do 5o &l any Bime there 13 2 breach. Any application of
rents shail nolt cure oF waive any defaull or invalidalte any other right o remedy of Lender. This essignmeri o renis of the
roperty shal lenmingie whnen T debl secured by e Secunty Instrument s oaed in Tl

24, acceleration; Remedies. Lender shall give notice fo Borrower prigr (o acceleration foitowing Sorrower's
breach of any covenard or agreemerd in this Security Instrument b4 not prior 1o acceleration under Seclion
17 unless Applicable Law provides otherwise). The notice shall specify: {2} the default; D) ihe acton required
to cure the default; (o) 2 date, not less than 30 days from the date e nolice is given 1o Borrower, oy which 1ne
gefault musi be cured; and {g) thel Taliure (o cure the defaull on or before the date speciied In the nolice may
resull in acceleration of the sians secured by this Security Instrument and saie of ihe Property. [ he nolics shell
further inform Borrower of the right (o reinslate after acceleration arnd the right 1o oring 2 ¢o48? 20000 10 25ser]
the nonrexistence of z defaull or any other defense of Zorrower (0 accelerglion ang saie. I e defaul s not
oured on o7 before the dete specified In the notice, Lender of s oplion may requirs Immediate payment in 7
of 2l sums secured by this Security iInstrument withouwt further demand ang may invoke ine power of sale and
aryy other remedies permitied by Applicable Law. Lender shall be entitied o collect all sxpenses incurred in
muarsuing the remedies provided i this Seclion 24, including, bul not iimiled 1o, reasonabis altormeys’ Tees and
costs of 1ile evidencs.

# Lender invokes the power of sale, Lender shafl give 2 copy of 2 notice 1o Borrower in g manner provided
i Section 14. Lender shall pubilish the notice of sale once 2 week Tor Three conseculive wWeeks it 2 newspaper
mgblished in Sheidy {ounty, Alabama, and Pwereupon shall seil e
Froperiy o the highest bidder a2 pubiic auction st the front door of the County Courthouse of this County. Lender
shaii deliver o the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase ne
Property at any saie. Borrower covenanis and agrees that the proceeds of the saie shall be applied in the foi-
lowing order: {2} o all expenses of the sale, including, but not iimited 1o, reasonasie atiomeys’ fees; it i 2
sums secured by this Security Instrument; and {¢} any excess io the person or persons iegaily entitied @ i@

i the Lender’s interest i this Security instrument is heid by the Secretary and the Secretary requires smme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of saie provited in the
Single Family Morigage Foreclosure Act of 1984 ("Act”; (12 U.5.0. 3757 of seq.] by requesting z oreciosurs

2
%

commissioner designated under the At 1o commence Torecliosurs ang 1o seil the Property as provided in the
£ ABAMA — Single Family — Fannie Maeffreddie Mac UNIFORM INSTRUMERT Form 3001 107

niodiied for EHA 92014 {HUD Handbook 4000.1}

Eiie Mae, inc. PEOR B 0T Y ALEFHEIBDE 031
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Act. Nothing in the preceding sentence shall deprive the Secrelary of any rights ctherwise available 1o 2 Lender
vrder this Seclion 24 or appiicabie jaw.
23. Heiease. Upon paymeni of 3l sums secursed Dy 1his Secwrlty Instrument, Lender shall release this Secunily Insiru-
el BoTower ﬁ”"%;: = ; B4y TRLOTOBT0N 0SS, mﬁz%%f Mgy f"“"%"’gﬁ COTOWer & fee o7 relsasing this Seouwrily Instrument,
sy ihelse s pEigiog twrd ?ﬁfi}f for services rendered end the ches g g Of the Tes 15 permitied under Applicable Law.
2%. Wﬁﬁf@m 3 rrower waives gl rights of homesiead exaempltion in the Properly and relinquishes gl rights of curtesy
ZaC cower i he Properiy

2Y SIGNING BELOW, Borrower accepls and agrees o the ferms and covenanis contained in this Securily instrument
and I any Mider executed by Bormower and recordsd with i

Winesses:

%’Ltﬂ'\aeﬂ <. SLH i i09-19  (sean

MICHAEL E SHELTON DATE

q -'
_____ "A' Dy XAVY N\ _ 10/9 /9 (5=l
ﬁ!ﬂﬁﬁﬁﬁ SHELTON | NATE

State o7 ALLZANL }
watnty of aHeLZY )

On this 9th day of OC TOBER, 2018,1, - LOUISE PRUITY & Notary Public in and for

sald county and in said state, hereby %rﬁﬁy that MICHAEL E SHELTON AND AMANDA SHELTON, whose name
{=} isfare signed to the foregoing convevance, and who is/are known 1o me, acknowiedged before me that,
weing informed of the contents of the convevance, %faheﬁhw executed the same voiuntarily and as f%@fﬁ*ﬁea‘f
their a2t o e day the same dears date. Given urgler my hand and seal of office this 9th day of CCTOEBER

254G,

NOTARY PUBLIC = o
D. LOUISE PRUITT D. LOUISE PRUITT

ALABAMA, STATE AT LARGE Wy Commission Expires: 0 Lf* lg‘g 0 A0

My Commission Expires April 15, 2020

Lenger: Meridian Mo WMortgage Corporation
manLs 1 56301

oan Crigingion %
MiALD 1 129667

”‘r

Aomizid Jouseph Wies

BLATZANA - Singge Family — Fannie Yaelfreddie Mac UNIFORM INSTRUMENT Form 3001 147
Vicdiled oy FMA 204 (MU Mendhook 474301
e Mae, Ing. Pape S ol @ ALEFHAILDE (3T
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Order Number: 17-676234

EXHIBIT “A”
LEGAL DESCRIPTION

The [and described herein is situated in the State of Alabama, County of Shelby, described as follows:

Lot 2, according to the map of Magnolia Cove, as set out in Map Book 47, page 8, in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

A.P.N.: 21-7-36-2-001-051.000

Filed and Recorded

AT R Official Public Records
.-'_:;.:" S -y Judge of Probate, Shelby County Alabama, County
%y A Clerk
- ! el
*| d ot Shelby County, AL
AR s 'y 10/18/2019 08:58:32 AM
N $263.20 CHERRY
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